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REVIEW OF FEBRUARY—COMMERCIAL AND 
FINANCIAL EVENTS 
The lease-lend bill and the changes which it will effect 
in United States foreign policy were the focal points of 
interest last month as the international situation, particu- 
larly in the Far East, became more tense. But despite 
the gravity of the situation the Senate did not follow the 
rather expeditious action of the House on the lease-lend 
bill, and instead subjected it to lengthy debate. During 
the debate opposition Senators, including members of the 
Democratic party, delivered lengthy speeches in an effort 
to bring out the implications of possible American involve- 
ment in war which they believe the measure carries. 
Meanwhile, the defense program which, according to the 
Associated Press, now involves a total of $15,000,000,000 in 
armament contracts, continued to move forward rapidly 
even though labor strife in some strategic plants was be- 

ginning to affect productive output. 
Congressional Action on Lease-Lend Bill to Extend Aid to Great 
Britain 

The first major action on the lease-lend bill, under which 
President Roosevelt is given unprecedented y broad author- 
ity to plice American war equipment, new and old, at the 
disposal of foreign nations in the interest of the defense 
of the United States, was taken on Feb. 8 by the House 
when its members voted 260 to 165 to approve the measure 
with but few modifications. Although the bill had been 
bitterly debated from the time it was taken up in the 
House on Feb. 3 until the final vote was taken, opposition 
Representatives were largely unsuccessful in their efforts 
to alter substantially its original terms. One amendment 
which they did succeed in inserting was that which limits 
to $1,300,000,000 the value (to be determined by the Presi- 
dent) of existing defense articles that may be transferred 
to a foreign nation; no limit, however, was placed upon 
the amount of aid that could otherwise be given under the 
bill, for Congress will control the over-all aid which can 
be extended through its power over the purse-strings. As 
sent to the Senate, the bill provides: that the President 
may, notwithstanding the provisions of any other law, au- 
thorize the manufacture in arsenals, factories, or shipyar’s, 
or otherwise procure, any defense article and “sell, transfer, 
exchange, lease, lend, or otherwise dispose of” such artic es 
to any country whose defense he deems necessary to the 
defense of the United States. Before the measure was 
finally passed by the House, the following restrictive clauses 
other than that mentioned above were inserted in the bill: 

One requiring periodic reports from the President on his operations 
under the bi!l. 

Another stipuliting that the bill contains no new authority to order 
United States naval vessels to convoy ships to belligerent ports, 

Another providing that contracts for transferrine articles shall contain 
a pledge that the government cbtaining them shall not transfer title 
without the consent of the United States. 

And another limiting the period during which the President may exer- 
cise his power under the measure to Jane 380, 1943 (commitments made 
before then may be carried out any time prior to July 1, 1946). 

All other efforts of the opposition to limit the scope of 
the measure or to put a ceiling on the amount of future 














funds and commitments to be mate to Great Britain and 
her allies under it were beaten down. 

The Senate Foreign Relations Committee was still con- 
sidering the lease-lend bill when the House finally voted 
on it, and in its report to the Senate on Feb. 13 the com- 
mittee recommended a bill which differed only in minor 
respects from the House measure. One Senate commiitee 
modification attempts to remove doubts as to the constitu- 
tionality of a clause in the House measure proyiding for 
termination of the powers granted under the bill by a con- 
gressional resolution which would not require presidential 
approval. Another modification of the House measure pro- 
vided that, aside from the $1,300,000,000 limit on existing 
equipment which the President may transfer, no defense 
artic es may be given away or loaned unless Congress has 
specifically appropriated funds or granted contractual 
authority for them. Another modification would limit the 
operation of the “revolving fund,” through which repay- 
ments to the United States in cash could, with the appro al 
of the Comptroiler General, revert to the original appropria- 
tion, to June 30, 1946. As February ended the Senate de- 
bate on the iease-lend bill, which started on Feb, 17, was 
still unfinished. 


Congress Passes and President Signs Bill Increasing Limit of Na- 
tonal Debt to $65,000,000,000—-Provides for Federal Taxation 
of United States Issues 


The bill raising the Federal debt limit from $49,000,- 
000,000 to $65,000,000,000 was passed by the House on 


Feb. 10. The Senate speedily approved it on Feb. 17 in 
order that the Treasury's March financing plans could be 
formulated, and the President signed it on Feb. 19. In 
addition to raising the debt limit, the measure provides 
for the Federal taxation of future issues of obligations of 
the United States Government and its instrumentalities, 
thus ending a dispute which has raged for years as to 
whether interest from Federal securities should be taxed 
on the same basis as other income. The new law amends 
eXisting statutes governing the issue of United States sav- 
ings bonds in order to permit the Secretary of the Treasury 
to arrange the types of bond issues he considers most suit- 
able to finance Government expenditures. In this connec- 
tion the bill provides for the issuance of new United States 
savings bonds and savings certificates in place of the baby 
bonds and the old war savings certificates authorized by 
the Second Liberty Bond Act. The measure also repeals 
the special $4,000,000,000 defense bonds authorized last year 
and deletes that section of the Revenue Act of 1940 which 
provided that the proceeds from. the increased revenue be 
earmarked for amortization of the special defense bonds. 
In the first financing program since passage of the law, 
Secretary of the Treasury Morgenthau announced on Feb. 24 
that the Treasury would offer non-tax-exempt bonds and 
notes to refund the $1,221,577,650 of bonds and notes cal e.| 
or falling due on March 15. 

In the Senate debate on the measure on Feb, 14 it was 
pointed out by Senator Brown, Democrat of Michigan, floor 
manager for the lecislation, that the debt limitation (before 
the increase to $65,900,000,000) totaled $53,300,000,000. 
Siatine that the enactment of the bill would increase “the 
present statutory debt limitation to $65,000,000,000,”" he 
added : 

fhe present debt limitation consists of the followinz: 

(a) The general debt limitation of $45 000,000 000 contained in section 
21 (a) of the Second Liberty Bond Act, as. amended. 

(b) The authorization of $4,000 000,000 short-term defense obligations 
provided for in the First Revenue Act of 1940. 

(c) The authorizaticn of $4,000 000,000 war-savings certificates under 
section 6 of the Second Liberty Bon! Act. 

(d) The author‘zation of $300,000,000 certificates of indebtedness under 
secticn 32 of the Spanish-American War Act. This makes a total existing 
limitation of $53.300,000.000. This means an increase in the debt of 
$11,700,000,000 under the. bil). ; 

The old limitations are repealed and the entire amount included in the 
overall limitation of $65,000,000,000. 
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Congress Passes Bill Amending Excess Profits Tax Provisions of 
Second Revenue Act of 1940 


A bill removing some of the inequitous provisions of the 
Revenue Act of 1940 (so-called excess profits tax law) was 
adopted by the House on Feb. 25, 24 hours after Treasury 
and congressional experts had agreed to it, and on March 3 
the bill was approved by the Senate. The House later the 
same day accepted the Senate amendments and sent the 
bill to the White House. The only major difference between 
the House-approved bill and the Senate measure was a pro- 
vision carried in the Senate bill which would permit a tax- 
payer to file a return in which he computed excess profits 
tax liability both on the basis of average earnings for the 
base period and on the basis of invested capital. The 
present law and the House bill required taxpayers to avail 
themselves of either basis. The measure provides relief 
to the taxpayers through the following amendments: 

A provision permitting a two-year carryover of unused excess profits 
credit instead of one year. 

A provision stipulating that general relief is included for all abnormal 
deductions in the base period, 1936-39, in addition to specific cases 
mentioned in the original Act. 

A provision to remove the inequitous provisions of the old Act on 


growing corporations. 

A provision to take care of abnormalities in income in the taxable 
period. 

Provisions to permit corporations to file consolidated returns covering 
the income of insurance company affiliates other than life or mutual com- 
panies, to recapitalize advertising and other goodwill expenses, erroneously 
charged during the base period, 1936-39, provided they pay their back 
tax deficiencies with interest and reopen tax returns for 1936, now closed 
for assessing of tax deficiencies under the statute of limitations. 


A new tax measure to make up the $100,000,000 lost 
through these amendments is anticipated. Earlier in the 
month (Feb. 1) the President signed a resolution extending 
by 60 days the time for the issuance of certificates per- 
mitting five-year amortization of new defense manufactur- 
ing facilities. The resolution passed the Senate on Jan, 29 
and the House on Jan. 24. 

Two measures on which Congress completed action last 
month were: 

Appropriation for Army Clothing—A bill appropriating $175,000,000 for 
the placement of orders for Army clothing and equipment ahead of time 
was signed by the President on Feb. 18. It was approved by the Senate 
on Feb. 10 after the House had passed it on Jan. 29. 

Ship Construction Bill—A joint resolution appropriating $313,500,000 
for the construction of 200 cargo vessels was signed by the President on 


Feb. 6. The House passed the bill on Jan. 24, while the Senate passed 
the measure on Feb. 8. The House concurred in Senate amendments on 
Feb. 5. 


Among the regular appropriation measures which Con- 
gress acted upon last month were the following: 

A Deficiency Appropriation Bill—Totals $388,000,000 as passed by the 
House on Feb. 12 and $395,000,000 as approved by the Senate on Feb. 20. 
The Senate and House approved on Feb. 27 a conference report which fixed 
the bill’s total at approximately $394,000,000, including an appropriation 
of $375,000,000 to continue the Work Projects Administration program 
through the rest of the fiscal year ending June 30. Reported signed by 
the President on March 38. 

Treasury and Post Office Appropriation Bill—Totals $1,146,394,496 as 
passed by the House on Feb. 13. It is $8,979,496 below budget estimates 
and $3,745,816 below the appropriations for the current fiscal year. 


President}Roosevelt Asks Congress for $3,812,311,197 for War 
Department 

Congress was asked by President Roosevelt on Feb. 24 to 
appropriate immediately $3,812,311,197 for the Army so 
that the production and procurement of weapons may be 
speeded. About half of this sum ($1,900,000,000) was an- 
ticipated from the 1942 budget, the appropriations for which 
do not become available until July 1. The total of $3,812,- 
000,000 was divided between $1,176,000,000 cash and $2,096,- 
000,000 authorizations. It included $888,236,000 cash and 
$524,025,000 in contract authority for expansion of the air 
corps. The President’s request also included: 

$292,000,000 to expedite production of equipment and supplies, including 
the construction of new plants and acquisition of land, of which $107,- 
000,000 would be for payments under contracts authorized in appropria- 
tion Acts for this year. 

$576,396,000 in contractual authority for the War Department. 

$139,130,000 for Army transportation. 

$113,237,868 in contractual authority and $32,000,000 in cash for 
expansion of military posts, including construction of buildings and the 
acquisition of land. 

$104,425,000 for military construction, including defense installations 
such as housing, storage, fortifications, airdromes, piers, roads, rail- 
roads, &c. 

Supplemental funds for the War Department amounting 
to $680,118,000 were asked of Congress by the President on 
Feb. 10. These funds would be mainly for the construction 
of buildings and utilities at military posts. 

President’s Requests for Appropriations for Navy Department and 
Defense H ousi ng 

On Feb. 12 President Roosevelt transmitted to Con- 
gress supplemental estimates of appropriations for the 
Navy Department for the fiscal year ending June 30, 1941, 
totaling $683,494,882 cash, plus contract authorizations 
totaling $154,055,000. The total of $837,549,832 was mainly 
to expedite the Navy’s shipbuilding program. The President 
at the same time requested an additional $60,843,100 to 
carry out a vast expansion of the Navy’s chain of bases in 
the Pacific, the Atlantic and continental United States. 

An additional appropriation of $225,000,000 for defense 
housing was requested of Congress on Feb. 17. Of this 





amount $75,000,000 would pay for obligations authorized at 

the last session of Congress and $150,000,000 would be for 

new housing. On Feb. 24 the President asked Congress for 
$150,000,000 to provide “community facilities” at defense 
establishments. 

House Approves $240,000,000 Authorization for Naval Public Works 
Construction—Includes Funds for Guam, Samoa and Eight Air 
Bases Leased from Great Britain 

The House on Feb. 19 passed a bill authorizing the expen- 
diture of approximately $240,000,000 for expansion of public 
works construction at existing naval shore establishments 
and for construction at the eight air bases acquired in ex- 
change for the 50 destroyers transferred to Great Britain 
last year. Included in this total was $4,700,000 for develop- 
ment of the naval station on the Island of Guam and 
$8,100,000 for expansion of naval station facilities at Tu- 

tuila, Samoa. During the debate on the bill on Feb. 19 

Representative Vinson, Democrat of Georgia, Chairman of 

the House Naval Affairs Committee, read letters from Sec- 

retary of the Navy Knox and Admiral Stark, Chief of Naval 

Operations, urging Congress to approve the item in reference 

to the Island of Guam. Last year the House defeated 

similar recommendations for Guam, Admiral Stark indi- 


cated. 
House Approves $1,533,000,000 Defense Emergency Appropriation 
Bill—Rejects Closed Shop Ban 

The House on Feb. 27 passed and sent to the Senate a 
$1,533,000,000 emergency defense appropriation bill. The 
legislation carries funds for the Army to complete its can- 
tonment program and for the Navy to expand its shore 
establishments. The measure was passed after the House 
rejected an amendment which would have banned the close! 
shop on all projects financed by the bill. Included in the 
Navy’s funds are items for development of the islands of 
Guam and Samoa in the Pacific and for construction at the 
eight air bases leased from Great Britain last year. 


House Passes Bill for Apportionment of Representatives in Congress 


The House on Feb. 18, by a vote of 210 to 142, passed and 
sent to the Senate a bill providing for the reapportioning of 
its 435 seats on the basis of the 1940 census by the “equal 
proportion method.” 

Senate Amends Bill Regulating Warehousing, Storing and Recon- 
centration of Government-Owned Cotton 

The Senate on Feb. 14 passed and sent to the House a 
bill revising the regulations with respect to the warehous- 
ing, storing and reconcentration of cotton held by the Com- 
modity Credit Corporation. This measure permits com- 
petitive bidding on the reconcentration of one-third of the 
Government-owned cotton. Secretary of Agriculture Wick- 
ard on Jan. 31 extended the time for acceptance of ware- 
house bids on storing Government-owned cotton from Feb. 1 
to March 23, in accordance with the request of the Senate 
Committee on Agriculture and Forestry, which was then 
considering this bill. 

United States Supreme Court Decisions—Wage-Hour Law Upheld 


The Supreme Court handed down two decisions of major 
importance last month. One held that the Federal Wazge 
and Hour law was constitutional; the other held that dis- 
putes between labor unions do not come within the purview 
of the Sherman Anti-Trust Act. 

The court’s unanimous decision in the wage-hour case, 
which was handed down on Feb. 3, held that Congress was 
empowered to prevent shipment in interstate commerce of 
materials produced by employees receiving less or working 
ionger than the standards set in the Act. At the same time 
the court held that the determination of a special industry 
committee setting a 324%c. minimum hourly wage for cotton 
textile workers under power granted by the wage-hour law 
was a valid exercise of congressional authority. The 
opinions in these cases, which were written by Justice 
Stone, upset a 1918 decision invalidating a minimum wage 
law previously enacted by Congress. 

United States Supreme Court Refuses to Review Lower Court’s 
Decision on NLRB Order Involving Fort Motor Co. 

An order of the National Labor Relations Board which 
charged that the Ford Motor Co. coerced and intimidated 
workers at the company’s River Rouge plant was auto- 
matically upheld by the United States Supreme Court when 
on Feb. 10 it refused to review a decision handed down on 
Oct. 8 by the Federal Circuit Court of Appeals in Cin- 
cinnati. In a statement issued in Detroit, on Feb. 10, 
i. A. Capizzi, counsel for the Ford company, said that the 
ford Motor Co. will take immediate steps to comply with 
the decree of the Circuit Court of Appeals. 

Other important decisions handed down by the Supreme 
Court were: 

Two rulings on Feb. 10 clarifying the legality of anti- 
picketing injunctions. In one the court held that picketing 
by a labor organization may be prohibited by injunction 
where violence occurs in the controversy, while in the other 
the court held that picketing activities may not be enjoineil 
merely because the pickets were not employed by the firm 
involved in the labor dispute. 

A decision on Feb. 17 upholding the power of the State of 
Iowa to collect a 2% use tax on the mail order business 
of Sears, Roebuck & Co. and Montgomery Ward & Co. be- 
tween customers within and branches of the companies 
outside the State borders. The tax requires the seller of 
every article of tangible personal property sent into the 
State for use there to collect the tax as State agent, regard- 
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less of whether the actual sale took place within or outside 
lowa. 

A decision on Feb. 17 limiting the powers of the Federal 
Trade Commission by holding that the Commission cannot 
police trade methods within a State even though the prac- 
tices compete with interstate business. The decision was 
given in the case of Bunte Bros., Inc., a Chicago candy 


concern, 


Supreme Court Holds Disputes of Unions Not Regulated by Sherman 
Anti-Trust Act 

The five-to-two decision in the anti-trust labor case was 
handed down on Feb. 3. (Justice Murphy did not partici- 
pate and there is a vacancy caused by the retirement of 
Justice McReynolds.) This case arose when officials of 
an American Federation of Labor carpenters’ union were 
indicted on charges of seeking to force Anheuser-Busch, 
Inc., a brewing company, to turn over to their union the 
millwright work involved in the erecting and dismantling 
of machinery, although the work was being done by the 
International Association of Machinists (also A. F. of L.) 
under a contract with the company. The court held that 
the carpenters’ union, in refusing to work for the brewing 
company or on construction work being done for that com- 
pany, was plainly within its rights, and took the philosophic 
view that jurisdictional conflicts, while intensifying indus- 
trial strife, had marked the evolution of craft unionism and 
had been one of the potent forces in the modern develop- 
ment of industriai unions. As a consequence the court re- 
fused to sustain the Government’s anti-trust indictment of 
the union. The court indicated that Congress, first through 
the Clayton Act of 1914 and later through the Norris-La 
Guardia Act of 1982, had sought to protect labor unions 
from the operations of the anti-trust laws. 


vu. S. Circuit Court of Appeals at Philadelphia Limits Power of NLRB 
—Rules Board’s Jurisdiction Ends When Employer Signs Con- 
tract with Labor Union 
The Third United States Circuit Court of Appeals at 
Philadelphia, in a ruling handed down on Feb. 3, held that 
the National Labor Relations Board had no jurisdiction in 
disputes arising between an employer and employee after a 
contract between a labor union and the employer has been 
signed. The court’s ruling, which gives the Board a new 
interpretation of a part of its duties, declared that it is not 
the duty of the NLRB to “police the reiations between an 
employer and employee under a collective bargaining agree- 
ment.” The court held that the Board “is concerned with 
only those situations in which an employer and his em- 
ployees have not yet reached an agreement.” The decision 
set aside a NLRB order to reinstate Agnes Fahy, an em- 
ployee of the Newark, N. J., Morning Ledger Co., with 
three years’ back pay from the time of her dismissal in 
September, 1937. 


Senate Confirms Nomination of J. G. Winant as Ambassador to 
Great Britain—Other Diplomatic Changes Approved 

President Roosevelt’s nomination of John G. Winant of 
New Hampshire to be Ambassador to Great Britain, which 
was submitted to the Senate on Feb. 6, was unanimously 
approved on Feb. 10. Mr. Winant is a former Republican 
Governor of New Hampshire and former director of the 
International Labor Office at Geneva, Switzerland. The 
other diplomatic changes which were sent to the Senate at 
the same time were also confirmed on Feb. 10. They 
follow : 

Anthony J. Drexel Biddle of Pennsylvania, now Ambassador to Poland, 
to serve also without additional compensation as Ambassador near the 
Government of Belgium, now established in London, and as Minister near 
the Governments of Norway and The Netherlands, also now established in 


London. 

William Dawson of Minnesota, now Ambassador to Panama, to become 
the first Ambassador to Uruguay. 

Edwin C. Wilson of Florida, now Minister to Uruguay, to become Am- 
bagsador to Panama. 

Clarence E. Gauss of Connecticut, now Minister to Australia, to become 


Ambassador to China. 
Nelson T. Johnson of Oklahoma, now Ambassador to China, to become 


Minister to Australia. 
Bert Fish of Florida, now Minister to Egypt, to become Minister to 


Portugal. 
Herbert C. Pell of Rhode Island, now Minister to Portugal, to become 


Minister to Hungary. 
Alexancer Kirk of Illinois, now Embassy Counselor at Rome, to become 


Minister to Egypt. 

J. Pierrepont Moffat of New Hampshire, now Minister to Canada, to 
eerve additionally without extra compensation as Minister near the Govern- 
ment of Luxemburg, now established in Canada. 


L. G. McCarthy Appointed Canadian Minister to United States 


The appointment of Leighton G. McCarthy of Toronto 
as Canadian Minister to the United States was announced 
in the Canadian Parliament at Ottawa on Feb. 25 by Prime 
Minister W. L. Mackenzie King. Mr. McCarthy succeeds 
Loring Christie, who has held the post since September, 
1939, and who has asked for leave of absence because of ill 
health. 

Admiral Nomura, New Japanese Ambassador, Presents Credentials 
to President Roosevelt 

The new Japanese Ambassador to the United States, Ad- 
miral Kichisaburo Nomura, on Feb. 14 presented his creden- 
tials to President Roosevelt at the White House. He was 
accompanied by Secretary of State Hull. In the exchange 


of remarks the Ambassador noted that developments be- 
tween the two countries have caused “considerab'e concern” 
and pledzed himself to “bring about a better understanding.” 





In reply Mr. Roosevelt welcomed this assurance and ex- 
pressed his pleasure at receiving the letters of credence. 


President Roosevelt Nominates Pierre de L. Boal as Minister to 
Nicaragua and Wesley Frost as Minister to Paraguay 

President Roosevelt on Feb. 21 sent to the Senate for con- 
firmation the names of Pierre de L. Boal to be Minister to 
Nicaragua and Wesley Frost to be Minister to Paraguay. 
Both are career diplomats. Mr. Boal, who is counselor of 
the Embassy in Mexico City, has been nominated to succeed 
Meredith Nicholson, while Mr. Frost, until recently counselor 
of the Embassy in Santiago, Chile, has been named to suc- 
ceed Finley B. Howard. Both Mr. Nicholson and Mr, How- 
ard have resigned. 

President Roosevelt Names C. L. Wilson as Director of Bureau of 
Foreign and Domestic Commerce 

Carroll L. Wilson, Assistant Director of the Bureau of 
Foreign and Domestic Commerce, United States Depart- 
ment of Commerce, was nominated on Feb. 17 by President 
Roosevelt to become Director. The Senate approved the 
appointment on Feb. 28. He succeeds James W. Young, 
whose resignation was accepted by the President, effec- 
tive Jan. 31. in order that the latter may devote his 
full time to the position of Director of Communications in 
the office of Nelson A. Rockefeller, Coordinator of Com. 
mercial and Cultural Relations Between the American Re- 
publics. 

President Roosevelt Names G. H. Shaw as an Assistant Secretary of 
State 

President Roosevelt on Feb. 19 nominated G. Howland 
Shaw of Boston to be an Assistant Secretary of State. 
Serving recently as chief of the Division of Foreign Service 
personnel, Mr. Shaw formerly headed the State Depart- 
ment’s Near Eastern division and was twice assigned to 
Istanbul, Turkey. Mr. Shaw’s nomination was confirmed 
by the Senate on Feb. 20. 

R. A. Bard Nominated by President Roosevelt as Assistant Secretary 
of Navy—Lewis Compton Resigns 

Ralph A. Bard of Illinois was named by President Roose- 
velt on Feb. 14 to be Assistant Secretary of the Navy, suc- 
ceeding Lewis Compton. Mr. Bard, a Republican and long- 
time friend of Secretary Knox, is head of Bard & Co., 
Chicago investment banking firm, Chairman of the Wah 
Co., and a director of various other companies. The Senate 
confirmed this appointment on Feb. 20 and Mr. Bard was 
sworn into office on Feb, 24. 

The White House disclosed on Feb. 14 that Mr. Compton 
had submitted his resignation to the President on Jan. 10, 
suggesting that Secretary Knox might want to appoint to 
the position one of his own choice. Mr. Compton assumed 
his post in February, 1940, when Charles Edison, now Gov- 
ernor of New Jersey, was Secretary of the Navy. He has 
become Finance Commissioner of New Jersey under Gover- 
nor Edison. 

President Roosevelt Nominates SEC Chairman Frank to Be Judge 
of Second U. S. Circuit Court of Appeals in New York 

The nomination of Jerome Nathan Frank, Chairman of 
the Securities and Exchange Commission, to be a Judge of 
the Second United States Circuit Court of Appeals in New 
York was sent to the Senate for confirmation by President 
Roosevelt on Feb. 12. If confirmed, he will succeed Robert 
{’. Patterson who resigned last year to accept a post with 
the War Department and was subsequently elevated to the 
position of Under-Secretary of War. Mr. Frank was ap- 
pointed to the SEC in December, 1937, to fill out the unex- 
pired term of James M. Landis, and was named Chairman 
in May, 1939. 

Strike at Plant of the Foster-Wheeler Corp. in Carteret, N. J., 
Settled 

The week-old strike at the Carteret, N. J., plant of the 
Foster-Wheeler Corp., which manufactures marine boilers 
and turbines and has $15,000,000 worth of national defense 
orders, was ended on Feb. 20 when 800 strikers voted unani- 
mously to accept a new contract. The men returned to 
work on Feb. 21. A representative of the United Electrical, 
Radio and Machine Workers of America, a Congress of In- 
dustrial Organizations affiliate, said the provisions of the 
contract include paid vacations up to two weeks for em- 
ployees of five years’ tenure; prohibition of strikes, stop- 
pages and lockouts; payment of $7,500 in bonuses on July 3 
and Dec. 18 each year; leaves of absence for employees 
drafted for Army service; a 40-hour working week and 
eight-hour day; time and a half for work on Saturdays and 
Sundays, aud an arrangement for negotiations for a “cost 
of living clause” to coordinate wages with increases in the 
cost of iiving. 

Strike at Vanadium Corp. of America Plant at Niagara Falls, N. Y., 
Settled 

Hugh Thomson, Congress of Industrial Organizations 
regional director, announced on Feb. 21 the settlement of 
an ll-day strike affecting 400 workers at the Vanadium 
Corp. of America plant at Niagara Falls, N. Y. Providing 
wage increases, the agreement was ratified by C. I. O. 
workers after conferences between representatives of the 
union and the company. The employees returned to work 
immediately to permit the plant, which manufactures ferro- 
alloy products for steel construction, to resume full-time 
operations. Mr. Thompson said that the settlement provided 
the following wages: 

A minimum rate of 64%c. an hour fcr workers employed six weeks; 
8c. an hour increase at the end of six months; a boost of 5c. an hour for 
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all men employed from six months to two years, and a 6c. increase for all 
workers employed more than two years. 


The union shop issue was dropped, he added, in favor of 
a company bulletin board statement which permits solicita- 
tion of membership and collection of union dues at the 
plant. 

Bethlehem Steel Strike in Buffalo, N. Y., Settled on OPM Terms 

The Congress of Industrial Organizations workers at the 
Bethlehem Steel Co.’s plant at Buffalo, N. Y., ended their 
two-day strike on Feb. 28 after unanimously approving a 
Government-drafted formula for settlement. Van A. Bitt- 
ner, Steel Workers Organizing Committee director, said that 
the company and union officials ratified the three-point pro- 
gram submitted by the Office of Production Management 
to end the strike. Associated Press advices from Buffalo, 
N. Y., on Feb. 28, reporting the strike, said: 

The program, signed by Williant 8S. Knudsen and Sidney Hillman, 
director and associate director of the OPM, asked both union and company 


to agree that: 
1. All employees of the plant be fully reinstated as soon as resumption 


of operations will permit. 

2. A conference be held to seek adjustment of differences. 

3. The OPM explore with the Labor Board the possibility of holding an 
election to determine a bargaining agent. 

The strike started at 9 p. m. on Feb. 26 and was marked by outbreaks of 
violence. 

The union, which claims 10,000 members among the plant’s 14,000 
eniployces, would not estimate the number of workers who had struck but 
termed the strike nearly 100% effective. The company’s general manager, 
Edward E. Entwisle, asserted the strike was a dismal failure and contendei 
that most departments continued to operate. 

Mr. Bittner said that the union’s original demand for a 25% wage in- 
crease, later abandoned, would be considered when it bargains with the 
company. He added that he expected a bargaining agent election would 
be held within 30 days. 

Strike at Universal-Cyclops Steel Corp. Plant at Bridgeville, Pa., 
’ Settled 

A five-day strike of Congress of Industrial Organizations 
workers at the Universal-Cyclops Steel Corp., at Bridgeville, 
Pa., which has a $4,000,000 backlog of national defense 
orders, ended Feb. 5. The strikers voted to accept a pro- 
posal to adjust grievances and demands for a 25% wage 
increase during a 15-day “truce.” Federal and State con- 
ciliators will assist in the negotiations. The plant, which 
employs 1,400 and makes tool and specialty steels, resumed 
operations on the late shift of Feb. 5. 

Strike at International Harvester Co.’s Plant at East Moline, Iil., 
Settled 

The International Harvester Co. announced settlement on 
Jan. 26 of a strike at its East Moline, Ill, plant. The 10- 
day-o d’ Fast Moline strike had halted production of 1,400 
employees on farm combines and threatened the troubled 
relations between the Farm Equipment Workers’ O-ganizing 
Committee (C. I. O.) and the Harvester Co., whose 25,000 
employees are working on $10,000,000 worth of defense 
orders. The company announced that members of the inde- 
pendent union which called the strike and was later joined 
by the F. E. W. O. C. local, voted at a mass meeting to 
return to work immediately if the company would reopen 
negotiations on strike demands for higher wages, more 
favorable seniority reculations and abolition of piecework. 
Arvid Sheets, F. E. W. O. C. local President, announced 
after the vote that his organization’s membership also would 
return to work, but added that the F. BE. W. O. C. still in- 
sisted upon its own separate demands for corporation-wide 
recognition, higher wages and piecework elimination. 

Strike at B. H. Aircraft Co. Plant in Long Island City Settled 


The strike of employees of the B. H. Aircraft Co., Long 
Island City, New York, which began Feb. 21, was settled 
on Feb. 27 and the employees of the plant, which is filling 
national defense orders, returned to their jobs. The settle- 
ment followed an employee election in which the Unite | 
Auto Workers of America, C. I. O., was chosen as bargain- 
ing agent. 

American Foreign Policy 


Litt'e was made known with respect to American foreign 
policy in February that was not apparent in the opening 
weeks of this historic year of 1941. The program of the 
Roosevelt Administration, as laid down finally in the mess- 
age to Congress on Jan. 6, was epitomized in the “Aid to 
Britain” bill, introduced on Jan. 10. Debate raged furi- 
ous.y on that measure, known officially as H. R. 1776, 
throughout the month of February. The measure provides 
for an enormous and totally unprecedented erant of power 
to the Chief Executive, on the plea of Administration advo- 
cates in the Senate and House that such a grant is neces- 
sary in order to insure early and adequate aid to Great 
Britain, Greece and China. Opponents pointed out time 
and again that Great Britain already is receiving whatever 
aid American industry can suyply, and suggestions were 
advanced that any lack of dollar purchasing power in Lon- 
don be compensated by loans of billions, or even of outright 
gifts, in order to assure a continuous flow of war materials 
to Great Britain. But such proposals were brushel aside 
by the Administration stalwarts in Congress, and the prob- 
lem of the real aim of Mr. Roosevelt and his associates in 
seeking such sweeping powers remained. It is gravey 


Worthy of note that less and less emphasis was placed by 
Administration leaders in February upon their announced 
aim of aid to Great Britain “short of war,” and more and 
more emphasis upon all-out aid, regardless of whether this 
means e.entual participation b» the United States. 





The House of Representatives concluded committee hear- 
ings on the bill at the end of January and began general 
debate on the proposal on Feb. 3. Only brief consideration 
was given the momentous bill by the House, which com- 
pleted action Feb. 8 by approving the measure 260 to 165, 
with only modest amendments. The most important of the 
House amondments provided that the value of the war 
materiais procured from funds previously appropriated 
which the President may “sell, transfer, exchange, lease, 
lend or otherwise dispose of” shall not exceed $1,300,000,000. 
No limit was placed on such dispositions where further 
appropriations are necessary. The House wrote into the 
bill a provision that it is not to be construed as authorizing 
the convoy of ships by American vessels of war, and is not 
to be considered an authorization for entry of American 
merchant ships into a combat area in violation of the Neu- 
trality Act. The presidential power of (disposition of Amer- 
ican war materials ends, under the House version, on 
June 30, 1943, while commitments made before that date 
can be carried out at any time before July 1, 1946. Reports 
of activities of the Executive must be made to Congress, 
under this version, at intervals of not more than 90 days, 
but such information need not be furnished if this should 
be considered against the general interest. 

Senate Foreign Relations Committee hearings on the bill 
were terminated Feb. 11 with testimony by Wendell L. Will- 
kie, the defeated Republican aspirant to the presidency, last 
November. Mr. Willkie, who had just returned from a 
flying trip to England, urged early passage of the bill, 
with modifications, on the contention that if the United 
States permits Great Britain to fail we shall be at war 
with the dictators within a month or two. The British 
need for ships is desperate, according to Mr. Willkie, who 
suggested that the United States supply Great Britain with 
five to ten destroyers monthly, without delay, in addition 
to merchant ships and bombing airplanes. Other spokesmen 
for the bill in these hearings pointed invariably to the 
dangers which the United States would encounter in the 
event of a British defeat, while opponents insisted that 
American strength should be made adequate to meet any 
threat, the observation usually being added that such 
strength can be achieved without risky expedients of con- 
centrated power. 

Even before the Senate Committee hearings were con- 
cluded Senator Lodge opened debate on the bil, Feb. 10, 
with a speech in which he declared that passage of the 
measure would establish an “internal dictatorship” and 
would weaken the power of the country to defend itself. 
But spuporters of the Administration denied any such in- 
tentions. The contest raged throughout February, and at 
the end of that month it was apparent that the bill would 
pass the Senate in a few more days, with a majority much 
like that of the House. The minority remained militant, 
however, and its views are perhaps best indicated by the 
report of the minority of the Senate Foreign Relaiions Com- 
mittee. That group reported, on Feb, 18, such s: ecific objec- 
tions as; (1) There is no need now for additional aid to 
Great Britain. Great Britain is receiving—and will con- 
tinue to receive—all aid necessary that can with a due re- 
zard to our safety be accorded. (2) It is successful only in 
concealing its purpose. It is not a bill for a’ding Great 
Britain nor a bill for the national defense of our country. 
(3) If read realistically, it grants extraordinary powers to 
the President, such as have never before been eranted to a 
Chief Executive. (4) It makes of the Chief Executive a 
dictator and worse, a dictator with power to take us into 
war. (5) It transfers the war-making power from the Con- 
gress to the President. (6) It leaves to the President the 
determination of aggressor nations and what punishment 
shall be meted out to them. (7) It commits the American 
peop’e permanently to support the course he takes, for once 
embarged on a course it will be necessary for the people 
to follow througk. 

Alarms and Excursions 

Among the inci’ents of February that ref ect the Amer- 
ican official program of “all-out” aid to Great Britain, re- 
zardless of cost or consequences, a few are worthy of being 
singled out. Lord Halifax, the new British Ambassador, 
was the unwitting center of a teapot tempest, at the start 
of February, owing to calls which he made upon the Chair- 
men of the Senate and House Foreign Relations Committees. 
The impression that Lord Halifax had acted indiscreetly 
occasioned a statement from Secretary of State Cordell 
Hiul, teb, a, that the calls were a mere matter of courtesy 
and were in accord With established precedents. In British 
official circ es the belief was voiced more ovenly that the 
United States soon would reach the point of convo\ing Brit- 
ish supplies, and in unofficial American cire’es this belief 
made even more rapid progress. It was pointed out on a 
Humber of ocexsions that any extensive sinkines of mer- 
chant ships by German armed forces would pose for the 
United States the question whether there is any part’cu’ar 
point to manufacture of war munit’ons and supplies if such 
supplies merely are sent to the bottom of the sea. The 
British Shipping Minister, Ronald Cross, expressed the of- 
ficial viewpoint of his country pointelly, on Feb. 4, when 
he stated in a public address that the solution of many 
British problems brought on by the growing shortage of 
shipping space lies squarely with the United States. 

“It would indeed be inconsistent,” said Mr. Cross, “to 
make the great efforts which now are under way or contem- 
plated by the United States—to provide this country with 
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airplanes, tanks and many other munitions of war—if they | 


were not paralleled by assistance to our vital communica- 
tions.” Returning to this theme two days later, Mr. Cross 
remarked that although Great Britain is turning out ships 
at the greatest possible rate, “we do not pretend to be able 
tu keep pace with our losses.” He insisted once again upon 
the nee. for American assistance. Prime Minister Winston 
Churchill put the matter more broadly, but no less effec- 
tively, when he made a world radio address on Feb. 9, which 
obviously was intended largely for American ears. Breath- 
ing confidence, as he dwelt upon British Empire victories 
in Africa, Mr Churchill endeavored to change the impres- 
sion fostered by an earlier speech, in which he declared 
that Great Britain will not, in 1941, need great armies from 
overseas. On Feb. 9 he amended this to a lack of need 
for great armies from overseas in 1941, 1942 or any other 
year, so far as he could see into the future. Disclosing 
that Mr. Willkie had carried a personal note to the Prime 
Minister from President Roosevelt, Mr. Churchill said that 
he would answer: “Put your confidence in us. Give us your 
faith and your blessing, and under Providence all will be 
well. We shall not fail or fa:ter. We shall not weaken or 
tire. Neither the sudden shock of battle nor the long-drawn 
trials of vigilance and exertion will wear us down. Give 
us the tools and we will finish the job.” 

The question of British war aims was raised both in 
London and Washington, but produced nothing satisfactory 
to the inquirers. In the London House of Commons a Mem- 
ber asked on Feb. 12 that no statement on British aims be 
made outside Great Britain unless Parliament first is in- 
formed. Mr. Churchill assured the House that “there is 
such common comprehension in the United States of what 
we are fighting for and what we stand for that I cannot 
recall any occasion when the question of peace aims or 
reconstruction has been mentioned by any of the repre- 
sentatives of the American Government whom I have seen 
or corresponded with.” President Roosevelt was asked in a 
press conference on Feb. 25 about possible peace proposals 
in Europe, and he was reported as relying that such matters 
must await a British victory. The first thing is to win 
the war, Mr. Roosevelt added, according to the Washington 
correspondent of the New York “Times.” Additional com- 
ments of interest are some that Harry L. Hopkins, personal 
emissary of Mr. Roosevelt, made on his return, Feb. 16, from 
a trip to England. “Hitler can’t lick the British,” Mr. 
Hopkins said. He added the statement, however, that Great 
Britain needs American help “desperately” and needs it 
“now.” Secretary of Commerce Jesse H. Jones, in the 
course of testimony before the House Banking and Currency 
Committee, calmly remarked on Feb. 18 that the United 
States is “in the war, or at least nearly in the war,” and is 
“preparing for it.” President Roosevelt was said thereafter 
to have viewed the comments-of his Commerce Secretary 
as “just words.” 

International Portents 


In the month of February the impression deepened stead- 
ily that a new and perhaps decisive phase of the world 
war well may develop in the coming spring months, and 
every new incident was noted with anxious concern. The 
foremost question in every mind was whether the German 
Nazis would attempt an invasion of the United Kingdom. 
As a necessary corollary the question also arose whether 
British forces, which completed in February their conquest 
of eastern Italian Libya, would turn to the continent of 
Europe and endeavor to attack the German rear by a sally 
through the Grecian port of Saloniki. Naturally enough, 
neither of the great antagonists in the historic struggle made 
their plans public. There were signs of vast German prep- 
arations for an invasion attempt, but the dispatches from 
Europe also indicated that Chancellor Hitler might concen- 
trate on sinkings of British shipping and sallies in the 
Mediterranean, with a view to pinching closed both ends of 
that British-dominated sea. No information was made 
available as to British intentions with respect to the huge 
Empire army assembled in Libya, which became available 
for service elsewhere after the fall of all Italian armies in 
the eastern part of that Italian dominion. The question 
as to the next area of intensive war activities was unre- 
solved in February, but it may be significant that the 
Balkans came into ever greater prominence. 

British and German aerial bombings were continued dur- 
ing February on a scale that undoubtedly caused much dam- 
age, reciprocally. The British blockade of the European 
continent was airtight, in so far as sea communications are 
concerned. German efforts were made on an increasing 
scale to prevent supplies from reaching Great Britain, and 
the importance of the counter-blockade is best attested by 
admissions in London of a desperate need for American 
assistance. British fliers bombed the so-called “invasion 
ports” of France and the Low Countries with increasing 
intensity. But attention nevertheless turned more and more 
to the Balkans and the Mediterranean. German forces ap- 
peared in western Italian Libya at the close of February 
which suggests that efforts are being made by the Reich 
to bolster the Italian effort and keep British troops engaged 
in Africa. Vast military preparations for war action in the 
Balkan region were made by the Reich, possibly because of 
apprehensions of a British landing at Saloniki and a march 
northward by the Empire forces from that port. German 
pressure was applied to Bulgaria in such a manner that this 
small Balkan State succumbed on March 1, and Signed a 


declaration of adherence to the German-Italian-Japanese 





Axis. It was instantly apparent that Greece might have to 
choose between German domination or a British expe- 
ditionary force at Saloniki, and it also was plain that Tur- 
key would have to arrive at vital decisions. 

Various public declarations were made, meanwhile, which 
were revea:ing in some respects, but possibly designed for 
obfuseation in others. Prime Minister Winston Churchill, 
with obvious sincerity, reported on Feb. 9 in a general radio 
address, that Great Britain now is incomparably stronger 
than last summer, and that his country is not in need of 
American armies this year, next year, nor in any foresee- 
able future. But the war will become fiercer and more 
terrible soon, said the Prime Minister, who dwelt at length 
upon the victories won by Empire forces in the various 
African theaters of war. That German airplane attacks 
against British warships are less effective than is sometimes 
supposed was indicated by the British leader, who revealed 
that the aircraft carrier Illustrious had been able to steam 
from Malta under her own power despite the attack of 
Jan. 10 and strenuous efforts by 150 German Stuka dive 
bombers to put the great ship entirely out of commission as 
she lay in the harbor of Valetta for repairs. The Balkan 
countries were warned by Mr. Churchill to stick together 
in defiance of the Reich. Turning at the end to the danger 
of a German invasion attempt, the Prime Minister spoke 
gravely of such matters, while insisting that Great Britain 
was fully prepared to meet all contingencies. 

German and Italian viewpoints on the conflict were 
voiced by Chancellor Hitler on Feb. 24 and Feb. 23, respec- 
tively. Both Axis spokesmen assured their countrymen that 
victory will be theirs. Herr Hitler delivered one of his 
long tirades on the “iniquities” of the Versailles treaty, and 
stated that intensified sea warfare would be a major part 
of the greater war effort of the spring. He scorned any 
suggestions that Great Britain might be able to land troops 
on the Continent, and asserted that he is able to mobilize 
“half of Europe” against any such enterprise. Herr Hitler 
affirmed his undying allegiance to the Axis, and Signor 
Mussolini made much the same sort of references in his 
address of the preceding day. Premier Mussolini broke a 
long silence when he addressed the Fascists of Rome, and 
his impassioned speech was viewed in other countries as a 
reflection of the vexation caused by the long string of 
Italian defeats. For these “exasperating events,” Signor 
Mussolini blamed “the geographic and historic order of 
things that the most difficult and most faraway theaters 
of war are reserved for Italy.” He disclosed that German 
forces are operating with the Italians in Libya, and as for 
Greece, the Italian Premier merely remarked, ominously, 
that “spring will come.” To a surprising degree, Signor 
Mussolini enlarged on the German domination of the Conti- 
nent of Europe, which he held forth as an assurance that 
Great Britain will lose the war. 


Battle of Britain 


February was a month of high winds and much snow in 
northern Europe, and the great conflict between Great 
Britain and Germany was modified to a degree by such 
weather conditions. There were periods of days at a 
stretch when neither the German air force nor the British 
fliers were able to make mass flights and drop any large 
amount of bombs on enemy territory. This was especially 
the case early in the month. The attacks developed on a 
broader scale during the latter half of February, with the 
British fliers combing the invasion ports of France and the 
Low Countries, and ranging far into Germany on bombing 
expeditions. Industrial centers of the Reich were attacked 
again and again, in night flights, and shipping centers like- 
wise suffered. One aspect of the British aerial warfare 
that attracted attention was a growing tendency to attack 
the nearby Channel ports on the Continental side by day- 
light. This was a clear indication of growing British 
strength in the air. German flights over England on many 
occasions were merely for reconnaissance purposes. In the 
latter part of the month, however, the Germans resumed 
daylight raids on London and other industrial and shipping 
centers of the United Kingdom. Each side claimed sizable 
losses to the forces of the adversary, while admitting only 
modest losses to their own aerial fleets. 

The shipping aspect of the conflict gained increasing 
attention, owing in part to the British assertions that 
American help is needed in this sphere, and in part to 
German claims of ship sinkings at the end of February 
which far exceeded British admissions. Turbulent seas 
around the British Isles plainly kept sea warfare at a 
minimum in the early weeks of February. German authori- 
ties claimed successful attacks on shipping convoys off 
Madeida, and off the coast of Ireland, in mid-February, 
while assertions toward the end of the month indicated 
that the intensive phase of German action against British 
shipping is at hand. In an attack by a German surface 
raider, on Feb. 12, Berlin claimed the sinking of some 
80,000 tons of shipping. In the closing days of February 
German aerial bombers, surface ships and submarines, act- 
ing coordinately, were reported from Berlin as sinking up 
to 200,000 tons of shipping in a few days. London scoffed 
at such claims, and reported nothing unusual in progress 
on the high seas. Sinkings admitted in London were 57,263 
tons in the week ended Feb. 2; 29,806 tons in the week 
ended Feb. 9, and 37,636 tons in the week ended Feb. 16. 
The British figures necessarily are delayed, owing to the 
need for ascertaining actual arrivals in various ports before 
shipping losses can be disclosed. Food rationing in the 
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United Kingdom was made steadily more effective, and even 
the military services finally were asked to join in the gen- 
eral sacrifices. First Lord of the Admiralty Albert V. 
Alexander warned Great Britain on Feb. 18 that the main 
clash with the Germans is yet to come. 

Italy Defeated 


Italian forces suffered defeats during February in every 
theater of war operations, and it is noteworthy that Pre- 
mier Benito Mussolini discoursed at length on German 
strength and German victories when he reported to the 
Fascists, on Feb. 23, regarding the course of the conflict. 
But Italy can hardly be said to be hors de combat, for the 
war activity of the Fascists made necessary for Great 
Britain a vast effort to conquer the Italian armies, and 
that, in turn, involved the use of much British shipping 
tonnage for supply of the armies in Africa which would 
otherwise have been usefully engaged in serving the food 
and material needs of the United Kingdom. Premier Musso- 
lini disclosed that German troops are aiding the Italians 
in western Libya. This is an extension of the German aid, 
which was dramatically revealed on Jan. 10 when Stuka 
dive bombers attacked a British convoy in the Mediter- 
ranean, presumably from a base at Catania, Sicily. Ger- 
man military and diplomatic pressure in eastern Europe, 
it is necessary to note, may force the valiant Greek fighters 
to come to terms with Italy, for the subjugation of Bul- 
garia by the Nazis places the German forces on the northern 
frontier of Greece. There is also a possibility, moreover, 
of German action against the British through moves for 
pinching closed both ends of the Mediterranean. Any real 
entrapment of British forces in the Mediterranean seems 
remote, but cannot be regarded as out of the question in a 
war of surprises, such as the current conflict has turned 
out to be. 

So impressive were the British Empire victories over 
Italian forces in Libya that rumors circulated persistently 
of a possible peace maneuver by the Italian dictator. The 
town of Bengazi was occupied by the British on Feb. 7, anil 
the campaign which began with the fall of Bardia thus was 
brought to a climax. Additional thousands of Italian pris- 
oners fell into British hands when Bengazi fell, including 
some famous general officers who managed to escape the 
British at more easterly points in Libya. After Bengazi 
fell it was assumed for a time that the British might set 
out over the desert toward Tripoli, but the only sign of 
any such intention was a report from Berlin, at the end of 
February, that German anti-tank units had encountered 
some British forces 100 miles south of Bengazi. The 
assumption seemed justified that the main British Army of 
the Nile, which defeated the Italians in every Libyan en- 
counter, Was being withdrawn for possible action elsewhere. 
No information on this point was available, however, by 
the end of February. In Eritrea, Ethiopia and Italian 
Somaliland, meanwhile, the British Empire forces forged 
ahead, capturing point after point of military importance. 
There is every prospect that the British forces soon will 
establish complete control over virtually every African area 
dominated by Italy. In the Grecian campaign, on the other 
hand, matters seemed to be at a standstill during much of 
February. The Greeks retained the initiative and made a 
little progress in Albania, but it was evident that a vast 
new effort was being prepared by the Italians. 

Bloodless Balkan Battles 


_ German Nazis won another bloodless victory of the great 
£Luropean war in February, through pressure of one sort or 
another that sufficed to bring the key Balkan State of 
Bulgaria under the heel of the Berlin dictator. That this 
event is of profound significance is not to be denied, for 
British efforts were made to prevent any such occurrence 
and hopes were abandoned only at the last that Sofia 
might see things otherwise. The Bulgarian Premier, Bog- 
dan Philoff, admitted in a statement before the Bulgarian 
Parliament, on March 2, that his Government had no alter- 
native to acceptance of German domination. Reich troops 
marched into Bulgaria on March 1, after Premier Philoff 
had signed, in a Vienna ceremony, an agreement aligning 
his country with the junior partners of the Berlin-Rome- 
Tokio Axis. This placed the German forces on the north- 
ern border of Greece and unquestionably provided Berlin 
with means for exerting tremendous pressure on Greece, 
either for the purpose of terminating the Italo-Greek con- 
flict, or for the purpose of preventing any move through 
Saloniki that British forces may have had in contempla- 
tion. The possibilities are numerous, but whatever the 
realities may be it is hardly to be denied that the course 
of the great European war will be affected profoundly by 
the Bulgarian adherence to the Axis. 

The newest Balkan development portends others, for the 
signature of the Axis agreement by Bulgaria means that 
Yugoslavia is virtually surrounded by German-Italian in- 
fluences. The next area of German pressure is conceded 
to be the vast territory of which Belgrade is the capital. 
Already, as a consequence of the geographical considerations 
of the war, Yugoslavia is dominated economically by the 
German Reich. Possibly because of foreknowledge of the 
Bulgarian intentions, Premier Dragisha Cvetkovitch and 
Foreign Minister Alexander Cincarmarkovitch journeyed 
from Belgrade to the eyrie of the German Chancellor at 
Berchtesgaden, in Batavia, on Feb. 13, for conversations 
with Herr Hitler and the German Foreign Minister, von 
Ribbentrop. On their return to the capital of Yugoslavia 
the two leaders of that country were reported to be inclined 





toward an agreement between Bulgaria and their own coun- 
try which would be little short of capitulation to the Ger- 
man requirements. When these events are coupled with 
German reports of long-range aerial bombings of the Suez 
Canal, and indications of expanding pressure upon Spain 
for action against Gibraltar, the conclusion seems war- 
ranted that German officials contemplate some large-scale 
operations against British forces in the Mediterranean, at 
the same time that submarine, surface and aerial attacks 
against British shipping are increased in the Atlantic. 

The first definite indication that Germany had gained 
dominance over Bulgaria was made available Feb. 17 when 
a new declaration of friendship and non-aggression was 
signed by Bulgarian and Turkish authorities. The brief 
declaration was accepted everywhere as an indication that 
German wmilitary infiltration into Bulgaria would not be 
regarded at Ankara as a cause for hostilities with Bulgaria. 
The implications were vast and momentous. Signature of 
this agreement quite obviously meant that Russia would 
not stand in the way of a German move toward the end 
of the Balkan peninsula, and this in turn suggested an 
astonishing patience and tolerance at Moscow with respect 
to the German advances in areas of traditional Russian 
influence. Turkish acceptance of the situation meant much 
the same thing, for it long had been recognized that the 
foreign policy of Ankara was integrated closely with that 
of Moscow. But the Turkish acquiescence also suggested 
that British influence had failed to keep Ankara so com- 
pletely on the British side, in the current conflict, as 
London had thought likely. Foreign Secretary Anthony 
Eden promptly set out for conversations at Ankara in which 
the Anglo-Turkish problems were closely reviewed. A 
statement at Ankara disclosed that British and Turkish 
authorities were in accord, on Feb. 28, but the meaning of 
that accord is still to be disclosed. Meanwhile, the fact 
cannot be obscured that Bulgaria has been integrated in 
the Reich system, making the establishment of what the 
Germans call their “new order” in Europe just that much 
more successful, for the time being. 

France and Spain 

War considerations overshadowed developments in France 
and Spain during February, for it is evident that these 
countries might still play an important part in the vast 
European drama now being played on the stage of world 
history. Nothing could be clearer than the fact that Ger- 
man Nazi leaders would like to gain the complete coopera- 
tion of the Vichy and Madrid regimes, for that would make 
possible an attack upon the giant British bastion of Gi- 
braltar. But France and Spain, alike, suffer from short- 
ages of foodstuffs and medicaments, which can only be 
supplied in adequate amounts from the United States, with 
British acquiescence. The great tug-of-war involving the 
French and Spanish regimes thus is no simple matter, and 
it may be too early to draw definite conclusions as to the 
course of the struggle. An internal dispute at Vichy plainly 
paralleled the general considerations during February. 
Although the Germans reputedly wanted Pierre Laval re- 
stored to power, Marshal Henri Philippe Petain refused to 
accept such demands. Admiral Jean Darlan was chosen 
by the leader of unoccupied France to represent the inter- 
ests of his country in conversations at Paris with German 
officials. The outcome of these talks is not yet clear. 

Spain is a key point in the great battlefield of Burope, 
and there were various indications that great pressure was 
being exerted by the Rome-Berlin Axis in Madrid, during 
February. The Italian Government presented an enormous 
“bill” for aid rendered to the regime of Generalissimo 
Francisco Franco during the Spanish civil war, and it is 
reasonable to assume that the repayment demanded by 
Italy was less in the form of a monetary compensation than 
in the form of adherence to the Rome-Berlin Axis views. 
General Franco journeyed to the Italian Riviera, where he 
conferred at some length, on Feb. 11, with Premier Musso- 
lini. This meeting resulted, according to the official an- 
nouncements, in “complete identity of views.” On his return 
journey to Spain General Franco conferred at Montpellier, 
on southern France, with Marshal Petain, but the substance 
of this conversation was not revealed. A flurry of excite- 
ment was occasioned, Feb. 21, by reports that German Army 
contingents were moving across the French border into 
Spain, but the small invasion apparently was due to a 
Spanish need for assistance at the port of Santander, which 
suffered terribly in a hurricane and subsequent fire. 

Far East 


One crisis after another appeared to develop in the Far 
East, during February, with the occasions for the appre- 
hensions fairly obvious in some instances and quite obscure 
in others. That the Far Hast is in turmoil is a matter of 
course, for the gigantic Japanese campaigns in China re- 
main unconcluded, and there is incessant international talk 
of a move by the Tokio forces toward Singapore and the 
great island chain of The Netherlands East Indies. That 
the Japanese covet the British base and the Dutch posses- 
sions is hardly a matter of doubt. It is also clear that the 
war in Europe presents the Tokio authorities with an un- 
usual opportunity for advances in such directions. But 
threats also menace the Japanese, who must consider the 
Chinese power of resistance, the Russian enigma, and the 
likelihood of an Anglo-American move in the event of any 
overt act in the vast southern Asian sphere. In the course 
of February the Japanese made no effort of any conse- 
quence to further their advances in China. They endeav- 
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ored to improve relations with Moscow, and the imp ica- 
tion of this sequence of events was that a move toward 
Singapore might be under contemplation. London and 
Washington took a highly realistic view of the situation, 
notwithstanding persistent statements at Tokio that nothin< 
but peace is desired with Great Britain and the United 
States. 

The war between Thailand (Siam) and French Indo- 
China was one important reason for apprehensions as to 
the Far East. Japan offered to mediate this conflict, and 
under an armistice arrangement, peace negotiations were 
undertaken under Japanese supervision, on Feb. 7. Exten- 
sive Siamese and French delegations gathered aboard Japa- 
nese warships at Saigon, and the discussions were trans- 
ferred to Tokio. They were unsuccessful in every respect. 
Siamese spokesmen were reported to be demanding great 
slices of French Indo-China, with the French representa- 
tives increasingly loath to sacrifice the large areas de- 
manded as the price of peace. The conversations always 
were clouded in mystery, but it appears that the French 
regime at Vichy was fully informed, and from those sources 
the British and United States Governments doubtless de- 
rived some information. At the close of February a “crisis” 
in the peace negotiations was reported, and rumors from 
the Far East attributed the difficulties to Japanese de- 
mands for the right to establish naval and other bases in 
the southern Asian territory concerned. No official an- 
nouncements were made, however, which might serve to 
bear out the rumors. Reports from various Asian ports 
“confirmed” rumors from Washington and London that 
the Japanese were massing forces for an assault upon 
Singapore. Heavy Australian reinforcements were landed 
at the great British base, but they happened to arrive at a 
moment when propaganda of this nature was quite valu- 
able in fostering enactment of the “aid to Britain” bill in 
Washington. 

Japanese spokesmen voiced much alarm over the course 
of developments in London and Washington. Professions 
of pacific intentions with respect to southern Asia were 
made again and again, but one significant omission was 
an official denial that ships and troops were being dis- 
patched to southern Asia. With an obvious, if inept, view 
to placating British and American sentiment, the Tokio 
Government offered publicly on Feb. 18 to mediate inter- 
national conflicts “anywhere in the world.” This stgges- 
tion of mediation in the European war brought censure 
from Berlin, and emphatic statements from London that 
mediation would be distinctly unwelcome. The Japanese 
statements of pacific intentions brought the comment from 
Under-Secretary of State Sumner Welles, in Washington, 
on Feb. 18, that “the Government of the United States is 
far more interested in the deeds of other nations than in 
the statements that some of their spokesmen may make.” 
In a speech before the Japanese Diet, Feb. 25, Foreign 
Minister Yosuke Matsuoka declared that Japan looks upon 
Oceania as a proper sphere of Japanese expansion and 
settlement. He made it clear, however, that Australia, New 
Zealand and Hawaii were not to be considered as part of 
Oceania, for this purpose, 

Steel Trade—Non-Ferrous Metals 


The steel trade reports February orders received by a 
majority of steelmakers larger than in January, demand 
being largest on record, with prices steady to firm. De- 
mand for non-ferrous metals was active, with consumption 
attaining record proportions and the quotation of lead clos- 
ed higher. “Final recognition at Washington that civilian 
requirements must give way to the national defense pro- 
gram replaces the policy heretofore pursued that there 
should be little or no interference with the country’s normal 
activities,’ according to the “Iron Age” of Feb. 27, which 
further went on to say, in part: “In so far as possible the 
former policy will be continued, but the exigencies of the 
situation with respect to machine tools and some of the 
non-ferrous metals have forced mandatory priority action 
that had hitherto been avoided by the voluntary cooperation 
method. Although mandatory priorities have thus far been 
applied only to machine tools and aluminum by the OPM 
Division of Priorities, similar action may be taken with 
regard to zinc, nickel and tungsten if the situation in these 
metals becomes more critical. The rate at which steel 
orders are being received indicates to the steel companies 
that they may be entirely sold out for the year by May 1. 
On most products books are almost completely filled for 
the second quarter, and there have been large bookings for 
the third quarter and some of the fourth quarter.” In its 
issue of Feb. 13 the same publication reported that passage 
of the lend-lease bill will be followed by the placing of a 
considerable number of British-aid contracts, for which 
steel requirements are estimated at 3,000,000 to 4,000,000 
tons. The magazine “Steel” of Cleveland, in its issue of 
March 3, said in part: “Though priorities in varying de- 
grees of completeness are being imposed on several items 
inside and outside the steel industry, with changes in the 
status of key items more rapid, steel so far is fairly free 
of Government rationing regulations. No one, however 
can foresee what the future may bring about. Among items 
now regulated are aluminum, magnesium, zinc, steel struc- 
tural shapes, steel plates, stainless steel, commercial air- 
craft, and machine tools—each being subject to special 
regulation. With all consumers by now aroused, orders 
break all records in volume. A leading independent with a 


large variety of products reports that the short February 





has reflected an all-time high on sales, while shipments 
are among the best. Sales are around 150% of capacity. 
it becomes more evident that civilians must resort to 
“ersatz” materials, which may not necessarily be inferior 
to the originals. Severai makers of consumers’ goods have 
already announced shortening of iines of models, such as 
refrigerators, especially where scarce non-ferrous metals are 
involved. Certain automobile makers, using foresight, had 
long ago planned alternate analyses and steels for use 
when one alloying material or another might become scarce. 
Many are therefore in a position to adjust themselves to 
the present situation without undue difficulties. Consid- 
eral.e tonnage of steel stampings wili be used in 1942 auto- 
mobile models in place of die castings. These will be 
chromium plated. Automobile makers are already loading 
up on 1942 model steel, first steel releases being scheduled 
for May and first models to be announced in June, earlier 
than ever before, if present plans materialize.” The “Iron 
Age’ composite price of steel scrap, after declining on 
Feb. 4 from $20.42 to $20.17 a gross ton, and on Feb. 11 
to $20.00, recovered slightly on Feb. 18 to $20.08, which 
compares with $16.71 in effect at the close of February of 
1940. The “Iron Age” composite prices of finished steel 
and pig iron were unchanged, holding at 2.261c. a pound 
and $23.45 a gross ton (adjusted figure), respectively, 
which compares with 2.261c. for finished steel and $22.61 
for pig iron in the same month last year. 

The operating rate of steel companies having approxi- 
mately 96% of the steel capacity of the industry, accordinz 
to the American Iron and Steel Institute, was scheduled at 
96.3% for the week beginning Feb. 24, 1941, as compared 
with 94.6% for the preceding seven-day period, 97.1% for 
the week beginning Feb. 10, 1941, 96.9% for the week be- 
ginning Feb. 3, 1941, and 97.1% for the week beginninz 
Jan. 27, 1941. At the close of February, 1940, operations 
were reported to be at the rate of 65.9% of capacity; in 
the same period of 1939 at 55.8%; in the corresponding 
week of 1938 at 30.4%, and in the 1937 period at 82.5% of 
capacity. 

As to non-ferrous metals, “Metal and Mineral Markets” 
during the month reported as follows: The fact that the 
Government will import substantial tonnages of foreign 
metal for general distribution as needed caused buyers to 
take a more conservative view of the future. Jesse H. 
Jones, Federal Loan Administrator, on Feb. 1 announced 
that Metals Reserve Co., a subsidiary of the Reconstruction 
Finance Corporation, had purchased 100,000 additional tons 
of Latin American copper, making a total of 200,000 tons 
purchased thus far, deliveries to be approximately at the 
rate of 25,000 tons per month, beginning in March. Sales 
of copper to domestic consumers during the holiday week 
ended Feb. 25 totaled 18,086 tons, as compared with 17,819 
tous in the previous week, 25,148 tons during the week 
ended Feb. 11, and 27,897 tons during the week ended Feb. 4. 
Sales of copper for the month to Feb. 25 amounted to 77,193 
tons, compared with 104,249 tons for the full month of 
January and 89,517 tons (revised) in December. Copper 
producers held to 12.00c., Connecticut Valley basis, with 
custom smelters’ metal for nearby delivery moving at a 
premium. The demand for lead continued active through- 
out the month, sales totaling 8,685 tons during the week 
ended Feb. 26; 10,363 tons during the preceding week; 
13,217 tons during the week ended Feb. 12, and 11,988 tons 
during the week ended Feb. 5. After several weeks of 
heavy purchases, the price of lead advanced on Feb. 10 
from 5.50c. to 5.65c., New York, and after declining to 
the 5.50c. basis on Feb. 14 returned on Feb. 17 to 5.65c. 
Defense business in zinc received first call during the week 
ended Feb. 22, sales by the Prime Western division during 
that period amounting to 922 tons, as compared with 1,188 
tons during the previous week, 3,682 tons during the week 
ended Feb. 8, and 3,686 tons during the week ended Feb. 1, 
Shipments of common grades of zinc for the week ended 
Feb. 22 totaled 4,598 tons, as against 3,682 tons in the 
preceding seven-day period, 5,657 tons in the week ended 
Feb. 8, and 5,790 tons in the week ended Feb. 1. Unfilled 
orders for zinc at Feb. 22 amounted to 108,989 tons. The 
quotation for Prime Western zinc continued unchanged at 
7.64c., New York, and 7.25c., St. Louis. After advances 
in the quotation for tin from 50.37%c., New York, on Feb. 3 
to 54.25c. on Feb. 20, a price warning was sounded in Wash- 
ington on Feb. 21 which soon brought the market for tin 
back to a more normal basis, and this metal closed on 
Feb. 28 at 51.25¢c., New York, as compared with 50.50c. at 
the close of January. The Government has a large tonnage 
of Chinese tin on order for future delivery against funds 
loaned to China. 


Lumber Movement 


According to reports to the National Lumber Manufac- 
turers Association from regional associations covering the 
operations of hardwood and softwood mills, lumber produc- 
tion, shipments and new business during the holiday week 
ended Feb. 22, 1941, were, respectively, 1%, 0.5% and 2% 
less than in the previous week, but compared with the 
corresponding week of 1940 production, shipments and new 
business were, respectively, 21%, 24% and 28% greater. 
The industry stood at 141% of the average of production in 
the corresponding week of 1935-39, and 125% of average 
1935-39 shipments in the same week. 

_ Reported production, shipments and new business for the 
eight weeks ended Feb. 22, 1941, were, respectively, 18%, 
23% and 21% in excess of the corresponding figures for the 
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same period in 1940. Por the eight weeks of 1941 new 
business and shipments were, respectively, 11% and 10% 
above output. 

The ratio of unfilled orders to gross stocks was 33% 
on Feb. 22, 1941, compared with 21% a year previous. Un- 
filled orders were 37% greater than at the same time in 
1940; gross stocks were 13% less. 

During the week ended Feb. 22, 1941, a total of 484 mills 
produced 234,526,000 feet of softwoods and hardwoods com- 
bined; shipped 242,7 feet, and booked orders of 248,- 
989,000 feet. This compared with 194,213,000 feet of soft- 
woods and hardwoods produced, 195,366,000 feet shipped, and 
orders received totaling 202,170,000 feet during the corre- 
sponding period of last year by the same number of mills. 
Revised figures for the three preceding weeks of 1941 


follow: 























Feb. 15 Feb. 8 Feb. 1 
Weeks Ended— | 
1941 1940 1941 | 1940 1941 | 1940 
Number of mills... 488 483 479 465 481 458 
Production *_....- 237,660 | 193,465 | 230,878 | 185,596 | 227,063 | 180,878 
Shipments *___.._- 243.946 | 196.423 | 247.081 | 208,135 | 253,187 | 208,115 
Orders received *..| 255.123 | 201,509 | 260,427 | 195,012 ' 277,785 | 203.769 





* In thousands of board feet. 

Note—Revised figures for the week ended Jan. 25, 1941, follow: Num- 
ber of mills, 480; production, 229,922,000 feet; shipments, 253,580,000 
feet, and orders received, 263,275,000 feet. For the corresponding week 
of 1940 the figures were as follows: N of mills, 477; production, 
177,069,000 feet; shipments, 187,466,000 and orders received, 205,- 
589,000 feet. 

Hides, Leather and Footwear 


The First National Bank of Boston, in its “New Eng and 
Letter,” under date of Feb. 28, comments upon these mar- 
kets as follows: 

“Shoe factories are actively engaged in the production of 
spring footwear. Ouiput for the first two months is esti- 
mated to have averaged approximately 3% above a year ago, 
with further marked gains anticipated in March. While 
there has been relatively little forward buying of footwear 
such as has characterized many other industries more 
closely geared to the national defense program, shoe manu- 
facturers have a substantial amount of cutting on their 
books. Some distributors, in fact, already have ordered 
summer shoes in order to avoid a repetition of the current 
tight delivery situation. Retail sales of footwear have 
shown an encouraging improvement since the year-end. 
Slightly higher prices are being obtained by manufacturers, 
particularly in men’s lines, and some retailers are taking 
advantage of the lower price resistance of the public to 
mark up their quotations. 

“Leather production continues to run about 25% above 
the level of last summer. Tanners have sufficient business 
on the books to keep busy for several weeks to come. New 
bookings during the past month have exceeded output in 
some quarters, notwithstanding the active volume of sales 
during the preceding two months. Side leather has been in 
particularly strong demand, with some tanners working 
overtime to meet pre-Easter delivery specifications. Prices 
in general are steady and the near-term outlook for tanners 
continues favorable. 

“The domestic hide market has leveled out at 12c¢. per 
pound for packers’ heavy native steers. This is approxi- 
mately 10% below the high point reached in mid-January 
and is the lowest quotation since early September. The 
tone of the market recently has improved measurably, how- 
ever, with the brisk rise in hide futures and the return of 
British buyers to clean up accumulated stocks in the Buenos 
Aires market. While traders have been attracted to the 
Chicago market, no shortage of hides is in prospect to serve 
as a stimulus to prices. In fact, imports have been run- 
ning at the highest level in more than a decade, while the 
total movemert of hides onto the domestic market last year 
was the largest since 1923,” 


Grains 


Price fluctuations in domestic wheat markets were irregu- 
lar during the past month, refiecting the uncertainty per- 
vading the entire financial community. As a result of the 
increasing gravity of world events and the increasing favor- 
ableness of the domestic wheat crop outlook, prices during 
the early part of the month reached new low levels since 
last September. When liquidation had spent itself, how- 
ever, the market began to move forward, and this forward 
movement was converted into a rather sharp rally on 
Feb. 24, during which prices advanced about 4c. The 
higher price levels established were more or less main- 
tained during the remainder of the month. Traders were 
at a loss to explain with any degree of definiteness the 
reason for the sudden about face of the market. About the 
only plausible opinion expressed was that shorts had be- 
_ come nervous because of rather vague indications that the 

Government loan program would be continued and perhaps 
expanded during the current crop season. It was believed 
in many quarters that the Agricultural Adjustment Admin- 
istration would ask for additional appropriations to carry 
through the loan program rather than seek new legislation 
to effectuate the much talked of certificate plan. It is felt 
that it is too late in the season to get the certificate plan 
under way. Moreover, the recently introduced Bankhead 
bill, on which the AAA has not as yet committed itself, 
calls for 100% of parity payments on wheat. In the event 
of the loan program being expanded, it is the consensus 





that the market would be assisted in two respects: first, 
wheat would be held off the market by the loan, and sec- 
ondly, farmers who participated in:the loan program would 
have to adopt marketing quotas which would serve further 
to reduce supplies. The whole question, however, is still 
academic, because the Department of Agriculture has not 
as yet made an official pronouncement on what its 1941 
crop program is to be. Meanwhile, traders are confronted 
with a supply situation which does not augur any price 
improvement. It is estimated that on Jan. 1 there was a 
suppiy of upwards of 725,000,000 bushels of wheat, or 
115,000,000 bushels above the available supply a year ago. 
Some experts envisage a winter and spring wheat crop of 900,- 
000,000 bushels, and they therefore believe it quite possible 
that the carryover at the end of the 1941-42 season will 
approximate 500,000,000 bushels as compared with 385,- 
000,000 bushels at the end of the current crop year. It is 
also believed that there will be sufficient free wheat avail- 
able between now and the end of the current season to fill 
all requirements without it being necessary to bring out 
any of the 300,000,000 bushels now under loan or other- 
wise pledged to the Government. In fact, supplies are so 
burdensome that some AAA officials are reported to feel 
that prices will go as low as 50c. per bushel unless farmers 
vote favorably-on a marketing quota for the 1941-42 sea- 
son. Just what course legislation will take, however, is 
not quite clear, although it probably will be designed to 
improve prices. Corn, oats and rye moved within narrow 
limits during the month, wiih the general undertone of 
prices averaging steady. Offerings of corn showed a tend- 
ency to increase when prices advanced, with the result 
that the rallies failed to hold. This fact, together with the 
knowledge that Government corn overhung the market, 
prompted an attitude of caution. On the other hand, the 
Government loans appeared to prevent any drastic declines. 
{n Chicago the May wheat option closed on Feb. 28 at 8344c. 
as against an opening of 824%c. on Feb. 1. At Winnipeg the 
May wheat option closed on Feb. 28 at 775%c. as compared 
with an opening of 76%4c. on Feb. 1. May corn in Chicago 
closed on Feb. 28 at 60%c. as compared with an opening 
of 6144c. on Feb. 1. May oats closed at 354%ec. as compared 
with an opening of 35%c. on Feb. 1. May rye closed at 
42% c. as compared with an opening of 48%4c. on Feb. 1. 
. Sugar 

The market for sugar “futures” developed a decidedly 
firm tone during February, with trading more active. The 
principal factor responsible for the firmness in prices was 
the freight situation. As more than two-thirds of all the 
sugar the United States consumes must be transported here 
by ocean freight, any increase in the freight rates must be 
reflected in domestic prices, and the freight rates have 
been continua!ly rising. It was reported that 37c. per 100 
pounds had been paid for Cuban freight compared with 20c. 
prevailing last year and a pre-war rate of 13c. Refiners 
confined their selling to prompt delivery only, and it was 
claimed that if they were to follow the old policy of accept- 
ing forward delivery contracts the demand would be so 
heavy that they would not have sufficient raw sugar to 
meet their requirements. Meanwhile there was a good de- 
mand for raws, With the market ruling firm. Hesitation 
Was displayed in the “futures” market at times as a result 
of statements from Washington calling attention to the 
various methods whereby the Government could quickly and 
effectively prevent any sugar shortage or runaway market 
if such action became necessary. It was pointed out that 
the Agricultural Adjustment Administration could raise 
quotas and, if necessary, the President could suspend quotas 
altogether. AJl statements and predictions, however, failed 
to check the increasing apprehension regarding the rising 
freight costs, as the higher the freight, the higher price 
asked by the producer. Sales of Cuban raw sugars during 
the month consisted of the following, all exclusive of duty: 
On Feb. 5, February shipment at 2.04c. and March shipment 
at 2.02c.; on Feb. 8, February shipment at 2.05c.; on Feb. 18, 
March shipment at 2.10c.; on Feb. 20, February shipment 
at 2.15¢c., March shipment at 2.15¢e. and 2.12c., and afloat 
at 2.10c.; on Feb. 25, prompt at 2.20c. and March shipment 
at 2.20c., and on Feb. 27, March shipment at 2.25c. The 
wholesale price for refined, immediate delivery, was quoted 
at 4.45c. until Feb. 24, when a range of 4.45c. to 4.55c. was 
quoted, the latter continuing during the remainder of the 
month. 

Coffee 

Prices in the market for coffee “futures” moved sharply 
upward during the past month. Demand was stimulated 
by the Senate ratification of the Inter-American Coffee 
Agreement, and by the announcement that Colombia had 
raised her minimum export prices for the tenth time since 
Nov. 22. It was generally expected that Brazil would also 
soon ratify the Inter-American Coffee Agreement with a 
possibility of her ratification being accompanied by news 
regarding minimum prices. Such action would no doubt 
have a beneficial influence on prices, and for that reason 
had a tendency to restrict short selling. Roasters were 
good buyers of actuals, while Brazilian interests were 
credited with buying “futures” on a liberal scale. The 
market was also influenced by reports of drought damage 
to the current Brazilian crop and news that the Govern- 
ment would finance coffee planters. 

No. 7 Santos was quoted Feb. 28 at 7%4c.@7%e. against 
7c.@7\4c. Jan. 31; 64%c. Dec. 31, the same as on Nov. 30; 
64%e. Oct. 31, the same as on Sept. 30, against 5%c.@6c. 
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Aug. 30; 64%4c. on July 31, June 29, May 31 and April 30; 
6%e. March 30, and 6%4c.@6%ce. Feb. 29. 

No. 7 Rio was quoted on Feb. 28 at 6c. azainst 5%%e. 
Jan. 31; 5%e. Dec. 31, the same as on Nov. 30; 54%c. Oct. 81; 
Se. Sept. BO: 544c. Aug. 30; 5%4c. on July 31, June 29, 
May 31 and April 30; 5%c. March 30, and 55%c. Feb. 29. 

Rubber 


Crude rubber early in the period under review showed a 
fairly steady tone, chief.y due to buying by dealers. Price 
changes, however, were narrow as the further slight reduc- 
tion in war risk rates to Far Eastern destinations induced 
some seuing. «bout the middle of the month quotations 
advanced sharply as the growing tension in the Far Eastern 
situation revived fears over freight rate developments. Re- 
ports that Dutch ships were seeking refuge in neutral har- 
bors added to the nervousness. The United States consump- 
tion figures for January showing an increase of 16.8% over 
January, 1940, and representing the highest single month’s 
consumption on record, were much better than expected and 
proved a stimulating factor. Active busing by factories was 
reported, and there were also indications of a reviving spec- 
ulative interest. During the closing week of the month 
prices reacted moderately as renewed concern over devel- 
opments in the Far East was counteracted by profit-taking 
and the report that rubber has been listed as essential raw 
material, and would, consequently, be accorde! priority 
shipping facilities. 

Ribbed smoke sheets for spot delivery were quoted at 
21%c. asked Feb. 28 against 19%c. asked Jan. 31; 20%c. 
asked Dec. 31; 2ic. asked Noy. 30, the same as on Oct. 31; 
19%c. asked Sept. 30; 19%c. asked Aug. 31; 21%c. asked 
July 31; 21%c. asked June 30; 21\c. asked May 31; 19%4c. 
asked April 30; 18%c. asked March 30, and 18 9/16c. aske! 
Feb, 29. 

Textiles 


The textile trades maintained their active and strong 
trend, under the continued stimulus of the national defense 
program. Retail business made further substantial progress 
as increased industrial payrolls were reflecied in rapidly 
mounting consumer purchases. While apparel lines and 
home furnishings continued to be the chief beneficiaries of 
the broadened spending mood of the public, it was noted 
that growing interest was also shown in better<lass mer- 
chandise of the semi-luxury variety. Whereas heretofore 
reports from the highly industrialized sections of the coun- 
try made the best showing, other districts, too, registered 
substantial increases in the sales volume. Wholesale trad. 
ing reflected in growing measure the accelerated tempo of 
retail business, with merchants generally displaying more 
willingness to cover their forward requirements on staple 
and semi-staple goods. While inventories were believed to 
have reached more adequate levels than in the recent past, 
growing concern was expressed over the spreading diffi- 
culties in obtaining prompt deliveries of wanted goods. 
Raw cotton in February, after early steadiness, suffered a 
moderate reaction about the middle of the month, but a 
subsequent raily carried prices back to their previous levels. 
Chief supporting factors during the early part of the period 
under review continued to be the large takings by domestic 
milis, cheerful reports about the movement of finished goods 
in distributive channels, and expanding trade buying. The 
following mild recession in prices reflected in no small 
measure the pessimistic feeling prevailing in the security 
markets, the growing tension in the Far East, and the 
continued extremely poor showing of the export movement. 
Reports that the Administration was contemplating a plan 
calling for the licensing of exports, also that the Liverpool 
Cotton Exchange might c:ose down as a result of the British 
Government’s cotton marketing policies, had an unsettling 
influence on sentiment. During the second half of the 
month a more cheerful tone prevailed, chiefly predicated 
on reports that the new farm legislation, if enacted, would 
not apply to this year’s output but to the 1942 crop. Slightly 
better export figures and some buying by Bombay inter- 
ests, but mainly resumed active takings by United States 
mills exerted a favorable influence on the price move- 
ment. Spot cotton here in New York was quoted at 
10.90c. Feb. 1. After initial minor fluctuations the price 
receded to a low of 10.69c. Feb. 15, from which point, how- 
ever, the quotation recovered to 10.94c. Feb. 28. Trading 
in gray goods was moderately active during most of the 
month. Prices held steady, although at times small lots of 
second-hand material were offered at slight concessions. 
On the last day of the month a sudden spurt of buying de- 
veloped as converters acquired considerable yardage for 
nearby delivery as well as for second quarter requirements. 
Prices for some constructions showed a stiffening trend. 
Print cloths at Fall River for 28-inch 64x60’s advanced 
further from 4%c. Jan. 31 to 45%c. Feb. 13. The price of 
27-inch cloths 64x60’s rose from 414c. to 4%e. Feb. 13, and 
to 4%c. Feb. 28, and that of Osnaburgs from 95%c. to 9%c. 
Feb. 10. The report of the Census Bureau, issued Feb. 14 
and covering the month of January, revealed another large 
increase in the United States consumption of the staple, and 
set an all-time high record for a month. The amount con- 
sumed in January was given as 843,274 bales of lint and 
114,144 bales of linters, as against 775,472 bales of lint and 
104,536 bales of linters in December, and 731,798 bales of 
lint and 90,843 bales of linters in January, 1940, 

The woolen goods market turned less active, solely, how- 
ever, owing to the fact that clothing manufacturers were 
unable to arrange for satisfactory delivery terms by the 





mills. With many producers booked up for close to four 
months, and with Government agencies about to enter the 
murket for a‘!ditional supplies, a number of m Ils virtually 
withdrew from the market, with the result that jobbers were 
cailed upon to satisfy the most urgent demands. Women's 
wear materials also were in active call, but here, too, de- 
livery difficuities proved a serious hindrance to the con- 
summation of purchases. . 

Japanese double extra 13-15 deniers were quoted Feb. 28 
at $2.70@$2.75 against $2.54@$2.59 Jan. 31; $2.52@$2.57 
Dec. 31, the same as on Nov, 30; $2.58@$2.68 Oct. 31; $255@ 
$2.60 Sept. 30; $247@$2.51 Aug. 31; $2.53@$2.55 July 31; 
$2.65@$2.68 June 30; $2.72@$2.79 May 31: $2.58@$2.64 
April 30; $2.87@$2.90 March 30, and $3.00@$3.05 Feb. 29. 

in the case or the 20-22 deniers Japanese crack double 
extra was quote! at $2.55@$2.61 Feb. 28 against $2.33@$2.38 
Jan. 31, the same as on Dec. 31; $2.34@§$2.39 Nov. 30; 

2.40@$2.45 Oct. 31; $2.88@$2.48 Sent. 30; $2.41@$2.45 
Aug. 31; $2.44@$2.46 July 31; $2.56@$2.58 June 30; $2.644@ 
$2.81 May 31: $2.53@$2.59 April 30; $2.82@$2 85 March 30, 
and $2.91@$2.96 Feb. 29. 
Petroleum and Its Products 

Defense activities of the Nation’s petroleum industry, 
busily engaged in expanding its facilities to handle all of 
the probiems arising from the sharp rise in industrial ac- 
tivity due to rearmament work, held the spotlight in the 
domestic petroleum industry news during February. 

The House Interstate and Foreign Commerce Committee, 
acting on a letter from President Roosevelt concerning the 
need for construction of additional pipelines for the trans- 
portation of crude petroleum and petroleum products, an- 
nounced that it would act on the alleged delay in pipeline 
building operations in some Southern States because of 
alleged opposition from other public carriers following the 
report of the Cole subcommittee, which is probing the petro- 
leum industry in all of its phases. 

Clarence Lea, Chairman of the House committee, in 
answering President Roosevelt's letter, assured the Chief 
kxecutive that his committee would thoroughly study the 
matter “with a view of determining what, if any legisla- 
tion, is available to meet the situation.” At the present 
time, Mr. Lea explained, “interstate gasoline lines cannot 
be constructed without the consent of the Federal Govern- 
ment. In order to construct such lines, pipeline companies 
must, of course, secure such consent as may be required 
under the laws of States affected. 

“The Federal Government could by proper legislation 
grant permission for construction of interstate pipelines to 
serve as common carriers and authorize condemnation suits 
in furtherance of such purposes,” Mr. Lea pointed out. “If 
such procedure should conform to the general regulatory 
practice of the Federal Government, pipeline companies 
would be required to secure a certificate of convenience and 
necessity from the authorized regulatory body. 

“Before such a certificate was granted it would be neces- 
sary to make a showing before such Federal agency to 
establish the need of such a pipeline from the standpoint 
of public interest. Such a Federal statute could, and prob- 
ably would, grant the pipeline carrier the right to bring 
condemnation proceedings to acquire the right of way for 
such lines. I take it as improbable that the Federal Gov- 
ernment would grant the legal right for construction of 
interstate pipelines without giving some Federal regulatory 
agency the right to determine whether or not circumstances 
showed a need and justification from the standpoint of 
public interest in such lines. 

“Due consideration will be given to the question of need 
from the standpoint of national defense and would, of 
course, be a proper matter for consideration by the regu- 
latory body in deciding whether a certificate should be 
granted. If this problem, or the present controversy, is 
brought to our committee, we will go into the matter thor- 
oughly to learn whether or not Federal legislation is neces- 
sary and desirable and, no doubt, propose legislation we find 
appropriate.” It was disclosed that Chairman Cole, whose 
oil subcommittee has been active since the last session of 
Congress, would make a personal investigation of the alleged 
“jam” in pipeline construction in the important Atlantic 
coastline area where lines to bring petroleum products to 
industrial centers are highly important to the national 
defense program. 

President Roosevelt’s letter to the House committee, made 
public early in February, came at the same time that it was 
disclosed that the Department of Justice is preparing litiga- 
tion to assert the title of the United States Government to 
the coastal tide-water oil lands in the long-standing con- 
troversy between the Federal Government and that of the 
States of California, Texas, Mississippi, Louisiana and 
Florida. The litigation in prospect by the Department of 
Justice to claim title to tide-water lands would involve not 
only shore areas of California and the Gulf States where 
oil is known to exist, but all of the waterfront States of 
the Hast as well. The suit probably will be filed in the 
Federal District Court in the District of Columbia and will 
eventually be before the United States Supreme Court for 
final decision since both the Federal and State governments 
are set for a fight to the finish. 

Early in February the United States Supreme Court 
ordered indictments against 24 individual corporations 
brought in the Eastern Texas District Court by the Gov- 
ernment for allegedly filing false reports on oil production 
reinstated. The reports were required in the administration 
of the Connally “Hot Oil” Act. In quashing the indict- 
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ments the District Court in Texas had ruled that the 
alleged falsification did not constitute an offense under the 
“hot oil” law because the Federal Government did not have 
a financial proprietary interest in the oil. 

In the ruling handed down by Chief Justice Hughes, how- 
ever, the Supreme Court held that it was not necessary to 
show that the Government had such an interest to sustain 
criminal proceedings against alleged violators. “If the pro- 
vision of Section 34 (of the Criminal Code) under which 
the indictment is laid be construed according to its literal 
and natural import,’ the Chief Justice’s decision ruled, “it 
is manifest that the statute covers offenses charged in the 
substantive counts. The affidavits and reports, as de- 
scribed in the indictment, containing statements alleged to 
be false and fraudulent, were made and used in a matter 
within the jurisdiction and agency of the United States.” 

Chief Justice Hughes further pointed out that the 1934 
statute had been broadened so as to leave no adequate basis 
for the limited construction which had previously obtained. 
The statute, he added, was made to embrace false and 
fraudulent statements or representations where these were 
knowingly and wilfully used in documents or affidavits “in 
any matter within the jurisdiction of any department or 
agency of the United States.” In this case, he continued 
“there was no restriction to cases involving pecuniary or 
property loss to the Government. The amendment indicated 
the congressional intent to protect authorized functions of 
governmental departments and agencies from the perversion 
which might result from the deceptive practices described. 
We see no reason why this apparent intention should be 
frustrated by construction. If the language of the amended 
section could be termed ambiguous, the legislative history 
of the amendment would dispel any doubt as to the con- 
gressional purpose.” 

Further advances to foreign interests made by the Mexi- 
ean Government late in the month foreshadowed, in the 
opinion of well-informed oil men, that an early settlement 
of the problems arising out of the expropriation of some 
half-billion dollars of American and British oil properties 
by the Cardenas Administration in early 19388 might be 
expected. Also of interest to the American oil industry was 
the report that the Camacho Administration was taking 
special military precautions in several areas in Mexico 
where its reorganization plans called for the dismissal of 
several hundred workers despite the vigorous opposition of 
the unions. 

In mid-February President Camacho disclosed that he 
had submitted to the Congress legislation which would re- 
open the country’s rich oil resources to private exploitation 
and apparently clear the way for resumption of operations 
by the foreign companies affected by the 1988 expropriation 
ruling. The legislation, however, it was made clear, pro- 
vides ample safeguards to the Government to protect its 
financial interest in any exploitation of petroleum proper- 
ties. In a statement explaining his decision to prepare 
modifications in the Constitution which holds that all Mex- 
ico’s natural resources belong to the Nation, President Ca- 
macho pointed out that he sought “that amplitude and flexi- 
bility required for the best stimulation of private initiative.” 
Such modifications, he continued, are designed to “make 
attractive the leasing of petroleum fields from the Nation, 
placing such leases upon a financial basis more in accord- 
ance with the realities of our capital market, with the 
essential speculative nature of the enterprise, and with 
accepted business standards.” 

March domestic demand for crude oil was placed at 113,- 
320,000 barrels in the regular monthly market demand fore- 
cast of the United States Bureau of Mines. This repre- 
sented an increase in the daily average to 3,655,000 barrels, 
26,000 barrels over the February estimate. Compared with 
actual production of crude oil in February a year ago, how- 
ever, the total was 14,000 barrels lower. Exports of crude 
oil during March were estimated at 3,200,000 barrels, 
against 4,046,000 barrels a year earlier. 

i — estimated daily average crude oil demand by States 
ollows: 





PR State— March February; State— March February 
a 1,327,400 1,312,900 / Indiana .........- 22,600 22,500 
Ge cccccecs 596,400 595,700 | Montana ......--- 21,900 20,000 
Oklahoma -....... 437,400 442,500 | Mississippi---.-.-..-.- 20,300 16,100 
he adtedtiaos 335,200 342,100 | Kentucky ........ 14,200 15,400 
RS + wasienne 291,300 288,600 |New York........ 13,000 12,900 
S heneeenie 194,200 193,200; West Virginia..... 11,100 10,900 
New Mexico ....-.- 03,900 100,700 | Ohio... ....-...-- 0,100 10,100 
Wyoming-.-.......-. 83,900 74,600 | Colorado ........- 3,900 3,900 
Arkansas. -__...... 69,700 66,100 | Nebraska. ........ 3,200 
Pennsylvania... -..-.. 48,100 50,000 
Michigan. .......- ,700 47,500; Total .......- -8,655,500 3,628,900 





The Oklahoma Conservation Commission early in the 
month announced that it had set the February-March allow- 
able at 400,000 barrels daily, up 10,000 barrels from January 
but 42,000 barrels below the level suggested by the United 
States Bureau of Mines in its regular monthly estimates. 
The Commission also disclosed that on the petition of the 
Pure Oil Co. it had increased the allowable of the Cumber- 
land oil field in Oklahoma, generally regarded as the largest 
pool opened in the State in years, from 3,000 to 6,000 
barrels, an increase of 100%. 

Price changes in the crude oil markets of the Nation dur- 


ing February follow: 
Feb. 5—Sohio Corp. advanced Carmi, IIl., crude oil 5c. a barrel to 


$1.10, effective Feb. 1. 

A new petroleum cracking process—known as fluid 
catalyst—by which better motor fuel can be produced at 
lower cost was announced in February by Standard Oil Co. 
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(N. J.) in a joint statement issued by W. 8. Farish, Presi- 
dent, and F. A. Howard, President of Standard Oil Develop- 
ment Co. It was disclosed that the company expects to be 
operating a commercial piant under the improved method 
by the end of this year, and wholly-owned subsidiary is 
prepared to issue covering patents to the remainder of the 
industry. 

The statement from the Jersey Standard head explained 
that economy in production of gasoline under the new proc- 
ess is due partly to the fact that smaller investment wi.l 
be required in plant and equipment and, as present plants 
become obsolete, they will be replaced by the simpler, more 
economical method now available. It was also learned that 
building of three large commercial plants of the new type 
are under way at the Bayway plant of Standard of Jersey, 
at the Baton Rouge plant of Standard of Louisiana, and at 
Baytown, Tex., where Humble Oil & Refining is building a 
large unit. 

The new fluid catalyst, essentially the third step in cata- 
lytic refining, differs radically from the existing type of 
eatalytic cracking which has gained wide attention in the 
domestic oil industry in recent years, Mr. Howard said, 
adding, in explaining the new principle: “A chamber oper- 
ating on the old principle of catalytic cracking might be 
compared with a single cylinder engine .. . in the fluid 
catalyst process we maintain continuous cracking opera- 
tions.” 

March domestic demand for motor fuel probably will 
earry the total disappearance for the first quarter of 1941 
into new highs on the basis of the March demand estimate 
of the Bureau of Mines, which placed home consumption 
of motor fuel at 48,200,000 barrels, 8% above the total re 
ported for the like 1940 period. Export demand was set 
at 2,000,000 barrels, off 265,000 barrels from February last 











year. 

Fractional improvement in gasoline prices developed dur- 
ing the month ended Feb. 1. Prices from 50 representative 
cities throughout the country, gathered by the American 
Petroleum Institute, showed gasoline at 12.18c. a gallon, 
against 12.17c. on Jan. 1 and 13.43c. a year earlier. Includ- 
ing Federal, State and local taxes, the consumer price on 
Feb. 1 was 18.08c. a gallon, against 18.07c. a month earlier 
and 18.85c. a gallon on Feb. 1, 1940. 

Price changes in the refined products field during Febru- 
ary were confined mainly to easiness in kerosene and No. 2 
heating oil on the East Coast, which gave ground under 
pressure of top-heavy stocks. Changes posted during the 
month, showing the trend in the major marketing areas of 


the country, follow: 
Feb. 1—Socony-Vacuum advanced tank car prices of Mobilgas from 


2-10ths cent to 3-10ths cent a gallon in the New York-New England 
marketing area, with the exception of the greater New York City area, 
effective Feb. 1. 

Feb. 6—Socony-Vacuum pared New York harbor and tank car prices of 
Mobilheat and kerosene 2-10ths cent a gallon, effective immediately. Other 
companies met the reduction. 

Feb. 6—Standard of New Jersey cut tank car prices of kerosene and No. 
2 heating oil 2-10ths cent a gallon in northern New Jersey, effective Feb. 7. 

Feb. 6—Diesel oil prices were cut 10 cents to $1.75 a barrel. 

Feb. 18—Socony-Vacuum reduced Mobilheat oil 1-10th cent a gallon in 
New England, and 2-10ths cent a gallon in upper New York State, all 
methods of delivery. 

Feb. 27—Socony-Vacuum cut kerosene and Mobilheat prices 3-10ths 
cent a gallon, New York harbor. 

Feb. 26—Socony-Vacuum cut kerosene and Mobilheat prices 1-10th to 
2-10ths cent a gallon—all deliveries—throughout the New York-New Eng- 
land area. 


FEBRUARY FINANCING OF THE UNITED STATES TREASURY 


February was replete with developments of capital im- 
portance for the United States Treasury. These develop- 
ments included the signing by President Roosevelt on 
Feb. 19 of the Public Debt Act of 1941, the carrying out 
of a $1,222,000,000 refunding operation, the decision of the 
Treasury to raise $100,000,000 of new money weekly by 
doubling the amount of discount bills offered, and finally, 
a rather marked degree of unsettlement in the market for 
Treasury issues. 

Most significant of all the events of the month, so far as 
Treasury finance was concerned, was the enactment into 
law of the public debt bill. The principal provisions of 
this Act were the raising of the Federal statutory debt 
limit to $65,000,000,000, taxation of the income derived from 
future issues of the Treasury or of any agency or instru- 
mentality of the Government, and authorization to the Sec- 
retary of the Treasury to issue United States savings bonds, 
Treasury savings certificates and—to aid small investors in 
buying savings bonds and certificates—stamps. The Act 
raises the total existing debt limitation of $53,300,000,000 by 
$11,700,000,000. The Act ends the authority granted under 
other provisions of law to issue particular types and speci- 
fied amounts of United States obligations, including the 
$45,000,000,000 general debt limitation, the authorization of 
$4,000,000,000 short-term defense obligations contained in 
the First Revenue Act of 1940, the authorization of $4,000,- 
000,000 war savings certificates under the Second Liberty 
Bond Act, and the authorization of $300,000,000 certificates 
of indebtedness under the Spanish-American War Act. As 
to the taxation provision of the measure, authority is given 
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to tax the income from obligations of the Federal Govern- 
ment or its instrumentalities, for the purpose of the Federal 
income tax. It does not, however, give the Federal Govern- 
ment any right to tax the income received from obligations 
of State or local subdivisions, nor does it give the States 
any right to tax the income from Federal obligations. Men- 
tion should be made, too, of the fact that income from 
bonds of the Territories, Possessions and the District of 
Columbia are also not made taxable. 

Secretary of the Treasury Henry Morgenthau Jr. had been 
postponing his financing plans until the Public Debt Act 
was signed. On Feb. 25 he announced a refunding opera- 
tion which took first advantage of the powers conferred 
upon his office by the Act. He announced the terms of an 
exchange offer to holders of $544,870,000 of 33% bonds 
maturing March 15 (the issue was called last November), 
and of $676,707,600 of 144% notes falling due on March 15. 
The Secretary said that he was giving holders of these 
issues the privilege of exchanging, par for par, for either 
seven- to nine-year 2% Treasury bonds or %% Treasury 
notes maturing in two years. These issues, both dated 
March 15, constitute the first new securities of the United 
States Government to become subject to Federal taxation 
in accordance with the terms of the Public Debt Act signed 
by Mr. Roosevelt on Feb. 19. While the Treasury offered 
two issues of notes, one in December and one in January, 
that were subject to income taxation, the new 2% bond was 
the first ever marketed by the Treasury on a fully taxable 
basis. The new bonds will mature on March 15, 1950, but 
may be redeemed, at the cption of the Treasury, on and 
after March 15, 1948. The new notes will mature March 15, 
19438, and will not be subject to call for redemption before 
that date. 

Introduction of the principle of full taxation, together 
with the anxieties arising in the market over the extent 
of future Treasury borrowing and the course of the war, 
brought about a striking change in the terms of Treasury 
borrowing in a short space of time. Where the Treasury 
could place a 4% fully taxable note in December with a 
five-year maturity, it could offer only a two-year 4% note 
on Feb. 25; and where, last October, the Treasury could 
market a 2% bond with a 13- to 15-year term, it could last 
month sell a 2% bond with only a seven- to nine-year term. 

The market found it difficult to appraise the new issues 
directly after they were offered. A sharp break took place 
in the “rights” to the new issues, as well as in issues already 
outstanding, on the day of the offering. Subsequently, 
however, the market righted itself and the tone of prices 
as the month closed was firm. In the first half of February 
the longest term Treasury bonds extended to 4% points 
the decline from their record high of last Dec. 10, and 
three- to five-year tax-exempt Treasury notes sold at the 
lowest prices since August, 1940. Average prices of the 
notes and bonds, profiting by the rise over the last half 
of the month, closed at siightly higher levels than at the 
end of January. 

The Treasury Department announced late on Feb. 25 that 
its refunding offer covering the bonds and notes maturing 
on March 15 would close at the close of business Feb. 26, 
except as regards holders of less than $10,000 of the two 
maturing issues. The latter would be given until the close 
of business Feb. 27 to turn in their securities in exchange 
for the new issues. 

Mr. Morgenthau announced at his press conference on 
Feb. 20 that the weekly bill offering would be increased 
to $200,000,000 beginning with the obligations dated March 5. 
The Secretary gave no indication as to how long the bill 
offering increase would be continued, saying that “my 
plans on that are indefinite, depending upon market con- 
ditions.” Mr, Morgenthau also said that the ‘Treasury would 
go into the market in either March or April, probably the 
latter, to raise around $500,000,000 for the Reconstruction 
Finance Corporation. Of this sum, $300,000,000 would be 
used to repay Treasury advances, as provided in the budget 
for the current fiscal year. Mr. Morgenthau disclosed on 
Feb. 17 that two weeks after the refunding operation for 
the March 15 maturities the Treasury would enter the 
capital market for new money. Washington dispatches, 
under date of Feb. 19, disclosed that the Treasury had 
asked for a $3,000,000 deficiency appropriation to be spent 
in 1941 for promotional purposes in connection with the 
flotation of defense securities to small investors. 

The bill issue dated Feb. 19 was the first since Dee. 11 
on which a positive yield was afforded. The yield on the 
issue dated Feb. 26 was 0.043%, the highest since the 
June 26, 1940, issue. 

President Roosevelt on Feb. 24 asked Congress for supple- 
mental appropriations and contract authorizations amount- 
ing to $3,812,311,197 to meet expenses for the national de- 
fense program for the rest of the current fiscal year. Of 
the additional funds for the War Department, the sum of 
$1,716,225,000 would be in cash and $2,096,086,197 would 
be in contract authorizations which have to be paid in the 
next fiscal year. This latest request brings the President's 
recommendations for the War and Navy Departments to 
$11,585,481,916 since Congress convened last January. 

The details of Treasury bills sold on a discount basis 
are given in the following tables: 
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Bils Bils Amount of 
Offered Dated Mature Offering 

Jan. 311941 | Feb. 51941 | May 7 1941 | 91 days/$100,000,000/$312,345,000 
Feb. 71941 | Feb. 13 1941 | May 14 1941 | 90 days) 100,000,000) 227,631,000 
Feb. 14 1941 | Feb. 19 1941 | May 21 1941 | 91 days| 100,000,000) 209,830,000 
Feb. 21 1941 | Feb. 26 1941 | May 28 1941 | 91 days! 100,000,000) 258,063,000 
Feb. 28 1941 ' Mar. 51941 ' June 41941 ‘ 91 days’ 200,000,000’ 525,347,000 

To Redeem 

Bills Subscrtp- Amount Average Maturing 

Offered tions Accepted Price Yield Issue of— 
Jan. 31 1941 | $312,345,000 | $100,450,000 |0100.000+ |00.000% | $100,130,000 
Feb. 7 1941 227,631,000 100,294,000 | 299.999-+ |a0.000% 100,411,000 
Feb. 14 1941 209,830,000 100,110,000 99.998 | 0.007% 100,302,000 
Feb. 21 1941 258 ,063 ,000 100,127,000 99.989 0.043% 101,256,000 

Feb. 28 1941 525,347.000 200,284 ,000 99.978 0.086 % 100,968, 

















00 0b Sanat bids were tendered at prices ranging from slightly above par down 
b The accepted bids were tendered at prices slightly above par and par. 


NEW SECURITY ISSUES IN FEBRUARY 


New capital flotations in the domestic market for February 
fell greatly below last month’s volume, were the lowest for 
any month since September, 1939, and likewise failed to 
approach the total for the month of February, 1938. The 
instability of the securities market springing from the chaotic 
state of world affairs occasioned by the war in Europe, 
together with what part the United States will play on the 
world scene, worked against any broad scale flotations at 
this period. This was especially noticeable in that ve 
important branch of corporate financing that has to do wit 
the raising of funds for plant expansion and other new capital 
purposes. Among the list of the month’s offerings were 
included the $40,360,000 issue of the Wisconsin Public 
Service Corp., the Chesapeake & Ohio Ry. bond offering 
in the amount of $24,800,000, and the $11,408,600 flotation 
of the Monongahela Ry. Co., as features of the month. 

We present below the principal issues to come upon the 
market in February, together with issues privately placed 
and financing in the form of bank loans: 


RAILROAD FINANCING 


4 ,000 Chesa ke & Ohio Ry.—The company on Feb. 6 issued 
— $24,800,000 of ref. & impt. mee. bonds, series G-1 to G-25, 
maturing serially on Feb. 1, 1942 to 1966. Interest 


rates 
range from 0.35% for the 1942 maturity to 2.90 for the 1966 


maturity. 

Mioreen Stanley & Co., Inc. her with 41 sub-under- 
writers, have purchased $11 J of the new bonds, series 
G11 to G-25, due on Feb. i, 1952 to 1966, bearing interest 

Srom 3% to 3-097) 08 © of 98%. The 
underwrit: group reoffered this block Feb. 6 to the public 
at 100 and A nee interest. 

Of the remaining $13,800,000 of the bonds, known as series 
G-1 to G-10, the road arranged to sell to a group of about 

10 banks $6,490,000 at 100. Morgan Stanley & 
without any sub-underwriting, agreed to purchase the 
ing $7,310,000 of the 1-to-10-year sat 9914. Morgan 
Stanley & Co., Inc., in turn on Feb. 6 >. es 
of dealers, the 1-to-5-year maturities of this block at .. 
and the 5-to-10-year maturities at Mts The series G-1 to 
G-10 bonds, due on Feb. 1, 1942 to 1951, bear coupon rates 
ranging from 0.35 to 1.90%. 

A total of $18,310,000 of the new issue was available for 
pebsc subscription, while $6,490,000 will be sold directly to 

ks for investment. 

Associated with M n Stanley & Co., Inc., in the offer- 
ing were Kuhn, Loeb € Co.: Smith, Barney & Co.: Union 
Securities Corp.; Harriman ey, & Co., Inc., First Boston 
Corp.; Mellon Securities Corp.; Blyth & Co., Inc.; Kidder, 
Pea & Co., Lazard Freres & Co.; Hayden, Miller & Co.; 
W. E. Hutton '& Co.; Scott & Stringfel iow; Drexel & Co.: 
Harris, Hall & Co.; Glore, Forgan & Co.; Alex. Brown & 
Sons; J. J. B. Hilliard & ; ties Co.; 
Merrill, Turben & Co.; Hawley, Shepard & Co., and Mason- 
Hagan, Inc. 

11,408,000 Monongahela Ry.—An offering of $11,408,000 Ist 3% 
bonds, series B, due in 1966, was made Feb. Pay a alee 
headed by Morgan Stanley & Co., Inc., and Kuhn, Loeb & 
Co. The bonds were offered at 10234 and int. 
bers of the syndicate were Harriman Ripley & Co., Inc.; 
Smith, peener & Co.; First Boston C 4, 

oS ae & Co., Inc.; Blyth & Co., 

& Co.; Kidder, Peabody & Co. zard Ss 
Lee Higginson Corp.; Union Securities Corp., and Merrili 
Lynch, E. A. Pierce & Cassatt. 

10,900,000 New York Central RR.—Salomon Bros. & Hutzler, Dick & 
Merle-Smith, and Stroud & Co., Inc., were the successful 
bidders Feb. 4 for $10,900,000 174% uipment trust certifi- 

ward on their bi 1 


tes, rece the a d 

Searens iy ty The bankers reoff the 

four maturities, amounting to $4,360,000, at prices to yield 
to maturity. e final six maturi- 


ma aiggrens Ra ME. $6,540,000, were placed privately with in- 
es, ’ , , 
a ay jing Terminal RR.—A ban 
J J Philadel & Readi e n —A 
—_ peed 4 Drexel & Co. an Feb. 28 offered $5.00, 
— $4500 ‘ ak eae, eed $5.500 000 rerial 
" e are ° . J 
eae dated March 1o4l 
1951, inclusive, and beari 
a 


sinking fund ts 

ered subject to putiectanteam 
mm on, are tionally 
endorsement Ls Reading Go. Other members 


of the off a includ Morgan Stanley & Co., Inc 
e uu: ; ° 3 
Harriman Rip or & Co. Inc.; Mellon Securities Corp.; Smith- 
Barney & Co.; Kidder, Peabody & Co.; Dick & Merle-Smith; 
M Li Cassatt; Stroud & Co., Inc.; 


, E. A. Pierce 

E. W. Clark & Co.; Biddle, Whelen & Co.; Elkins, Morris & 
Co.; Graham, Parsons & Co.; W. H. Newbold’s Son & Co., 
and Yarnall & Co. 

6,500,000 Richmond Fredericksburg & Potomac RR.—The Inter- 
po ny Yan $6 500.000 = gay to 

to e not e .500,000 gen. mtge. 
3% bonds to be sold at par and accrued interest and the pro- 


fi 
s3 eral mortgage gold bonds. 
al ans Re hy Hpac as pee Peart int. $5 -600.- 
000 thereof to the New York e Insurance Co. and 900,- 
900 to the Equitable Life Assurance Society of the United 

tates. 
1,150,000 Detroit Toledo & Ironton RR.—The company on Feb. 19 
awarded to Evans, Stillman & Co. an issue of $1,150,000 
uipment trust certificates, due in 1 to 10 years, on a bid 
Sf 98.32 for 114s, or an interest cost basis of 1.56%. The 
certificates were not reoffered to the public, ha been 


placed privately. 
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$5,400,000 Chtenge & North Western Ry.— Drexel & Co. and Laurenc 

Marks & Co. on Feb. 17 were awarded $5,400,000 1-10 y 

} trust certificates on their bid of 100. 3387 Fl ne 
representing an interest cost to the road of 

certificates will not be publicly ‘ered. 

560,600 siipets Terminal RR.—Harris, Hall & Co. (Inc.) were high 

Feb. 19 for $560,000 equipment trust certificates, 

ering 100.029 for 2s, or optional y 98.753 for 1%s. The 

bankers were awarded the certificates with a 2% coupon and 

reoffered them at prices to yreld from 0.50 to 2 20%, accord- 


ing to maturity 
he certificates mature $56,000 annually Feb. 15, 1942- 


1951 inclusive, issued under the Philadelphia plan. St. Louis 
Union Trust Co.., trustee. 
PUBLIC UTILITY FINANCING 
$101,271,000 Goerste Power Co.—The company sane announced Feb. 24 that 
t would sell its proposed issue of $101,271 oad. lst mtge. 
ie . 314% series due 1971 toa group of 27 insurance com- 


panies at 103% and goorusé interes 
Purpose of Issue—The ne . eeeeene from the sale of the 
new —— (estimated at $104,659,876 after deducting ex- 
ther with the proceeds of bank loans ting 
13°50, and of an ad — investment in cash in the 
common stock of the company wd Commonwealth & Southern 
Corp. (Del.) in the amount of $14,337 319. 
copes in funds in the amount of 
1041, an aggregate of $132,612,389, for the 
mption or acquisition of the entire outstanding mortgage 
debt the company and for general corporate purposes. 
39,700,000 Pe me me Public Service Corp.—A Nation-wide group of 
0 underwriters, headed by The First Boston Corp. and The 
Anat Co., and includi a the principal Wisconsin 
underwriting firms, on Feb. a new issue of # Ht - 
500,000 Ist mtge. 3% % bonds, p ome 197}. and 132,000 shares 
of preferred stock, 5% ‘series. The bond issue, priced at 106 
and interest, has been i ML The preferred stock 
Sie Par), was priced at $105 a per share. Of the new preferred 
8,500 shares were offered by the bankers subject to 
prior a" nel... exchange offer — w the company to 
olders of its old preferred stock issu 
5,010,000 pavacely with. Water Co— Tae pee has placed 
rivately with insurance co: nies an issue of $5, 10.000 
B¢% lat meee. it mtge. bonds dated ec. 1, 1940 and due & 
will be used to retire a i amount of 4 4\s 
ated iy cee payment March 29 at 105% and interest. 
The issue has been Sy tte Be by the New Jersey State 
Board of Public Utility mmissioners. 


1,377,498 Lake Superior District Power Co.—Offering was made 
10 by a synidicate headed by The Wisco Co. of the 

La be portion of 35,000 ry De of 5% a. stock 

r share (an div. from Dec. 940.) 


(par $100) at $102.50 
On Feb. 1, 1, the a “offered to Relics - we 
outstanding 6% preferred s stock and 7% preferred 
prior right to exchange their anaes of ta preferred stock for 
shares of 5% preferred stock. he offer et Feb. 8 and 
20,608 shares of 5% sieeal ata uasuee red for exchange 
under acceptances of the exch offer, and 953 shares have 
reserved by the company for exchange with holders of 
old preferred stock who have to accept the exchange 
offer. The aggregate number of shares of 5% Dr referred stock 
to be purchased by the several underwriters is 13,439. 
1,250,000 Central Maine Power Co.—The Securities and Exchange 
Commission on Feb. 4 issued an order Py the issuance 
and private sale to the Equitable Lif Society of 
the United ag of $1,250,000 of 336% lst & gen. mtge. 
nds, series L que L820, | at 108 A ef ono Ons accrued interest. 
The proceeds will 250,000 of 4% ist & 
gen. mtge. bonds, pany K due 1964 
500,000 spedocteet Public Service one wa Securities and Ex- 
change mmission on Feb. ved a declaration filed 
bursuant to the Public unlit Hol nf 500.000 firs yt 
ce an e 0 m 
bonds, series A, 4%, due Jan. to Massachusetts 
Mutual Life Insurance Co. at ae 
The company proposes to use the proceeds of the sale for 
the receneses Or all of the e. presently outstandi first 
mortgage bonds, senses 4 due 1 in the aggregate principal 
amount of $500,000 which bonds — income bonds 
interest up to but not gucceding 6% per annum, all of the 
bonds being owned by Peoples ight. ay Power Co. and being 
er the trust indenture Peoples Light collateral lien 
, series A, due 1961, . Peoples t & Power Co.; 
Light & Power Co. posing to use these 
redemption of vag wale for retirement of its col- 
lien bonds, series A 
400,000 Generel Ohio Light & Power Co.—The Securities and 
Commission on Feb. 21, exempted the issue and 







oo 00,000 Ist mtge. 3 % bor ds, series D, due March 
1, 1966, pursuant to Section 6 (b) of the Holding Company 


These bonds are to be sold at private sale to the John 
Hancock Mutual Life Insurance Co. of Boston, at the prin- 
cipal amount thereof plus accrued interest. 


300,000 Southern Gas Co., Longview, Texas—The company has 
sold direct through employees and hired salesmen an issue 
of $300, ‘or im . eee. 5s, due 1955, at 100 and interest. 
Proceeds be used for construction of gas distribution 
8 


INDUSTRIAL AND MISCELLANEOUS FINANCING 


$3,000,000 Cleveland Graphite Bronze Co.—New capital financing 
in behalf of the company was carried out Feb. 27 with an 
offering to the fy at par, of 30,000 shares of 5% oom. 
ref. Yt: Ate ) by F. Eberstadt & ‘Co., Inc., and Prescott, 
ones 
Preferred ‘bork is entitled to a referential divi- 
dends at the rate of 5 % annum, ble Q-M. Preferred 
as to assets to extent of 105 per share tn voluntary, and $100 
per share in panes wh wh Ly liquidation, plus divs. . in 
whole or in part on 30 days notice at $105 per mare. nive divs. 
a nd equivalent to 5% off 74% of 
next $ 0000, and 10% of all in excess ak 00. 000 of net 
earni for previous year, to be applied to purchase or re- 
demption of preferred stock. 

3,000,000 Ohio Finance Co.—A group of underwriters headed by 
Whine hoo & Co. and including Riter & Co., 
Whitaker & Co ayden, Miller & Co., The First Cleveland 
Corp. and Stevenson, Vercoe & Lorenz. on Feb. 10 offered 
$2,000,000 series A 10-year 3% debs. at 99 and int., my 
Feb. 1, 1951, and $1,000,000 series B 5-year 2%% da 
at 100.25 and interest, due Feb. 1, 1946. 

1,050,000 St. Norbert College, De Pere, Wis.—B. C. Ziegler & Co. 


West Bend, Wis., offered $1, 650 000 Ist ref. mtge. serial 
and ames funds 4%, 3,3 3% and 4% bonds, due serially, 
Jan. 1, 1942, to Ju y s 1953" 


1,000,000 Poor ”* Co.—Company as of Jan. 1, 1941, sold $1,000,000 
10-year serial debentures to Massachusetts Life Insurance Co., 
Continental oe National Bank & Trust Co. and Harris 
Trust vinge Bank of Chicago. Proceeds were used to 
retire outstanding 4% debentures on Feb. 1, 1941. 

1,000,000 Temple University, Philadelphia, Pa.—An issue of $1,- 

000.600 1 Ist & ref. mtge. 20-year 46% bonds was recently 

O oreo by the University at par and interest. 
Dated and issued Jan. 1941, they are legal investment 
for trust funds in Pennsylvania, being a direct obligation of 
Temple University. Bonds are secured by a mortgage on 


land and buildings appraised at $1,700,000 on Sept. 10, 1940. 
of issuance was to refund the issue of $1,000,000 





pose 
lst & ref. mtge. 20-year bonds due July 1, 1942, and called for 
payment on Jan. 1, 1941. 


$750,000 La Plant-Choate Manufacturi Co., Inc.—A new issue 
of 37,500 shares of cum. conv. stock ($1 dividend) wes 

Fat Feb. 20 at $20 a share by an erwriting group 

poneee by Schroder Rockefeller & Co., Inc., and including 

8. Yantis & Co., Inc., Scott Mcintyre & Co.. Murdock, 

Desceh & White, inc., Dem y-Detmer & Co., Barrett. 


Herrick & Co., Inc., Quail & Co. Vind Sutro & Co. 
250,000 Feudpacied Personal Fina Corp.—Reichart, DeWitt & 
Inc., offered $250,000 25-year 6%, convertible debenture 
Seunl, series B, due Jan. 15, 1965, at par, and 17,000 shares 

of class A common stock (no par) at $15 per share. 

200,000 (The) Sisters of Divine Providence, Pittsb h, Pa.— 
Norman Ward & Co., or, offered at 100 and intercet 
$200,000 Jet me e. (0.50, 1.00, 1.25, 1.50, 1.75, 200. O35: 
2.375, 2.50, 2.75 and 3%) serial real estate bonds. The 
bonds a legal for trust funds in Pennsylvania and are dated 
March 1, 1941, and become due Sept. 1, 1941, through 
March 1, 1951. 

175,000 Frontier Refining Co.—-Boettcher & Co., Pecans. Writer & 

Christensen, Inc., and Sidlo, Simons, Roberts & Co. , Denver 
Colo., offered $175,000 Ist mtge. serial °% bonds, dated 
Jan. i, 1941, pad due serially from Jan. 1, 1942, to and in 
cluding July 1, 1946. 
MUNICIPAL FINANCING 
$6,000,000 Bede County, Fla., new capital bonds awarded to F. L. 
=~ bney & Co., Boston, and Leedy, Wheeler & Co., Oriando 
d associates as follows: $2,000, Oe, Sat due serially from 1943 
to tha incl., as 3%s at 100.06. a basis of about 3 se 


and $4 4,000,000, due in 1971, as 4\s at 100.075, a 
about 4.245 %. 
3,700,000 Este County, N. Y., home relief bonds awarded to a di- 
ed by Halsey, Stuart & Co., Inc., New York, as 


, a basis of about 1.91% 


> 100. 33 Due annually from 
1942 to 1951. incl and reotfered to yleld from 0 85% to 2%, 
according to ‘maturity. 


2,914,200 Seaver, Colo., special improvement retending bonds sold 


to a group of Benver bond houses headed by Peters, Writer 
& Christensen at interest rates of from cd to 3% at par 
a net interest cost of about 2.33%. Dueinl 56, and 0} ptionai 


at any time. 


2,650,000 Georgia (State of) 2% nepway be bonds Pyrshesed, by the 
National City Bank of New York and associates at 102.609, 
a basis of — 1.60% Due in 1948. Reoffered at a price 

of 103.50, to yield 1.47%. 


2,500,000 Nassau a N. Y., new capital issues awarded to 
account ma by ¢ the National City Bank of New York, 
as 1.90s at 100.189, a basis abe avast | rite F Due seriall 
from 1942 to 1960, incl. ., and reoff yield from 0.25% 
to 2%, according to date of ae 

1,800,000 | apn Pa., funding bonds sold to E. H. ns & 

ms, Phi hiladelphia wos associates as 2s at rite is. a 
=~? athens 1.88%. Due serially from 1942 to 1961, incl. 
and seammres to yield from 0.40% to 2%, according to 

ma y 


1,500, 000 Massashuosets (State of) water bonds sold to a 

eaded by the Bankers Trust Co., New York, as 1%s at 

102, 76, a basis of about 1.57%. Due yearl from 1 to 

1970, incl., and reoffered to yield from 0. % to 1.70%, 
according to yearly maturities. 

1,103,000 seme hrere County, Miss., 3% % refund -.b bonds publicly 

ffered by the First National Bank of Memphis and associates 

at prices to yield from 2% A ¥ 20% 4 TE pesereing to were 


1,000,000 East” Chicago Sanitary ‘Dia District i 7 sewage 
’ ° s a a stric n 
ry id : ‘k Co. of ont 
s rw 100. 43, a basis of about 2.46%. 


plant bonds awarded to Stifel, Nicolaus 

and associates as 2 

Due serially from 1943 to 1967, inclusive. 

DIVIDEND CHANGES IN FEBRUARY 
Dividend declarations in February were largely of a 

favorable nature. The following list, divided into two sec- 
tions, namely, “favorable Changes’ and ‘Unfavorable 
Changes,” gives the more important of the changes: 


FAVORABLE CHANGES 

Acme Steel Co.—Regular crnarterty Svisess of $1 a share on the common 
stock, payable March 12 next. Previously regular quarterly dividends 
of 75c. a share were distributed. 

Allied Kid Co.—Dividend on the common stock increased from 20c. a 
share to 25c. a share and became payable on Feb. 15, last. 

American Cigarette & Cigar Co. Divigend of $2 a share, 
March 14 on the common stock. In 1940 a stock dividend 1- "iden 
share of American Tobacco Co. common for each share erican 
Cigarette & Cigar Co. common was paid on Nov. 7, the sole payment 


for that year. 
Co.—Dividend of 15c. a share declared on the com- 


American Colort 
mon stock, payable March 14, and another of similar amount payable 


up 


June 14. 


American Gas & Electric Co.—Extra dividend of 10c. a share and a 
lar quarterly dividend of 40c. a share on the common stock, both paya 


March 
American-Hawaiian Steams Co.—Dividend of 50c. a share payable 
March 31 on the common —- Previously regular quarterly dividends 


of 25c. a share were distributed. 


American Indemnity Corn Detiend of $1.50 a share was declared payable 
euen 1 on the common stock and compares with $1.20 paid on Oct. 1 


Anaconda Copper Mining Co.—Dividend of 50c. a share, payable March 
heh on th ne common stock. This compares with 25c. a share paid on March 
Atlas Stas Co.—Dividend of 20c. a share on the common stock, payable 
March 10. This compares with 25c. paid on Dec. 10 last and 15c. 

on June 10, last. 

Atlas Tack Corp.—Dividend of 15c. a share on the common stock, pay- 
able March 15 next. The last previous distribution on this issue was 
made on Aug. 30, 1937, and amounted to 25c. a share. 

Basic Dolomite, Inc.—Dnvidend of 20c. a share, payable March 1 
common stock. This compares with 37 4c. a share paid on Dec. 
and 12'éc. a share in the three p ng quarters 

Bayuk Cige rs, Inc.—Dividend of 37c. a share on the common stock, 
payable March 15. This compares with 25c. paid in each quarter of 1940. 

Black & Decker Mfg. Co.—Dividend of 40c. a share, » Razpite Ma More 31 
on the common stock. Previously regular quarteriy 5e. a 
share were distributed. 

Border City Mfg. Co.—Dividend of 25c. a share was paid Feb. 11, last, on 
La ommon stock. This represented the first common dividend paid 
since 

Borg-Warner Corp.—Dividend of 40c. a share will be paid April 1, next, 
on the common stock. As 1 dividend of 50c. and a regular. quar- 
terly of 25c. were both paid on Dec. 10, fast. 

Brager-Eisenberg, Inc.—Extra dividend of $1.50 a share and a quarter! 
of 50c. a share on the common stock, both wwe tg on March 3, 1941. 
A distribution of $1 a share was made on Oct. 

Canada Dry Ginger Ale, Inc.—Directors on ‘a. "a8 ‘voted to inaugurate 
quarter:y payments on the capital stock. First dividend under the ne new 
policy amounting to 15c. share, is payable March 24 to holders of 
record March 10. No di vai in 1940. In 1939 one divi- 
dend of 50c. was ‘ag on Sept. 15, while in 1938 a year-end dividend of 
25c. was paid Sept. 

Central Cold Stor PE SP of 25c. a share on the common stock, 
payable March is Pr eviously regular quarterly dividends of 12e. a 
share were distributed 

Central Franklin Process Co.—Dividend of $2 a share on the common 
stock, payable April 1, next. This will be the first common dividend 
paid in some time. 


5, on Leg 


16, las 
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Central Ohio Steel Products Co.—Dividend of 35c. a share on the $1 
Par, common stock, payable March 1. This compares with 25c. paid in 
each of the three preceding quarters. 

Century Surety & Insurance Corp.—Extra dividend of 40c. a share and 
a regular quarteriy dividend of similar amount were both paid Feb. 15, 
last, on the $20 par, common stock. 

Chicage Mill & Lumber Co.—Dividend of $1.50 a share, payable April 1, 
on the common stock. A distribution of 50c. a share was made on this 
stock on April 15, 1940. 

Collins & Aikman Corp.—Extra dividend of $2 a share and a regular 
gp yperly of 25c. a share were both paid March 1, last. An extra of 

1.75 was paid on Feb. 20, 1940. 

Colonial Stores, Inc.—Initial quarterly dividend of 25c. a share on the 
common stock and an initial quarterly of 62\¢c. a share on the 5% 
cum. pref. class A stock were declared, payable March 1. 

Continental Steel Corp.—Dividend of 25c. a share on the common stock, 
payable April 1. This compares with i ae on Dec. 26, last, and 20c. 
on Dec. 20, Oct. 1, July 1 and April 1, 1940. 

Coronet Phosphate Co.—Dividend of 50c. a share was paid Feb. 15, last, 
on the common stock. The above represents the first dividend paid in 
some time. 

Economic Investment Trust, Ltd.— Dividend of $1.37 % a share, payable 
April 1, on the common stock. This compars with 62\%c. a share 
distributed on this issue on Oct. 1, 1940. 

Edison Bros. Stores, Inc.—Dividend of 30c. a share on the common 
stock, payable March 15. Previously regular quarterly dividends of 25c. 
a share were distributed. 

Employers Reinsurance Corp.—Stock dividend of 33 1-3% in addition 
to the regular quarterly dividend of 40c. a share on the common stock; 
both were paid on Feb. 15, last. 

Foote Bros. Gear & Machine Corp.—Final dividend of 25c. a share on 
the common s , payable July 1. An interim dividend of 10c. a share 
was paid on Jan. 3, last, this latter being the first paid on the common 
stock in some time. 

Four Wheel Drive Auto Co.—Dividend of 30c. a share, payable March 29 
on the common stock. This will be the first paid since Dec. 15, 1937. 
when a like amount was distributed. 

Fuller Brush Co.—Dividend of l5c. a share was paid Feb. 1, on the 
common Previously regular quarterly dividends of 12 4c. a share 


were distributed. 

Gar Wood Industries, Inc.—Dividend of 20c. a share on the common 
stock pevetiec March 24. This will be the first paid since July, 1937, 
when . a share was distributed. 

Gillette Safety Razor Co.—No action taken with res 
tion of a common dividend at a recent meeting. A 

was made on Dec. 24, 1940. 

(B. F.) Goodrich Co.—Special dividend of 25c. a share on the common 
stock, payable March 14. 

Goodyear Tire & Rubber Co. of Canada, Ltd.—Extra dividend of $1.50 
a share a regular quarterly dividend of 62c. a share on the common 
stock, both payable April 1. 

Harbison-Walker Refractories Co.—Dividend of 37 <c. a share on the 
common stock payable March 1. This compares with 50c. paid on 
Dec. 2, last and 25c. on Aug. 31, June 1 and March 1, 1940. 

Hecla Mining Co.—Dividend of 20c. a share on the 25c. par, common 
stock, payable March 15, next. 

Holophane Co., Inc.—Dividend of 35c. a share was paid March 1, on the 
common stock. Previously, regular quarterly dividends of 25c. a share 
were distributed. 

Inspiration Consolidated Copper Co.—Dividend of 25c. a share, payable 

arch 25 on the common stock. A distribution of 50c. was made bes. 24, 
1940 on this issue, the first made since July 7, 1930 when 50c. a share was 


paid. 

International Salt Co.—Dividend of 50c. a share payable April 1, on the 
common stock. Previously regular quarterly dividends of 37 4c. a share 
were distributed. 

Interstate Home Equipment Co.—Dividend of 25c. a share on the 
common stock, payable March 15. A distribution of 20c. a share was 
paid on Jan. 15, last. 

Joeger Machine Co.—A dividend of 37 4c. a share was declared payable 

arch 10, next, on the common s A previous dividend of 25c. a 
share was paid Sept. 10, 1940 on the above stock. 

Joy Manufacturing Co.—Dividend of 30c. a share on the common stock, 
payable March 15. Previously quarcerly dividends of 25c. a share were 
distributed. 

Kennecott Copper Corp.—Special dividend of 25c. a share and a regular 
dividend of similar amount were declared on the no par common stock 
both payable March 31. 

Kirby Petroleum Co.—Dividend of 10c. a share on the common stock, 
payable March 15. The last gh - distribution was made on April 15, 
1938 and also amounted to 10c. a share. 

Lake Superior. District Power Co.—Initial dividend of $1.25 a share was 
paid March 3 on the 5% preferred stock. 

Leath & Co.—Year-end dividend of 10c. a share on the common stock, 
payable April 1, next. 

Lehn & Fink Products Co.—Dividend of 35c. a share on the $5 
common stock, payable March 14. This compares with 62\c. paid on 
Dec. 14, 1940 and 25c. in each of the three preceding quarters. 

Leland Electric Co.—Dividend of 25c. a share payable March 31 on the 
common stock. This will be the first dividend paid in some time. 

Lincoln Stores, Inc.—Dividend of 30c. a share was paid March 1, last. 
on the common stock and compares with 25c. a share distributed on 
Dec. 27, last. 

Marathon Paper Mills Co.—Dividend of 25c. a share was paid Feb. 10, 
last on the $25 par, common stock. 

May, McEwen Kaiser Co.—Initial quarterly dividends of 25c. a share 
on the common stock and $1 a share on the preferred stock, both were 
paid on March 1, last. 

Merrimack Hat Corp.—Dividend of 25c. a share was 

common stock and compares with 12 c. a share 
and Sept. 2, last. 

Miller Wholesale Drug Co.—Dividend resumed on the common stock 
by the declaration of 1 c.ashare, payable March 25. A similar amount 
was paid on Dec. 27, 1937. 

(J. S.) Mitchell Co., Ltd.—Dividend of $2.50 a share was paid March 1, 
last, on the common stock. This compares with $2 paid on March 1, 1940 
and on March 1, 1939. 

Montana-Dakota Utilities Co.—Dividend of 10c. a share on the $10 » 
common stock, —— April 1. Dividends of six cents were paid on 
Dec. 28, Oct. 1, July 1 and April 1, 1940. 

Munsingwear, Inc.—Dividend of 50c. a share was paid Feb. 26, last, 
on the common stock and compares with 25c. a share distributed on 
March 5, 1940, and on Feb. 21, 1938. 

National Life & Accident Insurance Co.—Extra dividend of 20c. a share 
and a regular quarterly dividend of 27 4c. ashare were both paid March 1, 
last, on the common stock. 

New Amsterdam Casualty Co.—Dividend of 42c. a share payable 
April 1, next on the common stock. A dividend of 40c. a share was 
paid on Oct. 1, last and 37 Wc. on April 1, 1940. 

Ohio Seamless Tube Co.—Dividend of 40c. a share on the $5 3 
stock, payable March 15. 90 Soe. ce 

Okonite Co.—Dividend of $1.50 a share was paid Feb. 1, last, on the 
common stock. This compares with a dividend of $1 paid on Dec. 12, last, 
and one of $1.50 a share paid on Novy. 1, last. 

Pacific Indemnity Co.—Extra dividend of 25c. a share and a lar 
quarterly dividend of 50c. a share on the $10 par, common stock, both 
payable April 1. 

Paramount Pictures, Inc.—Dividend of 20c. a share on the common 
stock, par $1, payable April 1. This compares with 15c. paid on Dec. 24. 
Oct. 1 and July 1, 1940. 

Peoples Gas Light & Coke Co.—Dividend of 75c. a share, payabje 
April 15 next on the common stock. A special dividend of $2 a share 
previously declared was paid on Feb. 15. 


to the declara- 
ribution of 10c. a 


id March 1 on the 
iributed on Dec. 2 





Preston East Dome Mines, Ltd.—Extra dividend of 2\<c. a share and a 


q of 5c. a share on the common , both yable 
April 15. . - 


Progress Laundry Co.—-Extra dividend of 10c. a share and a 
quarterly of 20c. a share on the common stock, both payable March 15. 
Raybestes Manhatten Inc.—Dividend of 37 4c. a share, payable March 

15 on the common stock. Dividends of 75c. a share were paid on Dec. 
16, 1946, and previous to that regular quarterly dividends of 25c. a share. 
Republic Steel Corp.—Dividend of 50c. a share was deciared, payable 
7 2. on the common stock. This compares with a distribution of 
40c. a share made on Dec. 29 last. 

Russell Mfg. Co.—-Dividend of 37%4c. a share payable March 15. An 
initial dividend of 25c. a share was paid on Sept. 16 last. 

Sagamore Mfg. Co.—Dividend of $1 a share was paid Feb. 4 on the com- 
mon stock. This compared with 50c. a share distributed on April 30 
and Jan. 30, 1940. 

Scullin Steel Co.—Initial dividend of 50c. a share was paid Feb. 17 last 
on the common stock. 

Sharp & Dohme Inc.—Initial dividend of 20c. a share was paid March 1 
last on the common stock. 

(W. A.) Sheaffer Pen Co.—Quarterly dividend of 50c. a share and an 
extra dividend of similar amount were paid Feb. 25 last on common stock. 

Simmons-Boardman Cuaron Corp.—Dividend of 10c. a share on the 
common stock payable March [2 next. Last | ore payment amounted 
to 75c. a share and was made on Dec. 15, 1937. 

Standard Accident Insurance Co.—Dividend of 62c. a share on the 
common stock, payable March 3. Last previous payment was made in 
July, 1931, and amounted to $1.50 a share. 

Co. of Ohio—Dividend of 37 4c. a share payable March 15 
on the common stock. A special dividend of $1 and a regular quarteriy 
dividend of 25c. a share were paid on Dec. 14 last. 

(Frederick) Stearns & Co.—Dividend of 25c. a share on the common 
stock payable March 31. This com with 30c. paid on Dec. 28 last. 
Sylvanite Gold Mines, Ltd.—Dividend of 7 cents a share will be paid 
March 31 next on the common stock. Previously regular quarterly 

dividends of 5 cents a share were Cortes. 

Third Canadian General Investment Trust, Ltd.—Extra dividend of 
2c. a share and a regular dividend of 12 4c. a share were declared, both 
peyanle April 1 on the common stock. 

Todd Shipyards Corp.—Dividend of $1.50 a share, paya ble March 15 on 
the no par common stock. This compares with 75c. a share paid one 
year ago on tne above stock. 

Union Tank Car Co.—Dividend of 50c. a share was paid March 2, on the 
common stock. DWividends of 45c. a share were paid on Dec. 2, Sept. 3 
and June 1, last. 

United States Envelope Co.—Dividend of {2 a snare was paid March 3, 
1941 on the common stock and compares with payments of 31 eacn a 
share on Sept 3 and on Marcp 1, 1940. 

United States ar C -— Dividend of 10c. a share, payable Marcn 17, 
on the common stock. ‘:'.is will represent the first distrioution on tais 
stock since Oct 20, 1939, when a similar amount was disbursed. 

Upson-Walton Co.— Dividend of 15c. a share on the $1 par, common stock, 

yable Marca 20. A distribution of 30c. was paid on Dec. 20 last and 
Toe, a share in the three preceding quarters. 

Utah Idaho Sugar Co.—Dividend of 15c. a share was paid Feb. 28 last 

on the common stock. This was the first common dividend paid since 


1937 

Utica Knitting Co.—Initial dividend of $1 a share was paid March 1, last 
on tne common stock. 

Van Norman Machine Tool Co.—Dividend of 25c. a share, payable 
March 20, on the 24 par, common stock. This will be the first dividend 
paid on the new $2.50 par stock, 2 shares of wnicn were exchanged for one 
share of old $5 par stock, dividend of $1 was paid on tne old stock on 
Dec. 20, last, and previously quarterly distributions of 40 cents per share 
were made. 

Veeder-Root, Inc.—"Vividend of 75c. a share, payable Marcn 15 on the 
common stock. Th's compares favorably with tne distribution made at 
this time one year ago, when 50c a sare was distribu » 

Winsted Hosiery Co.—)ividend of $2.50 a share was paid Feb. 1, last on 
the common stock Previously regular quarterly dividends of $1.50 a 
share and extra dividends of 50c a share were aistributed. 

Youngstown Sheet & Tube Co.— Dividend of 50c a share on the common 
stock, payable March 15. A similar amount was paid on Dec. 16, last, 
and dividends of 25c. a share was paid in the three preceding quarters. 


UNFAVORABLE CHANGES 

Barlow & Seelig Mfg. Co.—Dividend of 15c. a share on the $1 par com- 
mon stock, payable March 1. Dividends of 20c. a share were paid in 
the four preeerins quarters. 

Calgary & Edmonton Corp., Ltd.—Dividend of 5 cents a share payable 
April 7 on the common stock. Dividends of 10c. a share were d on 
Sept. po last and on Nov. 15, 1939. 

Doctor Pepper Co.—Dividend of 15c. a share on the common stock pay- 
able March 5. Previously quarterly dividends of 30c. a share were 
distributed. 

Durham Hosiery Mills—Dividend of $1 a share was paid Feb. 1 last on 
the class A6% pref. stock. A dividend of $1.50 was paid on Feb. 1, 1940. 

Fruit of the Loom Co.—Dividend of 10c. a share will be paid March 14 
next on the preferred stock and compares with 25c. a share distributed 
on this issue on March 15, 1940. 

Grand Union Co.—No action taken with regard to the payment of divi- 
dend arrearage certificates at this time. ividends of $1 a share were 
paid on Dec. 2, Sept. 7, June 8 and March 8, 1940. 

Kelvinator of Canada, Ltd.—Dividend of 25c. a share on the common 
stock payable March 10. This compares with 50c. paid on Sept. 20 
and on June 10 last. 

Meyer-Blanke Co.—Dividend of 25c. a share Joyete March 12 on the 
common stock. is compares with 60c. a share owe on Dec. 12 last 
and 40c. a share on Sept. 12, June 12 and March 12, 1940. 

Midland Grocery Co.—Dividend of $3 a share was paid Feb. 1 last on the 
common stock and compares with a share distributed on Feb. 1, 1940. 

Quaker Oats Co.—Dividend of $1 a share payable March 25 on the com- 
mon . Previously regular quarterly dividends of $1.25 a share were 
distributed. 


T Electric Co.—Dividend of 45c. a share was paid Feb. 15 on the 
‘commen serk. Previously regular quarterly dividends of 56c. a share 
were distributed. 


COURSE OF THE STOCK MARKET IN FEBRUARY 


The stock market in February was cut from the same 
cloth as the January market. That is to say, trading inter- 
est was at an extremely low ebb and prices gave ground 
over the month as a whole. The same anomalous situation 
that has existed in the market in recent months carried 
o er into February, with industrial production running at 
a high rate and with specu ators and investors attaching 
less weight thereto than to the heavy and growing tax 
burden and to the ominous developments in the Balkans 
and the Far East. 

January passed a weak market over to February, anid 
the decline was extended more than five points in the 
average before a stand was made. In this downward move- 
ment prices settled to the lowest levels since last June. 
Thereafter 2 rally ensued which regained for prices about 
half of the ground forsaken in the first half of the month, 
but in this rebound, which was perhaps technical in nature, 
spiritlessness was the market's dominant trait. All through 
the creeping advance volume of dealings proved unable to 
rise to the 500,000-share level, and thus the 1941 record of 
not having a single 1,000,000-share day was preserved intact. 

First, as to the statistics of the February market, it 
can be said that the average of 50 stocks compiled by the 
New York “Times” showed a loss of 2.40 points during the 
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month, as against a 4.08-point recession in January. The 
closing level of 87.34 for the average was the lowest month- 
end figure since the previous May. Weakest among the 
principal stock groups in February were the steels, which 
shed about 5% of their price. Manufacturing and store 
stocks also gave up somewhat more ground than the general 
list, but none of the chief divisions was able to register a 
gain. Railroad stocks, which had been relatively firmer 
than the industrials, gave up proportionately more ground 
in the February retreat of values. 

Turnover on the New York Stock Exchange amounted to 
8,969,195 shares, a new low for any month since last August 
and the smailest volume for any February in 26 years. 
January volume in stocks came to 13,312,960 shares, and in 
February, 1940, the total was 13,470,755 shares. The largest 
day’s business was 925,440 shares, on Feb. 14, when the 
climax of the decline in the first half of the month took 

lace. 

vs The stock market decline was severest directly after the 
Australian Government authorities issued a warning on 
Feb. 13 that “the war has moved into a new stage of the 
utmost gravity.” The indications that the theater of war 
in the Far East might widen suddenly seemed to be multi- 
plied on the same day when The Netherlands East Indies 
Government ordered Dutch merchant vessels in Far Bastern 
waters to make immediately for neutral ports. After a few 
days, when plain substance for these fears was not forth- 
coming, selling pressure on the market was relieved and 
the modest advance got under way. Nevertheless, the con- 
tinuing tension in the Far East, taken together with the 
infiltration of German troops into Bulgaria, enjoined the 
market to maintain caution. 

Conditions at home, in spite of the high level of indus- 
trial activity, were not of the most auspicious for a buoyant 
stock market. Strikes and demands for increased wages 
came in increasing profusion in February, but the Admin- 
istration made no moves to insure against these develop- 
ments interfering with progress of the defense program and 
stimulating a price rise of inordinate proportions. William 
S. Knudsen, Director-General of the Office of Production 
Management, did make known on Feb. 28 the fact that he 
favored the imposition of several drastic curbs before strikes 
could be called in the defense industries, but it appeared 
that he spoke for himself rather than for his office and the 
Administration. “Most business observers,’ said National 
City Bank of New York at the month-end, “believe that if 
an inflationary spiral develops from the defense effort it is 
more likely to start from advancing labor costs than from 
any other point.” Prices did tend to strengthen in many 
of the domestic wholesale commodity markets in February, 
owing in good part to substantial increases in the prices of 
several imported products. 

The Office of Production Management imposed on Feb, 24 
the first mandatory industry-wide priorities under the de- 
fense program, the order applying to aluminum and machine 
tools. The uneven distribution of available supplies of vari- 
ous other non-ferrous metals, including zinc and nickel in 
particular, made it appear not unlikely that the mandatory 
priorities system would be extended further. The appeal 
by Mrs. Roosevelt, who is reputed to speak for the Presi- 
dent on many occasions, to the public to consume less so 
that productive capacity might be released to defense orders 
only served to strengthen the feeling in the markets that, 
after the passage of the lease-lend bill, the Administration 
might extend its controls over business. Further evidence 
that the Administration was not abandoning reform was 
given at the month-end as Sumner T. Pike, a member of the 
Securities and Exchange Commission, recommended “strenu- 
ous and prompt efforts” to strengthen State supervision 
and regulation of life insurance and institution of Federal 
supervision over life insurance “to plug the gaps where 
State regulation cannot do an effective job.” 

In the bond market a considerable degree of unsettlement 
prevailed, extending from United States Treasury obliga- 
tions through municipal securities into domestic corporate 
issues. Foreign bonds prevailed best against the weakness 
of prices, and they registered an advance of 2.35 points, 
following a rise of 3.37 points in January. Obligations of 
some of the occupied countries have been manifesting more 
firmness recentiy, while among the South Americans Bra- 
zilians and Argentines have been in demand. Domestic cor- 
porate bonds generally bore up better than did stocks, except 
in some of the second-grade rail bonds, which had been 
speculative favorites previously. Prices of municipal issues 
yielded ground with a rather surprising degree of readiness, 
with the average price of a prime group of these issues 
standing at the month-end about 5% points below their 
record high of last December. The adverse turn in munici- 
pal issues led in the last week to Jesse Jones elbowing in- 
vestment bankers aside and ordering the Reconstruction 
Finance Corporation to buy an entire issue of $136,000,000 
State of Arkansas refunding bonds. Mr. Jones said he felt 
the bankers were not prepared to appraise the State’s credit 
highly enough. Bond sales on the New York Stock Ex- 
change totaled $123,647,000 par value as against $230,- 
987,000 in January and $120,384,000 in February, 1940. 

As to the fluctuations in individual stocks, Allied Chemi- 
cal & Dye opened Feb. 1 at 151%, advanced fractionally to 
151% on Feb. 6, dipped perceptibly to 144% on Feb. 19, and 
closed slightly improved on Feb. 28 at 146. American Tele- 
phone & Telegraph opened at 163% on Feb. 1, moved ahead 
to 163% on Feb. 6, fell back to 156% on Feb. 19, and closed 
with improvement on Feb. 28 at 160%. Consolidated Edison 





Co. of N. Y. opened at 22%, Feb. 1, and touched its high 
point at 225% Feb. 5; its low point of the month was reached 
on Feb. 20 at 20%, and it closed the month on Feb. 28 
a trifle below its opening price at 22%. General Elec- 
tric opened at 33% on Feb. 1, rose to 33% on Feb. 8, 
then reacted to 30% on Feb. 15, ending the month better 
at 32% on Feb. 28. United States Steel opened Feb. 1 at 
625%, advanced to 64% on Feb. 6, then slumped to 55 ex-div. 
on Feb. 19, and recovered four points to close Feb. 28 at 59. 
Steel preferred sold at 125% on Feb. 1, then declined to 117 
on Feb. 24, and closed Feb. 28 with some recovery at 119%. 
Westinghouse Elec. & Mfg. opened Feb. 1 at 95%, moved 
deuwnward to 89% on Feb. 14, followed by a substantial 
rise to 96% on Feb. 28, the closing sale of the month. In 
the railroad list, Atchison Topeka & Santa Fe opened Feb, 1 
at 2154, dipped to 19% on Feb. 14, and then advanced sev- 
eral points to 23% on Feb. 25, the high point for the month, 
and closed fractionally changed Feb. 28 at 23. Baitimore & 
Ohio touched its low point of the month Feb. 14 at 3% and 
its high point Feb. 5 at 4. It closed modestly off at 3% on 
Feb. 28. Chesapeake & Ohio opened Feb. 1 at 41%, raised 
its price level to 4154 the same day, and then receded to 
38% on Feb. 15; it closed fractionally higher than its open- 
ing sale at 41% on Feb. 28. Delaware & Hudson touched 
its lowest point Feb. 19 at 9, after opening the month on 
Feb. 1 at 11; its peak of the month was reached on Feb. 5 
at 11%, and it closed Feb. 28 one point below its opening 
sale at 10. New York Central reached its top figure Feb. € 
at 13%; its low point of the month Feb. 19 at 11%, closing 
Feb. 28 at 1254, somewhat under its opening sale of 12% 
on Feb. 1. Southern Pacific opened Feb. 1 at 9, dropping 
fractionally to 8% on Feb. 15; on Feb. 6 it reached its high 
point at 9°%4, and subsequently closed on Feb. 28 at 9, un- 
changed from its initial sale for the month. Northern 
Pacific, after opening at 6% Feb. 1, improved to 6% 
on Feb. 5, then reacted to 5% on Feb. 14, and closed 
the month on Feb. 28 one-quarter point under its opening 
sale. Union Pacific opened Feb. 1 at 81; its high point of 
the month was reached on Feb. 5 at 814% and its low point 
at 76% on Feb. 15: improvement marked its close on 
Feb. 28, when it sold ex-dividend at 79%. 

In the following table we indicate the range for the cur- 
rent month of 10 each of the more active foreign, railroad 
and industrial bonds: 





Range During Fed., 1941 FP 





























Feb. 1 ‘ed. 28 
Bonds Opening Closing 
Price Lowest Highest Price 
Foreign Governments 
Argentine 4s_........-. Feb. 1972|) -.-.. 58% Feb. 14) 62% Feb. 27) 61% 
Brazil 6 4s of 1926_-_......-. 1957; 15% 15% Feb. 1| 17 Feb. 26) 16% 
Buenos Aires 4s-4%s- ...- 1977; 46% 45 Feb. 15, 49 Feb. 6| 46% 
Canada gold 5s...........- Dh. eebe 97 Feb. 21) 99% Feb. 6) 08% 
SEE csenetesseces 1977; 51 50 Feb. 4| 51% Feb. 6) 50% 
German (Govt) 54s stpd-. -..1965 Bly 8 Feb. 13} 9 Feb. 21 8h 
Italian Pub Util 7s_......-.- 1952} 29 23% Feb. 26) 29% Feb. 10) --..- 
Japanese Govt 6 }4s---.-.-..- 1954; 63% 60% Feb. 25) 68% Feb. 6) 64 
er Se an anee \% Feb. 10| 6% Feb. 3 64 
Uruguay 3%-4-44s ext] read) °79) -..- 40% Feb. 3) 43% Feb. 20; 43% 
Ratlroads— 
Atch Top & 8S Fe gen 4s....1995|] 109% [106% Feb. 21/110 Feb. 11) 108% 
Balt & Ohio con 4s.-.-...- 1960} 17% 14% Feb. 14) 20 Feb. 28) 10% 
Boston & Maine 5s ser A C..1967| -.-.-. 75 Feb. 14) 78% Feb. 7} 75 
Erie 5s series 1927_.._..-..-. 1967; 18% 164% Feb. 19) 18% Feb. 1] 18% 
Missouri Pacific 5s series F..1977| 20% 19% Feb. 14; 22% Feb. 5) 21% 
New York Central 4 }4s-_ -.-.- 2013; 60% 55% Feb. 15) 60% Feb. 6) 58% 
N Y Chic & St Louis 44%s_..1978| 59% 54% Feb. 15| 59% Feb. 1) 50% 
Northern Pacific 6s ser B...2047| 66% 63% Feb. 19 Feb. 6) 65 
Southern Pacific 4 }4s- - - - . .- 1969} 45% 43% Feb. 14) 47% Feb. 26) 47 
—- i a widdeschnd 61% 57 Feb. 14/ 63 Feb. 5) GO 
Allegheny Corp 5s sptd. ---- 1950; 58% 55 Feb. 14) 61 Feb. 26) 61 
Bethlehem Steel 3 4s- ------ 1952} 105% (|105% Feb. 1/106 Feb. 7| 106% 
Commonwealth Edison 34s.1958} 115% [114 Feb. 21)116 Feb. 16) 115 
Internat Tel & Tel 5s_...... 1955} 39 37 ~=Feb. 14) 4534 Feb. 28) 45% 
Montana Power 3%(s------- 1966} 104 102% Feb. 17|104% Feb. 3) 104% 
Portland Gen Electric 4s..1960| 82% 79% Feb. 20) 8344 Feb. 10; 80% 
Republic Steel 44s B-_.--.-- 1961} 104% \% Feb. 18/104% Feb. 13} 104% 
Shell Union Oil 2 4s--.--.--.-- 1954; 96% 96 Feb. 18| 97 ae 
Third Ave Ry adj 5s---_--.-- 960; 19% 17% Feb. 19| 20 5| 10% 
Youngstown Sheet & Tube 4s 1948! 10244 ‘102 Feb. 20'102% Feb. 3' 102 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
1941 1940 1939 1938 
Month of February— 
Stock sales—No. of shares_. 8,969,195) 13,470,755) 13,878,323) 14,526,004 
Bond sales (par value)— 
and miscellaneous) $109,265,000|} $99,176,000) $96,722,000) $96,374,000 
Foreign Government. - ---. 12,158,000} 18,843,000) 17,400,000; 20,205,000 
United States Government 2,224,000 2,365,000 4,871,000; 11,014,000 





Total bond sales- -- ---- $123,647 ,000/ $120,384 000) $118,993 ,000/ $127,693 ,000 








22,282,155; 29,461,420) 39,055,673) 38,678,025 
and miscellaneous) $321,902 ,000|$220,079,000/ $228 ,212,000| $225,355,000 
27,801,000; 39,097,000) 37,940,000} 40,781,000 

United States Government 4,931,000 6,125,000) 12,452,000} 27,367,000 
Total bond sales- ------ $354,634 ,000! $265,301 ,000' $278,604 ,000$293 503,000 


VOLUME OF BUSINESS ON THE CURB EXCHANGE 












































1941 1940 1939 1938 
Month of February— 
Stock sales—No. of shares_. 2,071,107 3,167,928 2,974,615 2,718,510 
Bond sales (par value)— 
REE EEE eee $16,873,000) $23,901,000) $44,929,000) $21,976,000 
Foreign government - - - - - 108 ,000 172,000 306 ,000 554,000 
Foreign corporate - - - . - - - - 215,000 419,000 287,000) 603 ,000 
Total bond sales. - ---. -- $17,196,000) $24,493,000) $45,522,000) $23.133,000 
Jan. 1 to Feb. 28— 
Stock sales—No. of shares_- 4,619,155 6,389,694 7,331,860) 6,893,289 
Bond sales (par value) — 
DIED. nntny cxnanbecs $42,547,000) $63,393,000) $86,097,000) $47,827,000 
Foreign government - - - - -- 301,000 497,000 726, 1,092,000 
Foreign corporate - - - . . - -- 518,000 892,000 719,000 1,224,000 
Total bond sales. ._.. 43,366,000! $64,742,000! $87,542,000' $50,143,00 
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THE MONEY MARKET IN FERBRUAY 


The outstanding development in the money market during 
the past month was the large decline in excess member bank 
reserves in the first week of February, carrying that 
position to the lowest figure since May, 1940. While the 
immediate causes for the reduction—from $6,800,000,000 to 
$6,310,000,000—were the payment by subscribers on the new 
$635,000,000 defense note issue, the collection of quarterly 
Social Security taxes and a month-end increase in currency 
circulation, the belief was held in many quarters that, not- 
withstanding temporary recoveries, the long rise in excess 
reserve figures may have come to an end. Primarily, this 
view was based on the expectation that gold imports, here- 
tofore one of the paramount influences enhancing the vol- 
ume of excess reserves, Will show a further gradual diminu- 
tion, and that further rises in currency circulation as well 
as in bank deposit liabilities are to be anticipated, the 
latter as a result of increased commercial borrowings anid 
the financing of the defense program. During the subse- 
quent three weeks in February excess reserves regained 
$230,000,000, chiefly because of Treasury disbursements 
again greatly exceeding receipts. Government financing, 
in addition to the usual weekly $100,000,000 bill issues to 
replace similar maturities, was limited to an offer, on 
Feb. 25, to holders of $545,000,000 334% 1941-43 bonds, and 
of $677,000,000 14%.% notes due March 15, to be exchanged 
for either seven- to nine-year 2% bonds or two-year %% 
notes. The enactment, on Feb. 19, of the Public Debt Act 
of 1941, raising the Federal statutory debt limit to $665,- 
000,000,000, subjecting future Government issues to all Fed- 
eral taxes, and authorizing the Treasury to issue savings 
bonds, savings certificates, and stamps, was followed on 
Feb. 20 by the Treasury announcement that, starting 
March 5 and continuing until further notice, weekly bill 
offerings will be increased to $200,000,000, of which sum 
$100,000,000 would constitute new borrowing. Gold imports 
as reported by the Department of Commerce totaled $189,- 
600,000, of which amount $149,600,000 came from South 
Africa, $18,100,000 from Canada, $4,500,000 from British 
India, $3,200,000 from Colombia and $3,000,000 from Japan. 
After taking into account an increase in the amount of gold 
held under earmark for foreign account by about $45,000,000 
to a new high record of $1,905,000,000, the gold stock of 
the country rose approximately $115,000,000, representing 
the smallest monthly increase since July, 1938. Discount 
holdings of the 12 Reserve banks increased slightly, from 
$2,666,000 Jan. 29 to $2,717,000 Feb. 26. Total member bank 
reserves dropped from $14,347,011,000 Jan. 29 to $13,841,- 
512,000 Feb. 5, but subsequently recovered to $14,174,724,000 
Feb. 26. Money rates showed insignificant changes during 
the month, with the exception of rates for 91-day Treasury 
bills, which, following the announcement of the forthcoming 
increase in weekly bill issues, stiffened to 0.048%, whereas 
for some time past bill issues had been floated at negative 
yields. On the New York Stock Exchange the rate for call 
money remained unchanged at 1%. 

CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 
































Low High | Renewal Low High | Renewal 

Feb. 1.. Saturday Feb. 15... Saturday 
Feb. 2... Sunday Feb. 16... Sunday 
Feb. 3... 1 1 1 Feb. 17... 1 1 1 
Feb. 4... 1 1 1 Feb. 18_. 1 1 1 
Feb. 5-.. 1 1 1 Feb. 19_. 1 1 1 
Feb. 6... 1 1 1 Feb. 20... 1 1 1 
—_ 1 . ia 1 a: 1 1 1 

‘ " aturday ae... Saturday 
Feb. 9... Sunday Feb. 23... Sunday 
Feb. 10_. 1 1 1 Feb. 24_. 1 1 
Feb. 11... 1 1 1 Feb. 25-. 1 1 1 
Feb. 12... Holiday Feb. 26... 1 1 1 
Feb. 13... 1 1 1 Feb, 27... 1 1 1 
Feb. 14... 1 1 1 Feb. 28...' 1 1 1 





Time loan rates on security collateral continued to be 
quoted nominally at 14% for 60-day and 90-day loans, and 
at 1%% for loans running from 120 to 180 days. Trading 
in securities sank to new low levels, and as a result little 
or no demand for new accommodations existed, and trans- 
oeteee, as heretofore, were limited to the renewal of older 
oans. 

DAILY RECORD OF TIME LOAN RATES 














Rates on Mized Collateral 
30 Days 60 Days 90 Days | 4 Months ; 5 Months , 6 Months 

Feb. 1... Satur 
Feb. 2... Sun/day 
Feb. 3... 1% 1% 1% 1% 1% 1% 
Feb. 4... 1% 1% 1% 1% 1% 1% 
Feb. 5... 1% 1% 1% 1% 1% 1% 
Feb. 6... 1% 1% 1% 1% 1% 1% 
Feb. 7-.. 1% 1% 1% 1% 1% 1% 
Feb. 8... Satur|day 
Feb. 9... Sun|day 
Feb. 10... 1% 1% 1% 1% 14 1% 
Feb. 11... 1% 1% 1% 1% 1% 1% 
Feb. 12... Holi|day 
Feb. 13... 1% 1% 1% 1% 1 1% 
Feb. 14-.. 1% 1% 1% 1% 1% 1% 
Feb. 15... Satur|day 
Feb. 16... Sun/day 

* Feb. 17... 1% 1% 1% 1% 1% 1% 
Feb. 18... 1% 1% 1% 1% 1% 1% 
Feb. 19... 1% 1% 1% 1% 14 1% 
Feb. 20... 1% 1% 1% 1% 1% 1% 
Feb. 21... 1% 1% 1% 1% 1% 1% 
Feb. 22... day 
Feb. 23... Sun/day 
Feb. 24... 1% 1% 1% 1% 1% 1% 
Feb. 25... 1% 1% 1% 1% 1% 1% 
Feb. 26... 1% 1% 1% 1% 1% 1% 
Feb. 27... 1% 1% 1% 1% 1% 1% 
Feb. 28... 1% 1% 1% 1% 1% 1% 


























Commercial paper was available in somewhat larger 
amounts, but the investment demand continued to exceed 
the increased offerings. Rates for average grade prime 
three- to six-month commercial paper ranged from %% to 
56%, with less known names on the same maturities bring- 
ing %%. Under date of Feb. 17 the Federal Reserve Bank 
of New York announced that returns received from com. 
mercial paper dealers showed a total of $232,400,000 of open 
market commercial paper outstanding on Jan. 31 compared 
with $217,900,000 at the end of December and $219,400,000 


at the close of January, 1940. 
RATES FOR MONEY AT NEW YORK 


























Week Ended— 
Fed. 8 Feb. 15 Feb. 22 Mar. 1 

Call loans Stock Exchange: 

Ranee tor week (mixed & ind. coll.) .. 1@1 1@1 1@1 1@1 

Week’s average (mixed & ind. coll.) .. 1 1 1 1 
Time loans (mixed and indus. co : 

Thirty Gays. ...<---cccececcceseee 1% 1% 1% 1% 

Sixty days... ...------------------ 14 1% 1% 1% 

Ninety days. .-------------------- 1% 1% 1% 1% 

Four months. . - ------------------ 1% 1% 1% 1% 

Five months. - . ------------------- 1% 1% 1% 1% 

Six months... ..------------------ 1% 1% 1% 1% 

Double and names: 

Prime 4 to 6 months. _.........-.--. %@1 %@1 %@M %@% 

Good 4 to 6 months. __......-.-..-.. %@1 %@1 %@% “%@x 





Trading in bankers’ acceptances continued inactive as the 
amount of available bill offerings remained closely re- 
tricted. Outstanding acceptances, according to the monthly 
survey of the Acceptance Analysis Unit of the Federal Re- 
serve Bank of New York, issued Feb. 11, totaled $212,- 
777,000 Jan. 31, compared with $208,659,000 Dec. 31, and 
$229,230,000 Jan. 31, 1940. Import bills increased from 
$109,206,000 Dec. 31 to $115,262,000 Jan. 31, while export 
bills declined from $18,143,000 to $16,392,000, and bills based 
on goods stored in or shipped between foreign countries 
from $27,461,000 to $26,207,000. Bills held by accepting 
banks aggregated $167,629,000, of which amount $102,- 
646,000 represented own bills and $64,983,000 bills of others. 
Rates for bankers’ acceptances remained unchanged at 4% 
bid and 7/16% asked for 30-day, 60-day and 90-day bills, 
at 9/16% bid and 4% asked for 120-day bills, and at %% 
bid and 9/16% asked for bills running 150 and 180 days. 

PRIME BANKERS’ ACCEPTANCES 
































Cali Loans 
Feb | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ ces| Bid & Ask| Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask| Bid & Ask 
Biase Saturday 
| os Sunday 
Deaudh° oeaes Mate Ma's Mars als Saris Sear 
Genk) 'cnoce Mats Mare Mal 96a Maris Sgarie 
G.cc0] edexs Ma's Mal Ma's alg aris Saris 
ee eee Ma's 4a" 44a716 a4 Kare Sgaris 
Wuatal * ieee Ma's Ma's Ma's eas Saris Karis 
Ginas urday 
oe 
Bcec] acess Mase Malis Ma's *eah4 Saris Saris 
B1....] ----- Mars Male 4a" ahs Spars Mare 
| ees Holiday 
Tiiscnl «tenn Matis Matis Mars alg ar: Yar. 
Diesel ‘suns Mae Ma's a's a4 Spare Sgar, 
Beces 
== 
17....] -<oce Ma's Ma's Matis ahs Saris Karis 
18....| ----- Male gal Mats a4 Sears Saris 
19....} --«-- Ma's 4a" 16 Ma's ag Marie Sarr. 
20....} ----- a's 4a’ Matis eas Saris Kars 
B1....| ----- a7 Mars Mare 6a Kars Maris 
lhl 
es Sunday 
Pitctel «ews Male Male Maris *ah¢ Mar. Sears 
iiicnadt’ bade Ma's aris Ma's *iealkg Haris Saris 
ee Rene Mase Marie Ma's ahs S4aric Maris 
EE eee Mais Ma's Ma's * akg Mare Sar. 
eR ere Mars Mare Ma's %ah6 Sarre Marie 
RETURNS OF THE FEDERAL RESERVE BANKS— 


BROKERS’ LOANS IN NEW YORK CITY 


Certain signs began to appear in the banking position in 
February which suggested that the trend in member bank 
reserves over recent years might be reversed this year. The 
influences which appeared to foreshadow a reduction in the 
quantity of excess reserves were a marked slowing up in 
the rate of expansion in the monetary gold stock, the draw- 
ing out into circulation of still more currency, and the 
appreciable rise in bank deposits, resulting from the increase 
in member bank loans and investments. 

Taking up first the diminution in the flow of gold into 
the vaults of the United States Treasury, one finds that the 
increase in the gold stock amounted to $69,000,000 in the 
four weeks from Jan. 29 to Feb. 26, raising the national 
gold reserve to the $22,179,000,000 level. The Federal Re- 
serve Bank of New York calculates the rise in the gold 
stock in the month of January at $115,000,000, which com- 
pared with an average monthly increase in 1940 of $360,- 
000,000. The Bank says in its March 1 “Monthly Review” 
that if all of the new gold mined in the world should reach 
the United States this year, the increase in the gold stock 
would be only between one-fourth and one-third that of 
last year. Additions to. the gold reserve have been the 
means by which member banks have gained actual, and 
hence excess, reserves in recent years. 

The demand for currency has been greatly enlarged in 
response to the improvement in business which the defense 
program, as well as the filling of orders for Great Britain, 
has entailed. After increasing approximately $1,150,000,000 
in 1940, currency circulation, after taking seasonal factors 
into account, has continued to rise this year. As of Feb. 26 


there was $1,286,000,000 more currency outside of the Treas- 
ury and the Federal Reserve banks than was the case a year 
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Weoricr. Withdrawals of currency by the public from the 
banks causes bank reserves to be reduced correspondingly. 
Indications are that the demand for currency may offset 
to some extent the additions to the gold stock. 

Bank deposits, responding to the increase in bank loans 
and investments, have extended their rise into 1941. In 
the year ended Feb. 26 demand deposits—adjusted of the 
weekly reporting New York City banks have increased 
$1,999,000,000, and time deposits have risen $96,000,000. 
For the weekly reporting banks in 101 cities, in the year 
ended Feb. 19, demand deposits—adjusted expanded $3,901,- 
000,000 and time deposits were $189,000,000 higher. These 
gains in deposits raise required reserves and cause a certain 
amount of excess reserves to be immobilized as legal 
reserves. 

These several factors conspired in the four weeks to 
Feb. 26 to cause a reduction of $260,000,000 in excess 
reserves of all member banks to a total of $6,540,000,000. 
Actual reserves of member banks were $172,287,000 lower at 
$14,174,724,000. Over this period the amount of currency 
in circulation increased by $177,000,000 to a total of $8,725,- 
000,000, a new record high for the time of year. The sources 
from which member banks gained additional reserves in the 
period here under review were the $69,000,000 increase in 
the gold stock, the $4,000,000 rise in Treasury currency, and 
the $49,000,000 reduction in non-member deposits and other 
Federal Reserve accounts. Member banks lost reserves 
through the $5,000,000 decrease in Federal Reserve credit, 
the $109,636,000 increase in Treasury deposits in the Federal 
Reserve banks, the $177,000,000 rise in currency circulation, 
and the $4,000,000 upturn in Treasury cash. 

The defense program again contributed, directly and indi- 
rectly, to the demand for bank credit. Loans and invest- 
ments of the reporting New York City banks increased 
$382,000,000 to the highest total on record at $10,776,000,000. 
The chief contributants to this rise in credit were loans 
to commerce, industry and agriculture, which were up 
$46,000,000 to $1,989,000,000, and Treasury note holdings, 
which increased $253,000,000 to a total of $1,516,000,000. 
On both counts it was the defense activities which had most 
to do with the showing. With the Treasury’s needs for cash 
steadily rising, the banks supplied more than half of the 
cash raised during the four weeks to Feb. 26 through sale 
of an issue of defense notes. The New York banks’ ho.dings 
of Treasury bills increased $17,000,000 to a total of $175,- 
000,000, but Treasury bonds were $46,000,000 lower at $2,- 
888,000,000. Government-guaranteed issues were §$12,- 
000,000 higher at $1,589,000,000, and other securities, 
largeiy because of purchases of New York City and New 
York State short-term securities, increased $134,000,000 to a 
total of $1,525,000,000. Demand deposits—adjusted in- 
creased $353,000,000 to a new high at $10,985,000,000. 

For the weekly reporting banks in 101 cities, in the four 
weeks from Jan. 22 to Feb. 19, loans and investments in- 
creased $697,000,000 to a total of $26,381,000,000, a new 
high. Loans accounted for $136,000,000 of this rise, with 
loans to commerce, industry and agriculture up $162,- 
000,000 to a new high in recent years at $5,217,000,000. The 
increases in investments included one of $11,000,000 in 
Treasury bills, $384,000,000 in Treasury notes, $48,000,000 
in Treasury bonds, $17,000,000 in Government-guaianteed 
issues, and $101,000,000 in other securities. Demand de- 
posits were $259,000,000 higher at a new peak of $23,- 
157,000,000. 

The reporting New York City banks, in the four weeks 
from Jan. 29 to Feb. 26, show an increase of $11,000,000 in 
loans to brokers and dealers in securities—the so-called 
brokers’ loans—to a total of $332,000,000. Chiefly because 
of borrowings by dealers in Government securities, these 
loans expanded $50,000,000 in the week ended Feb. 26. The 
monthly report of member borrowing issued by the New 
York Stock Exchange showed a total of $402,803,380 loans 
outstanding as of Feb. 28, which compares with $413,072,134 
on Jan. 31. Comparisons with previous reporis of the Ex- 
change cannot be made, as the basis of the calculation was 
revise(| with the publication of the January figures. The 
nature of the change embraces both types of loans included 
and geographical area covered. For instance, commodit, 
loans of Stock Exchange members now are carried in the 
total and the figure now includes member borrowinz 
throughout the country, whereas formerly it represented 
only borrowing in New York City. 


COURSE OF STERLING EXCHANGE IN FEBRUARY 


The foreign exchange market in New York during Febru- 
ary Was really a continuation of the trends of the preceding 
month, when the market became more quiet than at any 
time in the previous six months. Fluctuations were unim- 
portant. Free market sterling was especially inactive. The 
slight turnover in the exchange market was the result not 
only of the various legal obstructions to capital movements 
here and abroad, but also of the greatly increased tendency 
of imports and exports to be invoiced in terms of dollars 
rather than in foreign currencies, and as during more than 
a year past the dulness was attributed in part to the re- 
duced personnel in banks and firms engaged in foreign 
exchange business. Throughout the month London authori- 
ties and all countries allied to sterling intensified their 
efforts to conserve sterling and to increase their dollar 
resources. The British Empire countries continue to make 
equally determined efforts in harmony with London in this 
direction. As in January, the British Government enlarged 
its plans in several countries to keep a large part of its 





foreign trade under strict control by entering agreements 
whereby all payments are made to “special,” “registered,” 
or “sterling area” accounts. All payments involving trade 
with the sterling area continue to be financed with sterling, 
and so do not involve the use of foreign exchange. The 
decline in the free pound was purely a reflection of the 
small volume of trading and did not indicate any pressure 
originating in political or economic conditions. Sellers 
found themselves obliged to lower their prices, as no advan- 
tage could accrue to buyers since registered sterling was 
always available at the official selling rate of $4,034. The 
official rates had prevailed for several months previous, 

The unofficial rate for free sterling, at which some deal- 
ings continued to take place in February, ruled within the 
narrow range of $4.02% and $4.04, 

Throughout the month the Bank of England official rate 
continued at $4.02% buying and $4.08% selling. Other 
official rates quoted by the Bank of England continued as 
foilows: Canada, 4484.47 (Canadian official, 90.09c.- 
90.91c. per United States dollar); Australia, 3.2150-3.2280; 
New Zealand, 3.2280-3.2442. American commercial bank 
rates for official sterling continued at 4.02 buying and $4.04 
selling. 

As during many previous months exchange was not quoted 
in London on Germany, Italy, or the invaded European 
nations. In New York, as during previous months, exchange 
was not quoted on the invaded European countries, includ- 
ing Greece, but in a nominal market German official marks 
were quoted 39.96-40.05, while registered marks ranged be- 
tween 12.20 and 14.40. Italian lire were held pegged in 
New York at 5.05 in nominal trading. 

Since early in January an important factor affecting the 
ca culations of bankers interested in foreign exchange has 
been the probability that the United States would freeze 
all foreign assets held in banks here, regardless of the 
country of origin. The idea of freezing all foreign assets 
in the United States is in accord with the purposes of the 
London authorities, who have in the last few weeks been 
urging Washington officials to take such action particularly 
with reference to Russian and Japanese accounts. 

It should be recalled that on Jan. 10 President Roosevelt 
issued a proclamation imposing strict export regulations, to 
take effect in February, applicable chiefly to cer‘ain metals 
deemed essential for defense production. It was thought 
likely that such export control might be further extended 
at any time. 

Foreign traders were following with profound interest 
the talks in progress between London and Washington in 
February, which were stimulated by the arrival of Vis- 
count Halifax, the new British Ambassador. These con- 
versations were understood to be directed toward effecting 
united Anglo-American economic action against the Axis 
Powers. No decisions had been made public as the month 
drew to a close. 

A London dispatch of Jan. 29 stated that British Treasury 
officials had disclosed that they were about to dispose of 
the last of their dollar resources in the United States by 
the sale of United States-British owned and controlled busi- 
ness enterprises, in order to buy war planes, ships, tanks, 
and munitions. This was taken to mean that the last of the 
British-owned investments of publicly marketable stocks 
and bonds had already been cailed up and either sold or 
ordered sold. The British Treasury statement said that 
the Government had spent “a very great proportion of its 
gold and was selling United States securities steadily.” 

In February it was asserted that the British Treasury 
plan to get dollars to meet purchases in America by the 
sale of British-owned businesses in the United States and 
of United States companies controlled by British sharehold- 
ers was to be directed by Sir Edward Peacock, who arrive 
in the United States early in February. A spokesman for 
the British Treasury said that he was unable to give the 
value of these resources because the shares are not listed 
on the stock exchange and “probably the owners them- 
selves do not know what they are worth at the market.” 
A British Treasury statement also said that “in the light 
of the material already supplied and contemplated by the 
United States of America, it may now be freely published 
that His Majesty’s Government have realized and disposed 
of a very great proportion of their gold holdings and are 
steadily realizing on American securities owned by their 
nationals at every opportunity.” 

On Feb. 4 white papers were published in London calling 
on the House of Commons to vote credits amounting to 
£1,600,000,000 sterling for expenditures in the next few 
months. For the 60 days ended March 31 the Government 
estimated that £600,000,000 would be needed to meet the 
war costs. These credits would bring the total authorized 
by Parliament for war purposes to £3,300,000,000 for the 
fiscal year ended March 31. In addition there was £667,- 
000,000 which was the estimated cost of Civil Service and 
fixed debt charges for the year. On the basis of these 
figures total national expenditures for the year would 
amount to approximately £3,967,000,000. The anticipated 
se for the year was estimated at £10,000,000 sterling 
a day. 

The United States Department of Commerce announced 
on Feb. 5 that the export trade of the United States reached 
a total of $4,022,000,000 in 1940 because of the expansion 
of shipments to the British Empire countries and to Latin 
America. Fu'ly 64% of the exports were shipped to the 
Sritish Empire, compared with the usual 40% before the 
outbreak of the war. 
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Figures released in London early in February showed that 
imports by the United Kingdom in 1940 amounted to £1,099,- 
868,877, while exports amounted to £439,273,162. Exports 
declined from 1939 by £26,451,504. London asserted that 
early improvement in the unfavorable balance could hardly 
be expected. 

On Feb. 19 the London Government announced that the 
export of goods from Great Britain to Brazil, Chile, Co- 
lombia and Peru would be prohibited except by license, 
effective March 6. The London Board of Trade said that 
the order was issued “in order that the utmost possible 
benefit might be derived from United Kingdom exports and 
with a view to insuring that the volume of exports is kept 
within the means of payment.” 

An informed source said that Great Britain was not plan- 
ning any immediate reduction in exports to the four coun- 
tries, but that the order might well serve in the future to 
strike a balance between the value of goods exported to 
them and their ability to pay. 

On Feb. 12 Lord Balfour of Burleigh told the House of 
Lords that he feared the “vicious spiral of inflation was 
already in operation, and he estimated the gap between 
expenditure and revenue at between £600,000,000 and £700,- 
000,000 for the current year. Wholesale food prices, he 
declared, had increased by 64% between August, 1989, and 
September, 1940, and the cost of materials had advanced 
48% in the same period. 

The Bank of England statement for the week ended 
Feb. 26 showed that the Bank’s gold holdings had increased 
during several. preceding weeks. Reserves in the banking 
department of gold and notes had reached £28,372,000 as 
compared with £48,967,000 in 1939. The Bank’s note cir- 
culation was £603,249,000, compared with £478,448,520 in 
1989. Note circulation reported on Dec. 26 was £616,904,000, 
the highest in the Bank’s history. 

London money market rates throughout February con- 
tinued low, as had been the case during the past year or 
more. Call money against bills was generally %%, except 
on one or two days of squeeze, when the rate ranged be- 
tween %% and 14%. Two- and three-months’ bills were 
1 1/32%; four-months’ bills 1 3/32%, and six-months’ 
bills 14%. 

Canadian exchange during February was generally steady, 
and although wide discounts prevailed the rate firmed up 
in the middle of the month. Montreal funds ranged during 
the month between a discount of 17%% and 144%. 

In commenting upon the foreign exchange situation dur- 
ing February the Federal Reserve Bank of New York said 
in its “Monthly Review” for March 1: 

“During February exchange rates continued to be affected 
by the withdrawal of certain foreign funds from this coun- 
try, accompanying fears of additional United States ‘block- 
ing’ measures. Such apprehensions were heightened toward 
the middie of the month when developments in both the 
Far East and the Balkans pointed to a possible extension 
of warfare in those areas. 

“The political crisis in the Pacific area appears to have 
inspired a considerable desire for liquidity in Far Bastern 
markets, leading to a repatriation of funds. As a result 
the rate for Shanghai exchange rose from 5 5/16c. on Feb, 7 
to as high as 5%c. on Feb. 18, and the Hongkong dollar 
appreciated from about 23%c. to 245%c. between Feb. 5 
and 19. The Shanghai dollar subsequently displayed a 
somewhat easier tendency, however. 

“Among the Latin American exchanges, the ‘free’ rate 
for the Argentine peso, after having closed the previous 
month at the high level of $0.2375, fluctuated during Febru- 
ary between that rate and $0.2350, to which it declined at 
the end of the month. Effective Feb. 26, certain new Argen- 
tine exchange regulations were adopted, which would have 
the effect of somewhat further restricting the scope of the 
free market. The proceeds of certain export products which 
heretofore have been sold in the free market must in the 
future be sold to the Argentine authorities at the fixed 
rate of 4.2182 pesos to the dollar ($0.2371). Furthermore, 
exchange for the purchase of ‘non-essential’ imports into 
Argentina will henceforth be auctioned by the central bank. 
As a result of these regulations, the free market will be 
restricted almost exclusively to financial transactions. The 
free rate for the Venezuelan bolivar advanced further to 
about $0.2625 on Feb. 20, extending to 3%c. the rise shown 
in the Venezuelan currency since the upward movement 
started at the beginning of January. By the end of the 
month, however, the rate had reacted to about $0.2575. 

“The rate for the Swiss franc, which reached a high of 
$0.2330 during January, held within a relatively narrow 
range of $0.2323-$0.2324 during the past month as far as 
commercial and most other transfers were concerned. The 
rate for certain financial transactions, such as the move- 
ment of non-Swiss capital to Switzerland, however, was 
quoted at $0.2330 at the end of February, as against $0.2370 
in the latter part of January. 

“Owing apparently to the difficulty of purchasing regis- 
tered marks against dollars in Switzerland, the New York 
rate for such marks rose by about 2c. between the latter 
part of of of 2 and Feb. 17, when a new high for the 
war period of $0.1450 was reached. Following the estab- 
lishment of this high the rate declined to $0.1395. Among 
the currencies of the other belligerent countries, the unof- 
ficial discount on the Canadian dollar narrowed from 17% % 
to about 14%%, accompanying a moderate seasonal tourist 
demand. Free market sterling continued to hold near parity 
with the official rates set by the London control.” 





Details of the gold movement at the Port of New York 
during February were outlined as follows in the “Monthly 
Review” of the Federal Reserve Bank of New York for 
March 1: 

“Imports of gold into the United States during February 
were in considerably reduced volume and the increase in 
the gold stock of the United States of about $115,000,000 was 
the smallest for any month since July, 1938. The amount 
of gold held under earmark for foreign account at the 
federal Reserve banks rose about $45,000,000 during Febru- 
ary to a new high figure of approximately $1,905,000,000. 

“For the four weeks ended Feb. 19 the Department of 
Commerce reported the receipt of $189,600,000 of gold in the 
following principal amounts: $149,600,000 from South Africa 
(which arrived in the week ended Jan. 29), $18,100,000 from 
Canada, $4,500,000 from British India, $3,200,000 from Co- 
lombia, $3,000,000 from Japan, $2,800,000 from the Philip- 
pines, $1,200,000 from the United Kingdom, $1,100,000 from 
Peru, $900,000 from Mexico, ani $800,000 from Australia.” 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


During February, as since the start of the war, it was 
impossible to obtain any reliable or comprehendable figures 
relative to the foreign exchange or financial position of the 
Continental European currencies. It became more apparent 
that the financial arrangements of the European countries 
had fallen under the domination of the German authorities. 

Even the currencies of Sweden and Switzerland, the two 
countries Whose currencies are still regarded as free units 
and are regularly quoted in New York and London, were 
largely dominated by the Berlin policies. 

In mid-February, according to testimony given by United 
States Treasury officials to a subcommittee of the House 
of Representatives Appropriations Committee, it was dis- 
closed that the assets of the invaded European countries 
frozen in the United States totaled $4,369,000,000. Of the 
total $1,619,000,000 belonged to The Netherlands, $1,598,- 
000,000 to France, $760,000,000 to Norway, $92,000,000 to 
Denmark, $48,000,000 to Luxemburg, and $29,000,000 to the 
Baltic republics. 

The Reichsbank statement fer Feb. 15 showed circulation 
at 13,274,058,000 marks, which compared with the record 
high on Dec. 31 of 14,033,213,000 marks. With the excep- 
tion of Dec. 31 this was the highest circulation since the 
German currency was stabilized in 1924 and compared with 
circulation in November, 1918, of 16,959,000,000 marks, which 
record figure proved the precursor of the disastrous infla- 
tion of that time. 

An indication of the financial and economic pressure 
which Germany brings to bear on the invaded European 
countries was seen in the request made on Jan. 28 by the 
commercial counsellor of The Netherlands Legation at 
Washington to bankers and brokers on this side not to 
comply with the insistent demands from German-occupied 
Netherlands for detailed statements and data concerning 
accounts held in the United States for corporations and 
individuals domiciled in the occupied territories. The re- 
quest indicated that such demands were not only illegal, but 
inimical to the interests of the true owners, the Royal Neth- 
erlands Government domiciled in London since early last 


The Belgian Government in exile took similar steps on 
Feb. 5 when Georges Theunis, Ambassador Extraordinary 
of the Belgian Government, sought a writ of attachment 
covering $260,000,000 of funds of the Bank of France and 
held here. The writ was served on the Federal Reserve 
Bank of New York. According to declarations made when 
Germany invaded Belgium, the National Bank of Belgium 
entrusted a large part of its gold (about $260,000,000) to 
the Bank of France for safekeeping. 

The primary and agreed purpose was to prevent the gold 
from falling into the hands of the Germans. The Bank of 
France shipped the gold to Bordeaux, and when in June 
the fall of France occurred and armistice negotiations were 
under way between Germany and France, the Bank of 
Belgium sought to take back its gold for shipment to 
London. Before the French defeat the Belgian gold had 
been transferred by the French to Dakar in French Africa. 

Prior to the shipment of the metal to Africa, Governor 
Janssen of the National Bank of Belgium had made demand 
for delivery of the gold to a British cruiser to be taken to 
London. According to the Belgian Embassy, at the time the 
Governor of the Bank of Belgium had demanded the gold 
the Germans had made it clear to the French that under 
the armistice they would require the Bank of France to 
turn over the Belgian gold which had been entrusted to it. 

It would appear that before this writ was obtained air- 
plane shipments of the metal had been made from Dakar 
to Marseilles for delivery to the Germans. As a result of 
these developments the Supreme Court of New York State 
granted a writ of attachment to the Belgian Ambassador 
ae tw yg — Se United States. 

n Feb. e eral Reserve Bank of New York, acting 
on behalf of the United States Treasury, Cistribaees to 
banks and other interested parties copies of a note from 
the Belgian Ambassador relating to the war-time adminis- 
tration of Belgian commercial companies. It pointed out 
that the powers of all officers and directors of Belgian 
companies who are residing in Belgium are suspended and 
that such executives and officials residing outside of 
Belgium may exercise authority even though the ordinary 
regulations might call for a quorum of all 


(Continued on page 54) 
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DAILY RATES OF FOREIGN EXCHANGE 
France Switzerland Portugal Canada Argentina Colombia 
Franc Franc Escudo Dollar Peso Peso 
Checks Cables Checks Cables Cables Checks Checks Cables Cc 
Feb. 1.. 2.16 a2.17 |23.2134a23.24/23.22 423.25) 4.01a4.04 Se 174al7%% dise’t 29.77 57.01 
Feb. 2-.-. SUNDAY a>: “ecemennl SUNDAY 
Feb. 3... 2.16 a2.17 |23.214a23.24/23.22 423.25) 4.0144.04 DOR B.crcsece 174%al7% dise’t 29.77 56 .98457 .00 
Feb. 4.-. 2.15 4442.16 (23.21 44a23.24/23.22 423.25) 4.0144.04 RE ae 174al7'1e% dise’t 29.77 56 .98a57.00 
Feb. 5.. 2.15%4a2.17 |23.21 4a23.24/23.22 423.25) 4.01a4.04 | a Se 174al7%% dise’t No rates 29.77 56 .98257 .00 
Feb. 6.- 2.16 23.21 a@23.24/23.21 4423.25) 4.00a4.04 me? Oindeead 174al7%% disc't available 29.77 56 .98a57 .00 
Feb. 7.. 2.16 23.21 44a23.23)23.22 423.24) 4.01a4.04 nh . Neidwadadl 174al7'14% dise’t 29.77 56 .98457 .00 
Feb. 8... 2.1544a2.16 |23.22 a23.23/23.22%4a23.24| 4.014a4.04 ML Ucn oiieied 174%al7% dise’t 29.77 56 .98257.00 
Feb. 9-- SUNDAY ek . Wesccvas SUNDAY 
Feb. 10_. 2.17 23.22 a@23.23/23.22%4a23.24) 4.01a4.04 Feb. 10......-. 174al7'6% disc't 29.77 56 .98257.00 
Feb. 11_. 2.17 a2.18 |23.21 44.23 4/23.22a23.24%| 4.0104.04 eee: 174% al7'146% dise’t 29.77 56.9857 .0O 
Feb. 12..| No rates HOLIDAY Ns Bilas waidiee HOLIDAY 
Feb. 13_. available 2.19a2.20%% (23.21 4a.23 44/23.22423.24%%| 4.01a4.04 Ss East wat 174%al6%% dise’t 29.77 56 .98a57 .00 
Feb. 14_- 2.19 23 .21423 .23 44/23 .22a23.24 4.01a4.04 Miia elena 16%al6%% disec’t 29.77 56 .98a57 .00 
Feb. 15_- 2.19a2.20 23 .21423 .23 44/23 .22a23.24 4.00a4.04 ah. Bit kesccs 16%al16%% dise’t 29.77 56 .98a57 .00 
Feb. 16_- SUNDAY ED.’ Uiissscou SUNDAY 
Feb. 17_. 2.19a2.20 23.22a23.24 (23.22%a.24%| 4.014a4.04 BD. Bidtieciced 164al4%% dise’t 29.77 56.98457 .00 
Feb. 18_. 2.19 23.21 4a.23 4 |23.22a23.24 4.01a4.04 he Wiis cial 15%al5%% dise't 29.77 56 .98a57 .00 
Feb. 19_- 2.19a2.194 |23.21 44.23 44|23.22a23.24 4.00a4.04 MS SEES 154al5%% dise’t 29.77 56 .98a57 .00 
Feb. 20__ 2.20 23 .214a23 .23 44|23.21 44a23.24| 4.00a4.04 . > Seeger 15%al15\%% disc’t 29.77 56 .98a57 .00 
Feb. 21_- 2.20 23.21 4a.23 44/23 .22a23.24 4.01a4.04 OS ner 15%al5% dise’t 29.77 56 .98457 .00 
Feb. 22. HOLIDAY A, Stencil HOLIDAY 
Feb. 23_. SUNDAY Peb. G8....uJ5 ; SUNDAY 
Feb. 24-- 2.19a2.20 23 .21a23 .23 4| 23.21 44a23.24| 4.01a4.04 ES” Ors 154%al4K%% dise’t 29.77 56 .98a57 .00 
Feb. 25_- 2.18 23 .21a23 .23 44/23.21 44a23.24| 4.01a4.04 ey. Slain cals 15 dise’t 29.77 56 .98a57 .00 
Feb. 26_- 2.18 23.21 344.23 4|23 .22a23 .24 4.01a4.04 Feb. 26....... 15 al4%% dise't 29.77 56 .98a57 .00 
Feb. 27-.. 2.17 @2.18 |23.21423.23 44\23.21 4423.24) 4.01a4.04 ee 15 al4%% disc't 29.77 56 .98a57 .00 
Feb. 28-. 2.17 4a@2.18 |23.21423.23 '23.21%4@.23%! 4.01a4.04 = eer 14%al4\%% dise’t 29.77 56 .98457 .00 
Germany Sweden Hungary Brazil Chile Bolivia Ecuador 
Retchsmark Krona Pengo MUrets Peso Boltetano Sucre 
Checks Cables Checks Cables Cables Checks Cables Cables Checks Checks 
Feb. 1.. 39.97a40.05 |23.82 44a23.85/ 23 .83a23 .86 19.77a19.85 Feb. 1... 5.05a5.15 5.17 3.00 6.70a7.00 
Feb. 2-.. SUNDAY Feb. 2_-. SUNDAY 
Feb. 3.- 39.964a40.05 |23.83a23.85 |23.83444a23.86| 19.77a19.85 Feb. 3_. 5.05a5.15 5.17 3.00 6.70a7 .00 
Feb. 4. 39.97a40.05 |23.83 4a23.85 .86 19.77a19.85 Feb. 4_- 5.05a5.15 5.17 3.00 6.70a7 .00 
Feb. 5--. 39.97240.05 |23.83a23.86 |23.83}4a23.87| 19.77a19.85 | Feb. 5_- 5.05a5.15 5.17 3.00 6.70a7 .00 
Feb. 6-.. 39.97a40.05 |23.83a23.86 (23.8344a.86%4| 19.77a19.85 Feb. 6.. 5.05a5.15 5.17 3.00 6.70a7.00 
Feb. 7-- 39.97a40.05 |23.83a23.85 (23.83 %4a23 19.77a19.85 Feb. 7_. 5.05a5.15 5.17 3.00 6.70a7.00 
Feb. 8... 39.97a40.05 |23.83a23.85 /|23.8344a23.86| 19.77a19.85 | Feb. 8_- 5.05a5.15 5.17 3.00 6.70a7.00 
Feb. 9... SUNDAY Feb. 9_. SUNDAY 
Feb. 10_. 39.96a40.05 |23.83a23.85 |23.83'44a23.86| 19.77a19.85 Feb. 10_. §.05a5.15 5.17 3.00 6.7027 .00 
Feb. 11_- 39.974a40.05 |23.82 4a23.85 19.77a19.85 Feb. 11_. §.05a5.15 5.17 3.00 6.70a7 .00 
Feb. 12..| No rates HOLIDAY Feb. 12_.| No rates HOLIDAY 
Feb. 13_.| available 39.97a40.05 |23.82 }4a23.85/23.83a23.86 19.77a19.85 | Feb. 13__| available 5.05a5.15 5.17 3.00 6.70a7.00 
Feb. 14_. 39.96a40.05 |23.82 4a23.85/23.83a23.86 19.77a19.85 | Feb. 14__ 5.05a5.15 5.17 3.00 6.70a7.00 
Feb. 15_- 39.97440.05 |23.83a23.85 |23.8334a23.86| 19.77a19.85 Feb. 15_. 5.05a5.15 5.17 3.00 6.70a7.00 
Feb. 16_. SUNDAY Feb. 16_- SUNDAY 
Feb. 17.. 39.97 4a40.06|23.82a23.85 (23.82 4023.86) 19.77a19.85 Feb. 17_- §.05a5.15 5.17 3.00 6.70a7 .00 
Feb. 18_. 39.97a40.05 |23.80a23.85 |23.80%a.85%%| 19.77a19.85 Feb. 18__ 5.05a5.15 5.17 3.00 6.70a7.00 
Feb. 19_. 39.97440.05 |23.82 4a23.85/23.83a23 .86 19.77a19.85 Feb. 19_- 5.05a5.15 5.17 3.00 6.70a7.00 
Feb. 20_. 39.97a40.05 |23.81 4a23.85/23.824a23 .86 19.77a19.85 Feb. 20... 5.05a5.15 5.17 3.00 5.70a7.00 
Feb. 21_. 39.97a40.05 |23. 85 |23.8234a23.86| 19.77a19.85 Feb. 21_. 5.05a5.15 5.17 3.00 6.70a7 .00 
Feb. 22-.. HOLIDAY Feb. 22_. HOLIDAY 
Feb. 23.. SUNDAY Feb. 23... SUNDAY 
Feb. 24... 39.974a40.05 |23.82 4a23.85/23.83a23.86 19.77a19.85 Feb. 24__ 5.05a5.15 5.17 3.00 6.70a7.00 
Feb. 25. 39.97440.05 |23.81 4a23.85/23.82a23.8534| 19.77a19.85 Feb. 25_. 5.05a5.15 5.17 3.00 6.70a7.00 
Feb. 26-. 39.97a40.05 |23.82423.85 |23.8234a¢.85%4| 19.77a19.85 Feb. 26... §.05a5.15 5.17 3.00 6.70a7 .00 
Feb. 27... 39.97440.05 |23.82 4423 .85|23 83423 .86 19.77a19.85 | Feb. 27__ 5.05a5.15 5.17 3.00 6 .70a7 .00 
Feb. 28-.. 39.97a40.05 '23.82 4a23.85|23 83423 .86 19.77a19.85 Feb. 28_-. 5.05a5.15 5.17 3.00 6.70a7 .00 
Spain Italy Finland Uruguay Venezuela Peru Japan Hongkong 
LAra Markka Peso Boltvar Sol Yen Dollar 
Checks Cables Checks Cables Cables Cables Cables Cables Cables C 
Feb. 1.. 9.13a9.25 5.05 a5.07 2.01a2.06 Feb. 1-_- 65.83 24.50a24.75 16.00 23.44a23.50 |23.80a24.00 
Feb. 2... SUNDAY Feb. 2.. SUNDAY 
Feb. 3_. 9.13a9.25 5.04% a5.07 2.01a2.06 Feb. 3.. 65.83 24.50a24.75 16.00 23.44a23.50 |23. .00 
Feb. 4_. 9.13a9.25 5.044% a5.07 2.01a2.06 Feb. 4.. 65.83 24 .50a24.75 16.00 .44a23.50 |23.71%4a24.00 
Feb. 5. 9.13a9.25 5.04% a5.07 2.014a2.06 Feb. 5-.- 65.83 24.50a24.75 16.00 23.44a23.50 |23.7544a23.95 
Feb. 6-.. 9.134a9.25 5.044% a5.07 2.01a2.06 Feb. 6.. 65.83 24.50a24.75 16.00 23.44a23.50 |23.73a23.95 
Feb. 7. 9.13a9.25 5.04% 05.07 2.01a2.06 Feb. 7... 65.83 2' 50a2'.75 16.00 23.44a23.50 |23.76%4a24.00 
Feb. 8.. 9.13a9.25 5.04% a5.07 2.0142 .06 Feb. 8_. 65.83 24.50a24.75 16.00 23.44a23.50 |23.83 4a24.06 
Feb. 9.. SUNDAY Feb. 9.. SUNDAY 
Feb. 10_. 9.13a9.25 No rates 5.04% a5.07 2.01a2.06 Feb. 10_. 65.83 24.75a25.00 | 15.75a16.00 | 23.44a23.50 |23.89a24.12 
Feb. 11_. 9.13a9.25 available 5.04% a5.07 2.01a2.06 Feb. 11_. 65.83 24.75a25.00 | 15.75a16.00 | 23.444a23.50 |23.984a24.18 
Feb. 12..| No rates HOLIDAY Feb. 12_. HOLIDAY 
Feb. 13_.| available 9.13a9.25 5.05 45.07 2.01a2.06 Feb. 13__ 65.83 25.10a25.25 | 15.75a16.00 | 23.44a23.50 |24.124a24.31 
Feb. 14.- 9.13a9.25 5.04% a5.07 2.01a2.06 Feb. 14_- 65.83 25.15a25.50 | 15.75a16.00 | 23.44a23.50 |24.24a24.45 
Feb. 15_. 9.13a9.25 5.04% a5.07 2.01a2.06 Feb. 15_. 65.83 25.15a25.50 | 15.75a16.00 | 23.44423.50 |24.2344a24.50 
Feb. 16_. SUNDAY Feb. 16... SUNDAY 
Feb. 17_- 9.13a9.25 5.05 a5.07 2.01a2.06 Feb. 17_. 65.83 25.65a25.75 | 15.75a16.00 | 23.44@23.50 |24.36a24.66 
Feb. 18_. 9.13a9.25 5.04% 05.07 2.01a2.06 Feb. 18_. 65.83 25.65a25.75 | 15.75a16.00 | 23.44423.50 |24.56a24.75 
Feb. 19_. 9.13a9.25 5.04% a5.07 2.01a2.06 Feb. 19__ 65.83 25.50a26.00 | 15975a16.00 | 23.44a23.50 |24.52a24.75 
Feb. 20_- 9.13a9.25 5.04% a5.07 2.01a2.06 Feb. 20_. 65.83 25.50a26.25 | 15.75a16.00 | 23.44a23.50 |24.45424.62 
Feb. 21_- 9.13a9.25 5.04% 45.07 2.01a2.06 Feb. 21__ 65.83 26.00426.25 | 15.75a16.00 | 23.44a23.50 |24.27a24.55 
Feb. 22-.. HOLIDAY Feb. 22_. HOLIDAY 
b. 23... SUNDAY Feb. 23_. SUNDAY 
Feb. 24_. 9.13a9.25 5.04% a5.07 2.01a2.06 Feb. 24.. 65.83 26.00a26.25 | 15.75a16.00 | 23.44a23.50 (24.42 4024.62 
Feb. 25.. 9.13a9.25 5.04% a5.07 |- 2.01a2.06 Feb. 25_. 65.83 .00a26. 15.75a16.00 | 23.44423.50 |24.35 4a24. 
Feb. 26-.. 9.13a9.25 5.041% a5.07 2.0142 .06 Feb. 26.. 65.83 26.254a26.30 | 15.75a16.00 | 23.44423.50 |24.384a24.62 
Feb. 27... 9.13a9.25 5.044% a5.07 2.0142 .06 Feb. 27.. 65.83 26 .00a26.25 | 15.75a16.00 | 23.444a23.50 |24.48a24.68 
Feb. 28.- 9.1349 .25 5.04% a5.07 2.0ia2.05 Feb. 28-_. 65.83 25.75a26.25 | 15.75a16.00 | 23.444a23.50 '24.54a24.70 
Rumania Bulgaria Vague Greece Philippine Straits 
Leu Leo ar Drachma Shanghai Islands Settlements India Java 
uan Peso Dollar 
Cables Cables Cables Checks Ci 
Feb. 1.. 1,00 2.30 -68a.70 Cables Cables Cables Cables Cables 
Feb. 2.. SUNDAY Feb. 1..! 5.364445.65 | 49.80a491%16 | 47.09047.62 |30.1214430.35 
Feb. 3... 1,00 2.30 .68a.70 Feb. 2.. SUNDAY 
Feb. 4.. 1.00 2.30 .68a.70 Feb. 3..| 5.264445.50 | 49.80a49!%16 | 47.09a047.62 | 30.14a30.35 
Feb. 5.. 1.00 2.30 -68a.70 Feb. 4..| 5.2244a5.50 | 49.80a49'%16 | 47.09047.62 | 30.14a30.35 
Feb. 6.. 1.00 2.30 .68a.70 Feb. 5..| 5.224%a5.50 | 49.80a49%%1¢ | 47.09047.62 | 30.14430.35 
Feb. 7.. 1.00 2.30 .68a.70 Feb. 6..| 5.24 @5.55 | 49.804a49%%6 | 47.09a47.62 | 30.14a30.35 
Feb. 8.. 1.00 2.30 .68a.70 Feb. 7..| 5.21 4@5.55 | 49.80a49!%6 | 47.09a47.62 | 30.14a30.35 
Feb. 9.. SUNDAY Feb. 8..| 5.23 @5.55 | 49.80a401%6 | 47.05047.62 | 30.16a30.35 
Feb. 10... 1.00 2.30 682.70 Feb. 9.. A 
Feb. 11.. 1.00 2.30 .68a.70 Feb. 10..| 5.34 @5.55 | 49.80a491%6 | 47.09a47.62 | 30.14430.35 
Feb. 12..| No rates HOLIDAY No rates Feb. 11..| 5.351445.60 | 49.80a491%6 | 47.09047.62 | 30.14030.35 
Feb. 13..| available 1.00 2.30 available -68a.70 Feb. 12.. HOLIDAY No rates 
Feb. 14.. 1.00 2.30 .68a.70 Feb. 13..| 5.41 @5.65 | 49.80a491%16 | 47.09a47.62 | 30.14030.35 available 
Feb. 15... 1.00 2.30 684.70 Feb. 14..| 5.46 @5.75 | 49.80a491%6 | 47.09a47.62 | 30.14430.35 
Feb. 16. SUNDAY Feb. 15..| 5.45 @5.70 | 49.80a491%16 | 47.09047.62 | 30.14a30.35 
Feb. 17... 1.00 2.30 .68a.70 Feb. 16... SUNDAY 
Feb. 18... 1.00 2.30 .68a.70 Feb. 17..| 5.55 @5.80 | 49.800491%16 | 47.11047.62 | 30.14a30.35 
» 29... 1.00 2.30 .68a.70 Feb. 18..| 5.69 a@6.00 | 49.80a49!%16 | 47.11@47.62 | 30.14a30.35 
Feb. 20... 1.00 2.30 68a. Feb. 19..| 5.59 @5.85 | 49.804a491%:, | 47.11047.62 | 30.144030.35 
Feb. 21... 1,00 2.30 .68a.70 Feb. 20..| 5.61 @5.85 | 49.80a491%6 | 47.11@47.62 | 30.14430.35 
Feb. 22... HOLIDAY Feb. 21.-| 5.57 @5.85 | 49.80a491%16 | 47.11047.62 | 30.14430.35 
Feb. 23_. SUNDAY Feb. 22.. HOLIDAY 
Feb. 24.. 1,00 2.30 68a. Feb. 23_. SUNDAY 
Feb. 25... 1,00 2.30 -68a.70 Feb. 24..| 5.55 @5.85 | 49.80a491%6 | 47.11447.62 | 30.14a30.35 
Feb. 26.. 1.00 2.30 -68a.70 Feb. 25..| 5.49 @5.80 | 49.80a491%6 | 47.11447.62 | 30.14430.35 
Feb. 27... 1.00 2.30 684.70 Feb. 26..| 5.47144a5.75 | 49.80a491%;, | 47.11a47.62 | 30.14430.35 
Feb. 28... 1,00 2.30 6842.70 Feb. 27..| 5.51 @5.80 | 49.80a491%16 | 47.11447.62 | 30.14030.35 
Feb. 28..| 5.55 @5.80 | 49.80a49!%1¢ | 47.11047.62 | 30.14a30.35 
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MONTHLY AND YEARLY RECORD 


: New York Stock Exchange 











RANGE OF BOND PRICES DURING FEBRUARY 1941 





Bond Sales 1941 1940 Stock Sales 1941 1940 
SECC: $123,647,000 $120,384,000 | February_....__.-- Shares. 8,969,195 13,470,755 
Jan. 1 to Feb. 28__....... 364,634,000 265,301,000 | Jan. 1 to Feb. 28.....-..- 22,282,155 29,461,420 

Oash deferred isregarded in the moath's nsactions month, and when sealing 
cutside 0 of toe pean hy ts —— are Seuewe as footaote in the m>ath ta Ghics thaw euner rr “No acsvess is Ay SF - sales in compifting the 
range year. 


The tables on 19 to pe a a complete record of the transactions on the New York Stock Exchange during 
February , 1941, pal y anpednd They ne no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt it in on ary Exchange ae ve bonds first, using the classification adopted in the official list. 
The italic lette:s n the column headed “Interest na erie” dicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 


sent one or more 32ds of a point. 














| Sehes én BONDS HW pa “4 PRICES IN FEBRUARY i! RANGE SINCE JAN. 1 
ruary M. 2s 
Value N. ¥. STOCK EXCHANGE is Feb.1 | Feb. 28 Lowest Highest Lowest Highest 
$ Bid Ask||Bid ‘Ask Bid Ask| Sale Prices | Sule Prices Sale Prices | Sale Prices 
U S GOVERMENT BONDS & i 
40,000/Treasury 4348.----.-------=- 1947-1952/A 0}/121.23 121.28]/120.21 Saleg|119.8 119.13|119.4 Feb. 15/120.21 Feb. 1/|119.4 Feb. 15 121.26 Jan. 
zs sah, we aT eH a 
17}112 Feb. 4 d . - 
Feb ti7 118-17 Feb. 28|/113.4 Feb. 17|115.7 Jan. 6 





Feb. 25 101.18 Feb. 24||100.31 Feb. 25,101.24 Jan. 4 
iedenaed j.-.... _..--.|}101.19 Jan. isioras Jan. : 








J Feb. 18'107.12 Feb. 1||106.26 Feb. 18/107.25 Jan 
F Keb. 38 102.14 Feb. 3||i02"” Feb. 28/102.18 Jan. 2 
62,000 Treasury 3148-...----------- iiss 1645/4 “O/i08'S sale ”||i07:91 107-35 107-io Sale |i07:9" web. ia] 107.16 web. “3)|i07-2" eb. 14) 108.6 yan.” 4 
Yy Treasury ican eth -- .-|}108.4 Sale |inl07.15 Sale |---..  -.__. 107.15 Feb. 1107.15 Feb. 1/|108.4 Jan. 2|108.4 Jan. 2 
ieee 348. -.--2-------- 1944-1946/4 ©//109.6 Sale |/108.18 Sale | 108.11 108.14 108.1 Feb. 17 108. ‘18 Feb. 1 108.1 Feb. 17 109.9 Jan. 6 

coccentodéuen * s6deda . an. 

e110.11 Feb. 14 111.19 Feb. 1/|110.11 Feb, 14|!12.12 Jan. 10 
5 Feb. 24)110.25 Feb. 24||110.25 Feb. 24/110.25 Feb. 24 

113.12 Jan. 28)114.9 Jan 








eee ewe 
















































































181,000] Treasury 24a... --... 27-77-77" igaali ; 108.31 Sale "|i0738 108 "|i07-i6 Feb. i4/108.21 Feb. i||107-16 Feb. i4|,109.22Jan. 9 
50,000 Treasury 2s. ah pO “1949-1953 107.26 Sale {1106.10 Sale [105.28 106 [105.2 Feb: 15)106.12 Feb: 3|{108-2, Feb. 15 coc ¢ 
eS UE aR NER iy al RP a EES WMAP hea SRE PRS ys Be). a an. 
134.600 Treasury eeesreerorres 1950-1653|M ~5}]108.5 108.12]/106-13 106.18|106.1 Sale |i05.4" Feb. 15|106.1_ Feb. 4||105.4 Feb. 15|107-23 Jan. 6 
000 Treasury 2448. .............. 1951-1953'J 105.30 106.3 103.31 104.4 104.3 104.7 |103.5 Feb. 18/104.10 Feb. 26 |/103.5 Feb. 18/195"9 Jan. 6 
19.000 Tremeury RN PaO 1954-1956 J Di/105.30 106.3 [103.25 103.30)104.3 104.7 [103.5 Feb. 14/104 — Feb. 26//103.5 Feb. 141193"Ig Yep. 24 
pl eee re ongsged 1 gro ongher ope teh el 103.16 Feb. 24/103.16 Feb. 24 |103.16 Feb. 24/i08"03 jan. 3 
120,000 Treasury 28... -.---.------..-1947|J D107 _ 107.5 1105.30 106.3 |105.8 Sale 1104.28 Feb. 14/105.8 Feb. 28 |104.28 Feb. 14/1967" Jan. 2 
’ D.deeusdiheohnene 1948-1950|J D/|106.7 Sale |/104.30 105.3 |104.11 104.14 104.14 Feb. 24|104.16 Feb. 27:/104.12 Feb. 24 1c pel 
88,000 Treasury 28 1068-1688 F Bl]103-30 104.3°|]103:3 102.8°|102-14 Sale 101.24 Feb. 15|102.16 Feb. 27||101.24 Feb. 15 103-15 Jab. 16 
17,000] “Sigses nen nee 1944-1984|M¢ |]108.14 108.18]|107.15 107.20'107.3 107.8 106.26 Feb. 17/107.2 Feb. 101|106.26 Feb. 17 — < ¢ 
60,000} 3s _......_............1944-1949|4¢ Nj/107.30 Sale ||107.12 Sale |107.3 107.6 je106.28 Feb. 13/107.12 Feb, 1//106.28 Feb. 13)" 0“) * 
15,000) ae. 9a 1947|9"~ 5/]103"” 1038.5 "| 102.96 103 ~~|102-19 102.32 102718 Feb. 18|102.i8 Feb. 18||102.18 Feb. 18 = - $ 
eecece a ncan Mui 8/103 = 103.5 |/102.26 103 = /102.20 102.23 -..... -.....]-----. --..../1103 Jan. 
ome ortgage 
31,000/ 3s Series A_.......-..-..- 1944-1952] 4 uffio7 26 ome 107.7 Sale [106.27 106.30 106.17 Feb. 15,107.9 Feb 106.17 Feb. 15 ~ ag =. 3 
12:00] 2540 Series O22 222227 Voasaa|a “7}108-S 108.7"|] 16840 103-3 "| 03°50 109.38 102. is Feb. 14/e102,26 Feb. 26]/102-18 Feb, 14/103. 282. 30 
eu | = 9G MOTION CF... ww ee eee. o ° . ° . e ° . . e 
22,000) 1%4s series M_._........_.- 1945-1947|/ Djj103.2 Sale |/102.14 102.18|102 Sale 1.29 Feb. 17|102.8 Feb. 27||101.29 Feb. 17,.°%-2 J82- 2 
NEW YORK CITY 
Transit Unification Issue— 
1.395,000| 3% corporate stock... ..---- 1980/J Dj/103 Sale /'101 Sale /10034 Sale '100 Feb. 171015 Feb. 7//100 Feb. 17193% Jan. 2 
FOREIGN On GOVT & ag, ee 
15,000} «Gtd six fund Ge _pbebocoucas 1 F Aj 22 31 23% 24 23% 24 23% Feb. 6 Feb. 25]| 23% Jan. 24 
5,000] 4Gtd sink fund 6e........ A Ol] 22% Sale || 231; 21s 331, 33%4| 33 : 14| 2336 Feb: 14|] 225 Jan: “2| 335, Feb. 28 
acceso Akershus (Kingdof Norway) 48. MS 21. 29% ani i ha et eer sae Expntatgpees Fas. ee § gt 
14,000) sAntioquia ctagge of) Cos 2 A.. J 8 Sale s 8%| 8 8%| 8% Feb. 24) 9% Feb. 5|| 8% Feb. 24/°"9iZ Jan. 10 
7,000} aExternal s f 7s series B.... .- J 4 Sale 8% Sale 8 8 8% Feb. 1} 9 Feb. 4/| 8% Feb. 1| 9° Jan. 8 
15,000 sRzternal s i 7e sielebiedel J 9 s 9 8 9 8 Feb. 26) 9 Feb. 6/| 8 Feb. 26) 9g Jan. 10 
13,000; «External sf 7s PRT J Jii 8% Sale s 8 8% 8 8 eb. 7; 9 Feb. 4/| 8 Jan. 2) 9g b. 6 
21,000| 47s let series... ......-.---- A 7 8 7 8 73 7 7% Feb. 25) 8 Feb. 5|| 7% Feb. 25) 814 Jan. 14 
21,000) 47e 2d series... ........--. A 7 8 8% Sale | 7 & 7 i; a Si Feb. 1|| 7% Feb. 21 Jan. 9 
3,000) 47s 3d series...........-... A 7 7 7 8% ii 7 7% Feb. 18 7% Feb. 18|| 7% Jan. 31 ‘an. 13 
7,000 pmeees Oe —y _~ J 14 iw wee 16 17 15% Sale | 15 . a} 16 Feb. 19)| 15% Feb. 28) 4 Jan, 24 
216,000 f external 4 $48... ........-. MN] 79% Sale || 78 79 81% Sale | 78% Feb. 3' 82% Feb. > 
187,000} Sinking fund s...1971|M orig 68 4 65 a esis Sale | 65 Feb. 3| 70 Feb. 3 rs 3 3 a | tay 7% 
232,000 external conv loan 4s. Feb 1972/F A;' 64 Sale || 58 60 | 61 Sale | 5834 Feb. 14! 6234 Feb. 27|| 5834 Feb. 14' 64% Jan. 13 
99,000! &fexternal conv loan 4a _Apr 1972A 0 64 654% ' 60 Sale | 60 6244 58% Feb. 14 62% Feb. 27 Bait Feb. 14 64% Jan. 13 











For footnntes see page 30 





















































20 N. Y. STOCK EXCHANGE—BONDS 
3! PRICES IN FEBRUARY RANGE SINCE J. 
Sigies tn BONDS i. price a AN. a 
Value N. ¥. STOCK EXCHANGE |ES|| “i9ii Feb.1 | Feb.28 1 Lowes Highest Lowest, Highest 
GOVT (Contin _ Bid Ask Bid Ask Sale Prices Sale Prices Prices 
268.000 EOamen ¢ 1 hes ~ = 15 1955 54% Sale || 58% Sale | 59 Sale | 56% Feb. 20) 604% Feb 53% Jan. . 14 
248,000} &xterna] loan 5s of 1927.-..-- 195 Sale 57% Sale | 60 Sale | 56% Feb. 14) 60 Feb. 53% Jan. a 
188,000} External g 434s of 1928...--- 48 Sale || 51 Sale| 50 51 | 47 Feb. 14] 53_ Feb. 47 Feb. . 15 
3,000) sAustrian Govis t 7s i salen metnill 7 7 8%i| 6% 8 6 Sale 6 Feb. 28} 6% Feb 6 Feb. ay | 
1,000 sBavaria (Free State) ext 64s. .1945 24% 26 |j-...- ee 25 | 21% Feb. 25) 21% Feb 204 Jan ee 
desonn it J aati ndiiinn goadibtoggwe o¢.caalescseo -°22016 9800 %0R.° - HX 22° °4hDeeene an 
48,000] Belgium 25-yr external 6 }48- --- 1949 40% 49 45% 50 | 61 Sale | 47% Feb. 20} 61 Feb 43% Jan 2 B 
denane CY aes eS ah eee. ee eee ere ee ee eee ee Jan Ag 
19,000} E 2 _ ePaper ngaugeaie 1955)7 BK aly: 50 55 | 70 Sale | 51% Feb. 6) 70 Feb 43% Jan . 28 
4,000 Wn GOGTOMER. 2202 ceccesgaalengsteae<< secs er SS eee 51% Feb. 11) 55 Feb 43% Jan. . 15 
40,000} External s f 7s......-------- 1955 41 50 50 55 | 70 Sale | 514% Feb. 14) 70 Feb 49% Jan. . 28 
2,000 ti .. dt cceucaleeihtcbeke anedellcseca ca negleesce opera 55 ~=Feb. 15) 55 = Feb 43% Jan. . 15 
15,000 sBerlin {Germany) s si 6%s-_---- 1950 et ee 35%4|..--. 22°°| 20% Feb. 8| 22 Feb 2044 Jan. a5 | 
enceese ha: BeOS bnnee Gabhbellocoue oe coclocceco 6g SSS) 24064, OSSSNTE OF 666 SEOEEOH an. 
13,000' 4External fund 6s_...1958 i se pega | Se aps 33°"|' 19 Feb. 13) 22°” Feb 19 Feb. 4 
See a esos exgeciosavit.eeteenithenease<onel Ge. a 7 
311,000) aBrazil (U S$ of) external 8s--..-.- 18 Sale 18% Sale | 19 Sale | 18% Feb. 3) 19% Feb 17% Jan ~1l 
214,000|  sExtis fg 63s of 1926.--.--- d 15% Sale || 15% Sale | 16% Sale 15% Feb. 1| 17. Feb. 154 Jan * 26 
191,000) ,4Extils f 6s of 1927..-.-.---- 15% Sale || 15% Sale | 16% Sale | 15% Fe.b 1) 17 Feb 15% Jan 26 
207,000} sCent R year ¢ 78....-.- 16% Sale || 17% Sale | 17% 18 7 Feb. 1| 18% Feb 14% Jan * 36 
6,000) Brisbane (City) 8 f 58 met  aarre 48 60%| 51 5744] 57% Feb. ly Feb 574% Feb ” 14 
7,000 fund gold 58_.....--- 52% ....- a eke 7 Feb. 19] 59 Feb 52% Jan 25 
14,000! 20-year s f 6s...-.-..------- 57% Sale || 60% 70 | 59 63 | 60 Feb. 14 Feb 57% Jan tee 
24,000) aBudapest (City of) Gs Eleadadis 5 7%\| 5 6 54% Sale| 5 Feb. 14] 6 Feb 5 Jan 7 
Buenos Aires (Province of)— 
wei TERS ~ end tt Sa a ie oe Sy ee | eee eee Ur . 3 
114,000} Readjustment 4-4 %s------ 49 Sale || 46% Sale | 46% Sale | 45 Feb. 15) 49 “Feb 45 Feb ig 
25,000 sf4-4s_..-.--- 48% Sale || 47 49 | 46 Sale | 45% Feb. 19] 50 Feb 45% Feb * 45 
60,000! Extl ust 4  epemage 49 Sale || 48 50 | 47344 50| 4714 Feb. 19| 51% Feb. 47% Feb a 
26,000! Extls f4%-4% $ bonds..-.-.-- 00. = Sale || 50% Sale | 50 51 | 49 Feb. 14] 51 Feb. 49 Feb * 16 
21,000} | %s ox senal bonds hanoeupe 34 38 34% 38 | 30 34%] 33% Feb. 19) 345 Feb. 33% Feb ae 
pS eo, ee 1 4% 8 7% 10 | 7 £48%| 7. Feb. 7| 7% Feb. 7 Jan 7 
4,000} 4Stabilization loan 7 4s. ----- 1 7 ~ 7% 8 7 - 7% Feb. 27| 7% Feb. 7\% Feb * 93 
107 ,000/Canada (Dominion) gold 4s. -.--. 91% Sale || 90% 90%] 89% Sale | 88% Feb. 18) 9044 Feb. 88% Feb . 16 
340,000) 3 year gold oe 9, Se mA PRET: 100° Sale oos8 Ooi 98% Sale | 97 Feb. 21| 99% Feb. Fe Cy 
94,000! 16-year 24s_..-.---- Aug 15 92 Sale || 901% 91%] 90 Sale | 89 Feb. 26) 914 Feb. 9 F Sica 
60,000} 25-year3 %s_...------------ 83 Sale || 81% 82 | 81% 83 ; 79% Feb. 18] 82% Feb 79% Feb * 44 
49,000} 7-year2s._.......-------- 92% 93 925% Sale | 93 Sale | 92 Feb. 15) 93 Feb. 92 Jan. ’ 16 
78,000] 30-year$s........---------- 79 «679 79% Sale| 78 79%] 76% Feb. 15| 79% Feb. 76% Feb. ’ 44 
45,000 A OEE evecconcs 79 79 79 79% 79% Sale | 7644 Feb. 18| 79% Feb. 76% Feb. * 45 
sihames 8 meee eeens as ia te oe OO are OA ee ep a 
1,000) aCent Agric Bank (Ger) 7s_...- NO RE | Rag Pamabee 28°} 20 28 | 22 Feb. 15) 22 F 22" Feb. 30 
15,000) a sf G6s_....- J 25% Sale || 14. «25 | 20 27 | 21% Feb. 15) 24% Feb 21% Feb. 8 
ences 46s Jan 1937 coupon on-_-.. oS Coste gat Sei Gia Seepipwerien Bete: 3 
58,000 loan s f 6s. ....--- 25% Sale 14 25 20% Sale | 2044 Feb. 28) 23. Feb 20% Feb. 9 
——-===- a6s Apr 1937 coupes eeaee + Se 24 ecece Joe cca 24 occse 24 SOS SSE SESS elOSSOSe 2S SSESSl ©2660 46_ 29°22 eR8lcocese_e2eeece 
11,000) aChile Republic ext s f g 7s. ---- MN] 10 13 it 10% __. 10% Feb. 19] 11 = Feb. 10% Feb. . 15 
33 ,000 a7sassented.. -....-.---- 942|M 101% Sale 9% ii 9% Bale | 8% Feb. 24) 9% Feb. 8% Feb. . 21 
10,000 «External si fund g 6s... 3601.4 Ol] 10% Sale |} 11. ___-. RE cited 10% Feb. 10] 11 Feb. 10 Jan * 15 
3C,000 46s assented... ....--- Kb? A Ol] 10% 10%/) 9% 10%] 9 9%| 9 Feb. 17) 10_ Feb. 9 F . 16 
8,000 sExternal s f goid 6s asap 961/F Aji 10°° ____- pai elite a. 104% Feb. 17} 10% Feb. 10% Feb ‘41 
32,000 assented. ........- Feb gollr All 10. ii 9% 10%] 9 Sale| 9 Feb. 15| 9% Feb. 9 Feb | 
11,000) aRy ref extls fg 6s...--- Jan 1 Ji] 10% Sale 11 Sale | 10% Sale | 10% Feb. 21) 11_ = Feb. 10% Jan . 29 
89,000 468 assented. ......... Jan i961i7 Ji} 10% 10%/|| 9% 11 9 9%| 8% Feb. 25) 95% Feb Feb . 15 
3,000! «Ext! s f 6s int ctfs_...- Sept 1961/M Si| 11 _____ eae 10% ....- 10% Feb. 6) 105% Feb 10% Jan ’ 23 
13,000 a6s assented... .....- Sept 1961/M S|} 10% Sale 9% 10%] 9 914] 9% Feb. 15) 9% Feb Feb. | 
5,000| «aExt sinking fund 6s.....--. 962)\M Si} 10 —__-__- Sap etl, 10% ..-.. 10% Feb. 25! 11 =‘ Feb. 10% Jan. ; a. 
11,000 ted_......-..---- 962)M Si| 10% 11 9% 10%] 9% 10%] 8% Feb. 19] 9% Feb 8% Feb. . 20 
Pi HA IS sExternal sinking fund 6s-..-.1963|/A7 N/| 10 13 ly aetigs Be | ie Sr oor! Mee. gi ig . 17 
8,000 aésassented.. ..--..---- 1963|M Nii] 10% ____- 9% ii 9% 11 9% Feb. 18) 1014 Feb. 9% Feb. . 17 
‘000| aChile Mtge Bank of gu s f 6348-1957|\7 Dj] 914 “i5 9% 15 9% 10 9% Feb. 21; 9% Feb. 9% Feb. . 28 
31,000 ys assented. -......---.-- L957\7 Di} 9 12%|| 9% Sale | 8% Sale | 83% Feb. 27) 9% Feb. 8% Feb. . 28 
mica aGuar s f gold 6%s..-..------1961)7 Dj] 9 17%|| 9 17 9 ee ee * 15 
4,000 46 %{s assented. ......----- 961)7 Di} 10 Sale ~ 9 8 8%| 8% Feb. 20) 8% Feb 8% Feb. a. 
ven “a Soild ol $38 49°51 88 --aiz] 838 --aazl--asgwen-azl “aig Rebs ial] 1858 Fee: i 
’ 463 assented... ...--.<-<---- e eb. e 
2'000| sGuaranteed sink fund 6s....1962/M7N/| 91% ____ etn te | 9% Feb. 3| 9% Feb. 3/| 9% Jan. 16 
5,000 s6sassented _......------ 962;|MNI| 9 10 9 9%] 8% 8%] 8% Feb. 19] 8% Feb. 14/| 8% Feb 20 
5.000 Chilean Munic Loan 7s_...--- 960|M Sjj___°- OY ia «iii 9% 11 914 Feb. 8| 914 Feb. 8i| 8% Jan. . 15 
,000) _ 47s assented - . ---.-.-.------- 1960/M Si| 9% Sale 8% 114] 9% 11 816 Feb. 5| 9 Feb. 24/| 84 Feb . 15 
pe 27 A aChinese Hukuang Ry 5s..----1951|)7 Di} 7% ____. 8% 9%! 8 1, MR idee, Serle Deh cos by eee 
26,000 _— eo (Gerenaey) 3. 6}4s..-1950)M Sj} 2416 ____ ||. 2 eS eat 21 20% Feb. 27) 21% Feb. 17/| 20% Feb. 9 
305,000} 6s of 1928........-.---- L961/A Ol] 30% Sale || 30% Sale | 32% 33 | 30% Feb. 20) 3334 Feb. 13/| 30 Jan. 2| 33% Feb. 1g 
159,000} _a6s of 1927_.....-.-.--- Jan 1961/7 Jii 30% Sale || 30% Sale | 3244 Sale | 30% Feb. 20) 33% Feb. 8|| 30 Jan. 4) 33% Feb. 
1000| Colombia Mtge Bank 6 4s_... 947 A Ol] 22°° +25 23% 24%] 23% 24%] 23% Feb. 24) 23% Feb. 24|| 22% Jan. 15] 23% Jan. 28 
6,000, asSinking fund 7s of 1926-...-- MN|/ 22 30 23, 25 | 23% 24%| 23% Feb. 6) 23 \ Feb. 6/| 23% Feb. 6) 23% Feb. 6 
10;000| _ aSinking fund 7s of 1927. ..-- 947\F All 22 221]! 23% Sale | 23% 24%] 23% Feb. 1| 2334 Feb. 25|| 22% Jan. 7] 23% Feb. 25 
48 ,000)Copenhagen external 5s-.------ 9527 Di} 19% 2114/| 22°° 2315] 25° 2514] 2216 Feb. 15| 2534 Feb. 26]| 2134 Jan. 18| 2514 Feb. 26 
Gold tie nen 222- 08S IAT 183f “3137||"337Z Bata”| 38x SIS | Zt Pep: 14) 32 Feb: 3B Bt Sam: 1h Bu, Tans BF 
tl dedeta eet yeaa e ale eb. e . an. 
Cordoba Prov) Argentina 7s..-1 72 7 72 79 | 72% 74 | 72% Feb. 26 74 Feb. 5|| 72 Jan. 22| 74 Jan. 7 
aCosta Rica (Rep of) 7s...----- 16% 18 17% 18%'18 18%] 17% Feb. 3'18 Feb. 25] 16% Jan. 22 18 Feb. 25 
Cuba Rep off 5s of 1908 ae een eet 1013 Rome 1017 Pesan 99 7 101" Feb. 6102 Feb. 6 101 * Feb. 6 102% Jan. 11 
5s ext debt Ser A of 1914....- 100°” 10234/|101% ____-]102% ____- 102% Feb. 10)102% Feb. 25)/101 Jan. 8)102% Feb. 25 
4}4s externall oan-...--.---- 96 Sale || 96 100 | 98% 100 | 96 Feb. 6] 97 Feb. 18]|/ 96 Jan. 2] 98% Jan. 9 
444s external debt. _.....-.-- 53 Sale || 51 Sale | 50% Sale | 50 Feb. 4] 51% Feb. 6/| 50 Feb. 4/ 53 Jan. 2 
30-year s f548.-.. -.---~-- 100 102 |/1014% 107 {103 Sale |102% Feb. 5/103 Feb. 26//101 Jan. 9/103 Feb. 26 
4Public Works 54s. .June 30 75% Sale || 72% 74 | 73 75 | 74 Feb. 6] 74 Feb. 6/| 73 Jan. 31) 75% Jan. 2 
sOzechoslovak (Rep of) 8s... 9% 11 8% 10 9% 10 |10 Feb. 5| 10 Feb. 5i| 85% Jan. 23} 10 Feb. 5 
Sink fund 88 series B--- 954 13%|| 85% ____- | Fler Geshttgteadee: 2g. 9° Jan. 23} 9 Jan. 23 
ark 20-yr external goldlés-_ 31% Sale || 3614 3914] 4214 Sale | 361% Feb. 5) 43% Feb. 26/) 31% Jan. 2] 43% Feb. 26 
With Sullencetesesencsaleeedicnnas anecolianace 042-0 -----.-----| 40 Feb. 7| 453% Feb. 26 38 Jan. 7| 45% Feb. 26 
44,000, External g 5}4s..--.-.------- 1 29% Sale || 37 41 +~=+| 43% 4534] 39% Feb. 6] 45 Feb. 25]| 29% Jan. 2] 45 Jan. 25 
With declaration....-.----....|... RD es hae 40% Feb. 3) 44 Feb. 25/| 33% Jan. 2] 44 Jan. 25 
External g 4448....-. ----- 1 251% 30 36 40 | 41 Sale| 39 Feb. 3] 42% Feb. 26/| 27% Jan. 3] 42% Feb. 26 
Withieclaration -.---.-------.|-.-. St tie hieckoccte anita 39% Feb. 5] 52% Feb. 27||/31 Jan. 2] 421% Feb. 27 
21,000) Dominican Republic s f 5 4s-.-- 52 »=660 56% 58 | 53 £55 | 53% Feb. 19] 56 Feb. 5|| 53% Feb. 19] 57 Jan. 9 
alst ser 534s of 1926......-.. 56 345 54% 57 |53 £56 33 Feb. 11] 56 Feb. 3]| 54% Jan. 21) 58 Jan. 8 
2d series sinking fund 54s --- ae ER RO ete, De re ey. 57. Jan. 6158 Jan. 16 
34,000} Oustoms Adm 5 }$s 2d series... 55 ~—s«67 56% 67 | 53% 56 | 541g Feb. 24) 5614 Feb. 3/| 5414 Feb. 24] 56% Jan. 23 
5348 Ist series.......---.- 56 ©6660 56% 61 | 53 54%] 54 Feb. 13] 55% Feb. 26]| 54. Feb. 13/ 59% Jan. 17 
5 pe 200 Par \speree>=o* 56 58 56% 68 | 53 67 | 53% Feb. 20| 56% Feb. 11 53 4 Feb. 20 59 Jan. 14 
Kl Salvador (ep) Ist « f 86 A--- Wo BT len nnn ~-nnn[nn--= wo --a]on- noe -orenafon---= coe-- =m. 27 (Jan. 8 
Est ~ ca oon 9 7 8 8 12 8 Feb. 8 Feb. 7/| 8 Jan. 29 ‘ 
~ 7,000) Finland Rep of) xternal Ga-=-- Bi. 30 saat 244 “5i i. ance “Bilg Feb. ii Ses atc. Sulit 
F ---- 4 ale eb. 5 e an. i eb. ii 
aPrankfort (Ole of) « f6}4s.... 24% 26%||..-.. 23 | 20% Sale | 20% Feb. 27| 22% Feb. 4 20 Feb. 27 zo Jan. 5 
PSR SSSSP ROSS eased Smee aee CEASSTOLORSES 0666010000660. 266000 10ORSCG. 2 OCOnS an. an. 
Peench Depublie 7 }¢0 ctampes.... 194] 731% Sale || 86%; 88 “|88"~ “99° -|"82°~" Feb. 16] 90° Feb. 36|| 7314 Jan. 2] 90°” Feb. 28 
With declaration............/....}]...-. .....|/-.--. -.--- 93 Sale | 85% Feb. 19] 93 Feb. 26/| 84° Jan. 22/ 93 Feb. 26 
no unstamped-........- Bille Giietie cocnd 7 Oe Ree es |-aaiz-web 3 69% Jan. 14 70 Jan. 18 
Ritiedommen’. ------ 1949)3 Dil60~ _..-- 68%... FOR cated! 6614 Feb. 26) 6614 Feb. 26 Jan. 6| 72 Jan. 29 
7s unstamped_........... 1940). nnn nn 20 BZ ~~~ “1 B4iZ Web 11) 6414 Feb. 11|| 6414 Feb. 11] 45 "Jan 3 
Senen Govt . Eitesdlsacae cacentandee 70 | 663% ..... 6414 Feb. 11] 6434 Feb. 11|| 6434 Feb. 11) 65 Jan. 38 
oree sstamped....... 965\J Dii 9% Sale 834 Sale| 8% Sale| 8 Feb. 13} 9 Feb. 21)) 8 Jan. 31) 9% Jan. 4 
\4s unstamped_....._.. 1 ‘ . 
shee Tees caias 98Rl-nn-||_ ©. Sale || 67 | 6s = Oye! 8 Reb: 10] 7 Hob: fa] B76 Jan: Ti] 7” Webs 19 
oGerss c 7s stamped_.1949/A 11% 12 10% Sale | 12 + 14%| 10% Feb. ii) 12 Feb. 14 10 Feb. 11/13" Jan. 4 
47s unstamped_...... ‘t-- 6 7 7% Sale| 7% 11 7% Feb. 1) 7% Feb. 14 Jan. 9| 7% Feb. 14 
4(Cons L’n) 6s sersA_1 25% Sale |/..--- 26 |.. 24 | 20 Feb. 26] 22 Feb. 20 Feb. 26] 26% Jan. 8 
eden cured 76... ~.. 1 9% ll mee Omer OM ES. Lion. cease meebiedineedn aan they. iene 
PN phate 1oeAl All--a-- -ia--| |-o-> “i7--e- 914 Feb. 27) 1034 Feb. 934 Feb. 27| 1014 Feb. 13 
46s part Sanoanonecernemie.. + ocaididnine Sunacicnese egceel’ |) 813 Feb. 13) 914 Feb. 8]|" "813 Feb. 13]°10°° Jan. 16 
Haiti (Rep of) 6s series A_______1952 65% 68 65 «67% 58” big 60°" Feb. 17| 6534 Feb. 60" Feb. 17| 66 Jan . 
sr lunticlaration = Ae ane 1946 Sal 2D lencco DE.. Wedibethi ocheeueeiainkeds ieenadl 224 Jan. ° 224 Jan 3 
ee 8 OOP ew wl eeellewncoce eeoece|looces ee sceclooecces eocccleccoccen cceees|ooeese soscece an. an 
sHeidel City) extis f7}4s__ 1950 35 > gp hese 37 ms 26 Jan. Jan. 
7222=|Helsingfors (City) ext 6}4s-- .--1960 a ene STS 8 se =. 
For footnotes see page 30. 
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Sales in BONDS | Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
February Jan. 2, 
Value N. ¥. STOCK EXCHANGE s 1941 Feb.1 4 Feb. 28 Lowest Highest Lowest Highest 
- H FOREIGN GOV'T (Concluded) Bid Ask||Bid Ask! Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
5,000 aastetne ---1945)0 Jil 4% 5%|| 5H 5%) 5% 7 5 Feb. 18) 5% Feb. 4/| 5 Feb. 18) 5% Feb. 4 
4,000) sSecured s f g 78.......- J} 4% 5%]) 5 5%] 5% 834| 5 Feb. 17| 5% Feb. 4|| 5% Jan. 23) 5% Feb. 4 
7,000) aH nLand Mtge7eA.-1961/A7N)| 5 7 5 6 5 7 5 Feb. 21} 53% Feb. 6/| 5 Jan. 16] 5% Feb. 6 
1/000 Py pee pattem, } MN 4 9%\|| 5 6 5 %| 5 Feb. 21) 5 Feb. 21|/| 5 Feb. 21] 5 Feb. 21 
oe ager tiLa ss... All 23 Sale || 183 28 | 1844 2234) | 53] 20 Jam. 31] 23% Jan. 21 
3.0001" , th =~" 1060IM Nil Ga 65% 87 | 70%, 75 | 67314 Feb. 6| 72. Feb. 24|| 65 Jan. 14] 72” Feb. 24 
245,000| altaly (Kingdom) ext! s f “57° 1eSt2 D 438 Sale || 45 Sale | 37 Sale | 36% Feb. 28) 46% Feb. 11 % Feb. 28] 46% Jan. 16 
11,000 tliallan Cred Consortium 7s B..1947|Ad 8|| 2314 30 30 «32 | 23 25 Feb. 27) 30 b. 3|| 25. Feb. 27) 304 Jan. 9 
73,000| altalian Public Utility ef @ 7s. 1 Ji] 28% Sale || 29 Sale | 23% 26 | 23% Feb. 26) 29% Feb. 10|| 234% Feb. 26] 29% Jan. 13 
299,000\ Ja Govt extis { 6s...-- 1 All 63% Sale || 6334 Sale | 64 Sale | 60 eb. 25) 68% Feb. 6 Feb. 25) 71. Jan. 10 
203,000 xtl sinking fund 5a. 1 MN|| 53. Sale || 49 45% Sale | 43% Feb. 25) 49% Feb. 10|| 434% Feb. 25) 55% Jan. 4 
3,000) a3 via (State Mtge Bk) 78-1957|A O|}| 7 1 if 8%) 7 844| 7% Feb. 26) 7% Feb. 26 Feb. 26] 8% Jan. 8 
1,000 ale (Ong) experms sf 7s... Bhat A 24% 28 22% Sale |j_-.__. 28 22% Fe 1} 22% Feb. 1|| 22% Feb. 1] 26% Jan. 28 
em == = wer Austria (Prov eose wages --22-[]--255 - "553 --Sazl--e-- “ena gal aur wean all "37 wear zal "au eens 
47,000 ellin (Coiom ----1954/J Di| 7 8 84 8h%| 7% _7%| 7 Feb. 19} 9% Feb 7 Feb. 19] 9% Feb. 8 
23,000 _—— (Prov) sy 954/J D 60%, 61 61 63% Sale | 61 Feb. 3/ 63% Feb. 28|| 61 Feb. 3] 63% Feb. 28 
6,000) stam 2 045 MN] 3 3%|| 44% -----| 4% 4%| 4 Feb. 17) 4% Feb. 26/| 3% Jan. 3] 4% Jan. 23 
<-> == = sMexiso U 8) extern 5s 1599 £.19451Q J eS | ee eee ee ee en ee ee es | ee ee 
98,000 of 1899.....--- B4510 Jil 3 3%|| 4% 4 5 4% Feb. 15) 5% Feb. 4/| 3% Jan. 6] 5 Feb. 4 
134,000| 4Assenting 4s of 1904.------- 9541\T Di| 3 3% 43 Sale | 4 4%| 4% Feb. 15) 5 Feb. 4|| 3% Jan. 3) 5 Feb. 4 
227,000} 4Assenting 4s of 1910....-.-.--. bas au 3 4 4% Sale 4% Sale 4\% Feb. 19| 5% Feb. 3/]| 3%Jan. 6) 5% Feb. 3 
10,000} * Be ined Ji} 3 4 4% 5%] 4 4%| 5 Feb. 3| 5 Feb. 3|| 4% Jan. 11| 5% Jan. 30 
62,000) sMilan City (italy) ext lean © #1952|/A O}|] 28% Sale || 29% Sale | 23% Sale | 23 Feb. 26] 29% Feb. 10 Feb. 26} 30 Jan. 9 
ta : — 
83,000|"  4Sec extl ee MS8Ii| 8% Sale 8% Sale 9 Sale 8 Feb. 15) 9 Feb. 28/) 8 Feb. 15) 9% Jan. 9 
57,000 iBec extl sf 8 Sent en See 59|M S Sis 9 8% Sale | 8% 9%| 8% Feb. 13) 85% Feb. 1|| 8% Feb. 13} 9 Jan. 8 
canned aMontevidep ( Sp Raat : Di 64 Gale |i $6 -----| 8 -.---.-|...... ..--..|-....- -..---.|] #4. dan. 3 OD Jan. 38 
2,00 ee 59IM Ni] 52-70 SE SS , Jaeenee 58% Feb. 6] 58% Feb. 6)/| 53. Jan. 6) 58% Feb. 6 
95,000| New South Wales ext s fg 5s_-- F All 57% 65 || 61 65 | 57 60 | 56% Feb. 15 Feb. 4/| 56% Feb. 15] 64% Jan. 13 
64,000" E plese > 8 SS|A Ol] 54% 56 59 Sa 57 62 | 56% Feb. 20) 62 Feb. 7|| 54% Jan. 3 Feb. 7 
10,000) Norway 20-year ext s f 6s..---- 1943/F Aji 50 52 51% 52%] 52 ----- 52% Feb. 4/ 52% Feb. 4 bt i Jan. 6) 52% Feb. 4 
 letoecstaripanbeges nl Rell Fete aitiomne Keep eieneeeiin 53. Feb. 10} 53. Feb. 10|| 51% Jan. 7 Feb. 10 
5, external s f 6s...... 1944)f Aji 51 Sale || 51% -----| 524 Sale | 52% Feb. 3] 52% Feb. 5/| 51 Jan. 2) 52% Feb. 5 
10,000 PE, . ..-areirthaninestMesnas Léabeteadhe enthaiesive «2 --| 52% Feb. 4] 53% Feb. 25/| 514% Jan. 11 Feb. 26 
7,000 fund 4}s...1956 8|| 33. Sale || 34% 36%] 33% 36%! 34 eb. 10} 344% Feb. 10!) 33 Jan. 2) 36% Jan. 8 
17,000 With it civepdeéuneeiaaiiiinkacé @nnwall a me Om eaaiewcce o-ces 36% Feb. 5) 36% Feb. 24!) 344% Jan. 22) 36% Feb. 24 
35,000} External fund 4s...1965 O|] 30% 35 324% 33%] 32 Sale | 32 Feb. 28] 34% Feb. 15/| 32 Jan. 24) 34% Jan. 8 
18,000 With Gectaragiom. ...<<-<-<ceccleccsllcecce c-o-- 36 Sale |-.__. ..-__| 35% Feb. 5] 36% Feb. 14/| 33 Jan. 7 Jan. 9 
11,000 fund extil loan..... 1963/F Ali] 3144 Sale || 324 34%] 30% 3344} 32% Feb. 17| 34% Feb. 11 1 Jan. 20) 34% Feb. 11 
9,000 With declaration. ....----<-cecelecccllones- -22--||----5 <---- ite onsite 35% Feb. 24] 36% Feb. 13 32 Jan. 20] 36% Feb. 13 
2,000! M Bank ext s f 5e....1970}J Dj| 27% 32 || 27% 32 | 27% 38 | 31% Feb. 14/ 31% Feb. 14|| 31% Feb. 14| 31% Feb. 14 
1,000 With declaration... ....--- tiliatth nanos agg6estese ~aeicloesic opgce 27% Feb. 21) 27% Feb. 21 Feb. 21) 27% Feb. 21 
o----- aNuremberg (City) external 6s-- D52iF All 25 26 |j----- 27 |--... 27 |-....-..--..|-....- ..---.|| 2144 Jam. 22) 27 Jan. 8 
87,000! Oriental Development 6s.... -- 953] M Si 42% Sale || 44 4414) 40% Sale | 39% Feb. 24) 44 Feb. 3/| 39% Feb. 24/46 Jan. 6 
99,000; External deb 5s_-.-..------ 958IM Nj! 4114 Sale || 3934 Sale | 37 Sale | 37 Feb. 25) 39% Feb. 1|| 37. Feb. 25) 43 Jan. 10 
2,000/ Oslo (City) 448 sink fund..1955 A O| 2314 26 25 as is 25M 27%] 25% Feb. 21) 25% Feb. 6) 24% Jan. 9] 27% Jan. 16 
16,000| ,Panama (Rep) external 54s. .196 D103. 104%| 102 102% ]102° 102%]102° “Feb. 4/10214 Feb. 10/|102 Jan. 30/103% Jan. 7 
24900] adittes eaciadtey UO ABESIMEN| GBIS sic" 4552 sale | 690 sale | 60 FOR: 1) dag Bee: 21 20 HB HH] alas Soe: 18 
’ tam) assented). ....- yOu e e e e an. 
65, sOtts of ie (series A 1963) tase agate 59% ....- 60 64 63 65%| 61 Feb. 17| 6644 Feb. 7/|| 61 Feb. 17| 66% Feb. 7 
30,000 State of) 7s...-- 947|M S|| 6 7} 7 Sale| 6% 7%! 6% Feb. 14 % Feb. 7|| 6% Feb. 14) 7% Jan. 8 
47,000) 4Peru (Rep) Sec s f g 78...----- B59IM S oi gale® 6% 7 | 7 Sale 6% Feb. 11; 7 Feb. 26 oi Feb. 11} 8 Jan. 10 
374,000 tNations loan ext s f 6s....1960/J] Dj| 7% Sale 6% 6%] 6% Sale| 6% Feb. 10 Feb. 3|| 6% Feb. 10} 7% Jan. 2 
172,000; 4National loan ext s ----1961/A O]| 7% Sale 6% 6%| 6% Sale 6 Feb. 14; 6% Feb. 26/| 6 Feb. 14 7% Jan. 2 
------ *aPoland (Rep of) § 6s...-----1840/4 © ois gs Sy he S4 {346|------ ------|-----~ ------|]aenn-= -2-2--[o0--00 soenee 
5,000 s i loan 7s_...-..- 9471A Ol] 12 ___-- 13% ee 12° .-...| 18 Feb. 19) 13% Feb. 19|| 13. Jan. 14) 13% Feb. 19 
$8) attbeeePiatc =n Gel? 3 bc 2 || SU] SOM) Sie Bee a aa eee al Sdn id) 38 aay 28 
’ E OF Oh dccccccecess ----- < erses eb. eb. an : 
S000) "satan eunented.......2022- 1963/3 vil 3% 4 4 5 3% «COS 4 Feb. 4) 4 Feb. 4/| 3% Jan. i 4 Jan. 14 
13,000) ,Porto City of) 8e.....- 1961/3 Dili 8% 9%i| 8% 9 8% 9 8% Feb. 18) 8% Feb. 4|| 8% Feb. 18} 8% Jan. 11 
7,000 . , joan 7158 ae Ph SSE 1966 Ji 7% «469% 8% 9 8 9%} 8 Feb. 24 H+ Feb. 21|| 8 Feb. 24) 8% Jan. 11 
3,000) ,Prague (Greater City) 7}4s..--1952)M Nj} 8% 10 ‘ 9 ® «--.1| § Bees tee eens Jan. 7} 9 Feb. 17 
6,000 tPrussia (Free State) ext 6 6348 19511M Sj/ 25 7 26 ie 20% Feb. 27| 22. Feb. 17|| 20% Feb. 27| 27 Jan. 8 
12,000 a a ts ceo Pale 1952|A 6||°35i3 Sale ||----- © 23 | 20 Sale | 20% Feb. 28) 22° “Feb. 4|| 20% Feb. 28 34 7 18 
sVUV = «_ «Sinking fund £0ld 086.....-- Io e@ ii----- . e . an 
39,000| queenalaal (State of) extet7s..19411A Ol] 87° Sale || 90°. 94 | 91° Sale | 905 Feb. 17| 9134 Feb. 4/| a7" Jan’ -2] e016 Jan, 28 
28,000) “ 25-year extl s f 6s....Feb 15 1947/F All 57 _____||----- 65 | 58 64%| 59° Feb. 18] 64% Feb. 5/|| 59 Feb. 18 Jan. 17 
eoene- aRhine-Main-Danube deb 7s ser A 5S0IM Sj/ 2514 -_----||/--.-- --~--|---.. ~-<--|--..---~--..|---.--.------|| 27. Jam. 8} 27 Jan. 8 
57,000) 4Rio de Janeiro (City of) 88....1946/A O}} 8% Sale 8 Sale 8% Sale 7% Feb. 15) 8% Feb. 21|| 7% Feb. 15) 8% Jan. 14 
268,000 Oy oe D53IF All 7% Sale 7% Sale 7 Sale 6% Feb. 20| 7% Feb. il 6% Feb. 20| 7% Jan. 16 
Grande f— 
24,000) 48s ext! loan of 1921 -....---- 1946/4 O} 1034 Sale |} 1044 1034/ 1044 Sale | 10. Feb. 17| 1034 Feb. 27|| 10. Jan. 2) 1044 Jan 
39,000) 46s sinking fund gold... -1¢ SJ D| 8% Sale 8% Sale| 7% 8%! 7% Feb. 21| 8% Feb. 1|| 7% Feb. 21) 8% Jan. 10 
40,000) 478 ext] loan of 1926...-.-..-- 1966/M Nii 9% Sale 9% 9%) 9 Sale 8% Feb. 24) 9% Feb 17|| 8% Feb. 24) 9% Jan. 10 
4,000; 47s Municipal loan anal aesail 1 Di} 86 10% Bis 9%} 8% 9%! 84 Feb. 21) 8% Feb. 13|| 8% Feb. 21) 9% Jan. 20 
54,000) ,Rome (City) external s f 6}48-1952)/4 O}|] 30% Sale || 30% Sale | 25° Sale | 24% Feb. 27| 3114 Feb. 11|| 24% Feb. 27| 32 Jan. 27 
15,000! sRoumania ( of) 7s... IF All 5% 8 5 7%| 5% 7 5 Feb. 4) 6 Feb. 13/| 5 Feb. 4] 63 Jan. 21 
”§,000' sgearheuscken (Clty) ® f 6s-..-108319""3!| 2832 sate®'|..*.. © |.2% © |-a5iz-web.”-al"333z Feb. Sil ou Fob. 3| 282 aan 3 
A y coce @ [-se6 «-- <eKs geese eb. eb. — an 
19,000 Santa Fe extls f 4s. peagabsooes 1964)M Sji 6014 62 54 56%| 56 Sale 54% Feb. 17| 56% Feb. 5/| 54% Feb. 17'63 Jan. 3 
Sa0 (City of)— 
34,000 488 ext! secured s f......-.-- 1952iIM Nii 9% 10 9% 10%] 13% Sale | 10% Feb. 6 13% Feb. 24! 9% Jan. 15 13% Feb. 24 
96,000 46 348 ext! secured 8 f déeboodd 1957|M aif ois 9 10 | 12% Sale gi Feb. 3) 12% Feb. 27|| 8% Jan. 10) 12% Feb. 27 
50,000| #486 ext! of 1921.......- 193617 Ji) 25% 27 27 Sale | 27 3834 26% Feb. 4| 27% Feb. 20/| 26 Jan. 6] 27% Feb. 20 
51,000) 488 external. .........------ a0 Ji| 17% Sale 18% Sale | 19 20 1g Feb. 3) 20 Feb. 27|| 17% Jan. 2} 20 #£=¥Feb. 27 
39,000) 47s ext] water loan........-- 6'M Si] 1635 17 17% Sale | 19 Sale | 17% Feb. 1) 19 Feb. 21/| 16% Jan. 3) 19 Jan. 23 
70,000 lar loan.......... ay Ji| 16 ‘Sale || 17% Sale 1836 Sale | 17% Feb. 3/ 18% Feb. 28|| 15% Jan. 21] 18% Feb. 28 
198,000} 4Sec s fg 78..---.---------- B40/A O}l 42% 44 51% Sale | 46% Sale | 46% Feb. 28) 52% Feb. 4/| 43% Jan. 3 Jan. 29 
eseece sSaxon State Mtge Inst 7s-----1945 UB Pare Pepe egPevegl Beepgaiiped® Boye Pt rai tice te .predbegs mth 22 Jan. 31] 26% Jan. 8 
o----- sennkias fund gold 6 - Dec | BAY -cccafonese 2----]--2 2. oe cnn]-- ce o--+- foo. o--- cof] 2636 50m. 8] 96% Jan. § 
4,000; 48s secured external. ..-.....- Nii 6 91 7% 91 7% 7 7% Feb. 19} § Feb. 6/| 7M&Jan. 3] 8 Feb. 6 
19,000} 47s series B sec external. ...-. L N 634 at 7 7 ai 7 Feb. 4| 7 Feb. 4/| 6% Jan. 144 7 Jan. 8 
aaosce aSilesia (Prov) ext] sink fund 7s- Dii 3% 4 3% 3 4 5 |--..--_-----.]--..-- -.----|| 3% Jan. 20) 3% Jan. 20 
10,000; 44}4s assented_.-....-..-.-.-- L Di| 3% 3 4 4 6 334 Feb. 5) 5% Feb. 24)) 3% Jan. 31] 5% Feb. 24 
acs | een tendo Assn 68...1 ee ese ee. Mewckiy BT fescin BA: hen deele bed ieh «cota es 2044 Jan. 24) 26% Jan. 9 
$0 ay aney City) s f 6 8740 -o----- Aj] 60 76 61% 70 65 70 62% Feb. 17| 70 Feb. 13)| 62 b. 17] 70 Jan. 4 
97,000|/Taiwan Elec Po px aegccace Jj] 41% Sale || 42 444%] 3934 43 | 39% Feb. 25) 44 Feb. 8|| 39% Feb. 25) 455% Jan. 10 
18,000/Tokyo City loan of 1912 5s-..- Sii 18 23%/| 21% 22 |19 4.23 | 19° Feb. 8/ 22 Feb. 3// 19 Feb. s| 5 Jan. 14 
37,000 Esternal s Ms guar.....-- Ol| 46 Sale || 48 49%| 46 Sale | 46 Feb. 21) 49 Feb. 7||/ 46 Jan. 2 Jan. 10 
enwses aUruguay (Rep) external s f 8s_. Sm. . senes -----[ 62 -----|--.---_-.--.-|-..---_-.--..|| 55. Jam. 18] 65 Jan. 1 
2,000| «External fund 6s8-...-. Ni] 49% -..-- xe ee ss. esess 54 Feb. 20) 54 Feb. 20/|| 50% Jan. 11] 54 Feb. 20 
ere AEaxternal sinking tds of 1037) nt Lalgdiepaa caltheount bediivteban FG Ieasiceana: GaaamEteTIRT niperes.gan. cccepe coamon 
299,000 u aera re ustmens 5 3535" MN] 39% Sale || 404 42%] 4334 Sale | 4044 Feb. 3] 43% Feb. 20/| 39% Jan. 2] 43% Feb. 20 
13,000 ek RU wocceee L979 Nii 34 38 |/--_-- 38%| 38% 40 | 374% Feb. 18] 41 Feb. 11|| 35% Jan. 7| 41 Feb. 11 
22,000 3 4-4 16-4010% ext! conv..... L978/J Di} 35% 38 35% 39%] 38. 4134| 37% Feb. 6/40 Feb. 11/| 35% Jan. 6/40 Jan. 18 
32,000! 4-4%(-4\4s external readj....1978 F Al| 41 434|| 40% 43 43% ..--- 41% Feb. 3) 44 Feb. 20/} 41% Feb. 3] 44% Jan. 10 
1,000} 3348 external readjustment..-1984/7 Jj] 345; 4034|| 3444 4014/ 3656 39%| 3614 Feb. 27) 361% Feb. 27|| 36% Feb. 27] 36% Feb. 27 
sn S¥ianna tity oO) Geccera--2eea® Mil i536 22--|iaig 2222 $2 “i81g|-- nach neue i ee oo 
cncses r ----5----- othe wie ies $2562 as edd albmdete ccocne an an. 
#8 Mareen ener e-s-ctgaae al=--: $4) Sh acl 3 asc] $M Boe Hal SE HA SE) Re 
e a 8 assented . . ~~~ .---<-<--19V0IP Ajj. __ e e e an. lb 
143 ,000| Yokohama (City) ext! s f 6s... J Di 46 50%|| 55 Sale | 54 Sale ; 52 Feb. 24) 57. Feb. 7|| 49% Jan. 3 5 Jan. 10 
RAILROAD AND INDUSTRIAL 
123 ,000| *{ aAbitibi Pook Paper ist Se 195317 Di) 45% le | 4 Sale | 431% Feb. 19 
, Ww per -- 4 44 45 Sale | 45% Sale | 43 eb. 464% Feb. 27|| 4344 Feb. 19] 49 . 10 
13,000|Adams Express coll tr ¢ 48--...- L948/A4 8]/100% 103 |/1025%¢ _--_- 101. Sale |101 Feb. 27|102% Feb. 14 100% Jan. 8/102% Jan. 30 
10/000) Saestampeder eons rz--c4BGhe Alors ~----1A9712 ios [89084 aget|l0r* ob: Lajo#sg Fob: T4/NG}* #88. 810882 Soke 
,000| 4s stamped_..........----1946]/F Aj/107% _____ eb. eb. 4 
wdkhee So'Bise Os external 9a. 952/A O}] 2216 39 BEDE uae Mk | SIE loud a's bbe Ass ee oie eG veddbandk = * 
880 Aare gone te eran Beyen- a= 484RN) BOC G08%|L0Ps« iooic AOFM igasgllO”N Reb. 24/928 Rob: 24/1901 web: S2NN0N dam 19 
»UUU| Pirst CONS 48 SCTicsS .......- eb. eb. " an. 
3,000 wer ete ee 6s. AO 2 i 2 “a357 2 Be x 59 Feb. 11} 59 + Feb. 11 Re =. of +4 ze. | 
Ce dedied warranl assen eae --—-—= celta iati-dietedtel bali a ai ae a an. an. 
17,000 aes See ep Geer O1--<.S > .be +4 82% 83 si one 82 Feb. 17} 83% Feb. 25 > = 13 = 7 4 
eeease s registered __...-.--.-.-- eeree ins acidkine 2286 caine 4ecdtinescce po Goh fa. an, 
311,000 eny Corp coll tr conv 58..1944i/F A|| 9744 Sale || 95°" Sale | 93% Sate 90% Feb. 18) 95 Feb. 1 $934 Feb. 1s} 97% Jan. 2 
161,000} Collateral and convertible 5s8..1949 7 D|/ 8514 Sale || 82% Sale | 81 Sale | 78 Feb. 19} 83 Feb. 3/| 78 Feb. 19] 86 Jan. 10 
454,000| 458 stamped................ 1 4 O}! 6044 Sale || 58% Sale | 61 Sale | 55 . Feb. 14} 61 Feb. 26 Feb. 14] 62% Jan. 10 
For footnotes. see page 30 ' | 
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Bid Ask 
tg aia 
103% Sale 
04 104 
10634 106 
53 5634 
103% Sale 
101% 102% 
103 2432105 
108% Sale 
le |108% 
08%4|/105 105% 
109 110 /|109 
104 105 
32% 33% 
45 52 
99 100 
105% Sale 
105% 10534|106 
109% Sale 
90 =Sale 
ee 89 
98% 100 
95 99 
95% Sale 
103% Sale 
101% 101% 
BEER nese 
110% Sale 
eee 
99 99% 
100% Sale 
74 77 
63% Sale 
80 82% 
588 37% 
32 34 
10534 1063 
9055 Sale 
69% Sale 
weed 75 
69 Sale 
40% Sale 
45% Sale 
39% Sale 
39% Sale 
17% Sale 
58% Sale 
47 . Sale 
55% Sale 
90 90% 
53% 54 
fhe Sa 
2 85 
112% 113 
134 135 
BOOM, w<nae 
22% 25 
sonke 25% 
22% Sale 
Leuee 25 
105% Sale 
105 e 
101% Sale 
105 Sale 
108% ._.-- 
100% 101% 
77% 78% 
82% 84 
77 Sale 
72 # Sale 
24 =#Sale 
10% 11% 
109 Sale 
ae 
110% 111% 
Bae + bene 
93 94% 
106% 107 
it jas 
108% 109% 
48% 45% 
4% 4% 
"3% 10 4 
71 73 64 
45 Sale | 43 
64 68%4| 71 
107 + Sale |106 
87 88%) 85 
92% Sale | 92 
93% Sale | 94 
95 Sale | 94 
90 100 94 
Suc a 94 93 
92 93%) 91 
92% Sale | 90 
103. =1044%4/104 
54% Sale | 54 
76 80 79 
102 102%/101 
72 73 %| 73 
68 Sale | 68 
42 44 41 
106% 10654|105 
100% Sale |100 
47 er tans 
98 Sale | 9 
93 Sale | 92 
18% 24 19 
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100% Feb 
101 Feb. 
103% Feb. 
107% Feb. 
107% Feb. 
108 Feb. 
if ire: 
31% Feb. 
i ie 
an. 
105 Feb 
105% Jan 
1 Feb. 
96 Feb. 
Bost ee 
98° Feb. 
97% Feb. 
95% Feb. 
103 \% Jan. 
100% Jan. 
111% Feb. 
110 =“ Feb. 
98% Feb. 
ae 
7 % 
61% Feb. 
77 +~=*¥F eb. 
yt Jan. 
Jan. 
31 Jan. 
75M Jan. 
105% Feb. 
96% Jan. 
64% Feb 
68 Feb 
654% Feb 
36% Jan 
41% Jan 
36% Feb 
36% Jan. 
14% Jan. 
55 Feb 
Feb. 
52 Jan. 
Feb. 
47 ‘ Jan. 
47% Jan 
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Highest 
70 Feb. 2 
104 Jan. 1 
104% Jan. 22 
10744 Jan. 4 

Feb. 28 
60% Jan. 1§ 
104% Jan. 
103 Jan. 2 
104% Jan. 2 
18 8 
an. 
198 Jan. 9 
110% Jan. 21 
106 Jan. §& 
Bex Jan: ib 
1 Jen. 28 
198 Jan. 3 
106% Jan. 2 
110 Jan. 28 
33 Jan. 27 
wn. i 
1 Jan. 2 
101 Jan. is 
Jan. 2 
1 Jan. 3 
102 ib. 14 
133 Feb. $ 
111% Jan. 1 
99% Jan. 1 
101% Jan. 23 
Jan. 
Jan. 
\% Jan. 
g Jan. 
Jan. 1 
Jan. 1 
Jan. 
be Jan. ? 
Jan. 1 
73% Jan. 13 
68 Feb. 4 
73% Jan. 16 
44% Jan. 25 
48% Jan. 25 
43% Jan. 27 
Jan. 25 
20 Feb. 28 
61% Jan. 13 
49% Jan. 29 
58% Jan. 29 
92% Jan. 3 
55 Jan. 14 
55% Jan. 18 
“84 Jan. 14 
113% Jan. 2 
137% Jan. 14 
100% | Feb. 24 
a ae. 3 
an. 
2634 Jan. 13 
25% Jan. 11 
27 Jan. 8 
107. Jan. 3 
1 Jan. 13 
1 Jan. 2 
105% Jan. 27 
109 Feb. 18 
102 Jan. 6 
79% Jan. 22 
85 Jan. lil 
78 Feb. 7 
72% Jan. 27 
25% Jan. 13 

11% Feb. $ 
109% Jan. 
104 Jan. 3 
111% Jan. 3 
113% Jan. 2 
95% Jan. 2 
107% Feb. 4 
111% Jan. 20 
109 Jan. 10 
45% Jan. 93 

an, 

ee Ten. i 

an. 
a aan. 27 
an, 

7 Jan. of 
72% Feb. | 
89% Jan. 15 

Jan. 14 
oo Jan. 14 

Jan. 28 
97 Jan. 30 
96 Jan. 28 
94 Jan. 21 
94 Jan. 15 
106 Jan. 18 
57% Jan. 13 
80 Jan. 14 
103. Jan. 14 
75% Jan. 29 
70% Jan. 29 
43 Jan. 28 
106% Jan. 14 
102 Feb. 11 

Jan. 10 
99% Jan. 2 

Feb. 10 
20% Jan. 28 
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+ N. Y. STOCK EXCHANGE—BOND)S 
= 
Sales in BONDS R PRICES IN FEBRUARY RANGE SINCE JAN. 1 

Value N. Y. STOCK EXCHANGE zs Feb.1 ; Lowest Lowest Highest 
he 3 Bid Ask Bid Sale Prices Sale Prices | Sale Prices 
8, st mtge 3}<s series I__..-.-- 1968\7 D 108% 108% 1 Feb. 

185,000 Coy deb 3 rae (7) nt sale ita’* Feb: 21't lli?a’* Heb. 21/11984 Jan: 1a 
2,000\Conn Ry & Lt let g 4}4s....--- 817 J 115% ----- 119 Feb. 4/119 Feb. 4||i19 Feb. 4/119" Feb. “4 
£30 erabed Ree rac a Ny ait 1B 108% Feb: 8 Hg, HD 

31 000 af3%s A...1961/F A 108% 109% 108% Feb. 10 108% Feb. 10|)109% Feb. 25 

175: 000|Consol Edison (N Y) deb 3s-- 4 9 104 105 103 Feb. 21 1 1034 Feb. 21'105\% Jan. 13 
78.000 ous debentures. --==222-7--1956)4 © Sale 10354 Feb. 3 1 ee | ee 
wee el res ee J 106% 108 106% Feb. 14 106% Feb. 14110834 Jan. 10 

12, bs eee ppvos6ly 3|| 24% ._---||----- 24 Feb. 

430,000 JConsolidated cony deb 3348 9613 Dil1 105% Sale 102% Feb: 3 102% Feb: '5|10634 Jan. be 

29;000|° “apebentures 48°... Jay" e557 J 19 26 is Feb. 3 17% Jan. 4] 2084 Jan. af 

oy BR ~ ——y epenaainaandl 7 3 19 20% is Feb. 14 1g" Feb. 14] 2013 Feb. 36 

40 ,000/ Consolidation Coal s f 5s......- 960\3 J 75 78 76% Feb. 25 76 Jan. 2] 80% Jan. 14 

23,000| "asin 1965/A7 NI /1 10734 Sal 1075 Feb ' 

wig] dat mies yfa-2222=22222IcigO MN 1063 11034 sew By onal 1084 Jan: 31l109 Jan: 24 

57,000) ist mtge 3}4s.--.----.----- 970|M N 109% 110 10914 Feb 7||108% Jan. 9/110 Jan. 

41,000) ist mtge 3(s............-- v66|M N 107% Sal 106% Feb 1||106% Feb. 20)10814 Jan. 3 

74.000) Ist mtge’ i4a ooo 1969|M NII i 109% 11034 109, F 11/|109* Feb. 27/111%% Jan. 11 

183 ,000| Continental Oil conv deb 25{8..1948|J D 104% Feb 19|/10434 Jan. 7|1 a i} 

402-000 Co 2s 8 f debs__---..- 1950|A O 101% Sale 100% Feb 1/1008 Feb. 191102 Jan: 3 

152,000) Crucible Steel 34s s f debs - -- - et 2... foes: oceans 534 Feb 27|| 95% Feb. 97% Feb 3 

29'000 nga Northern ys Ist 5}48...1942\7 D 1976 Yj +3 Ae g 8 Feb 18 Jan. a | 

27,000| Cuba RR Ist Bo-yr @ te-------1983|3"J 18% 20 16% Feb 13]| 1634 Feb: 14] 2054 Jan: 28 

Py te Fs epg cr lle 17 183 Be ey Auf atibien. reer eR aa. 26 

52,000) 47 348 series A extended to....1948|J D 1736 19 164 Feb "165% Feb. 19/1914 Jan. “6 

36,000] _s60 serkee B cxvended to...2.1048\7 D 15% = “1633 Feb. id 1g dan. 29) 15H Jan 39 
42,000) Ourtis Publishing 3s _.....----1955|A O 9835 Sale Feb oe” Feb 99 = 30 

41,000) Pow & Lt 1st mtge 3s--1970|J J 107__ Sale Feb 

et Yo & Hud Ist & ref 4s__.....- 1943|A0N 51% Sale ris} Feb erty: Feb 1% 19° 7 3 
13 ,000|Delaware Pr & Lt Ist M 4}48-.-1971/J J 105 10844 107. Feb 107. Feb. 25 10834 — o 

, Stine agen tange 1969\J° J 4 --.-- 03 0344 Feb 15||103%4 Feb. 24/1 3 Tan. 33 

13.000 lBs EBS FONG AHf8-===-2==* AOR 103 $5 10734] 103 $5 10634) = =? 107%4 Jan: 22/108%4 Jan. “8 

83.000! seuDen & iio Gr ist cons g 4s--19367 J 7% Sale | 8 73; Feb 71 Jan. 2] 94 Jan. 

Ta obble se gold 434s__.._....- 1936\7 J 6% 8) 8% 7% Feb 782 Jan. 2| 9 Jan. 8 

fig +sDenr Gr Went gon Ss Aug 1055/8 A 1% Sale| 1% 13 Feb : 24) 134 Feb: 271 15¢ Feb. 21 

333° 000 aAssented (subject to plan)... _-_ inte 1 Jan. 3) 1% Jan. 10 

meas sitet & Sp mitge fo cor Soo | 8\A O és 6 7 634 Feb 6% Jan. 2| 8% Feb. 6 
, tes of deposit.........-.-. J J 4% 5%] 4 3% Feb 3% Feb 5 Jan 
Rares ; . 10 
= ooo | betrott, dison— lst guar 4448.1947|M 8 67 =e ---- 7636 GB foncnce cccese 72% Jan 77 Jan. 18 

5 Gen & ref mtge 4s series F_..1965/A O 108% Sale |110% Feb 
By Gen & ref mtge 3 }4s series G_1966|M S 109% 111 |1104¢ 109s¢ Feb 190° i 3110s, = 38 
' Gen & ref 3s ser H._....----- 1970|)J Dij____. ...--||-s=-- ----- 105% 104}¢ Feb 10414 Feb. 21/10 Feb 5 

se ipaly aBecone gold agen -- "19084 D oo “30% +4 aeeeee ----+- 43 Jan. 29 a3 Jan 38 

133.000 Dewrole as ‘Term & Tin iat eu di%6 1961 MN 102 Sale 100°” Feb. i9 100 Feb. 191102 Jan. 74 

i ool? Duluth, Missabe 48- “=---- 50 M S) 1 e 103. Feb 103 Feb. 25|104% Feb. 16 

’ oy ereree Faken seeglipammapeiega 1962/A 106 106%|1 eb 

154088 * ‘$0 shore X ‘aaaaiee 1809 $ ls 2539] 16 oe Une eeeees 196% —_ eae 38 

eres uquesne Light lst M 34s....1965)7 D//1 107% Sale {1 107 44 Feb. 105% Jan. 2\108% Feb. 25 
,U0U| Eastern Ry M No Div Ist g 48.1948/A O 107% ~.--- ; 

18 Oe T a& Ga ist § 58. 1956|M N 99% 100 13° Feb: 5 15 Feb: 15 10034 oy a 

3 jou ed El Ill N Y ist cons g 5s cnooe 1905/5 J 143% ----- Feb 4//150 Feb. 4 150°” Feb 3 

99'000|Blectric Auto-Lite 2 Ma. - => 1960 DN ---lligaig 108" 101% Feb tee Fee, SHI K Pee. 28 
§,000) Elgin Joliet & Eastern Ry 3}{s A 1970|M 8 10434 105 10445 Feb 5/|103% Jan. 31105 Jan: 36 

V0U/E) Paso & 8S W ist & ret 5s_---- 86514 0 sys «61 58 Feb a” Sea. 8 off Jan. 3 

eaenes stam CIP TT 2 aS AO 65 atte Bs 55 — 8 59% —-- 2 

118,000] .Brie RE Ist con & prior lien 4s 1990/9 J 52% Sale 80) Feb 80i Feb. 18/88 Jan: 10 

S&iO00| | ,, Phot lien 4s registered-....1996/J || 75 __-_-||-35-- al Feat Banta ins 42 Jan. 30 Jan. 30 
1,000)  alst consol gen lien 4s... ---- 1996|\7 J 44°” Sale 40 Feb 40% Feb. ) ef 

7 an en ‘ F . 4 Jan. 10 

16¢ uy aConv g 4s Dhcatianeekt 953\4 O 38% 3334 36 Feb 42 Feb: rr = td 

§,000 cop doegatetanbat 40 35% 38% 36 Feb 36 Feb. 191 49. Jen. 10 

. , aGen conv 4s Series D___.__- 953\A O 28. --=-- 38 Feb Feb. 6 39 Ten. 4 
048,000) Suef & impt gold be ser 10371907 | N 18 Sale 1635 Feb ok Feb. 19] 19%4 Jen. is 
000) *4Ref & impt 5s series 1930..1975|A O 1s = Sale 1634 Feb 16% Feb. 19 19: Tan. 3 

shone sErie & Jersey ist s f 6s__..- 55|J Ji} 88 Sale ||----- 37 8244 Feb 82 Feb 4 tts. i i* 
s: ‘ Riv RR ist sf6s_..1957|3_ J 93°” 107 103 Fe 163 * Fob. 20110815 Jan. 3 

,000| 4N Y & Erie RR ext lst 4s...1947|MN ME. hapea 101 Feb > iol” Jan. 14 

ececce *43d mtge 448__.........1938|\M 8 ie s,. ee eens See eee 101 Jan 101 Jan. 14 

ere sErnesto Breda Co Ist mtge7s_.1954/F A snex- 37 Sennen wane 18 
11:900!} Fairbanks Morse deb 4s... .-- J D 10534 1063s 10513 Feb.” ~4]106% Feb. 26 13035 Jan: 1812833 Feb. de 
4, ederal Lt & Tr ist s f 5s.--.-- 942|M 8/1 104% Bale 102 F 02° Feb. 19 ’ fo 

LOU 5s In tional series... -..- 942|M 8|/1 100 103 100 Feb 1 : ie 19/103° Jan. 10 
2.000/ First lien s f 5s stamped. ---- 942M 8 = i... 02 Feb See eee: ee Jan: 16 
8.000 ist lien s f 6s stamped_._.--- 942|M 8||1 102 103% 102 Feb 102 Feb. 18 1a Jan ¢ 

113909 year deb 66 series B... 9547 D 102 102% 102 Feb ie ue tan: lalitas Tan, 11 
ers me ores Rubber $246-- asi g 1 ot 104% 104 Feb 1 10388 oo 2 103% Feb. it 

117,000| fia wast Ooast Iet tine g60ly D 66. Sale” “65 Feb. i4 43. fan. Th 2% ten. 2 
94:00)" “alst & ref 5s series A_--- =~ 1974(M S 744 Sale 71g Feb. BH ee tt oe Heb. 10 

’ aCertificates of d Be i ee ‘pte 6 7s 6% Feb. ‘ - 19 
{Fonda Johnstown & Gloversv RR— Oy Feb. 14) 7% Jan. 3 
13,000] *“Sroof of claim filed ty ownee IM 1% 2% 
, Oo aue 
103;000 sCercificates of depoait.._~~ nr 1 2 16 feb: 1546 Feb. 3] 28 Rep. |g 
D rn jugar coll trust 6s. ...1¥56| MN 41 45 434 Feb. 39 Jan. 46% Feb. 20 
onsacdl as lec (Bergen Co) 5s_.-... J Dil wa ece omen = 
187 ,000 enAmer Investors deb §s serA1952\F A/|101% Sale ||101%. Sale |100'16 100!4|100'16 Feb. 24/1014 Feb. 1/|]0012 Reb. 34/102” Jan. 21 
Fie) Semana Lavepsors dep sasech aly ity ee idd' Feb 10g Feb 2aliga a“ F 

oo---- aDebenture 6 4s____....... J D a ae 324 Feb. 36 Jan. 9 
er With declaration. _......--_-_|.... Se nageenEenes 35% Jan. 39 Jan. 14 

227s GEOR Citkckactncocccce 1948/7 N 32% Sale “30. “Feb. 18 +4 a0 2, 7ee- 2 
‘one Gen Steel Castings Ist 5348 w W.1949\J J 86% Sale 84% Feb 84 Feb oh van. © 

1000] #4Ga & Ala Ist cons Se. -- Oct. 1945)) J 9 13 10. Feb % te 7 yee. 1° 

— sGeorgia Caro & Nor 6s.....1934|J J 15.2035 ae 19 an. 2 ie gee. 
1,000) sGood Hope Steel & Iron sec 78-1945|A O|| 29° 36 ||----- 36 3713 Feb. 2i yi 2. -. oo & 

137 ,000|Goodrich (B F) Co Ist M 
+ oon Gotham Silk Hosi “loeb be aw 1pa6 us 176 my 105% Feb. g 108% we. L 196 04 qa. 26 
1,000|Gouv & Oswegatchio Ist Be... 942\7 D 100 1003 99% Feb. + Be 

000\Grand R & I ex Ist gu g 4348--- 1941/7 J 10116 ----- 101%: Feb un Fob: San: is 

Parra a ra Point Term lst gu be as 947 J D 95 Sheers 101 32 Feb. 101% Jan 15 
25,000/Gt Cons El Pow (Japan) "rs---- 944\F A 0 Bale “66 Feb. 15 ne. i ae 
pay aa Grom» orthern Ye ype a aaa 950\7 J 79 Bale Feb 68 Feb. 80 -Jan. 23 

e 8 
afta] gitttttete sme | ak ee aloe 18 fe QUnUeKS Sass 3B 
; m 8 series B__.-.- 952\7 J 107% Sale {104 Sale {104 Feb. 27/108 Feb. 4 1 
By be mtge 5s series C__...___ SJ J i 100% Sale 97 4 Feb 4 17 Feb 104 4 16 
ttt Gen ttteenine boceesoccce 9976/5 J 92}4 92% 8914 Feb 31] 891% Feb (¢ Jan iS 
‘000 s series E____..-.... 97713 J 92% Sale 89 Feb é “ase 95/4 Jan. 10 
401,000| Gen mtge 4s series G.___--~— 946\3 J 1933¢ Sale 1005 Feb 101110056 Pop: dalieess en. 4s 

453.000) Gen mige 4s series H_>72722: 946\3 7 9814 Sale 95°" Feb Bll on® wee Sal O85. Jan: a 

=> oq *Orean BaD, & est deb cif A--S. “ney 80° “64” 7 6l| 80 Feb: 7] 8754 Jan. 14 

’ SD Raeaneange Feb 5% 7 "5 Feb. 26'""63; Feb. 11]|""5"~ Feb. 36| "634 Jan. 27 
10;000|Gulf Mob & Nor Ist 534s ser B-1950/A O 88% 89% - 1) 5. Feb. 6% Jan. 27 
: lst mt y. 88% Feb 0}, 87 Jan. Feb. 
41,000 ge goid 5s series C_____ AO 83 8544 82 Feb 5i| 79 Jan. $834 Jan. 3 

For footnotes see page 30. 
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xtended Ist 3%s-.-.-.-.-.- 1 
lst gold 3s sterling... -..-.- 1951 
Collateral trust gold 4s 952 
San Fo es ist 34s__- gee 
lines Ist 3 4s 952 
t gold 48......... 953 
4s registered -........- 953 
Dene dcodeeda 1955 
on prone Hae 
iv Ist g 3s 951\F 
Div & Term g 3 4s_--1953/J 
Omaha Div Ist gs 38__-__- 1951|F 
St Lou Div & Term g 3s 1951/5 
s registered ----.- 951\J 
Springf Div ist g3 4s-_---- 1951\7 
estern Lines Ist g 4s ----- 1951|F 
registered ---...-.---- 1951|F 
Ill Cent & Chic St L & N O— 
Joint ist & ref 5s ser A 1963|J 
4 | ep ae 1963/5 
liseder Steel Corp 6s - - - - - - - 1948|F A 
Indiana Ill & [owa Ist 4s..1950|\J J 
1 & Louisv Ist gu 48_1956|7 J 
Union Ry— 
t mtge 3 4s ser B_-_1986|)44 S//1 
lst mtge 3s ser F_..1961/A Ol/1 
Inspiration Consol Copper 48_..1952/A O |1 
nterlake Iron conv deb 4s 1947|A O 
ta Internat Gt Nor ist 6s A_...1952/J J 
Adj 6s series A_July 1 1952/4 O 
old 5s series B-...1956|! J 
series C..... 1956|3 J 
Internat Hydro El deb 6s 1944|A O 
arine Ist s f 6s 1941|A O 
000|Intern Paper conv 5s series A --_1947 J 
ing Gs series ne 1955|47 8 
000|Int Rys of Cent Amer Ist 5s B_-.1972|MN 
First lien & ref 6 }4s- .-...- 1947|F A 
1 +445 000 Ineernet ote os te 1952/7, x 
000| talowa Central Ry Ist & ref 4s..1951/@M 8 
000|James Franklin & Cleart Ist 4s_.1959}/ D 
7,000| Kanawha & Mich Ist gu g 48....1990/A O 
ref g 48 1936/A O 
a Ctfs of dep (Bankers Trust) -- - . .|---- 
an City South Ist g 3s----- 1950|A O 
& Imp $6 .......-- 1950/5 J 
Kan City Term Ist 48....... 1960 J 
Karstadt (Rudolph) Inc— 
4 Ctfs w w st 5) ...1943/-- 
4 Ctfs w w stpd (par $925) - . . 1943) -- 
4 With warrants (par $925) - - 1943) -.-.-- 
Corp (B F) ist ser g 6s_.--1946|/44 8 
tucky Central Ist gu 4s 1987|5 J//1 
Kentucky & Ind Term ist 4340..-198) ; 
i eentd intial dhebigindven 961 J 
mE A 961\-7 J 
lec Lt & Pow 68....1997|A O 
Co ting Ist ref 954|J J 
eT 7p” eee ae O54|\J_ J 
series A_..... 951|MN) 
Kresge Foundation 3% notes. ..1950)44 8), 
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form ctfs of deposit..1959)44 8S 
* aLaclede Gas Lt ref ext ---198314 3 
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. Bae Eeacee 960\F A 
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$a old Bien anne dpa J 
Row ce aeeseceeeceose 
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TY ae! lig 
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4 lst mtge income reg. Dec 31 1975).--- 
h Coal & Nav4MsserA...1954|)J J 
OM fant Ais Ao. oc19651A, O 
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N Y Ist gug 4s 945|M S 
seaje ~~ gal 944 
nding ge. 222. 1954|F A 
stamped. .......-- 1954\F A 
alst & refunding 5s...-.-.--. .1964 A 


a > 
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t 
IN FEBRUARY \ 
Sales in BONDS i price PRICES BRUAR RANGE SINCE JAN. 1 
Value” N. ¥. STOCK EXCHANGE (£ 1941 Feb. 1 Feb. 28 Lowest | Highes Lowest Highest 
$ se sainaiie me Ask me Ask| Bid fm Sale Prices | Sale Prices oSale Prices) ofnw 
A a Ore Slot ee tl Sse C6Gentl BEM opnecleasce WE losscad bons nateebeedusconen ° an. 
10: ile a eee BE il) BSA G6R Sle | aire a gas eng) ad WR 2) Sk 
/_ =r * Se aS e e . : an. 
19, Lorillard (P) Co deb 7e_.-.---- 122. Sale ||122 ____. 120% Sal 130 Feb. 21/122 Feb. 5//120% Feb. 21 139 Jan. 23 
13, 5s debenture.....__..__ ols 128 =12934//1273¢ 128 [12534 128 |12534 Feb. 25/127 Feb. 13/|125%{ Feb. 25/128" Jan. 14 
132.0 Guisions & Ark Jet Se series A..1 84 Sale || 85% Sale ; 85 Sale | 84 Feb 86 Feb. 4/| 82% Jan. 4| 87 Jan. 15 
25,000) Louisville Gas & Elec 3 s-..-.- 109 Sale ||109%% Sale ,109% ____- 09 «Feb 1093¢ Feb. 1//108% Jan. 10/109% Feb. , 
8.0 Lou & Jeff Bridge gu pe Bae 109% 111 100% ..... 109% Sale |109 Feb 1094 Feb. 11//109°° Feb. 18 109% Jan. 
Louisville Fille ke 
43, lst & ref 5s series B_.......- 103% 104 ||103% 104%|102 105 Feb. 27/105 Feb. 11/|102 Feb. 27/1053 Jan. 10 
vB6:000| Ic & af dete Be Onno a SH Uesaye abes<l-aar~ Stil Sore Bebe sal gous Bob: 4 0° ROE: 78'CR,. das 10 
el ser DD. ........---ZUUSiA OO}; 93% 94 |i... O5Mui____. . . an. 
177 C00 Ht & ret 3 3¢e cartes & ivennoee Ht Sale || 90% Sale 88 8834 Feb. 90% Feb. 1/| 87% Jan. 2] 91% Jan. 3 
61,000 nif mtge ext 3 }4s series A... 104% Sale ||105\% _____ 04 Sale |104 Feb. 105% Feb. 13//103% Jan. 81105% Feb. 
33.000 Unif mtge ext 4s series B-.--.- 1083 Sale ||108 109 10844|108 Feb 109. Feb. 5//108 Feb. 13/109% Jan. 31 
400) icate Biv'st got So--== == IRDSS 80" |g "BP 100% HAR ATHREEE Reb. alee” wep. 20/08, dan, 22)100% Heb. 24 
7 iV 2G gold o8......i195UiM7 S!| 8716 89 || 86 £87 |____. e ° an. 
1,000| Mob & Montg & 4)48 pool ee * vane 112. __...}1114% 112° |112° Feb 112 Feb. 14/112 Feb. 141112 Feb. 14 
49,000} South Ry joint Monon 4s_...- 88% 89 8034 Sale | 90 Sale | 88% Feb. 90 Feb. li Jan. 8/90 Jan. 4 
11,000} Atl Knox Cin div § 46  aeeasiiel 108% ._... 111 Sale [108 110}4|1103¢ Feb. 14/111 Feb. 1//1190 Jan. 23:111 Feb. 
om ae aLower A 6s . Tab ate Satoe MM, l-cece osdcoldoston panaseibecace cvepbelbdiices ce¥adll. .<i. acces 
2,000)M 3s..1 10534 105%//105 ____- 05% ..... 10534 Feb. 17/105% Feb. 17/105 Jan. 30:105% Jan. 13 
737 ,000| taMcKesson & Robbins deb 5 4s 104 Sane’ 108 +4 103 %|108% Sale |103 b. 3 108 Feb. 21/103 Feb. 3 loos Feb. 21 
63 ,000 entral RR 4s fi Res 74% Sale || 794 Sale | 78 80 | 78 Feb. 11] 7934 Feb. 4/| 7414 Jan. 2/80 Jan. 28 
35,000) Gen mige 434s series A dina 47% 50 o1% Sale | 50 Sale | 48 Feb. 51% Feb. 1)| 48° Feb. 19] 5214 Jan. 
45, 8 Yack Feb 1 30 Sale || 29% 31%] 32% Sale | 28 Feb. 33 Feb. 28); 28 Feb. 19] 33°° Feb. 
3, El Ry & Lt Ist 58.......1953/A¢ Si| 85 87 | 86 Sale| 86 Feb. 86 Feb. 28 Feb. 28] 86% Jan. 
5,( RR South Ist 48... 44 68 44 68 |36 72 |44 F 44 Feb. 11|| 44 Feb. 11/ 44° Feb. 1 
we ep: phan © B & NW lst ga 340... 20% 24%// 13 ___.. EP gpabalibiatMetieliinn dan he 25 Jan. 7/27 Jan. 20 
3,000 Steam Shovel s f g 6s... .1 86 89 Soi 92 | 92 Sale | 92 Feb. 93 Feb. 27/| 881% Jan. 13] 95% Jan. 24 
37,000) Stamped... 2... ccccncec-esece-l.... 86 8688 8944 92 | 90 Sale | 89% Feb. Feb. 7|| 86 Jan. 6] 9532 Jan. 24 
8000] *(Stpd mod) 5% ext t0-------194519 Al] 44% gl82*|l-ci;- O%l-55,- $734] 80% Reb: 11) 8034 Feb. 1i|| 7984 woe: 13) 88,, Jam 8 
SVU) eoupGa 1800) OY GEE UO. ...... e . . ° an. 
11,000)Mead Corp ist mtge 4}4s..-..-.- 1955 105% Sale |/105 ____- 10634 ....- 10634 Feb. 26/106% Feb. 26)/105% Jan. 2/1 “ Jan. 25 
21,000 etzopolitan }4s ser D.196 §||/110% Sale |/111% Sale |112% ____. 111 Feb. 1/112 Feb. 21//109% Jan. 4/112% Feb. 2 
35,000|/Met Water. Sew me Drkin Bs0-14 oO 5a 60 65 70 ae 63 55 Feb. 68 Feb. 11 + to Feb. 18 42% Jan. 13 
oat et West 1g All 5% 6%/| 5% 9 3 D l-greencrecsslens----2--221) 6 Jam. 941 6 Jan. 3 
3 19 ooo Sine Boe le 30 Feb 30 Feb. 19|| 30 Feb. 19/ 30 ~=Feb. 1 
2 194 8|| 66% 80 6634 80 | 60 80 | 70 Feb. 14/70 Feb. 14/| 67 Jan. 16] 7 Feb. 14 
48 052\A4 N Ont 96 || 96° 99 98% Sale Feb. 5| 99 Feb. 21/| 96 Jan. 11| 99 Feb. ai 
49, 1979 Jj| 68 Sale || 6734 68%| 61 67 | 65 Feb. 11| 67% Feb. 3|| 65 Feb. 11 70% Jan. 1 
203, ¥OSi|M S/\106% Sale ||106%% Sale |103% Sale |103 Feb 06% Feb. 3/103 Feb. 11/107°° Jan. 31 
16, 1940|\J D 28 Sale || 35 38 | 38 39 | 36% Feb 4034 Feb. 5)| 2834 Jan. 2/ 41% Jan. 12 
1 J Di 55 59 55 66 | 58 60 | 60 Feb. 4/60 Feb. 4 Jan. 9] 65% Jan. 
66 D/| 25% 27 31 32 | 33 Sale ' 314% Feb. Feb. 28 30% Jap. 8 — 54 
120 i § 15 Sele 1654 1734 i | 16% Feb. 184 Feb. 26/ 15 Jan. 2! 18% Feb. 26 
32, MN 6% 7 6 ois 7. Sale , 6% Feb. i3| 714 Feb. 6/|" 6% Jan. “8, "8°" Yan. 16 
ni gee] Re) Ge gh seb) Ba a ey 
a nn ne ee ee ee ee | Oe POD | OG ORB. ssc wedudalocccee ccseud an. e 
365,000) *alst phd. i Mariew, | J Sale 8% Sale | 10% Sal 8% Feb 10% Feb. 28 Feb. 4 ae 14 
J a cons 48 stamped ._..... e e ‘ . 10% Jan. 
50,000} *alst coms S6..............- 1 ‘ee | bs 8 74 9%} 10 Sale 8% Feb. io” Feb. 28 5 Jan. 6 io Feb. 28 
135,000) *alst cons 5s grd as to int....193817 y| 85; 9%/| 8% 10 | 10% Sale 8% Feb. 1034 Feb. 28)| 8% Jan. 6] 10% Jan. 14 
21,000} 4 lst & ref 6s series A__.____- 1 1% 2 1 2%| 2% Sale 1% Feb. 24 Feb. 21 1% Jan. 24 Hy Jan. 14 
12,000} 4 25-year g 544s... --...-..- 1 8 % Sale 1%] 1% Sale Feb. 14 Feb. 27 Jan. 2} 1% Jan. 14 
76,000 ailet ref 5 sseries B_ _._.... 197813 J|| 55% Sale || 6844 Sale 68% Sale | 66% Feb. 69 Feb. 7|| 53° Jan. 6| 69 Feb. 7 
462000] Mo Kan & Tex lot g4s-0 *--19907 Bl] S31, B90 || Sac P44 ZB, ies 337 Feb. 14| 3035 Feb: 1]| S254 Feb: 20) 8514 Jan. 20 
canal Pe inpece Teme fe — 1 J wt “ ats 8 a 8 . 13 a. ts Feb. 28 * ries 2 a i 
’ *VUU| =-£Tlor 6D OS seriés A... .....-. 12% Sale ale | 1 ale eb. an. 17 . 
241,000 ear 4s series B_____...... 1902 J in” Sale 12 14% 15% Sale | 12% Feb. 5i8 Feb. 28 int Jan. 2) 15% Feb. 38 
204,000 m po egeaces 1 J|| 12 Sale || 13% Sale | 15% Sale 12% Feb 15% Feb. 28 11% Jan. 2) 15% Jan. 
313, , sums 26 ust series A Jan 1967/A O]| 3% Sale 4% Sale | 434 Sale| 3% Feb 4% Feb. 6/| 3% Jan. 2) 4% Jan. 28 
198,000} lst & refund 5s series A__.__ 1965\F A!| 19% Sale || 2034 Sale | 21% Sale | 19% Feb. 22 Feb. 5i| 1 Feb. 19 Jan. 14 
9,000 4 Certificates of deposit......../ ip apa . ae 204 22 1998 Feb. 22 Feb. 6 i3 Jan. 8 $34 Feb. 6 
254,000} «General 4s___.......__. 1975|M 8'| 15 Bale 1% Sale 13% Sale 1% Feb. 1% Feb. 8 1% Feb. 14) 2% Jan. 10 
1,202,000! 4 lst & ref Ssseries Ff ______. 1977|MN]|| 19% Sale || 20i¢ Sale | 21% Sale | 1912 Feb. 224 Feb. 5|| 19% Feb. 14] 22% Jan. 14 
125,000 4 Certificates of deposit......._/ 19% Sale || 20% Sale | 20% Sale | 19 Feb. 31% Feb. 5|| 19 Jan. 3) 21% Feb. z 
266,000, 4 let & ref g Sesser G___.__..- 1978 MN/| 204 Sale || 21% Sale | 21% Sale 20% Feb. 234 Feb. 5/| 20 Jan. 6] 23% Feb. 
1,000 4 Certificates of deposit........ | pags , | Saree 20% 23 | 20 Feb. 21% Feb. 21|| 19% Jan. 3/ 22° Jan. 2 
74000 4 Convertible gold 5 }4s8._.... 1949 MN % Sale Sale 1 4 Feb. 1 1% Feb. 10 Jan. 3) 1% Jan. 1 
257,000] 4 Ists gold 5s series Hi eee 1980 A O}; 20% Sale || 22 Sale | 21% 22%| 20%¢ Feb: 23% Feb. 5|| 20 Jan. 3 238 Jan. 28 
1,000 a0 of deposit... ...... Be BT ipa ee oe 0 Feb. 18} 20 Feb. 18/| 20 Jan. 18| 22% Jan. 27 
600,000, 4 1st & ref 5s series I_____--_- 1981|F 19% Sale || 20% Sale | 21%, Sale | 19% Feb. 14] 22% Feb. 5|| 19% Feb. 14 33% Jan. 14 
23,000), . 4 Certificates of d b. pee irl i spaanall 2034 ____- 19% Feb. 18) 21% Feb. 6]| 19 Jan. 3) 21% Feb. ¢ 
28,000|*4 Mo Pac 3d 7s ext at 4%July 1938/3” ~J/| 30 81%|| 80% 87 | 82 8&3 Feb. 13] 85 Feb. 5|| 814% Jan. 3] 85 Jan. 1 
12,000)/Mohawk & Mal ist gu g 48... .- 1991/M Si| 50 54 54 ig 53 Sale | 53. Feb. 21) 55% Feb. 5) 53° Feb. 21| 56% Jan. 10 
6.000) 3M nein By lat bi 4p see A1960 MN!\106% 10632 MS ndsuc 10534 106 [105% Feb. 26/105% Feb. 6) 105%. Feb. 26|/106% Jan. 15 
33,000} 1st mige4}4s__.____. 1960/A 0/1085 Sale |/110% Sale ‘110% _____ 110 Feb. 11'11034 Feb. 13/ 10854 Jan. 2/)110% Feb. 13 
28,000 , 68 debentures ---_—-_ 2-722. 1965|A O i ite Sale |/111% 113 1108 Sale |110% Feb. 28 111% Feb. 5) 110% Jan. 21 119% Jan. 31 
188,000 Montana Power ist & ref 3%4s--1966|)_ D 1064 Sale ||104 Sale |1043¢ Sale |102% Feb. 18 104% Feb. 3//102% Feb. 17/1061¢ Jan. 13 
1,000,Mont Seams ise EL aedina | Ww z 72 87 isis 80 2 URES 79% Feb. 21 7944 Feb. 21|| 754% Jan. 22) 79% Feb. 21 
Gen & ref Ss series B---------1985/4 © a rn eee een nme eo. Le ae ee 
Gen & refs f4issserC_______ 1 OF eer 8 Gee BG cice'slvwidcs: Keekedibhecwuinecueuins aes ack ae cies 
Gen & refs f 5s ser D_ anihoogll 1955/4 O}|°43°~ “65 De Oe kk eee ore, or cee 
Morris & Kssex ist gu 3 }4s_____ 2000/5 D/| 3814 Sale || 39% Sale | 37% Sale | 373; Feb. 27| 40% Feb. 6) 37. Jan ; 14 
Constr M Ssser A... ...__-- 1955|M N|| 36° Sale || 3814 Sale | 37% Sale | 3712 Feb. 19] 39%) Feb. 5 36 = Jan. 7 
Mo Onstr M 4348 ser B ES CY 1 MN! 30% Sale || 34. Sale | 33% Sale 32% Feb. 27 api Feb. 5/|| 30% Jan. . 10 
Mutual Fuel Gas ist gu bon 1g08, B 109 110% 18 10844 194 10854 108% Feb. 5|109% Feb. 3 108 Feb. -3 
Fuel Gas ee FOALIAS Tene, ~~ eee! FES AALT = 118346]. Le Le n. . 
Mutual] Union Tel §s_...---_ ~~ 1941/MN|/101%, ____- oe. .... SR es id gered oa aR ee dt ca 10g Ton: ‘ } 
Nashville Cha. & St L Ist 48 A..1978\F Al] 69% Sale 70 71}4| 6844 Sale | 68 Feb. 18] 71% Feb. 6 . 28 
Natl D 3&s-.---- 1960|J_ D oe Bere tr aps 103% Sale |103% Feb. 15.104 Feb. 11||103% Feb : se 
000) Nat Distillers Products 3 }4s_-..1949|A¢ 8 104% Sale ||104 Sale |10314 104%/104 Fe 1'104% Feb. 13/1034 Jan :s 
National sveel lsu M b.------- 1965)4 O 1065 Sale ||104%% Sale |104 Sale |104 Feb. 19)1 Feb. 5'|104 Feb. =” 
000) Nat Supply Ist mtwe 3 3¢8__-__- 1954/3 Di/106 105% ||10445 105 {10434 Sale 10444 Feb. 41105 Feb. 17)|104% Jan. . 6 
Ropar Consol ag baron ~~ pase 30° 89 | By 98 erg ene aa ion 7 
me hemuariOakis ites -----|| 428% -----]----. 138%)... be. eft. an. ° 
13,000| 4 New England RR cons $s guar1945)J J Be 50% 5254) 51 5314] 51. Feb. 20) 5214 Feb. 26|| 50 Jan. ‘ ié 
38 bool Nen t 4s... ......-.... 1945/3 J!| 44% 45%|| 50% 51 | 53 Sale 5C% Feb. 3) 53. Feb. 28)| 45% Tan. an. 19 
28,000 .e T & f 80-yr 9 A.1952\7 D 127% ..._. 1274 12734 |123% 124%/125 Feb. 18127% Feb. 41/126 Feb. a 
74,000 ppl did y egapgsccers isos’ 13044 557° 28 139 12344 123% 125 Feb. 241284 Feb. 1 125 Feb. . = 
a9 OnOIN 3 Pow & Liane lat 41ée "see «64 6B CO7O CU 74@0—CtiaSOlClitiiw#tt|t.. ae ehbe 6. ow bb ee Oe oe an. . 
47,000'N J Pow & Light ist 4 8....- 1960/A O 108 + 107 }4|/108  10934|108% Sale |108 Feb. 6 108% Feb. 27/|107. Jan. . 7 
COOIN O & N'onstern voy sion ser A-1983)/5 Ji 6614 67 || 72% Sale | 74 7835, 72 Feb. & 78°" Fob, Salley at 
$3 :ooe New Gino Pty raat 119A Fs 108 ot b+ we 108% ag 10544 Aad 18 1883) rep. ? 186 ay = 
° -- © 100% .-..-- e ; . e an. 
33,000} 1st & ref 5s series B_.._._ 2. 1955'J D/105% Sale |/106% ____- 106 106% 105% Feb. 13 106% Feb. 4/1051 Jan. Mi 
For footnotes see page 30 
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Sales in RANGE SINCE JAN. 1 
Value N. Y. STOCK EXCHANGE Fet. 28 Lowest 
78.000 M503 Pa: 68 Feb. 19 27 
’ New Orleans Term Ist 4s guar... 1953 sale . . 
1,000|t*4N O Tex & Mex income 5s. .1935 32 34 | 33 Feb. 3 : 24 
Pe deposit ao emeleoccos se bobo Seetsoonpewdt= . 
75,000 38 Sale | 35 Feb. 17 4 < ae 
14,000 37 Sale | 36 Feb. 27 8 =e 4 
3,000 --.. 39%] 39 Feb. 10 3 6 
12,000 33 36 33% Feb. 3 21 
79,000 34 36 34 ~=Feb. 7 28 
2,000 32% 42 33% Feb. 18 1 ) 
37,000 38% 39 | 38% Feb. 2 29 
5,000 38 Sale | 37% Feb. 28 2 27 
es, oe | Pn aa Pee ee Re te i cadiwes 
385,000 F 61% Sale | 60% Feb. 18 . 18 il 
547,000 A 93% Sale | 89% Feb. 18 . 18 10 
1,447,000 A 58% Sale | 55% Feb. 15 . 15 13 
561,000 A 64% Sale | 61% Feb. 19 . 19 10 
188,000 M 61 Sale | 59% Feb. 18 . 18 14 
223,000 J 84% Sale | 83% Feb. 24 24 . 10 
Ie J 70 Oe. Bi ewww a ae bid. tub owe co 8 an. 22 
187,000 00% 100/100 Feb 3 14 
53,000 F 65% 66% gait Feb. 21 21 13 
1,006 F 60 62 60% Feb. 20 20 
69,000 F 63 64 60 Feb. 19 2 - 24 
eatese F 52 GBI) ..ccvesithiseddeévade Gubnon 9 - 29 
244,000 A 70% Sale | 66% Feb. 15 . - 32 
,066 ,000 M 59% Sale | 54 x 15 . 10 
295,000 F 90% Sale | 86% Feb. 13 13 . 10 
55,000 A 91 9334; 90 Feb 20 es 
338,000 A Sale | 95% Sale | 90 Feb. 17 17 ‘ 33 
14,000 J 80 £0 86 79 Feb. 14 14 
186,000 A +35 Sale | 98% Feb 3 2 
40,000 F 60 —_ Feb ; a8 
andece F ‘ieee tie EPS OF (TEPER: > REP RSS . 
34,000 A 66 Sale | 60% Feb. 11 . 28 2 . 28 
50,000 A 107% Sale |107% Feb. 24/1 Es, ». 22 3 
61,000 A 108% Sale |107% Feb. 24/1 1 24 6 
2, J DN125% ..--..||125% ---~--|----- 123%4|125% Feb. 123% . 14 14 a: a7 
53,000 FA 116 Sale |116 Feb. 28)118% . 23 3 
15,000 MN 37% Sale | 35 Feb. 1 ae 2 . 
7,000 MN wt $5] BETTE 102% Feb. 10 . 27 6 16 
25,000 MN 49 51 50 =@Feb. Feb. 3 . 1 
14,000 MN 53% Sale | 53% Feb. — 28 17 
4,000 MN 96 100 95 Feb. 18 . 18 13 “as 
6,000 Id 93% 97% 92 eb. LC tie . 4 
4,000 MS da oni! OB 88 Feb. 25 . 25 14 . 4 
31,000 M 8i| 17 becca wes 19 Feb. 6 4 .- ill 
32,000 AO 15a 18% 22 19 Feb. 14 10 7 . 30 
74,000 A O}| 16 20% Sale | 19 Feb. 14 6 7 . 14 
13,000 J Jij 18% 19% 21 19% Feb. 10 2 . 10 
362,000 MN) 18% 21 Sale | 19 Feb. 6 2 . 10 
45,000 Ji} 15 20% Sale | 18% Feb. 5 ‘oe - 27 
424,000 ; 21% 23% Sale | 20% Feb. 15 6 . is f re 
79,000 O}] 32 36 40 37% Feb. 18 5 ie . 
15,000 Re a Nii 3 4% 5 4% Feb. 19 3 3 . 10 
225,000) lst & ref 44s ser of 1927. --- 20 22% Sale | 20% Feb. 6 2 * 10 
$2 00], AOU a Woe Sats A ABUAIA | “a 71 ale | "hag FOB. 3 a) "hac en: 2 “4 
’ nt est ist -o-- “% eb. 
20;000] * Oe i. she ene a egenes id oiis 9h” 1%! 1% Feb. 20 4 ‘ Es 18 
o-----184 Prov & Boston gen 4s... ee ree eee . 
19,000|N Y & Putnam ist con 4s... oO} 49 51 Sale | 50 Feb. 19 21 10 
16,000 ie vy © Qeesne Lt& Br 348.2] N|}109% 108% .----|108% Feb. 21 . 21 10 
ew ways Corp— 
------| Priorlien 6s stamped -...-..- J}|107 % 105% 108}4|--..---_--.---- sumewe: peenk Zs - 3 24 
3,000IN Y & Rich Gas ist 6s A..---.- N 11105 34 05 Sale {105 £=Feb. 28:105% Feb. 21 . 28 21 
94,000] New Yor SB... - J }108 105% Sale |105% Feb. 15 11 . 16 3 
44,000 taht ¥ Sena & woe ai cm. Zl a oF 38 29 Feb. 19 6 " ; 1g 
6 inde * a et homed lance gu i 
asl coon... ai 8% 9% 11%| 9% Feb. 18 i3 18 16 
35,000 aTorminal ist gold 5s__....-- Ni} 62 75% Sale | 73 Feb. 4 27 3 27 
20,000IN Y Tel ref 3s series B-..--- J S$) 109 1094%4|108% Feb. 25 3 . 25 2 
meer? N Y Trap lst s f g 68._.-- D/ 91 94 a tg, SERENE S 9 eee . 8 23 
47,000 Ce otemped as npuieatinn mations a oul ee 9934 Sale | 98% Feb. 19 5 4 16 
221,000] :*4N Y Westches & Bos ist 4s os Ji 6 12% Sale | 12% Feb. 27 3 s . 18 
21,000] Niagara Falls Power Sits Qs M $8/}110% 109% ...--|109 Feb. 18) . 25 6 
14,000] Viag Lock & Ont Pow ist 5s A.- A 0/108% -109 109%4|/109 Feb. 17) 13 17 
44,000] ' Share (Mo) Geb 5 78% - MN |102 103 Sale {102% Feb. 10 4 . 101 10 
53,000] «t aNorfolk South 1st & A. F Aj 12) 14% Sale | 13. Feb. 14 28 9 28 
44,000 sCertificates of deposit ns poocceeoiecae 12% 14% Sale | 13% Feb. 19 ; oe 27 
wen “hk 11 14% 13 Feb. 14 4 QT 
’ zation manager) ....-.---- - . 
4,000/ *t aNorfolk lst g 58... ror 8836 - 87 Feb. 25 8 ‘eb. 27 
aCtfs of dep (issued by organ- 
48,000 ization manager) - - - -.---.-- 70% 90 Sale | 81 Feb. 14 17 ‘eb. 28 
74,000| Norfolk & haf af 4 st con g 4s. 27 Ae is 12644|125% Feb. 3 “ 
¥ N. Amer Co deb 3 4s...---- 06 104% Sale {104% Feb. 28 28) 21 
72,000} Debenture 3%s...---------- 0544 104% Sale {104% Feb. 4 . 14 
39,000} Debenture 4s_....---------- 06 105% Sale |105 Feb. 1 . 21 
5,000|North Cent gen & ref 5s ser A..1974 115% ...--|123. Feb. ms S 
3,000} Gen & ref 4s series A.....- 113% Sale |113% Feb. 28 20 
tNorthern Ohio Ry— 
1,000} alst GB oo we cen ceceee<< 71 78 71 Feb. 5 5 
alst mtge g 5s (stamped 
eocees lation of guarantee) - ---- in nig aes bs « Wn 06 $e lo heeded’. Coteae 15 
enc--- a ificates of d no 2 eee dalaons - eer mii Se TRE a FS Ra eR ae 
554,000/ Northern Pacific or lien 48. .1997 J 77% Sale | 77% Feb. 27 23 
,000| ss 4s registered --.--.---.--- J ; 76%4| 73% Feb. 1 
195,000} Gen & lien ry & Id gt 3s..Jan 2047 43% Sale | 42% Feb. 27 1 
7,000} _ 3s registered --.---------- F 3834 4114| 39 Feb. 15 1 
350.000 & impt 434s series A..... J 53% Sale | 51 Feb. 2 
,000| Ref & impt 6s series B....-..- J 65 Sale | 63% Feb. 10 
10,000} Ref & impt 5s series O....--.- J & Sale | 55 Feb. 27 
81,000 & impt 5s series D....... J 59 Sale | 54% Feb. 19 28 
Northern States Power Co— 
$8.08] inate ae : 10384 os 190"4 Bab: 8 " 
; Mtge > 748 -- ~~~ =~. - eb. 
wocsis estern Teleg 44s extended . 1944 J cwnen pessalicecek Ghicbaidilses bucks oliccace. ee Eee Oot. 6 
31,000/t*« en & Lake Ch Ist guar g 4s JI J 4 Sale 3% Feb. 18 . 14 
cones Sito Honnecting Ry Ise as.... MS ay ous. 2a eho ae bez Shae eae 
107,000/Ohio Edison Ist mtge 4s. .....- MN 107% Sale |106% Feb 1 . a 
26, lst mtge 4s... ........----- MS 109 Sale |108% Feb. 6 « @ 
76,000| ist mtge3%{s...-.....------ J 109% Sale |109% Feb. 3 Da 
28,000/Oklahoma Gas & Elec 3 %s-.--- JI D 108% 109%4/|108% Feb. 10 6 a 
11,000; 4s debentures---.-.-..-.------ JI D 105% Sale |105% Feb. 25 . 25 
33,000/Ontario Power N F ist 5s8.-.-... FA 101 Sale |101 Feb. 1 . 81 
4,000) Ontario st 58.... MN 102% 103%|103 Feb. 14 . 14 
55,000|Oregon RR & Nav con g 4s_-.-- D 110% 1124%|110% Feb. 3 . 29 
7,000|Oregon Short Line Ist con g 5s. - JIod 116% --.-.. -|116% Feb. 17 15 - 29 
20,000 lot guar cone 5s stam nti» « IJ 115% 116%|115% Feb. 10 » 7 
108,000|Ore-Wash RR & Nav Ist & ref 4s J J 106% Sale |106% Feb. ll oD 
103,000' Otis Steel Ist mtge 44s A... -- J J 85% 86%4| 8535 Feb. 25 10 29 
4,000| Pacific Coast Co Ist g 58....-.- ly D 60 63 63 Feb. 10 14 a 
183,000| Pacific Gas & E) 4s series G...- J D 10% Sale |110% Feb. 5 a 
166,000} ist & ref mtge 36s series H __ J D 10% Sale |110% Feb. 6 7 
69,000} iat & ref mtge 3 \s series I -- . JD 08% Sale |108% Feb. ll a 
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For footnotes, see page 30. 






































































































Jan. 2, 
N. ¥. STOCK EXCHANGE [5 load res os 
Bid _ Ask Ask! Sale Frices | Sale Prices | 
*4Pacific RR of Mo Jet ext 45-1 ra 85 le 85 S054 Feb. 25) 8834 Feb 2 8030 Jone 
& Tel 34s series B--1966|A 0/108% 110 10754 Feb. 11 10834 Feb Jan. 
. Oay5-- J Diil0 111 10834 Feb. 5 109% Feb. 110% Jan. 
Mp Pia a Be ita 108 cada. bp age see 
es a eee ee ee eee an. 
set mates @ ¢ ¢ S iene | F A! 52% Sale 52% Feb. 20) 54 Feb. 55% Jan. 
debenture... ...---- 947|\14 8| 96 Sale 5 Feb. 18 6 JF 
Parmelee Trans cony deb 6s. .--1944)A O R ea. 
Paterson & Passaic © & © 3,--1949|M Sil12435 > Resselgs dhe Paden wth 136 Jan 
4Paulista Ry Ist & ref 7s ser A-.1942/M/ Sj/___-- 69 70 Feb. 8| 70 Feb Jan. 
Co— 
s coll tr ctfs ser B...1941/F A 
str cefe ser O.----19431 Dilioais ~~ ogee a bag yaa." 
te etfs ds set Y--1952\M NI1107 95 108.” 106“ Feb. 281108. Feb: 108" Jan. 4 
andl iat wate 8546 1800] B|lt04 % 109% wading ithe: pean ss, 1053s Jan: 14 
gold 44s series A...1 A 
ae. 197714 Bios 10436 10334 Feb. 11/104% Feb. 104% Jan. 31 
vania Power & Lt 3}4s--1969|F 10 Sale 108°" Feb. 14|109"° Feb. “i/|1 110 Jan. 2 
C0000) tise Gemanteees.----------- SIF ARLION, -...- 1065 Feb. 261109 Feb. 3 10% Jan. 4 
D Conso! gold 48.....-.------ 943|M ! 107% Feb. Feb. 
68.009 sags MNT oo 112i Feb: Feb. 10/1 15K Jan: *g 
824.99 bigo series O------19704 Ol|'98~ Sal 124 Heb. HIGH Feb. 2) yt ies: 3 
£8 O08 8 issue of 1915----1960/F Al/1244 Sale 120% Feb. 28/122% Feb. on. 
382,000 8 series A en eeenece 26. 7 08 Sale 28 Y% 7 a5 is Jan. 28 
$'000 a... dpebbpenabe 1965} Dif. == 10432 Feb. “rllovse Feb: + O732 Feb. ? 
vee wal Se oorjes B---------- 1998} Dijll4s4 11556 12” Feb. 26116 Feb. 4 16 Feb. 4 
405.000 ture gold 449 ------- OA Ol] 9617 Bale “90° ~"Feb. 19] 0330" Feb. i 06% Jan: “2 
272.000 8 series D_-.---- 1/A 01/10354 Sale 99% Feb Feb. 10 105° Jan. 11 
184,000} Gen e series E....-- 984\J 103% Sale 100" Feb Feb. an. 
316,000 Desitepapecee 952\A Ol] 8914 Sale Oc wen Feb. 7 104% Jan. 1 
hoon eon Coke ist ™ ----- 943/4 O1/111% 113 34 11058 Feb. Feb: 10||1 11 * Feb. 10 
13 B00 Pench hk etenn te extended -i0enla Ole te 11514 Feb. Feb. 7 118% Jan. 15 
1,000] alncome 4s | Reeay eerr rae paid "4g ~"5Y 49 Aes pe. 4 54% Jan. 14 
198'090 & Pekin Un jst 5748 4-- 1974/7 10754 1084 108* Feb Feb. 15)|1 110. Jan: “9 
21000 ae heels Fl tik aoe 72% Feb Feb. 6 83 Jan: 13 
147,000 4\ks series O...-.-.---- 980|M 72% Sale 84 Web Ae 11 74 Jan. 14 
151,000 Détige conv 3 348 deb. - -1952 107% Sale 108% Feb ze- 74 Jan. 9 
22,000 alt & Wash Ist g 4s_.--- 943|M 1/108 1088 Feb iE ai 02 yan. of 
series B..--.----- 974\F ‘All122° 12213 . os ‘ 
27 000 § 4358 series © ------ 977)5 JI115  -.--- 114” Feb. 17}114% | Feb. 5 11534 Jan. 
275,000 a... geil 109 111 108% Feb Feb. 18 dei jan. 3 
, qos fs ..----- 967|J_DI/10634 Sale 106. Feb Feb. 7 07% Feb. 7 
247 COOTER a ee OT sel Bae cAB TR Hoes W824 109% Feb. Feb. 3/|1 1044 Feb. 3 
150,000] aConvertible deb 6s - - ---.-- “1949la¢ BI 1316 Sale 1634 Feb Feb. 1 19. Jan. 7 
88,000] t* aPhilippine Ry Ist 30-yr s f 48-1937/J 4% 51 4 eb eb. 3 5% Jan. 10 
8,000 sCertificates of d Becceseuh re 36 4% Feb Feb. 5 6 Jan. 11 
201,000/ Phillips Petroleum 134s debs----1951/7 Jij_._.°- _____ 3% Feb Feb. 14 4% Jan. 29 
47,000: ioke & Iron conv 4348 A--1952/M 81110334 103% 10354 Feb: Feb. 26 10436 Feb. 26 
Pitts Cinc Chicago & St Louis— 
10,000} Con 4}4s series B guar g----- 1942 04% 107% 
‘000 pont 104% Feb. Feb. 104% Jan. 
. ae eee oo tH oats 77-7" 106 Feb. Feb. 106% Jan 
4s series E guar g..--- 949 ert: wg, Pibboene eenbdbounes: sreaeteece: 110% Jan 
series F guar g------- 953 Spee ale: GIRRon: vapOaeates oxaipPpenEpie ares) eercbe avaiaty resin 
Gon ds series S Gust &------- 957 Rete! Sotens onacteluseres sandoniiueheeameamen—peas® peenee 
case t.......... Boe oop woo=s iii Feb. 2i|111% Feb. 2i||111% Feb. 21|111% Feb. 
s series J guar.....-.- 964 tp henae 120% Feb. 4/120% Feb. 20% Feb. 
5s series A__....--- 970 3 Bale 119 Feb. 17/119 Feb. 19 Jan. 
g 5s series B- ----.-- 975 3% Sale 110 Feb. 28/112 Feb. 134 Jan 
6,000] Pittsburgh Stoel 1st t Eecanase 977 05% Sale 102 « Feb. 27 10434 Feb. 05%¢ Jan. 
000 4 acer A.108mIS Pl kate fain ll ka” “ail eal Boil) 27 d2 "wai, el RALG Bab, Rll Ri&e Web. ah) Gita Jan. 
34s series B------- 959 Boe a 5134 Feb. 25] 594 Feb 61% Jan 
s series C._-..-- 960 5414 Sale f eb. 25} 55 eb 61 an 
oungstown & Ashtabula Ry— 5 Feb. 19} 59% Feb 61% Jan 
©5 A...-.------ 944 06% ..-.-- 
ist gen be cories B.....-----10691F Alli17” 2 7ZNai7 77a errr errr 27 Jan, 20? Jaa 
5s series O---------- ed AP go corr cA ----- PNB c22--]---c25 -2ocecpeesss= 22-22 ii?” Jan 
ist 4}4s series D__.....----- 1977 90% -----[| DOM ----- WOH --..-]---2-- -----foos one ~--n0/lnnnsen socnnajnorane ~orers 
422,000|Portland General Electri ic + ole: goes ene Rmeaai: meted amma mepe marie: Orr ie oo MRE 
Bon re teh eb YS Say 7954 Feb. 20] 83% Feb 8544 Jan. 9 
Potomac Elec Power lst M 3 48-1966 ape 107. Feb. 17/107 Feb 107. Feb. 17 
Steel Car deb 5s.....-- 951 95% Sale 108% Feb. 20)109%4 Feb 109% Feb. 17 
aProvidence Secur 4s gu_.- 1957 3 4 Sale Feb. 6] 94% Feb 97% Jan. 15 
a wadence Seaines ist 4s..-1956 80 94 2% Feb. 3] 4 Feb Fe 5 
ic ---19681J Jil111% _._..||108" 111% l100 111 |iogic Fen “a0l10012 Feb 201110014 Feb. 201111% Jan. 6 
my epee | +h aes 10934 Feb. 20]10934 Feb. iii Jan. 6 
’ lst & ref mtge 8s. ....-.----- 2037 222 Bale liniau 6~ssilain 0 slaiaiz Wek alaiaic Ben a 7152 Jan. 7 
76,000] Pub Serv of Nor Ill 34s--.---- 968 108% Sale 218% Feb. 6)218% Feb. 222 Jan. 2 
000| Purity Bakeries Corp s f g 5s---1948 1045% 106 isa” Ac is 109% pep. 103% =. 1¢ 
105,000|Read Co Jersey Cen coll g 48... : 
345.000] Gen & ref 414s series A. --- 997 $936 Bale 6534 Feb. 14] 67% Feb. 70M Jan. 23 
Gen & ref 4}4s series B_-_--- 997 79% Sale 78 Feb. 20! 82% Feb. 83% Jan. 28 
ington Rand deb 4s W W.1956 104% Sale 79 ~=Feb. 19] 8244 Feb. 83% Jan. 28 
11,000]. 448 without warrants. ---.-- 956 104°" 104% 103% Feb. 6|10434 Feb. 104% Jan 
& Saratoga Ist gu 68-194] 90 103% Feb. 27|104% Feb. 104% Jan. 
~ pty dg) B..1961 10434 Bala |l1esu Bale lige Bala -liaaiz webs ialiaa iz Webs 1a4||103ig Feb. 18110434 Jan. 7 
60,000 money Ist 5343 “onV--1954 1048 Sale 10314 Feb. 18|104%% Feb. 10434 Jan. 
303,000]. Gen mtge 44s series C_-----1956 106% Sale 103 % Feb. 10]103% Feb 104% Jan. 
7,000 r & Brass 3 48----1960 104's2 Feb. 18/1064 Feb 106 44 Jan. 
nion s f g 7s..-.-- ee Meee ss 98% Feb. 26] 98% Feb 101 Jan. 
4s assented _ -......------ trey x eee Shit ts eee eh See a 284 Jan. 
Rhine-Ruhr Wat Serv 6s- - - - - 953 24% 26 33 Feb. 1) 33 Feb Feb. 
alae West Elec Power 78----1950 2414 29% 19 Feb. 24; 20 Feb 26% Jan. 
iCons mtge 66." =~ ees 2436 27° |----- 29¥4)----> 22°30 Feb. 25] 2214 Feb. 3|| 20°” Feb. 25) 37°" Jan. 8 
sone mege Gs. - = ..--=--- 955 3414 27% 20 Feb. 25, 22 Feb. 26% Jan. 
000] Richfield Oil 4s conv deb-. -..- 952 06% Sale 20 Feb 20 Feb. 26% Jan. 
4Rima heel of Te eats mapa RE 1955 5ig 105 Feb. 19|/106% Feb 107. Jan. 
*4Rio Grande Junc Ist 58 1939 ” er Feb 9 Fe 9 Feb. 
4Rio Grande Western 481939 35% 37 0 Feb. 5) 45 Feb 45 Feb. 
con & coll tr 4s series A_-1949 714 Sale 35% Feb. 3] 42. Feb 42 Feb 
registered ...-.--.-..-- 949 4 6 7 Feb. 19] 8% Fe 8% Feb 
Rochester Gas & El 44s ser D__ 1977 sg | 8 8) 8% OK]------ -----4]------ ------ 5 Jan 
Ges mien 3 ie series H.....- (tlle: bp: Rabat | FF taal FF ees aeaeeaenns atti | etait beeen 
Gen mtge 3 4s series J_ ~~~ _-- Beane -< hw Tebtaps babe <i! etsipEae eee eis bare esta Swope ote on 
“k & Louis ist 44s oy 110 A Bal” 107 34 Reb. 25/1084 Feb. 119, yan 
pessccecesccoe eb. ed. an 
ftRutland RR 4 stpd gid === 1349 44 Sale “4% Feb. 10] 5. Feb. 7 ahs Jan: 
8 stpd.. -... e e a 
_ . 4% Feb. 11] 4% Feb 33 Jan 
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United B 
000; United Cigar- 





y Pow Ltd Ist M 4s_.. 1966 
lst g 4s. . 1947 
ist g 5s. 1996 


os & Grand 
Lawr & 


Siccnonnhncolt i 


000/Southw Bell Tel 3 
t & ref 3s 


or O113 
& Co ist 


lst M 6s $ seri 5 
000) Tol & Ohio Cent ref & imp 3 %s.1960 


Tol St L & West Ist g 48...-..-.-. 
Tol W Va & Ohio Ist guar 4s OC. . 1942 
Tor Ham & Buff 966 
Trenton Gas & Elec ist 58....--. 1 
conv deb 5s ser A 
lec Power 7 48-19. 
aGuaranteed sec s f 78.....-.. 19% 


awa Elec Power sec 7s_...- 194 


Wy eoisie tet bas 21 


Tri-Cont'l Cor 
aT yrol Hydro- 


Union Electric 
*taUnion Eiev 

nion Oil Cal 30-yr 6s ser A 
3s debentures 


E 


ee 


aCert d 
aCon M 4s series A....--.- 1 
aCertificates of d 


taSt Louis Southwest Ist g 4s- - - 
ld 48 income Nov 
*alst terminal & unif 5s 

& seri 


Grand Trunk 4 4s-- 
stl ates Dopo it Bieuat 
t on 8 guar. 
San Ant & Aran Pass ist guar 4s . 
Santa Fe Prescott 
Scio Vall & N E ist guar g 48... -. 1989 
tSeaboard Air Line Ry— 


& Phoenix ist 5s' 


asso 


Southern Colorado Pow Ist « 6s. 
Kraft Corp 4 


a 


Stude orp conv. deb 68_- 
s debs 
3%s. 


Tenn Coal Iron & RR gen 5s ..1951 
Term RR Assn of St Louis 58. ..1944 
Gen refs f . 
Texarkana & 
Texas Corp 3s d 
3s debenture 


Ist 48......-- 1 


34-year 3548 debenture. -----. 
35-year 3s debenture-.--.-.- 
3 ss series 

t 34s debs. ..... 
helan Stores 58.1952 


For footnotes see page 30. 
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Price {I PRICES IN FEBRUARY 
NDS rH ll ries 
1941 i Lowest Highest 
Ask 


to 
DS Own 


t 


bho 
ee 


_ 


“eee @ @ @ 
ss 


' Feb. 28 
Bid Ask| Sale Prices 
91 94 91 Feb. 13} 93 Feb 
50 . Se Ee 
ae: | }- GB: deena ees RES FITS 2S 
65% 66 64% Feb 67% Feb. 
63 65% % 6614 Feb 
i$ Sale | 27% Feb 29% Feb 
69% 70 69% Feb 72 Feb 
39 40 39 Feb 40% Feb 
li Sale 9% Feb 11% Feb. 
10% Sale 9 Feb eS; Feb. 
11% Sale 9% Feb 11% Feb. 
its Sale 9% Feb ll Feb. 
ll Sale 9% Feb 11% Feb. 
10% Sale 9% Feb 10% Feb. 
71 Sale | 69 Feb 72% Feb. 
RR 40 Feb 43% Feb. 
20% Sale | 18 Feb 21% Feb. 
11% ove 10% Feb 12% Feb. 
2% 3%| 2% Feb 2% Feb. 
$i Sale 5% Feb 6% Feb. 
13% Sale |112% Feb 113% Feb. 
78% 79%| 7 'e 80% Feb. 
06% 106%|106% Feb 106% Feb. 
BE. Be siccdcca Sorsunessi se aweeod 
oi 10%} 9 Feb. 19) 9 Feb. 
9% Sale 8% Feb. 14] 9% Feb. 
% 41k Feb. 14) 1% Feb. 
3% 3% 3% Feb. 19} 4 Feb. 
3 3%] 2% Feb. 20) 3% Feb. 
5 = Sale 4% Feb. 14 333 Feb 
4% Sale 3% Feb. 20} 4% Feb 
11% 12%] 10% Feb. 5) 12% Feb 
2% Sale 2% Feb. 13) 2% Feb 
2% Sale 2% Feb. 26) 2% Feb 
9% 97 96 Feb. 18) 97 Feb 
48 so% 48% Feb. 26) 51 Feb 
20% le | 204% Feb. 28) 20% Feb 
69%! 70 1} 70% Feb 
102% 102%|102% Feb. 4/102% Feb 
103. Sale |102 Feb. 15)103% Feb 
105 Sale |104% Feb. 26)106% Feb 
oa caeuk 119 Feb. 24/119 Feb 
107 107%)106% Feb. 10 107 +4 Feb 
106% Sale |106 Feb. 20/1074 Feb. 
104% 106 |105 Feb. 17/105% Feb 
102% 102%/101% Feb. 8|102% Feb 
106 106%/106% Feb. 106% Feb. 
45% Sale | 42% Feb 45% Feb 
32% 45%/ 42 Feb 42 Feb 
49% Sale | 46% Feb 49% Feb 
47 Sale | 43% Feb 47% Feb 
47 Sale | 43% Feb 47% Feb 
47 Sale | 43% Feb 47% Feb 
Sale | 52 Feb 564 Feb 
76% Sale | 75% Feb 81% Feb 
62 Sale | 59% Feb 62% Feb, 
92 Sale | 9C Feb 9214 Feb. 
chicn maaiet a aa 87% Feb 
60 4 Sale Feb 63 eb 
77% Sale | 75 Feb 79% Feb 
82% Sale Feb 84% Feb. 
78 81\4| 80 Feb 82% Feb. 
75% Sale | 73% Feb 75% Feb. 
110% 112 [109% Feb. 17/1104 Feb. 
107% Sale |106% Feb. 5 1880 Feb. 
28 29 26% Feb. 20) 29% Feb. 
103% Sale |103% Feb. 18/104% Feb 
104% Sale {104 Feb. 5/104% Feb. 
teas. Sale {100% Feb. 14/107 Feb. 
100% Sale |100% Feb. 10)100% Feb. 
103% Sale |102% Feb. 3/103% Feb. 
126 128 |127 Feb. 24/128 Feb. 
1110 111 |113 Feb. 14 11334 Feb. 
109 109%|108% Feb. 25 111% Feb. 
8934 Sale | 88 Feb. 15) 90 Feb. 
105 Sale |105 Feb. 28 108 74 Feb. 
108% — 104% Feb. 5|105% Feb. 
1081) 107 4|106 4 Feb 108% Feb 
67% 70 67% Feb 71% Feb 
68 Sale | 67% Feb 70% Feb. 
68% Sale | 67 Feb 70% Feb. 
Bae 99144; 98% Feb 100 =Feb. 
60% Sale | 58 Feb. 61 Feb. 
19% Sale | 17% Feb. 19) 20% Feb. 
100% 10144/101% Feb. 101% Feb. 
46% Sale | 42 Feb. 47% Feb 
96 9634] 95% Feb. 17) 97 Feb 
ag 72%| 73 Feb 74 Feb 
B 98 96% Feb 98 Feb 
107 107%\e107 Feb 107. Feb 
eboney I: sé: ills th’ uetcendas tinh hie sachs, (dando 
SRE 0 BE Bon ee 6k obedience 
593% 75 1 Fe 73 Feb 
105% 108 |105% Feb 106% Feb 
106% 111 |1062%s:Feb. 106% Feb 
102% Sale |102% Feb. 104% Feb 
112 Sale {111% Feb. 26)113% Feb 
lao thi en iad 111 Feb. 111% Feb 
Hts) Sale | 96 Feb 100% Feb 
96 974] 96% Feb 99% Feb 
103% Sale |103% Feb 106% Feb 
106 Sale {106 Feb 107 Feb 
70 67% Feb 69344 Feb 
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30 N. Y. STOCK EXCHANGE—BONDS 
Sales in 3 Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
Feoruary BONDS Bi] Jan. 2, 

Value N. ¥. STOCK EXCHANGE sa 1941 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
235,000|United Drug Co rossias sli'aes¢ sait"|\“s6% sai'| 84% Sale | 82% Rebs bal Sri rem” Gil Sate Renal cous Ene 
239, nited Drug Co (Del) 5s. --.-- e e ° s ‘ ap. 
L 00010 Wd EK & Canal Oo wen 4a. 1944|M BES ontiin a eae 108% --.-.- 10834 Feb. 5)108% Feb. 5]/108% Feb. 5'108% Feb. 5 
United States Steel 

wsasu anes 1941/M Ni] 99% 100%|| 99% 10034] 99% 100%4/---.-- ------]-----. ---.--}]------ ------fe ee Le 

wiidiked I941IMNI100 _____ te DENI SEIS LUN nnsens deccedttnnne cccevlibidend bennetiakocdaes cecnes 

etched MNI//100 _____ I cane a OEE, | wogalidtdtn tain needed hae: inamadiiermaee anes ae 
atthe MNI//100 ____- ee SD‘ stuativala edie cain chftedlinihn aad oa aaa andere hate 

5,600 MN 100 %4 idi 1004 idi lu 101 |10034 Feb. 27/10014 Feb 10034 Feb. 27 
one MN 100 3 aed 100% 10i is 100 We Wl sects: thea it Ali oA 

“$5000 is/M N 100% -----|| 100% sais ious, 101” [1003 Feb. 1sli0i”~ Feb. "37 hi Weer ae 

1,000 MNI//101% ____- 10U% ....- gee oe 100. Feb. 15/100‘ Feb. 100 Feb. 15 
2'000 946|M N/|102%% ____- 102% Sale {100 i01}4/101 Feb. 15/1024 Feb. 102% Jan. 30 
26,000 MN//102. _____ 102° Sale |101% Sale |101% Feb. 15/102 Feb. 102. Feb. 1 
4,000 SigIM N 101% ..._- 101% Sale [100 101 {100 Feb. 15/10144 Feb. 10134 Jan. 30 

olen 947|MN//101% ____- ee Be TRIG ME Mlncadad ctcentinneiee ancuad 102° Jan. 29 

vitae 948|M N}/10235 ----_|/1013¢ 102 |100° 10139). ----- | 102% Jan. 10 

11,000 i 948|M N 103 163 ||102° 1 00% 10z {1024 Feb. 5'102\4 Feb. 103% Jan. 6 

1,000 MNil1 4 erie 101% 102 {100 101%|102 Feb. 4/102 Feb. 102% Jan. 8 
4,000 oaSIM N 103 dale 101% --..-- 10134 1014/|101% Feb. 17|101% Feb. 103. Jan. 8 

10,000 950|M N|/102% _____ ee Ce pees 102. Feb. 5'103 Feb. 103% Jan. 

15,000 MN//102% _____ I ine 00 101%4/1003¢ Feb. 21/1033 Feb. 103 4 Jan. 3 

10,000 stig 102% 103%||101%4 103}4|10034 102° |101' Feb. 14/101" Feb. 104% Jan. 4 

2,000 1IMN//102% 104%/|101'  10234/10035 101%|102_ Feb. 10/102‘ Feb. 104. Jan. 7 

2, O52|M N 103 104 3 101% -..-- 01% Sale |101% Feb. 28|101% Feb. 104 Jan. 8 

oveged M Nj/103 4 10414|/101}9 1033/100 = 10234]----.. ------]---.-- ------ 102% Jan. 24 

ocesee 963/M N 103% -...- 10139 103 {100 105 J. 2 wenn alan nnn ne wenn ne 103% Jan. 21 

}: ‘ MN}/103% ----_- 103% -....|10336 -.... 3 13/103 4 Feb. 104% Jan. 8 

d ; 954|M Nj/102% ____- 10145 10334|10135 103 |102% Feb. 41103 Feb. 103% Jan. 15 

9, ‘ 954|M N1/103% -__-- 102% Sale |102% ----. rit Feb. 1/103 Feb. 104 ¥4 Jan. 24 

2, ‘ 955|M N//104% ____. 104% .-.-.|105  -. =--|1044 Feb. 20'104% Feb. 104% Jan. 14 

2,000] ,United steel Wks g 6 1951 DI| 25 35 || 33 Sale |----- 32 | 33 Feb. 1) 33 Feb. 33. Jan. 8 

5, 43 sser A assented _ ._.... 1951/J Djj----- 35 || 33 Sale |----- 32 | 33 Feb. 1' 33 Feb. 33% Jan. 9 
ececce 464s series C.. . ay paren 1951} Djl...-- 36%j|----- 36)s|----- 36)4]-----. -----. ------ -.---- Tinh tad 

~+-->- 43 Keser C assented.....-.1951/J D} ----- -----||----- -----|----- -----]-g2---0-<--22 -g--------2- 31% Jan. 16 

1,000 sSinking fund deb 6 }4s ser 194715 Jii----- --.--||----- -+=--|----- -<=-- 32 Feb. 25 32 Feb 33% Jan. 15 

agdend 43 4eeer A SL ebecec Ted “dilane<- Gb Aibeenee 0 heeees © leseccaeeoneg heesutnee-ee 33° Jan. 8 

59,000) United Stockyards4u%sww.- I1951/A O}| 914% 92%|| 9236 Sale | 92 91% Feb. 13 93 Feb. 93% Jan. 17 

01,000/Utah Light & Trac ist & ref 58-.1944/A Oj/1 104%||103_  10434/102% Sale 102% Feb. 27 104% Feb. 104% Jan. 14 

175,000/Utah Power & Light Ist 58s.... 1944|/F A//104% Sale ||104% Sale |103% Sale |10249 Feb. 26 104% Feb. 105% Jan. 6 

er Vandalia consol! g 48 A... ....1955/F Ajj109% 112 ees A TIGT «= BRD Loccens inedenghmnsces sccnme i 

sc-s7- Conaol 4s sae B..... ..--1957|IMN 10932 nie a 10842 == === | A ee ee ee | ne 

32,000\ virginia Kkc & Pow 3s ser B-.1968|M S|/109% 110 ||109%5 109}s/110 Sale |108}9 Feb. 5110 Feb. 51110 Feo. 24 

10,000! va Iron Coai & Coke Ist g 58--.1949|M Sj} 55 le || 5734 Sale | 57 60 =| 54% F 13, 57% Feb. 64% Jan. 11 

seense Va & Southwest Ist guar 58....2003|J Jj| 8444 Sale pais 90 | 8334 90 |-.---. ..-...'...--. ...... 2} 89% Jan. 10 

27, First cons 5s _..-1958|A O! 65 66 6635 69%| 63 68% Feb. 25 68 Feb. 6934 Jan. 22 

187,000] Virginian Ry Ist & ref 3%sser A 1966|M 8||10734 108 ||108%4 Sale |10734 108° (106% Feb. 19 10834 Feb. 191108% Jan. 28 
310,000'+*,wabash RR Ist gold 58.___- Ni] 47% Sale || 4534 Sale | 4434 Sale | 44 Feb. 14 47% Feb. 14] 49% Jan. 6 
106:000|* "4 Yynbash RA let gold Se.---- 19391 Xi] 1474 Sale || 1558 Sale | 14% Sale | 13 Feb: 15 1534 Feb: i7* Jan. 10 
1,000) 41st lien 50-year gold term4s 1954|\J Jjj/ 29 31 30. ----- 30 32%) 30 Feb. 13 30 Feb. 34 Jan. 29 
12,000} 4Det & Chi ext st g 58..... etd ; 45 $244 52% $8 47 tt 5244 Feb. 3) 54 Feb. 54 Feb. 6 
o<-s-- *4Des ) od wikes ----- g|----- meas ense--n2|---25- -2---- Saag ENG” > 
5,000 uaana Pie hos 3360. T1941 A O|| 8 Sale 8 1045] 835 Sale | 8% Feb. 28) 8% Feb. 11 Jan. 10 
seen sTo!l & Chic Div Ist g 48-. .-.1941|M Sj|--... 47 44. 46)4|----. 43)4/--..-. .-----/------ ------ 48 Jan. 10 
177,000't .Wabash Ry ref & gen 548 A_.1975|M 8|| 8% Sale || 5% $33 914 Sale | 7% Feb. 17| 934 Feb. 9% Jan. 10 
137, aRef & gen 5s (Feb '32 coup) B '76|F Ajj 834 Sale 8% 8% 833 Sale | 7% Feb. 183) 9% Feb. 9% Feo. 28 
323,000} Ref & gen 44s series C.-__- A Ol] 8} Sale 84 Sale 9% Sale Feb. 19) 9% Feb. 9% Feb. 28 
000) 4Ref & gen 5s series D.....--1980|A O}] 8% Sale 8 834). 944 Sale | 735 Feb. 15) 9% Feb. 9% Jan. 1 

29 GOOT Walker ( iram) G & W deb4 Ks 1945). D 104 105 4 1% 10 198 1 bo 7346 Fob <5 188 z- 105 34 Jan. i 

19:000| "Ss detemtaree mise 48------ 19 RFA Ol| 92 Sale’|| 78% 79° | 92° Sale | 92° Feb: 27| 94° Feb: 9432 Jam. 10 

75,000] w Bros Pictures 6a Bait M Si] 94% Sale || 95% Sale | 94 Sale | 92144 Feb. 20, 96 ‘Feb. 96% Jan. 28 

95,000|t , Warren Bros co: deb Os. -----19a11M ‘Sil 3634 G0 85° Sale | 57 Sale | 5154 Feb: 15| 57 Feb. 25 81" Jan. 10 

6.000 Wank Dees Bee ee FES 340. - -F00 Q Mill 61, 69 65 70 | 65°" 70 | 67" Feb. 34 67” Feb. 3a! 10)" 87>” “Web. 34 

aauhedl Wash Term let guar $340.......1045/F Alj|l08% -.-..||----. 108% )----. -..-.]-----. 22 fe 15'108% Jan. 15 

—— went gOngene uae aoa AREBIE Allisg-~ cagualltga 80% gaa HQ'S|an-n= =n on a i98%g yan" 

30,000] Gen mtpe3 ie 77771967 3 J [108% 10932|108 Sale 108 ¥4 1083) 107 Feb. 3110814 Feb. "7 ons Jan. 4 

21,000} west Penn Power 5s series E_..1963,M Sj/108| 115 ||114 Sale 113% 115 /|113}4 Feb. 10/114 Feb. 114 Feb. 1 

29,000) ist mtge3MsseriesI] ...__. 19667 Ji110% __--- 109% 11014'110% Sale |109% Feb. 6)110% Feb. 1 111% Jan. 13 

17,000) West Va Pulp & Paper 3s__.__- wae D\j104% ----- 103° 103%|10244 10344|102 Feb. 11/103 Feb. 22/104% Jan. 10 

487 ,000| western Maryland Ist g 48____- 521A Ol 93% Sale || 94% 94144/ 93 Sale | 90% Feb. 17| 94% Feb. 1 95% Jan. 28 
206, First & ref 5 rot paar 1977 J 1033 104 |/103% Sale {10344 Sale [100° Feb. 15 10335 Feb. 2 10484 Jan. 9 
ye Western NY Pena en 4s. --- 104314 9 107 108 54 4 tm 196 ~~ 196% ne: it ( o ven. ll 1 ae Jan. 3 
’ tern ae e . n. 
100 wy thee ing igs scidcignalheae #8. Sete | 45,. oui | fo Bais | dese Fee: Ua de Bee in ee te 
el Ww * ale eb. an. 
187,000} Gol a ee Oe J 78% Sale || 76% Sale | 77 Sale | 7334 Feb. 15| 78% Feb 81% Jan. 13 
Beale eae mts 1960|IM S re Sale |} 76% Sale | 76 Sale | 74_ Feb. 15) 77% Feb 80% Jan. 14 
4,000] 4Westphalia Un E) Pow 6s-_. ._- 1953\/ Ji| 24% 26 |/----- 2514| 20% Sale 204 Feb. 27| 22 Feb 27° Jan. 9 
133,000} West Shore Ist 4s guar_....._- 617 Ji| 52 54 5144 54%| 51% Sale | 50% Feb. 19] 53. Feb 56% Jan. 13 
“Sl whence AH jai cou ag fhe BLAS he (Xo, See fila S04)ith? Bob: Malte bet ie ian: 1g 
’ ie t "40iM S8jj114% ...--|/440  -----j410 -..-- an. 
244'000| Wheeling Stoel Corp 4 Meee A” 1968/F A||106%¢ Salo ||1053¢ Bale |104% Sale |104% Feb. 2011085 Feb. 1 08% Jan. 4 
48,000] Wilson & Co ist M 4s ser A.-..1955|J J/|106% Sale ||106%3 Sale |106% Sale |10644 Feb. —1/10734 Feb. 1 10734 Feb. 19 
25,000} Conv debentures 3%s_.....- 1947/A O103  103%4|/103%4 103%4|103% 10334/10344 Feb. 10)103% Feb. 3}104°° Jan. 2 
131 SOOT ree caleme 8B lst de Sidin 9 Oe 1960/g J 13 Bais” 113 ialg” 113 115, 114 Feb. is 114 Feb 4 4114 Feb. of 
, n t t 48... e . . an. 
36/000)" ac ent Ist gon g 48--1949/9 Ji) 27 it SOais|| 2654 2815| 2752 20%| 27 Feb. 18] 29° Feb. 6 30%¢ Jan. 37 
162,000} *aSup & Dul Div & lst 48_1936|MN]| 6 7 8 944] 934 Sale $i Feb. 14) 10 Feb. 26 3} 10 Feb. 28 
1} 'doolwi nsi at Ms -__1968|A 109 110°" 108 foo” 10833 109“ 10832 Feb: Bl 9% Fe ae 108 = 3 
, sco) Dp ge... ° ° 
4,000) {Wisconsin Public Service 4s ..1961)J D 1074 109 34|/1072%s2 Salej..... ..... 107##sFeb. 1/107% Feb. 14 107% Jan. 17 
accuse taWorces & Conn East Ry 4348.1943)J Jj) 5% -----|| 4 -----| 4 -----|------ ------|------ ------ eecces covces 
Youngstown Sheet & Tube— 
162,000} Convertible deb 4s... ._..._. 1948/M S]/10234 Sale ||102 Sale |102_ Sale |102 Feb. 20102% Feb. 3)|102 Feb. 201103% Jan. 10 
241,000} ist mtges f 3s ser D__.._. 1960|M Nij..... .-..- 101% Sale |100% Sale {100 Feb. 15.101% Feb. 1/|100 Feb. 15/103% Jan. 11 












































© Negotiability impaired by maturity. 
4 Bonds selling flat 


4 The following bonds have been called for 


redemption,:' er entirely or partially: 


Duluth Misabe & Iron Range, 34s, 1962, par- 


tially April 1 


General American Investors, 5s, 1952, entirely 


March 7 at 100. 


Lone Star Gas Corp. 3s 1953, entirely, Mar. 1 
at 105. 


| Ry., 4s, 1960, entirely, May 1 


Panhandle Eastern Pipe Line, 4s, 1952, entirely, 
Maren 5 at 102. 
4, 


Southern Kraft, 44s, 1946, partially March 


at 





ae Natural Gas, 4s, 1951, partially’ 
Pp a 
won Public Service, 4s, 1961, Marca 13 at 


per 
3 
recel 
of the 
such 


year’s range. 


n Under the rule sale, not included in the year’s 


range. 


< Odd-lot sale, not included in the year’s range. 


rene 


. or 
companies. 


The price represented is the dollar quotation 

; pound unit of bonds. A 

payable at exchange rate of $4.8484 
as being in bankru 

reorganized under Section 

ct, or securities assumed by 


a Deferred delivery sale not included in the 


interest 





r Cash sale, not included in the year’s range 
z Sold ex-interest. 


e The following transactions were made during 
the current month and are not included in the 
year’s range because of the reason shown Ww: 


Treasury 3s, 1946-1949, Feb. 17 at 110.9 (odd- 
lot sale). 
1951-1954, Feb. 17 at 106.31 


Treasury 2%s, 
(optional sale). 

Federal Farm 3s, 1944-1949, Feb. 4 at 106.25 
(odd-lot sale). 

Home Owners, 2s, 1942-1944 Feb. 3 at 103.1 
(odd-lot sale). 

Tri-Continental Corp. 5s, 1953, Feb. 8 at 106% 
(optional sale). 

























RANGE OF STOCK PRICES DURING FEBRUARY 1941 


Bond Sales 1941 1940 
Stock Sales 1941 1940 par Bond Sales eS: 
13,470,755 | February.-_-_---- 
jan 1 Fe ‘cue 22'282, 165 29,461,420 | Jan. 1 to Feb. 28__-_----- 354,634,000 265,301,000 





. Prices are on a basis of 100-share 
Ip accordance with a rule of the Stock Exchange effective Oct. 3, 1915, all stocks are sow quoted dollars per share 
Bi enw ath RS oe o Seda ee , unless they are the only transactions of the poonsh. ond when outa 
Pao and deferred deliver? nown in » foovnote in the month in which they ocoar. No account is taken of such sales in compu: 
ar ting 
fange the year 


ee 
































































































































Price PRICES IN FEBRUARY || RANGE SINCE JAN. 1 
SALES STOCKS Jan.2 ||— 
In Since | N. ¥. STOCK EXCHANGE 1941 a's e208 MERC uugres || Lowest Highest 
a4 Et Sule Prices |i Sale Prices | Sale Prices 
bid . 
Shar ae Sale | 46 Feb. 21| 51 Feb. 1 Feb. 21] 53 Jan. 
VE Chane tamemaemrscs aghast Maschtgs Ai th Be Ba eee BNE? eek ABR dee f 
ts it 43 4334 Feb. 7 Feb. 14] 51% Jan. 6 
60 410/A & Straus. .-.- ~~ 77 35i| 50% Sale || 4655 4736] 44% 45 | 45 Feb. 14 Feb. 6 Feb. 14) 7% Jan. 9 
900 3,000) Acme Steel Co..........--- 6% Sale 6 Sale % Sale | 5% Feb. 14) 6 “ai y+ Feb. 20) 22% Jan. 3 
dams Express...... ee : 0 1934 Feb. 20) 21 Feb. 1 . 

eA) fib Adame sles acsaazcoan-to 72°" SWC | Hts ilo | fax tg) Les bs: Ht) Hb Bap: 2a) Ie den 1) Toe San} 

97°500 eb toolair yo) 4054 Sale 40% mop | 338 © 1 &% Feb. 26 i$ 5S 6 Jan. 14 
500 1,400) Air-Way Hiec Appl SorP-- iso) 74 74\|--257 Jd, |-"Ziz gale "434 Feb. 19) 434 “Feb. 7 4% Feb. 19) 5. Jan. 4 

12,000! 33,300 Janeau Gold Min---10)|"~4 Sale || -% Sale | _; eb: 231 o” Feb: Sil 7 Fob. ta] 1088 5en. ® 

GHB) Uo prerecise £5 eaeea-Hial ont gate || 95 Su) OS) tos Boo: Hal 8 gop] Tos web HL MO ae: 8 
, ‘ A ex-war. ate 16 Feb. 15' 18 ° 16 eb. 

Hite) £10), ad oi sour pect caral 2008 Ae | 20 old | Bic le | 18.0 Ree HB MM Roe 6) 18 Bae: Hal at dee: 

"2:50 *4:300| Allen eee En 829108 Sale 151 Bale 148°” salo'|144%4 Feb. 19|15134 Feb. 61443 Bob. 19 166 jen. 7 

1300 11 4olAlog Rik aveeneomomol 4040 th || 4g gate | 20% stds] 10K wep: 4] 100 Bap: 29) 108 wep: 21 JS Bee. Mp 

1,200 a ed tian On Von ae 12 Sale 12 Sale " 1 Feb. 1 5 Feb. 14, 7% Jan. 8 

10 15,600 Millis Co Inc......---- = Sale 6% Sale Sale 5 Feb. 14 . 4 28 
as Allied Stores OCorp....-.---- Feb. 21| 79 Feb. 3/| 74% Jan. 8] 80 Jan. 

14;800] 43.100) Allied Stores Corp--~----- 59 Ta gael! 35 gale | 2054 Sale | 3859 Feb: 14| 3334 Feb: 61] 2952 Feb. 14] 37 Jan. 4 

16,000) 32.200 eae Bare Feb. 28| 17% Feb. 7|| 1534 Feb. 28| 17% Jan. 8 

1,200 4,300|Alpha Portiand Cemen weoret 17% Sale |] 15 1736 15% as 47 15% A 731 1 3|| 19% Fob: 13 : Jan. R 

600) 1,300 Vonuerreds. -.250)| 1499 16%4|| 14° Sale| 13, Sale| 12, Feb. 514” Feb. il! 12 3] 1534 Jan. 15 
500 1200! 6% conv preferred.--..-- O01] 443 lS 29] 4716 “a73s| 45% Sale | 4134 Feb. 14| 47. Feb: 51] 4134 Feb. 14| 505¢ Jan. 24 

4,900 15,500| Amerada Oorp.- ~--.<---=-- 46 s “ 15\% Sale , 14% Sale | 14% Feb. 25) 154 Feb i 14% Feb. res 17 we. 2 

14:400| 28,000) Awerican Airlines Loc. - - ~~. lol] 343 Sale || 7. Sale | 6% Sale | 63s Feb. 14| 746 6 - 14) 834 Jan. 8 

5,500] 16,500 Bank Nove--~---- 201] 44°? Sale || 4535 Sale | 45 47. | 45. Feb. 15| 4535 Feb 7\| *2%$ Hep. 11] “838 Jan, °2 
A 5 PT ee || Bie Sale 53 Bale | 8.634] 534 Keb. 11] 97 Reb. 25] 38 Beb. 18] 93% dan: ag 
“oe , ecican Brake Shoe & Wdy_-*|| 36 Feb. 14/127. Feb. 11/1125 . 14) an. 

CO ee AP oe eee Aa cig bee 

ll 000 25,800 Oa-ccrorerooos i 173 179 179 133 178 5 b. 19 1 z ‘ 11 
’ erred . . ...-------=- 183 6 Sale | 23% Feb. 19! 2834 Feb. Feb. 3 an 

MBB) PSM reence-ta] o24 ons | GL at | os as Bee ee 
Chain & Gabie---..*|| 22 ° re Feb. 14:109% Feb. 26'1107% Feb. 14/115 Jan. 

oN 19.898 Ann conv ee 110 115 107% 11g 1S ne by! hereb 28 +e Feb. jigs Feb: 28 iat Tan. 3 
TB] gattlammarenn tenia’ OF I-A 10H Lt, | Ma, Bais | Msg ate 78 BeR: aH] “Be Bow: 118 Bee Hl ah ies: 
American sse---- Sale 4 . ° » : 
49) 7 Zoo Amertoan Com Mecoisinnn=-B]BY2 Sues) $32 Sc! Sse Salo | $88 Bop: 15] 258 wen: 28) 34 BOB. 1M) 120 Web. da 
+7 i ---100]| 79° Sale | 80 82. | 8: 1% Feb. 8| ‘ixg Feb. 6| 1% Jan. 6 
260 730), 6% ee ote Tillag-..---1 Sale || 1:4 1%] 1% Sale| 134 Feb. 6 ’ 21 4% Jan: 15 
Amer Encaustic ----- 1 : 44| 4% Feb. 4 , 3% Jan. an. 
3800 + 300|Am European thes==.--8|| 33 gale || *% gale] “3 sale Feb - 3 Jan. 8) 14 Jan. 3 
3,200] 8.900, American, & Voreign Power-- (|| 14. Sais || 17°* Sale| 16 Sale | 1434 Feb. 16] 17% Feb. 26|| 148g Reb. 15 Jan. 1 
6.200 25 700 oe Prergeconnosrr~-< 4 16 al 2% 3% 3% Sale 2% Feb. 18 e j 2 Feb. 18 3% ; Hr 
3'000 6400 preferred A.cccccceecce 3 Sale 14% 15% 14% Sale 13 Feb. 19) 15 Feb. 6 13 Jan. 1 % an 
1/900 12'200 $6 preferred. .......------ 14 Sale 5 > 14 8 J 
10 sale |! 3245 33%! 33% Sale| 29 Feb. 14] 3574 Reb. §/ 29 Rob. 14 38% Jan. 4 
12,400 22,300 Am Aawalian ---- 36 ae 3% Sale 335 3%| 2% Feb. 15| 3% Feb. 2% Feb. 15 4% Jan. 19 
viel "SBR ae merece ON 1 P| 2h Bal Hae le | Mh Bee tae Bae fl hc ee aL ae 
"200 S00, O% cosy eo **o-* 50. 51 {| 473% «4834) 4 e b 1 or . 20} 1% Jan. 10 
1,840 §,640| Amer Home Products... ..- 15 Sale |] 11% 9134] 134 196) 134 Feb. 20) 136 Heb. 3!) 134 Reb. 20/ 1% Jan. 10 
2.000, = 5.800 jared=2277222222100)| 22° Sale || 2053 2134) 19. 20%| 20. Feb. 13| "454 Feb: 6! 2856 web: 18| “43h Jam. 8 
1-800) 3-700) amet onal Oorp-- 3% S¥ecl 1398 W3%] 1233 12% | 1258 Feb: 25° 1354 Fob: 4] 1954 eb. 25] 1944 Jan: 27 
9,400) 22.800) Amer Invest Jo of ~=2zal] 1388 “Ts%4l] 1358 “13ts] 1253 12%] 125 Reb: 73 49" Feb. 3i| 49° Jan: 16| 50° Jon 
900 1,200 oe wae ---50]] 49° 50°'|] 49. 5234] 43, 51%] 49 Feb. 3 49, Feb. 31) 49 gon. 19) 20. gee. 8 
100 400| 5% conv pref.......- -- 18 gate || 13% Sale 1344 Sale | 12 Keb. 18 1434 Feb. 8) 12 Feb. Jan. 19 

14100) 92.90n.ammer Locomotiva.----"--iso]| 48, Sate Atte Saus,| 2834 Sie | AT Bee. = 19) fob: 13) 080 Jan: "9 
‘anni 14200 Preferred....-- cece eee ‘ Sale 12 Feb. 19 13 Feb. 12 Feb. . 

3.399 11°300| am Mach & #oagdiy"=—>"2-~2}] 1g Sale ef: 1234] (35 Sale | 12% Bob: 15) 348 Keb: 28] (2y¢ Reb: 13] isn 93 
, ‘600| American aeoce-e---770]| 19 Sale Feb. 26/115. Feb. 5/112 Jan. 15/115. Jan. 

7,300 12,600) Metal 100}/1105 119%||113 Sale '11144 115 112 ‘ 28% Feb. 13||'s33¢ Jon: 3a Feb. 13 
250) 540| 6% preferred... ....---- 4 bell 23 25 | 25 e | 2334 Feb. 19 . ° ; 3 

‘ American News Oo........--*|/225 3% Sale 2 Feb. 25, 2% Feb. 1j| 9 . 25) 3 an. 
6600 y n $6 preferred..........---- Sals 34 Sale 35 Sale 32% Feb. 20 35 Feb. 32% Feb. 14 ; . 10 
6.400 |. «$5 prepaearessous 38 Sal $i Sale | 76% Sale 6 4| 6% Feb. : 6 Feb. i7 6a a 
wet] on Se tens aa wen Hc AH, 68 ABE G8 AAS FE BOR Alay BS: MAE OR TR 
000| American Mill....--25)| 1514 Sale ale | 64 an 084 Feb. 7/| 64% Feb. % Jan. 

“RD G8) At Bate ahem — aa] “a8 Bus SG ale 1°97 Sag | GN Bee: a5 “gst oe ull “398 Bob 09] "2 Jan: 

4'310| _7,230| American Ship Bullding-----*}| 3944 Sale || 3414 Sale Bale | $736 Keb: 1a'z4a Heb: 81 3774 Bob: 14 Jan: 13 

14-500 43300 jw ieenennsaa-s1Q0ll153-~ 150" [148 * 150. [140 1A3%41183 Feb. 19-53. Feb. iso eb. 18134 dant at 

1°700| 3:30) american Sa 22222777277 7001] 199 182g 188 88° _1180s¢ Sale [149 Feb: 2418034 Feb: 3]j149 Feb: 24|18036 Jan. 10 
of si 250 6% preferred ........--- 148 .: aw Feb 6 Feb 19 28 Jan 10 
#27 Sale || 244% 2434| 23. Sale | 21_ Feb. 19) 25 : $i] 21, Feb. 19) 2844 Jan. 10 

10,300 26,.700| Amer Steel Foundries... .-... 10 10% Sale | 10 11% 444 Feb. 19} 10% Feb. 9% Feb. 

3/600 8,100|American Stores. .....------*!| 10 13 12 12 o%4 Sale | 11% Feb. 28) 12% Feb. 4/| 11% Feb. 3 13 _—. é 
900] 1.500| American Stove Co. -----57 01) 124 13 78)| 12 1534 Sale | 13. Keb: 19] 1574 Feb. 26] 12°" Feb. 19) 15% Jan. | 6 

Tg] “80 Pree pgpacear=-— 00) Hh, Bal | 80 CHU) His Bob: dal 1203 BSB al) hae 32h: fl a San: *f 

ov oceceeecsesecse < e . ° ° 
+200 sj aime Suni Fas 22210 187 gale*||16335 sale 18034 sale’ |150% Feb 19 8 Feb. 6) 156% Feb. 191158% Jan. 6 
4,00( 9.100) Annee - 71 Sale || 7134 Sale | 69% Sale | 67% Feb. 15) 72 = Bi. a%e Deb. 13) cas yan. 8 

10,300, 25,700) Olas Be 100|!153 14 196" |151-~ Sale [146 ” 15034)150 Feb. 13]153. Reb. 611 50" Feb. 13/159” Jan. 9 
. 1,900) , 6%, Dretmree-sounders.. Sale Sale| 5 - 14) 5% Feb. 5 . 

3308 44-200) AmWat Wine Bn sa--* a Sale 634 Sale 3 Bele | .8,, Heb. y oe Feb. 38 Zep. 19) of Tan. i 
’ bd eneceee ons 99 8 4 7 Feb. 6 Feb. 24 8 an. 
500| 1,300) $6 ist preferred. 8 — 8%\| 73% Sale| 6% Sale| 63 Feb. Feb. 14| 60% Jan. 13 

400) 4 ececerecs Sale | 51 Feb. 14) 56 Feb. 51 ° 
$408 18 TOO Preferred» ——5--5s5;- 100ll 5834 Sale 55 one 53% Bric | 536 Feb. 14| 652 Feb. Gil 536 Heb. 14) 8 J 4 

17-88 43.009 ho pref....---25]] 53 || 5834 “3s 3436 dale | 32 Feb. 14 54 Feb. 6l| 9234 Feb: 14| 37% Jan 8 

98,700] 208,300| Anaconda Coppes Moanien =. ell 2534 “aa 303 Bale 31341 29% Reb. 20) $0 Feb. i fers Pep: 72) 35, an. F 
790) 3.110 Anchor Hock’g Glass Corp 12.50|| 1354 1454|| 13°° “43%! 1256 13 113335 Ped: 191,14, Bep- 1818s Foe: a5 Sis oe. is 

1.445) —-S+140| $0 div preferred... on- "112 22/1113 114 [113° ----- 12% Feb. 































































































32 N. Y. STOCK EXCHANGE—STOCKS 
AGGKEGATE Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
SALES STOCKS i 
on Fg ey he . ea _— Feb.1 | Feb.28 | Lowest Highest Lowest Highest 
Shar Ask! Ask Bid _ Ask Sale Prices Prices” Sale 
230] "F700 andes Copper Miping Co---Bil|'1d, ifs] 104 12)" 10K sale” 9" Bebo ba 1044 Heb. Ta] 9’ eb bal 12i¢ Jane 7 
G00! BoglArcher Pie Minand.-.--sll ab 20° || ans 203% 2733 20° 26° Feb: 30 013 Feb: 5]| 26°" Feb: 20) 30° Jan: 18 
1,500 5.400]Armour (Del) 7 % pref ee mn oele eax Batee me 4 Alot te ag Feb. ye Feb. 6 Sic Heb. tal bie san, ae 
24,000} 82,800|Armour of Illinois. ----. -_--. : - Sale | 54% Sale | 5014 Feb. 15! 56% Feb. 10]] 4715 Jan. 3] 58 Jan. 27 
9,600} 30.200 § convertivie prior pref. --* 49% Sale 54 aoe | Fox See | ge Fe. 2 0 Feb: “al! 80° Jan. 20 60 Jan: 20 
rt 21,300] Armstrong Ms eb dating */| 29 Sale || 30% 3144 29% Sale | 28% Feb. 17| 30% Feb. 3/| 28% eb. 37] 2396 gan. 10 
5.00 1,800|Arnold Constable Corp. - - -- - 5|| 8 8 8 8% 7% 7%! 7% Feb. 18} 8 Feb. 7 74 Feb. 18} 8% Jan. 13 
690 3'500|Artloom Corporation...---. *|| 5% Sale || 4% 535 4% 5 434 Feb. 19 5 Feb. 11]/ 4% Feb. 19 96% Jan. 10 
raf] sn abla Bete oeods= =: 108 5 a | Gis abt) Ric ade | 85, BOR a8] Rae Fee: BR, wae. 1 OF dee Hg 
7300 at 00 6 fet prefacred noes ae so" = so 83341 73 82 |280” Feb. 13] 8153 Feb. 11||z80° Feb. 13| 87°" Jan. 2 
600 2'000| 7% 2d -..-----100]] 92 Sale || 9344 9/4 87 90 | 87 Feb. 19) 9544 Feb. 4i/ 87 Fep. 191 99 Jan. 18 
600 "600|Associated Investment Co-.-*|| 3414 3634|| 34% 36 | 3314 3414] 3444 Feb. 19] 344 Feb. 27|| 34% Feb. 19 35% Jan. 23 
380 1,450! 5% preferred. _....-.-.- 100}| 93% Sale || 945 Sale | 95% 95 | 924 Feb. 5] 94% Feb. 21|| 92% Feb. 3] 9544 Jan. 29 
018) 2 aSgargaoce pom Sonic V:- HH) AF eels aa ae | at, Sak | a2 bap: 1a] ae dade ie 
Sooo BO" SODLAtInS o RR..2 222100 1454 Sale || 1536 Sale | 1534 Sale 1344 Feb. 14) 16% Feb. 5] 134 Feb. 14) 1744 Jan. 28 
Paed SAGUANS SOC ag Lames isl He atte || tfc ant | 188 ts | fee bee: “Al Hs pee: Sh Ugg gee) 188 dame Bh 
: . ay ge : 4 : 
3'200 22 000|Ating c Refi iovese--<+oe aa Sale 23° Sale | 21% Sale |z20% Feb. 20) 23. Feb. 1/|720%, Feb. 20 24 ¥4 Jan. 2 
8700 ‘7001 4% conv pref series A---100]|11014 Sale |/10s_ 111 |105 111 |108 Feb. 6/108 Feb. 61/108 feb. 6/110 Jan. 2 
ool 28.400 Atles Gor... -2 7 Sale || 6% Sale | 7, Sale | 636 Feb. 14) 7, Feb. 27] 614 Feb. 14 4 Jan. 2 
me OF ee Sal ayy. gl ao Sel | aos S| a0 Bee Ae aa Bee Ha 2 gobs 18] a8 a: 14 
UU O70 PECECEIOU « we eee * € ¢ ’ . . 
380 1 POOL 'a% conv preferred.-..--i00||113* 11834||11334 11434111246 114. [112% Reb. 41115. Feb: 11/112% Reb. 4 1853 Jan. 4 
ano] sg Banla eigen “| 8% 6%] 64 Sale| 54 6%) 6 Feb. 4| 6% Feb. 171 6 Feb. 4! 7 Jan. 6 
3500 2'600|Austin, Nichols & Co--..---. sl} 2% Sale || 2% 255] 1% 2 1% Feb. 27| 2% Feb. 1% Feb. 27 opis fan: 
1940] __1°350| $6 prior A--------------- I] 15.) 16 | 16, Sale| 144 16 | 14, Feb. 14! 162% Feb. 11]| 14, Feb. 14] 201 Jam. 11 
182'500| | 122:500 avian a ceennn Oe SN ele FSi ne] “ta Sale | “ta Dep. 35) Sa Reb. 28 “tA heb: Sh] “12 Bee. a8 
. Loco Wks vt tr ctfs_13 Sale || 1534 Sale | 1534 Sale | 133% Feb. 14] 1634 Feb. 6]| 13% Feb. 14] 19 Jan. 2 
33.100 96 '2o0|Baltimore & Ohio. heen 100 18% Bale || 3% 3%) 3% Sale | 3% Feb. 14) 4, Feb. , a6 Feb. 15 $38 — ti 
} 25.400] 4% preferred... .------- 100]} 4% Sale 5 Sale| 5 Sale | 4% Feb. 15 1s oe: al Sie Jan Gl 6 Sem, op 
es ag $+ & Aroostook... ....- 50]| 5% Sale || 536 5%| 5 | 53! 5% Feb. 15] 53g Feb. sJan. 6) 6. Jan. 29 
708 1,330] 5% conv preferred. ---.-- 100]| 24% Sale |] 28_ ‘Sale 26% Sale | 264 Feb. 19 Feb. 5j| 24 son. 141 23 ~- 4 
ao] Sapolparber paeumi Coro. 10) 3 Sue ie] 8 gale | Sac bee: 1a) Sib: Bl 8, Sem’ al 10H dam: Jp 
1,300 Oar ets geetceed. - ~~~ ~~ Sie os 293 28% 29 | 28% Sale | 28 Feb. 10) 29% Feb. 28// 28° Jan. 20] 291 7. 73 
#00 31,300] Bargade RS os noc aan ak 5/| (814 Sale 8 34 Sale | 834 Sale | 7% Feb. 19) 834 Feb. 5|| 754 Fen. 19] “9 Jan. 19 
52:000)  181'30.Bath tron Works Ooep-----<-1}] 245) sate | 10% Sate | 225 Sale | 48% rep: 3] 24% Feb: 10] 188 web. 3) 248% Jan. 16 
¥ ‘ * e : " ° _ ° 
5.3% Stole dist uel... -...-..iae 113 Pis® lati 11144 111%|111% Feb. 15 111 Feb: 1 111% gan. 24/114) Jan. ud 
800 2,900|Beatrice Creamery - - - - --.-- 24% Sale 132% 12333 1324 Sale 22° Feb. 17| 22% Feb. 3] 22° Feb. 17/ 2434 Jan. 
x th warr....-*/103 10 Oe eo ae eee Se mene a one -aleeesen ceecee 
te tS _— 102 106% 103 104% 1 Feb. 5,104 Feb. 5/104 Feb. 5/104. Feb. 5 
120) 7OlBooc Gosh tae G5-7°-""Go| 2 AF |S Sale’ 29 30581 Bas Reb: atl gh Reb: t| Bs Pep: 12] Bis an: 3 
o------ 127 e 114 ° tw . : 
1,400 3,490| Belding Heminw eseccnes 7 123 Sale 7 7%, 7% 7 7% Feb. 19 7% Feb. / BS: Feb i 13 — 38 
3001 127.978 National Kya part iret 108 Sale|] 35. Salo'| 3$ Salo |"33"~ Web. 14 “3034 Feb. “8l] 33°° Foo. 14] B45¢ Jon 38 
43-300 177 '300| Bonefic ai Indus Loan Corp..* 1914 Sale || 1934 Sale | 19% Sale | 1944 Feb. 1 20 Feb 6] 1934 Jan. 31) 20 Jan. 10 
oi) 2 28laar'e Geren ar wm S82] 5833 ie | SE Shac| 2 SNe | a, Wee 28 GM Ree: G1 Pa gl BO a 
2,500] | 7.400 BAL REY Gorp (Del). oll 2°* Baio I] S252 Sate’| 7532 Sale | 7452 Feb: 19 S45e Feb. 6l| 7438 Fob: tol Sous Jan US 
BBE OOO To pestered, oo idolligi Sate [130° Sale |1213¢ 12234 19134 Feb: 20130" Feb: 3[l131%3 Fob: 20 13144 Jan: 28 
8 400 6 .600|Bigelow-Sanford Carpet Inc.-*]] 241% 25%%]|| 2534 Sale | 25 2654| 24% Feb. 14 2744 Feb. 6/| 24% Feb. 14] 27! zee. 4 
200] 5 100) Blsck & Decxer Mite'Oo.---"2]] 29° gale'|| 19 1034 Has Sale | Mae BOB: tl BH FOB: ll 124, Bob: 10) Ah deg 
9,400] 21,300) Blaw- matte Yne........ sil 12% gale % 17%| 1612 17%| 16” Feb i9 17% Feb. 11|| 16 Feb. 19] 18% Jan. 8 
40 1'379|Bloomingd e ee 18% a° i3* 1534 iiss 14] 12 Feb 3} 12. Feb. 3]/ 12 Jan. 31) 15 Jan. ° 
40 "190|Blumenthal & Co pref----- i 0 85 || 75. 79%! 79% 92 | 80 Feb. 10 Feb. 10) 80 Jan. 7 804 Jan. 21 
40 98,300 ng OC. tease 17% Sale 16% Sale | 16 Sale | 13% Feb 19 17% Feb. 6/] 13% Feb. 19] 18 an. ® 
49000 10.400 Alum & Brass Corp----5|| 30° Sale || 29% 31 | 29 293] 27° Feb. 20! 32 Feb. if 27. ‘Feb. 20 33 Jan. 2 
‘360 '750}Bo2 Ami class A. .---~------ off 207, U0 $25 sm 10934 Selo wt Feb. 17 15256 Feb. -3i| $s eb. 17 574 Jan. 18 
300] 19: 709|Bond Stores 1ue....2222222211| 3294 Sale || 20%¢ Sale'| 198 20 | 1934 Feb. 27| 20% Feb 10}) 1934 Feb. 27 2354 Jam. 2 
37.700} Borden Oo (The). --------- 1BIl 187° S218 || i75¢ Sale | 1834 Sale | 1664 Feb. -a| 1834 Feb: 7|| 4868 Rep: 3] So¢9 gan: 28 
36,000|Bore-Warner Corp. .------ 5 sha 1 % 1 % Feb. 19] 1% Feb. 7||  % Feb. 19] 144 Jan. 13 
4'400 on Rg 8 ee 85% 37 33 salc* 35% gale® 30% Feb. 13} 3544 Feb. 27/| 30% Feb. 13| 39% Jan. 6 
merica. . 4% _43%| 4 Sale| 24 Feb. 24) 43 Feb. 6] 24 Feb. 24] 434 Jan. 23 
2f 0] idgovort Base Co-—n~-273|| 1284 Sate |] 495% gate") 40x Sate | “By Heb: 19) aft Bop: 4) °$s, Reb: 70) 42H dan: 7g 
47._800| Briggs Manufacturing -- ----- *!| 25 Sale || 2: @,| Z1% Sale | 194 Feb. 15) 22% Feb. 10 194 Feb. 5) 25%4 Jan. & 
600| Briggs & Stratton. ----.------ *1| 39% 40 || 37% 394s) 37 39 | 39° Feb. 27| 44°° Feb. 6|| 36°* nob. 27] 4436 Jan. 13 
‘700 Bristol-Myers Co a 5 44 bs th, 4239 + 384 Ss. 1 7 Feb 3 2% Feb. 6 2% Jan 3 2 Jan. 13 
43,700 Brookly? Shattan Tranmitezzei| 2°° getc'll 34 Bale | @* Bale | 282 web: lal Sse rep, Gil 2g 282: 43 65: Jan. 1a 
al petkiasDaige aneeans—-a] aby “Hc a Male | ahs Sag | TAH a Ek Gh Bee 43 san: 
, _* © « € rs 4 ; 3 
11100 Branawicl-falke-Colicnder---2}| #253 sale 23, sale] 22 245) 20, web: 10] 22 ° Feb. OG) 2 Reb: 19) 394 Jan: 18 
7 e e ° ’ . ° 
26.80 i 1 } oxegmencues iia” 11654 114 Sale 112% 116 112% Feb ltl Feb. i 11234 Feb. 13218 Jan. 4 
* e ° ° i ° 
30 e00l I SK 7% 0222222222 7iG0|| 68 1§ Bate |] 60% Sale | 5635 Sale | 51° Feb: 14 6074 Keb. Gi 51, Feb. 14) 6834 Jan. 9 
27'600|Budd Wheel-.......---.--- *!| 27% Sale 6% Sale | 6 Sale | 5% Feb. 14) 6% ze: 10)| 5% Feb. 14) 27 —.- 4 
9'7 ull ee ain SPR GEN Onteret *!| 34. ‘Sale |} 2844 Sale | 28 29'4| 26% Feb. 15) 2944 Feb. 5)| 26% Feb. 15] 34 an, 18 
Bulova Watch ........----.-- *!| 32% Sale || 2944 Sale | 3039 Sale | 27}4 Feb. 15) 3039 Feb. * 27 4 Feb. 15] 33 g 
17.200 Burns eon eS ones. al] 18% Sale |) tos “Saul 49° 61-*| BO-* Feb. 26] 54° Feb. Gl 40° wep: acl ask) ees ag 
43 doolBurrouges & eget “8% Sale || 8% Sale; 8 Sale| 7% Feb. 27! 834 Feb. 5]/ 7% Feb. 27 oS et Jan. 16 
23'900|Bush - +m Co... née peadeces 2% 2 2% Sale| 2% 3 2\ Feb. 14) 3 Feb. 5/| 24% Feb. 14] 3% Jan. 10 
~~ |Bush Terminal Bidgs— é 
ctfs. 7% pref ....100) Sale || 20 2034] 1914 Sale | 16% Feb. 19] 21 Feb. 6]] 1534 Jan. 2] 23% Jan. 27 
[Mioleutier Brother nema] 24 ale 08, ote] 0402 Sate | O28 eb: 1) 73. beb: t] 0208 web. 1] OB Jan: 
"40K ferred ...-..- U 20 ale Mo 3 ; : ° 
1) a0o)Butte Comper ine--7°°---B} 1844 Sale || “git Bate | “335 “Sue] “3H Reb: 15) “3K Keb: Hl “ae Heb. 19) “44 Jan: 4 
. wie e ‘eb. : ¥ 
3°30n Teds urotaned.... 22.100 4)” Sale || 83° Sale | 8154 Sale 76% Feb. 14) 84 Feb. 10|} 7614 Feb. 14] 85 Jan. 8 
3:000|Byron Jackson Co... .------ */ 10 #11 ll Sale| 10 10%] 10 Feb. 18} 11% Feb. 7 Feb. 18} 12 Jan. 6 
Cor ania Sale | 17% Sale | 16% Feb. 20} 19% Feb. 10|} 16% feb. 20] 20% Jan. 25 
9. 70gOue Peete ve aan hiss 35° Biss 53. 4 53 | 515 Feb 15| 52 ¢ Feb. 5]| 515¢ Feb. 15| 63° Jan. 24 
22,50)|Callahan Zinc-Lead---._----- 1]] “1% Sale |} 1% Sale| 1% Sale| 1 Feb. 3| 1% Feb. 1|| 1°° Feb. 3 1 Jan. 6 
27 00} Calumet & Hecle Cons Copper bl! 74 Srl] 1234 12%] 1134 ‘iz%s| 1254 Feb: 1a! 19" Feb: Ol] 1738 Neb: ta] 1438 Jan: 18 
7 ace y ‘ a 3 ; . 
38's0d Canada Dry Ginger Alen=+-_-5 1 4 Sale 43% - 12h yy 11% Feb. 14) 13 Feb. 1 1% fe. is 18 _— sr 
7 Ry Co... 40 a Piet ree A Se ; . 
71 120lGenadian Pacific Reset 98 3° Sale || 336 Sale | 334 Sale |" 314 Feb. 13)" 334 Feb. 5/314 Feb. 13] 43 Jan. 9 
4'300|Cannon Mills ......---_---. * Pt) 37%] 35% 37 | 36 37%] 3644 Feb. 4) 38% Feb. 6|) 357 Jan. 29 3855 Feb. 6 
1'900/Capital Admin Co Ltd cl A--1]] “3 3u]| 2% 3k] 3 le | 2% Feb. 14 Feb. 2% Feb. Jan. i 
: €3 preferred class A-...-. 10/] 39 42 | 40 _-.-- 39 4314] 40 Feb. 3) 4034 Feb. 21|/ 3914 Jan. 10| 41. Jan. 
890|Car Clinchfield & Ohio Ry --100}| 914 92 ¥4 9034 Sale | 8734 89 | 8634 Feb. 25] 91. Feb. 6]] 8615 Feb. 25] 91 Jan. 13 
3,600|Carpenter Steel Co... ..---. S| 29° «-29%|| 28% 29 | 26° 2734| 26 Feb. 14) 28% Feb. 6|/ 26 Feb. 4 30 Jan. 1 
10.300|Carriers & General Corp- --- - 1 2% 3% 354 Sale 2% 3 2% Feb. 14) 3% >. 3 2% as.  Y 2. 29 
7'900|\Case (J I) Co.....-2-222- 100]} 55° ‘Sale || 49 Sale | 4734 Sale | 43° Feb. 14] 50 Feb. 43° eb. 14 59% Jan. 19 
1'090| 7% preferred..--------- 100/|125 Sale ||118% Sale |110 117 |115 Feb. 21/120 Feb. 5)/115 Feb. 21/125 Jan. 
22'500|/Caterpillar Tractor-......-- *!| 491% Sale |} 44% Sale | 45 Sale | 4334 Feb. 14) 47 ne: g 43% Feb. 14] 50% ay 9 
23'900'Celanese Corp. of America---_* 27% Sale || 24% Sale | 23% Sale | 22 Feb. 19] 26 nb: 22 Feb. 19 ga 8 = 6 
3'200|_ 7% prior preferred. ---_- 100]|120°° Sale ||118% Sale |118% Sale ]118 Feb. 4/120 Feb. 5)/118 Feb. 4) % Jan. 29 
74.400|Celotex Oorp..............- 7 Sale 86 Sale 9% Sale 7% Feb. 19) 9% Feb. 28) a Jan. 2} 10 — 13 
1'220| 5% preferred. -.-----_- 62% 65 || 70 Sale| 65 70 | 66% Feb. 14; 71 Feb. 6|| 66% Feb. 14) 73 an. 14 
12'800 tr tre Associates...*/| 1814 Sale 18% Sale | 194¢ Sale 18% Feb. 15) 194 Feb. a 18% Jan. 30] 19% Feb. 28 
10.400|Central Foundry Co.......-.-. 2% Sale 2% Sale| 2 2 1% Feb. 15) 2% Feb. t 1% Feb. 15] 2 Jen. 13 
BaClSGontral RR of A800} 5g ~~Big|| gs MMS t1B% Sale 118 Reb. 241878 Fev ai118 | Feb. 24111544 Jan. 29 
2000 a eetral Violeta 8 "T - Wepee: 4% 5\%!| 4% Sale| 6 Sale| 4% Feb. 3 eis Feb. 28]| 4% Feb. 3] 6% Feb. 28 
1,500|Century Ribbon M nbdoal *!| 25% Sale 3 3 2% 3 2) Feb. 19| 3% Feb. 4|| 2% Feb. 19} 3% Jan. 13 
"60| Preferred.........----- 100} 93° 100%|| 90 95 | 90 100%| 95 Feb. 8 Feb. 8]| 95 Jan. 22] 95 Jan. 22 









































For footnotes see page 40. 
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ee vy)” teh Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
I s N. ¥ Bi. qt0ai” 
n Since - ¥. 
Febiuary Jan. 1 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Bid Bid Ask) Bid Lowest Sale 
9,900 29,600|/Cerro de Pasco Copper...... *|/| 30% Sale |} 30. Sale 30% Sale | 27. Feb. 1 Feb. 10)| 27. Feb. 19] 34% Jan. 9 
4,900 17,300 -teed ucts....... 1|| 4% Sale 4% Sale| 4% Sale | 3% Feb. 14) 4% Feb. 6)| 3% Feb. 14] 5% Jan. 13 
4,280 10,540) 6 freterred....---109 35 Sale || 3144 Sale | 28334 Sale | 2545 Feb. 15] 3244 Feb. 5|| 2544 Feb. 15) 37% Jan. 14 
700 1,900/Chain Belt Co.........-.-.-- 21 21\%|| 18344 20)4/ 18% Sale | 18 Feb. 14] 20% Feb. 5/| 18 Feb. 14) 21% Jan. 4 
Champion Paper & Fibre Co— : 

150 360| 6% preferred........... 1001/10314 104 ||105 108 |10434 Sale |10444 Feb. 28/10614 Feb. 10|/103%4 Jan. 3/1064 Feb. 10 
2,600 4,400| Common.............---- #1914 20 153g 1934| 1834 Sale | 1/44 Feb. 15] 19 Feb. 20) 1735 Feb. 15; 20% Jan. 10 
1,600 2'100/Checker Cab Mfg..........- 5|| 18 Sale |] 1444 16 | 1344 16 | 1235 Feb. 14] 16. Feb. 13] 12% feb. 14, 18° Jan. 2 
3.700 12,500| Chesapeake Corp. -.-......-- %| 2% 3 2% 3 2% Sale | 2% Feb. 3| 2% Feb. 3/| 2% Jan. 13} 3 Jan. 16 
24,700 68,700) Chesa iss octese p 42% Sale || 41% Sale | 414 Sale | 3844 Feb. 15) 41% Feb. 1)| 384 Feb. 15) 44% Jan. 13 
1,400 2,500 “y eater 100-105 101% Sale | 93% 101 {100 Feb. 26/1023 Feb. 3/|100 Feb. 26/1021 Feb. 3 
1,400 2'300|tChic « Kast ill RR 6% pf-100// 1% IL%i| 1 ee ae eee % Feb. 28} 1% Feb. 11|| 1 Feb. 13] 15% Jan. 13 

900 900| New common. .------.----- Pll eccoe coocsii-e-=e oo--+ % Sale Feb. 28} 1 Feb. 27 3% Feb. 28] 1 #£=¥Feb. 27 
1,300 1,300 son ) re eae eae 40}|_.... ..-..j]----- ----- 1% Sale 1% Feb. 28] 2 £=Feb. 27|| 1% Feb. 28} 2 Feb. 27 

cago Great estern— 

900 3,500) 4% iidesaheodee 100 y y % Sale % % Feb. 6 %% Feb. 18 % Jan. 4 Jan. 11 
1,400 2:600|Chicago Mail Order Co-..--.. 5|| 7% Sale 7% Sale| 6% Sale| 6% Feb. 144 7% Feb. 1|| 6% Feb. 14) 8% Jan. 10 
10,700 23:400|Chicago Pneumatic Tool... -. */| 14% Sale |! 11% Sale | 11% Sale | 93s Feb. ly] 12% Feb. 5|| 91 Feb. 19) 14% Jan. 2 

700 3.400 ¥ preferred......... *|| 42 44\|] 39 4034] 37° 39 | 37% Feb. 15] 39. Feb. 26|| 37% Feb. 15] 4445 Jan. 9 
1,100 4'300 ($2.50 cum aivs) *|| 50% Sale 5114 52. | 50 5134] 4934 Feb. 1a] 5134 Feb. 5|| 4914 Feb. 14) 5234 Jan. 13 
2,400 4.900| tChicago R I & Pacific....100 159 \% “Xs %— Sale \% Fen. 14 v6 Feb. 26 Jan. 8 “a teb. 6 
2,600 5.100| 7% preferrea..........- 100 % kK mae \ %| % Feb. lul % Feb. 7 4% Jan. 4 Jan. 17 
1,500 4:400| 6% preferred..........- 100 is Ml “se . Ml _% Feo. 4 % Feb. 5 #3; Jan. 6] \ Jan. 18 

200 600|Chicago Yellow Cab....-.--- + 8 9%i| 9 9%| 8 0 9 F 14] 9 Feb. 14)| 9 Jan. 9) 9% Jan. 29 
1,300 4,000) Chi: Cotton Oll...... 10}// 10% 12 104% 1l%/] 11 11%] 10% Feb. 7] 11% Feb. 26|| 10% Feb. 7| 13% Jan. 9 
3,000 11,300/Childs Co...........------- *|| 2% Sale 2% Sale| 2 Sale| 1% Fev. 26) 2% Feb. 6)| 1% Feb. 26] 2% Jan. 27 

70 250\Chile Copper............-- 45 25. 27 23. 26 | 24 2834] 2344 Feb. 14 Feb. 19}| 2344 Feb. 14] 27° Jan. 27 
67,800|  179,400/C i emamineent 72% Sale || 64% Sale | 6644 Sale | 6344 Feb. 14] 6/3 Feb. 23|| 634% Fen. 14] 72% Jan. 2 
7,400 16.700|City Ice & Fuel.........---- *|| 916 Sale || 10% Sale | 10 Sale | 9% Feb. 21) 10% Feb. 5|| 9% Jan. 3] 10% Feb. 5 
1,560 4,240 preferred_........-. 100]| 9435 96 ||100%¢ Sale | 95 9 | 9/ Feb. 15/1004 Feb. 1// 95 Jan. 3/100% Jan. 31 

20 220\City Investing Co......... 100)}| 45s «450 46% 50 | 4634 -..-- 46 44 Feb. 20] 464 Feb. 20)! 36 Jan. 17] 46% x eb. 20 
2.200 Bhi pmen Od el al ° 38° gaic® sig 35 36 sal 31k ne i2l236 Feb: 25 7% Feb 1 37% = 13 

, : y ONE. . -ccccces- e e 4 ¥ +3 3 5) an. 
oe LI OSG akeliiy Ce oi ge ido||_°"_ 145. 25° 55-125 5 --|---n- --n--afennnn~ meno g pee abeay Hobs verted 
cutee 40 erred .._.....--- ese" ----- ~=--- = eee ee woe eeafn enn e- -o----|| 8 an an. 1 

650 1,020 Cleve Kiec Ill $4.50 --*|/113%{ Sale |/1124¢ 11344/111_ ‘Sale 1110 14/1124 Feb. 3//110 Feb. 14/114 Jan. 24 

700 1.900/Gleve Graphite Bronse he)-1)) 31 32}4|| 29 Sale | 269 23 1| 26% Feb. 14) 30 Feb. 3/| 26% Feb. 14] 33% Jan. 10 

30 90 Cleve & Pitts RR Co7% gtd.50|| 82 84 834 384}4] 82% 8316 Feb. 26] 83 Feb. 26/| 83° Jan. 30) 83% Jan. 29 

100 110 Special gta Te sock oe 50|| 4814 50 4335 ..... 49 52 | 49 Feb. 49 Feb. 17|| 49 Jan. 8| 49 Jan. 
11,900 26.600|Climax Molybdenum Co...-.*|| 2834 Sale || 27% Sale | 2934 Sale | 27. Feb. 14] 29% Feb. 25|| 27. Feb. 14] 3034 Jan. 10 
4.400 11.500|Cluett Peabody & Co....-...*|| 3344 Sale || 29 30 | 29% Sale | 2834 Feb. 15] 31 Feb. 5|| 2834 Feb 34 Jan. 9 

60 220|  Preferred.....--.....--100/|143% 147 |/142 .-.-- 142° 150 [143° Feb. 20/145 Feb. 5/|143°° Jan. 22/145 Jan. 31 
15,000 22,500| Coca-Cola Co (The) ......-.. *//106 Sale ||101% Sale | 93 Sale | 87 Feb. 19/1014 Feb. 1/| 87 #eb. 19/106 Jan. 2 

500 | 100) G90OE Depankverncdéener --*!| 60% 62%|| 61% 62 | 604 62 | 60% Feb. 21 Ol i Feb. 7/| 60% Feb. 21] 62% Jan. 7 
10,100 32,700 te-Palmolive-Peet Co...*|| 12% Sale || 12 Sale | 12% Sale its Feb. 14] 12% Feb. 26|| i1% Feb. 14] 12% Jan. 24 

2,100 a0 peseeses © wc cecsecee *//102% Sale ||10134 Sale |10144 101%'100% Feb. 15)101}¢ Feb sl1100 8 Feb. 15|102\% Jan. 2 
12,700 18:700 Aikman......... --*|' 28% 29 2644 Sale | 24 25% 24% Feb. 1 30% 1l| 24% Feb. 19] 30% Jan. 9 

230 360, 5% conv preferred... .- 100] 110°. 112 |111%5 114 |111 Sale 111 Feb. 24/11145 Feb. 4/110 Jan. 3/112 Jan. 9 
1,500 3,800. io Fuei Corp..*|| 18% 1934) 17. 18}4| 15% 16! 15 Feb. 20) 17% F 7} 15 eb. 20) 20. Jan. 10 

500 3'110\Colorado & Southern.....- 1 Sale 1% 1s] 1 144 1 Feb. 24) 13g Feb. 4 % Jan. 2 1% Jan. 13 
1,890 3'450| 4% ist preferred........ 1 1 13} 1h2 1é| 136 196) 144 Feb. 1% Feb. 26| 1% Feb. 5 2% Jan. 13 

290 570) 4 2d preferred - ------100 ly 1%] 13% IK) 1% 1%) 1 Feb. 18] 1% Feb. 26) 1 Feb. 18 1% Feb. 26 

um 
4,700 11,900 Inc class A....- 2.50] 20% Sale | 19% Sale | 19% Sale |z18}4 Feb. 20] 20% Feb. 8||r1844 Feb. 20; 21% Jan. 6 
5600 7500 eves eames 2.50] 19% 2014) 19 Sale | 194% Sale | 1844 Feb. 14] 19% Feb. 7|| 18% Feb. 14| 21. Jan. 6 
53.400! 112'200|Columbia Gas & El_..---...*|| 4% Sale 4% Sale| 4% Sale | 3% Feb. 14] 4% Feb. 5|| 3% Feb. 14| 4% Jan. 9 
1,300 4'600| 6% preferrea series A. ..100!| 76% Sale |, 79s Sale | 76 Sale | 7435 Feb. 26) 80% Feb. 11)' 741% Fen. 26) 824 Jan. 25 

60 170| . 5% preferred........... 00/| 66 72 63% 74 | 64 £«68 | 67 Feb. 17] 70 Feb. 10)| 67° Feb. 17| 70 Jan. 13 
2,100 4,700| Colum Carbon.........- *!| 77 Sale || 78% 79%| 76 77 |275_ Feb. 20} 80 Feb. 10/\x75 Feb. 20) 80% Jan. 17 
3,400 9.400 Columbia Pictures Corp- ...- *!| 5% Sale 5% e 5% Sale 4% Feb. 14] 5% Feb. 3)]| 4% Feb. 14) 6% Jan. 6 

700 2'100_ $2.75 conv preferred...... *!| 22% 24 23. 24%| 23% Sale | 22% Feb. 24] 23% Feb. 5|| 225% Fen. 24) 24% Jan. 16 
16,000 35.500 Credit......... 10|| 29% Sale || 2834 Sale | 30 Sale | 25% Feb. 3] 30% Feb. 25|| 28% Jan. 30) 30% Jan. 6 

600 2,000 4 % conv. preferred... 100//103%4 Sale |/1004, 10144/10044 101}4|10144 Feb. 3/1013¢ Feb. 3//100%4 Jan. 27|104 Jan. 6 
14,700 39,500 Investment ---*|| 3544 Sale || 35% Sale | 3644 Sale | 35 Feb. 3] 36% Feb. 5!| 35° Feb. 3) 37% Jan. 10 

400 2'300| _ $4.25 conv. pref ser of 1935-*||10834 Sale ||107  108%4|104 106 |107 Feb. 2410734 Feb. 15/|107 Jan. 29/110. Jan. 15 
22,200 63 500 ercial Solvents. .....-- *!| 10% Sale 9% Sale | 9 Sale | 8% Feb. 15] 10. Feb. 6]! 8% Feb. 15) 11% Jan. 4 
C1-4g0) 199 800) Comgmogmenige & Sowtbern--<I! 5192 Sale I! go” suis | gi sais | 40%t Heb: 3] gait Rob: “s|| 40" Jon: gol gate Jan. 28 
1,800 29,600| $6 preferred... .....-.~--- e e e ; -. 4 an. 3 an. 25 
42'700| 123'609|Commonwealth Edison Co..25/| 29% Sale || 2814 Sale | 28% Sale | 25}s Feb. 24) 2944 Feb. 6/| 27% Jan. 21) 30% Jan. 11 

500 900 Conde Nast Publications.- ~~. *!| 3% Sale 34 Sale| 3 3%| 3_ Feb. 19} 3% Feb. 1/| 3 Feb. 19} 4 Jan. 10 
7,700 11,900 eum-Nairn Inc. .-.---- P: 173 Sale || 1644 16%| 1744 Sale | 16% Feb. 5] 1834 Feb. 8j|| 1644 Jan. 20] 184 Feb. 8 
12,900 591,00 Corp....---- || 27°” Sale || 26% Sale | 26 Sale | 2245 Feb. 19] 26% Feb. 5/| 2214 Feb. 19) 29% Jan. 9 
6,800 20,900 Cigar.....----- *|| 144% Sale || 12% Sale | 12% Sale | 12% Feb. 19] 14% Feb. 7||/ 12% Feb. 19) 15% Jan. 16 

430 2.000 erred ....-.----- 100/| 94 (96 954 Sale | 87 Sale | 87 Feb. 27| 97 Feb. 11|| 87 Feb. 27) 97% Jan. 2 
1,460 4,590| 6 prior pref. -...... 100}| 96 9634|| 98 Sale | 94 Sale | 92_ Feb. 15] 9934 Feb. 7/| 92 Feb. 15)103. Jan. 15 
13,500 36,200; permines Corp....5|| 7 Sale 635 Sale | 6% Sale| 5% Feb. 144 6% Feb. 5|| 5% Feb. 14] 7% Jan. 7 
68.400} 182,000/Consol Co of N ¥ Inc.*|| 22% Sale || 22% Sale | 22% Sale | 20% Feb. 20! 22% Feb. 5)| 20% Feb. 20) 23% Jan. 13 
5.700 13.400|_. $5 preferred. -..........-- *//107% Sale ||106%4 Sale |105% Sale |105 Feb. 28'107. Feb. 3//105 Feb. 28)107% Jan. 9 

800 1,700|Consolidaved Film Industry..1 ¥e Sale by i, Sale % Feb. 4| ‘%¢ Feb. 28 % van. 2| ‘<. feb. 28 
4,100 7 .300| $2 Rertic preferred ee 7 8 || 8 Sale| 7% Sale | 73g Feb. 20) 8 Feb. 1|/ 745 Jan. 10} 8 Jan. 7 
1,900 7,000) Laundries Corp....-- || 2 3¢'| 2% Sale | 2% 2%| 2% Feb. 14) 2% Feb. 1)! 2% Feb. 14] 3% Jan. 13 
65,800] 143,600|Consolidatea Cop. Sarr 5% Sale | 535 Sale! 5%5 Sale | 5% Feb. 3| 5% Feb. 5]| 5% Feb. 3) 6 Jan. 6 

400 2'7090|Consol RK of Cuba 6% pf-100 % 1K a 1 % 1 % Feb. 15) 1 Feb. 25 % Feb. 15] 1 Feb. 25 
3,600 7,800 Consoiida Co...--- 25'| 4%, Sale | 3% Sale 3% Sale | 2% Feb. 15 3% Feb. 11] 2% Feo. 15] 434 Jan. 2 
1.700 3'000|_. 5% conv eeenese -~--100)/ 1934 2034|| 1635 Sale | 1645 Sale | 1534 Feb. 4) 18 Feb. 19)| 15% Feb. 4/ 21. Jan. 8 
1/300 2'400|Consumers Pow Co $4.50 pref-*|/10535 Sale ||105% 106 |103 Sale {10149 Feb. 27,106 Feb. 7/|10135 Fep. 27/1065 Jan. 22 
5,900 13 '200|Container Corp of America.-20)/ 15% Sale || 14% 15 | 14% Sale | 12}s Feb. 15] 14% Feb. 3/| 12% Feb. 15) 15% Jan. 2 
3.800 17 600|Consinessel Baking Co class 7 7% Sale 84 i824 8 Sale 7% Feb 19 Be Feb. 3 7 Feb 19 9 Jan. 28 

d 9,500 eee eee eee eeeoeees e e vat} e m an an. 

900 6'800| 8% preferred.......---- 100}| 80°" Sale || 87° 8814] 83% Sale | 8144 Feb. 21] 87 Feb. 6]| 79° Jan. 3] 90 Jan. 28 
10,500 33,600|/ Continental Can-........... 20]| 3834 Sale || 3734 Sale | 37% Sale | 36 Feb. 14) 38 Feb. 8// 36 Feb. 14) 40% Jan. 8 
10,600 14000 Continental Diamond Fibre..5|| 73, Sale 7 7%| 7% 8 6% Feb. 3| 8% Feb. 7/| 654 Feb. 3] 8% Feb. 7 
6,900 19,600|Continental Insurance. - - .2. oot Sale 37 Sale | 36% Sale | 35% Feb. 14| 37% Feb. 26 35 M4 F 14] 39% Jan. 10 
49,100} 100,900 tinental Motors. ........ 4% Sale 344 Sale| 3 Sale| 2% Feb. 14] 3% Feb. 3]| 2% Feb. 14] 4% Jan. 2 
21,600 76.000| Continental Oil of Dei... .- 5|| 193¢ Sale |} 18 Sale | 1744 Sale | 17% Feb. 24) 18% Feb. 7|| 17% Fen. 24) 20% Jan. 11 
1/300 4'100|Continental Steel Corp. ....- *|| 22°” Sale |] 2134 2244] 19 1914] 18% Feb. 19] 2144 Feb. 5/| 18% Feb. 19] 2334 Jan. 14 
6,200 15,100 Cogperwela Steel Co..--.--- 5|| 1834 Sale || 1635 Sale | 15 Sale | 14% Feb. 19] 1634 F ll) 14% feb. 19] 18% Jan. 2 

700 2,600 nv pref 5% series---..- 50/| 55 -5734/| 54% 55 | 51 8 54 | 52 Feb. 18 54% F 8]| 52° Feb. 18) 56 Jan. 24 

760 2'440 Exch --20|| 51 Sale |} 4816 Sale | 48 Sale | 4544 Feb. 19] 4834 Feb. 11]| 45% Feb. 19] 5244 Jan. 8 

500 41.800|Corn Products Refining -...- 25||745% Sale 45% Sale | 45% Sale | 44% Feb. 19] 4646 Feb. 10)} 44% Feb. 19) 4734 Jan. 13 
1,010 1, MGB. onsccocsce ----100}/z177 Sale ||177% Sale {176% Sale |175 Feb. 3/1784 Feb. 10//7175 Jan. 2/182}4 Jan. 16 

,800 19,200|Coty Inc--- --~.-.--.-------]|| 4% 4 4% Sale| 4% Sale| 3% Feb. 17| 45% Feb. 5]| 3% Feb. 17] 4% Jan. 4 
5,000 14'600|Coty International Corp-.-.-. 1 3 Sale % Sale u ike Feb. 19) = % Feb. 21) \% Jan. 7 Jan. 14 
11.600 30'600|Crane Co. . ..............- 25|| 1834 Sale || 17% 1714] 15% Sale | 15 Feb. 19] 18 Feb. 6|| 15 Feb. 19] 19% Jan. 10 
1.820 4'990| 5% conv Tred... ... 100}/1 Sale ||103%¢ Sale |100% Sale |100}¢ Feb. 410336 Feb. 1/|/100% Feb. 4/107 Jan. 16 
3,800 7'400|Cream of Wheat Corp (The)_-2/| 1834 Sale || 17% 17%| 17 18 1639 Feb. 24| 17% Feb. 5]| 16% Feb. 24,19 Jan. 4 
1,100 9,400 ey (The) ...------% 4 4h 544 Sale 4% 5%| 4% Feb. 24| 5 Feb. li} 4% Jjan.. 6) 6% Jan. 24 
4,000 12'300|Crown Cork & Seal........ -*|| 27% Sale || 24 Sale | 23% Sale | 22% Feb. 14' 254% Feb. 10)| 22% Feb. 14] 27% Jan. '0 

360 1.590 .25 conv pref Ww W....... S| 45 45 43% 44 | 40 4314| 40% Feb. 14/ 44 Feb. 3]] 40% feb. 14] 4544 Jan. 9 
1,000 2'200|_. Preferred ex-warrants...-.- 44 45 41% 43%| 41 43 | 40 Feb. 24) 4234 Feb. 11]| 40 Feb. 24] 4534 Jan.. 5 
10,000,  27,600|Crown Zellerbach Corp....-- 5|| 14% Sale || 14° Sale | 1334 Sale | 125 Feb. 14/ 14. Feb. || 1254 Feb. 14) 15% Jan. 7 

820 2/360) $5 preferred... .... --*|| 9144 Sale || 90 Sale | 8744 Sale | 87 Feb. 18) 9034 Feb. 3// 87 Feb. 18| 92. Jan. 16 
31,800 87:800|Crucible Steel of America....*|| 4644 Sale || 4044 Sale | 414s Sale | 364 Feb. 19' 42. F 6]; 36% Feb. 19] 47% Jan. 3 

: 14,300|_ 5% conv pref. -........ 97% Sale || 88% Sale | 87 90 | 8434 Feb. 18, 8934 Feb. 6]| 8414 Feb. 18] 9834 Jan. 6 

1'130|Cuba RR 6% preferred..-.100|| 2% Sale || 2%; 3%| 3 Sale| 2 Feb. 18| 3 Feb. 28|| 2° feb. 18| 3. Feb. 28 
18,700 25/300 American Sugar..... 10}| 4% Sale 4 Sale| 4% Sale| 334 Feb. 15} 4% Feb. 24/| 314 Feb. 15| 45% Jan. 13 

y 3'560| Preferrea.-.-.......-.-100]| 7534 76%/|| 76 79 | 73 79 | 72_ Feb. 15] 7734 Feb. 21)| 72. feb. 15) 80% Jan. 1 
1.710 4'510| 534 % cony pref..------. 100|| 44% Sale || 43 4534/743% Sale | 41% Feb. 20, 4534 Feb. 25]| 41% ep. 20| 47 Jan. 13 
3.400 18.200|Cudahy Packing Co........ 30]) 13% Sale 1534 Sale | 13% 14 13% Feb. 18} 15% Feb. 6]| 13% Jan. 2] 1634 Jan. 25 
1'400 2'410|Cuneo Press Inc--......--.. 5|| 25. Sale || 2154 2234 21% 22 | 21% Feb. 13] 2234 Feb. 14]| 2114 Feb. 13] 25. Jan. 2 
18,200 37;300|Curtis Publishing Co (The)..*|| 134 Sale 1% Sale | 1% Sale | 1% Feb. 26) 1% Feb. 3)]| 1% Feb. 26) 1% Jan. 6 

200 700| Preferred.....-.. eneene--*!| 43 4834611 43% 45 | 40 46 | 43%4 Feb. 4 Feb. 14/| 43° Jan. 20} 45 Jan. 9 

.900 10,500 PR ee a= ann - ne --n--oe 33 Sale || 32% Sale | 33% Sale | 32% Feb. 1] 34% Feb. 10]| 32 Jan. 9] 34% Feb. 10 

108 700 ae Say Si... ae” 27* Sale Rs Sale 24 Feb 20 27% Feb 2 24ht Fob 26 2938 San 10 

* oh ge COE Bee 060 Qe Se02e2e eee e aie an 
eer i ae Cushman Sons 7% pref.---100]| 70 78 || 70 ‘90 | 7454 86 |--.... --.---|--..-- ------I]_.. 6... |ececee -eceee 

40 40|_, $8 preferred............-. $|| 4334 4734 4244 47%4| 43% 54 | 4216 Feb. 4 $5 Feb. 6|| 4214 Feb. 4| 4344 Feb. 6 
2,400 11,700 Cutier-Hammer Inc......-..*|| 19 @ || 18% 18%| 1735 Sale | 17% Feb. 25] 18% Feb. 3]| 17% Feb. 25) 19% Jan. 8 
1,100 .800| Davega Stores qoenee--s 3 4%\| 3 4 3 3&é| 3% Feb. 19 3H Feb. 18]} 3% Feb. 19} 3 Jan. 15 

100 500 Coav 0% sepegee 17% 18 16% 17%] 15% 18 | 16% Feb. 3] 16% Feb. 3|| 16% Feb. 3/ 17% Jan. 1 
4,700 9,900| Davison Chem (The)...1|| 7 el] 6 7 7 7%| 63% Feb. 15} 7% Feb. 18]| 6% Feb. 15| 7% Jan. 9 

90 290| Dayton Pr & Lt 4 - 113 — 114 [110 Sale {109% Feb. 26,113 Feb. 8]|109% #eb. 26/114 Jan. 24 

! 

















For footnotes see page 40. 
















































































































































AGGREGATE 
SALES STOCKS price, | PRICES IN FEBRUARY RANGE SINCE JAN. 1 
an. 

In Since | N. ¥. STOCK EXCHANGE 1941 ' , 

February | Jan. 1 Fed.1 | Feb. 28 Lowest | Highest Lowest | Highest 
" 

Shares Par, Bid Ask|| Bid Ask Bid Ask| Sale Prices | Sale Prices Prices | Sale Prices 
13,2 46,700|Deere & Co............-.-. *|| 2144 Sale || 20. Sale | 19% Sale | 18% Feb. 19) 20% Feb. 8|| 185% Feb. 19 22% Jan. 9 
3.3 10,700, Preferred... .........-.-- 20/| 27% Sale || 28% Sale | 27 2, 27% Feb. 14| 28% Feb. 1|| 275% Feb. 14 29 Jan. 24 
i 2,000) Deisel- Wemmer-Gilb Corp- 18% Sale || 16% 18 | 16 15% Feb. 19| 16% Feb. 4/| 15% Feb. 19 18% Jan. 2 
17 49,500! Delaware & Hudson. .---- 11% Sale |} 11 Sale | 10 Sale | 9 Feb. 19) 11% Feb. 5|| 9 Feb. 19 13% Jan. 10 
14 35.300! Del Lackawanna & Western 2% Sale || 2% Sale| 3 Sale | 2% Feb. 19) 3% Feb. 6]| 244 Feb. 19 35 Jan. 19 

600/} Denver Rio Gr & West i % 3 \% Feb. 14 % Feb. 26 ‘2 Jan. 4 Feb. 26 

2 5.3 t Edison. .......... 117. Sale //113% 113% 111% Sale |106% Feb. 15113 Feb. 3/|106% Feb. 15117 Jan. 2 
1 5,520) Devoe & Raynolds A........ *!| 144% Sale || 14% Sale ; 14% Sale | 14 Feb. 13) 15% Feb. 6]| 13% Jan. 2 17% Jan. 10 
2,6 6,900 Pitintescesso~s 28% 2934/1 29 Sale | 264% 27 | 26% Feb. 15) 29 Feb. 1|| 2644 Feb. 15 29% Jan. 11 
1/9 3. Partic 6% ipreferred hubwoe 40% 41 39 40 | 39 Sale | 38% Feb. 18! 39% Feb. 5|| 38% Feb. 18 41 Jan. 3 
2,9 12:700] Diamond Car Co...2]| 91 Sale || 8% Sale | 7% Sale | 7% Feb. 14| 8% Feb. 3]| 7% Feb. 14 1044 Jan. 10 
4 13;700) Distil 18 Sale || 17-17%, 16% 17 | 16% Feb. 17/ 17% Feb. 10]] 16% Feb. 17| 18% Jan. 11 

1,600) 5 with warrants...100/ 8574 83 || 8134 81%| 79\4 8414| 7914 Feb. 18/ 81 Feb. 5|| 7914 Feb. 18 86 Jan. 3 
700; v COccccceensece 8 10 8 9 8% Sale 8% Feb. 28) 9 Feb. 24/} 844 Feb. 28 9 Jan. 
1,440] Class A........... 657777" 35 3631] 364% 3674! 36 Sale | 35% Feb. 5] 36% Feb. 3/| 3544 Feb. 5 37° Jan. 8 

5, 12:500,Doehler Die Casting 2134 Sale || 21. Sale | 22% Sale | 2044 Feb. 19] 23% Feb. 11|| 20% Feb. 19 2344 Jan. 28 
4 17.200; Dome Ltd 5 == 15% Sale || 15% Sale | 15% Sale | 15 Feb. 14 16 Feb. 4|| 15 Feb. 14/17 Jan. 27 

20, 34,000] Douglas Aircraft Co 78 Sale || 69 Sale | 72% Sale | 63% Feb. 19] 74% Feb. 26|| 6344 Feb. 19 79 Jan. 
4,6 9,100) Dow Chemical Co.......... 140 Sale {/130 Sale [124 Sale |122  Feb..19/130 Feb. 1||/122 Feb. 19:141% Jan. 4 
2,€ 9,100) Dresser Mfg Co-.........-. 21% Sale || 20% Sale | 19% Sale | 17% Feb. 18] 20% Feb. 1|| 17% Feb. 18| 22. Jan. 19 
2. 4, Dunhill International. ....... 5 6 5\% Sale 4 4 4% Feb. 19] 5% Feb. 1|]| 4% Feb. 19) 6% Jan. 

1, 4, Du i i aicia ddyewogientis 9 9 7 8%!l 6 7 6% Feb. 25) 8 Feb. 7|| 6% Feb. 25) 9% Jan. 6 

rr 117. 119 {/115% 119 [113% 114 |113% Feb. 25/1154 Feb. 5)|113% Feb. 25)117. Jan. 9 

28 52,800)Du Pont de Nem & Co (E 1).20//16314 Sale |/150% Sale |14414 Sale [140° Feb. 15/151. Feb. 3)/140 Feb. 15|164% Jan. 7 

3 6.8 $4.50 erred - ..-....--. 125 e@ 11124 125% 123° Sale |120% Feb. 14/125 Feb. 5j/|120% Feb. 14/125% Jan. 16 
Duquesne Light 5% ist pf-100//1164 Sale |]116 117% 115% 117 |115% Feb. 26117 Feb. 6)|11544 Feb. 26,1173 Feb. 

14, 36,2 es Inc.......-. 33% Sale || 27 Sale | 27% Sale | 25 Feb. 19] 28 Feb. 10]| 25 Feb. 19| 34 Jan. 2 
1,9 5,500|/Eastern Rolling Mills... ..... 4% Sale || 4% Sale| 4 Sale | 3% Feb. 14! 4 Feb. 6], 3% Feb. 14' 5% Jan. 23 
7 15,100|Kastman Co of N J-.~*11138% Sale istie Sale |132 Sale |125%% Feb. 19 132° Feb. 25 12838 Feb. 19142 Jan. 4 

O% Recerred ecceesecece 180% .-.-- 175 Sale |166 170 |165 Feb. 13/175 Feb. 1||165 Feb. 13|18234 Jan. 8 

~ 22,900) Eaton Co....-.-------- 34% Sale || 33 Sale | 32 Sale | 29% Feb. 17] 33% Feb. 1|; 2934 Feb. 17| 36% Jan. 1 

1,600] “dison «ros Stores Inc. -..... 14 5 15 15%] 14 15%4| 14% Feb. 14] 15\ Feb. 7/| 14% Feb. 14 i Jan. 18 

Bb:bem)  FObofetacet ome se s=ooez=-] 154 Sale|] Tus Sato | 2283 Bale | Thsg HD. 14) Toye Bed. °F) Tass Hob. Ha] Yr¥e en: '8 

vs lec & Musical Yadustriee— 14 e| 14 12% . 14] 15% . 7\| 12% Feb. 14 an. 

2 : shares. ........-. % Sale V y % Feb. 4 Feb. 4 Jan. 4 Jan. 23 

7 38:400|Klectric Power & Light------ 3% Sale || 3% sale’| 3% galo’| 3” Reb. 20| 387 Feb. 6|| 3°° Feb. 20 sh Jan. 11 
S 19, 7 preferred..... ererece-= 3234 Sale |] 30% Sale | 314% Sale | 27% Feb. 19) 32. Feb. 10|| 2734 Feb. 19] 3534 Jan. 13 
3 7.8 preferred .._.......-.. -*!| 2636 Sale || 255 27 | 26% Sale | 23% Feb. 19] 27. Feb. 6/| 23% Feb. 19] 31 Jan. 1 
3 8,000) Blectric Storage Battery - 31% Sale || 32% 33%! 31% Sale | 314% Feb. 19] 33. Feb. 3|/ 3144 Feb. 19) 3434 Jan. 1 
1 6,400) El Paso Natural Gas 29% 31 28% 29 | 27 28 26% Feb. 19] 29 Feb. 5// 26% Feb. 19) 31 Jan. 1 
1 4,500) Endicott-Johnson - .......-. 40 41%]| 41. Sale | 41 Sale | 39% Feb. 14] 41 Feb. 1) 39% Feb. 14) 4434 Jan. 1 

ag’ |, 5% preferred ...... -----1 1044 Sale |/110% Sale [110 Sale |110 Feb. 6/11] Feb. 6||110 Jan. 7j111 Feb. 

21 d Public Service..... 6% Sale |} 5% Sale | 5% Sale | 4% Feb. 14/ 6 Feb. 3]| 4% Feb. 14] 7 Jan. 11 
1 2, preferred......---.-.-- 65% Sale || 66 Sale | 65% 6814/ 65 Feb. 26) 68 Feb. 6/| 65 Feb. 26) 68 Jan. 43 

700 38 preferred 15, Sale| fb M8, | 42 Sala | $8 ROD: fa] #7 Bev. Bel 8g Rob: | 70% dom: 
Seer ee eres a 8 eD. " e . 
2.800 Bguisable Office Building... © % % Feb. 4 Feb. 3 % Jan. 7 Jan. * 

7 13.200 Bibs wequecge ercesce Sale z Sale Feb. 20 Feb. 6 Feb. 20) 1% Jan. 1 

3 10,000 re 4 1st preferred. _-...-- 1” Sale || 1% Sale 1 Feb. 15 1% Feb. 5 Feb. 15| 1% Jan. 9 
1,200), 4° ag pecterred ----- % 1 WK, Feb. 2@ Feb. 20 Feb. 20 Jan. 25 
10 & burgh RR.....-50]| 72, 80 || 72° 78 | 75 Sale| 75 Feb. 28' 75 Feb. 28|| 75 Feb. 28 78 Feb. 

1 6,200}ureka Vacuum Oleaner -.... 3% Sale || 3% Sale | 3% Sale| 3 Feb. 19| 3% Feb. 7/} 3 Feb. 19 is Jan. 2 

5 1{'30ola-Cell-0 Corp--<-----2--=- 30% Sale || 28°° salo‘| 283 Sale | 28:4 Feb: 181 29 Beb: 28|| 28:4 Feb: 13] 30% Jan. 8 
ON MU ena aces acee a 8 eb. eb. eb. . 

1 2,300| xchange Buffet Corp....... % Sale % Feb. 1| 4% Feb. 1 Jan. 20 $$ Jan: 7 

' Fairbanks Co 8% 5 7 6% 7 54% _6%| 4% Feb. 19] 6% Feb. 3|| 4% Feb. 19) 7% Jan. 23 

3 9 Fairbanks Moree Os,..---5% 4334 Sale || 40 Sale | 38°39 36° Feb. 14 até Feb. 5 36° Feb. 14| 4534 Jan. 33 
~ 13 Fajardo Co Porto Rico 22. Sale || 1934 Sale | 22% Sale | 19% Feb. 15) 22% Feb. 28|/ 19% Feb. 15| 2234 Feb. 

2 2 Federal t & Traction...1 i196 12%]| 12 12%] 12% Sale | 12 Feb. 3] 12% Feb. 7/| 11% Jam, 16| 12% Jan. 23 

oot tered ee 2|| 9624 99 |) 9636 100 | 94 96 97 Feb. 20/100 Feb. 5|| 97 Feb. 20/100 Jan. 27 

. 6 eee hoe = 23% 25, || 23, 24%) 25 8 21% Feb. 15| 25% Feb. 11/| 2144 Feb. 15| 25% Jan. 23 
1 5,900) % eorp-------~8i) 1334 13%] 12% 134) 11% 12] 12° Feb. 19] 13. Feb. 5// 12. Feb. 19) 1454 Jan. 14 
2 6 pA eg need -------"!] 3% Sale || 3 3 3 Sale | 2% Feb. 17 3% Feb. 3]| 2% Feb. 17| 434 Jan. 7 
2 3 he ae seer Service & mons > 1 % Feb. 1 Feb. 6 1% Feb. 19 Jan. 4 
2 8 ederated Department Stores-*|/ 185, 18%] 2044 Sale | 20% 2014| 19% Feb. 15] 2144 Feb. 6]| 18% Jan. 3] 2144 Jan. 14 

2,400 rake conv preferred....100)) 9634 Sale || 94% 97 | 94 95%| 93° Feb. 14] 95. Feb. 8|| 93. Feb. 14| 9734 Jan. +} 

2 4,800) Ferro el Som 1244 Sale || 11% Sale | 13 13%/ 11% Feb. 1] 13% Feb. 10]| 11% Feb. 1] 13% Feb. | 
5 11 pideliey Phenix --2 3734 Sale || 36% Sale | 3544 36%| 341% Feb. 19] 36% Feb. 5]| 3444 Feb. 19] 38% Jan. 9 

eo Pilene’s (Wm) Sons Co......*|| 12% 2044] 14 20 ? tel | Rtg railins Bek Roe: Sot ettng: Gates ne 

4 13,300) Firestone Tire & Rubber...-10ii217%4 Sale |' 16% Sale | 16 1635/16 Feb. 14) 1714 Feb. 4|| 16 Feb. i4) 1834 Jan. 10 
1 3,8 = ---- 103% Sale 1102. 10344/102% Sale |102 Feb. 4/103% Feb. 10/|102 Feb. 4/105 J 0 
3 9 Flin ational Stores......-~*|| 39% 4034] 40% Sale | 35% Sale | 3714 Feb. 21| 41% Feb. 3/| 34% Feb. 27| 4234 Jan. 13 
7 20,2 suate OO (580) ~~ =< ~---=,| 14% Sale | 13% Sale | 13% Sale | 12% Feb. 14/ 13% Feb. 6/| 12% Feb. 14] 15. Jan. 3 
2 5,8 tove Thay cl Ae] 3372 Sale || 33, Sale | 31 3136) 31% Feb. 15) 33. Feb. 1|| 3134 Feb. 15) 33% Jan. 

1 2,2 ne tee, e) ~jol] 2134 22 23% 25. | 24% 25 | 23% Feb. 8/ 24% Feb. 14/| 22. Jan. 3] 2444 Jan. 24 
1,6 SOE Oe ee SOO VED oocees 6% Sale || 5 3 5% Sale | 4% Feb. 18) 5% Feb. 6]| 45 Feb. 18 Jan. 4 

1,010} 5% conv preferred - ...- 26 4«627%/| 27 8 2444 26%4| 24% Feb. 14| 27. Feb. 1/| 24% Feb. 14] 29 Jan. 1 

2 3/9 y Oorp....--10/) 32 Sale |' 28% Sale | 2714 28 | 27° Feb. 14] 28% Feb. 1|| 27. Feb. 14/:32 Jan. 2 

geay poeyuse..~.5f 10734 10834] 105% .-.-- 105% .-.-.. 105% Feb. 13/105% Feb. 13]/105% Tan. 24|107}4 Jan. 7 

12, 26,200} ®oster- W beeler - - . .. o------ 17% Sale | 15% Sale | 14% Sale h3 Feb. 14] 16% Feb. 6] 1344 Feb. 14] 20 Jan. 7 

1 To ony | poeasee e2------ 118% Sale }122 Sale 115 125 |105 Feb. 19/123 Feb. 5/105 Feb. 19/132. Jan. 7 

. 7300 |franklin Simon pref_------ idol] ai 46*)| «3 st 8 “45%6| 48° Reb: \31 48° Reb: “Sil 43° Jam: 16] 48° Jan: 7 
paeance eb. eb. an. . 

4 21 Freeport Sulphur Co.......10)/| 38 ale || 35 Sale | 35% 36 | 33 Feb. 15 Feb. 27|| 33 Feb. 15) 39 Jan. 4 
3 4 briel Co (The) class A....*/| 1% Sale || 1 1 1% 2 1% Feb. 4 Feb. 10|} 1% Feb. 1% Jan. 2 
7 13 Co Inc (Robt)......... 28 Sale 1% Sale | 2 Sale | 1% Feb. 15 3 Feb. 27|| 1% Feb. 15 28 Jan. 

4 9 of erF Od «5 =a 2n === 16% Sale || 15% Sale | 18 Sale | 14% Feb. 18) 184 Feb. 28|| 14% Feb. 18) 18}4 Feb. 

4 Gamew A Oe ¢ Divnnsinannd 19 Sale || 20% Sale | 19% Sale | 18° Feb. 25] 21. Feb. 3/| 18 Feb. 25| 22 Jan. 
nnett Co ne cony $6 pret..2//103 107 1/106 107 |105 111 |106_ Feb. 10/106 Feb. 10|/106_ Jan. 2|106% Jan. 14 

$ 18.300)/Gsylora Container x28] 9 Sale |} 1846 Sale | 556 Sale | 47% Bob. 3] 5% Feb. 20/) 414 Feb. 3/ 644 Jan. 23 

1 2 Corp..--=5] 11 12 |] 105 10%] 10% 10%| 10% Feb. 15,11 Feb. 5|| 10% Jan. 30| 1154 Jan. 15 
1 18 Jo, conv spaures....-~ 45 50 || 50 52 | 50 52 | 51% Feb. 13] 52. Feb. 14/| 47% Jan. 21) 52. Feb. 14 

9 13 Gen American Investors... 109" i 104% 10458 104% aoe 4% Feb. 21| 4% Feb. 5)| 4% Feb. 21; 5% Jan. 10 

“5 13 ~-----9)/ 54% Sale || 52. Sale | 50% Sale | 491% Feb. 20| 5234 Feb. 6/| 4934 Feb. 20) 55% Jan. ~ 
6,2C 12 ann en en n--5 38 7 6% Sale | 6% Sale | 6 Feb. 10 53 Feb. 1 eg Feb. 10) 734 Jan. § 

80| — 500) $8 preferred.....--...... gi|13334 --25- 135 Sale |136% _-.-- 135 Feb. 1/139 Feb. 5//134 Jan. 6/139 Feb. § 

15 20, Genera? Beqnes Biisocecocono-nl @ 34%4|| 36 _ 3%) 4% Sale | 3% Feb. 3) 4% Feb. 11j} 3% Jan. 6| 4 Feb. 1 
Bg il, eueral Cable Oorp_.-----.- si 8 e || 5 Sale| 5 Sale | 43% Feb. 25} 5% Feb. 6]| 4% Feb. 25] 644 Jan. 6 
1 3, lass spagdooececonen “32 4834 15%|| 134% 14 | 12% 13%] 11% Feb. 14] 13% Feb. 6]] 114% Feb. 14 48 an. 1 
1 3,200 red. % 84% 386 || 8044 Sale | 75 78%| 73% Feb. 19] 804% Feb. 1\| 73% Feb. 19 Jan. 1 
22 4,400] General Cigar Inc........ “idol ,43,, S2!¢ ||,48%4 Sale |, 1736 Sale | 17% Feb. 27| 1834 Feb. 11|| 17% Feb. 27/ 194 Jan. 2 

1,47 - wagacnoconn lly 120% sicilee 1254 126 [125 12844/125 Feb. 21/128% Feb. 10//122. Jan. 6)1 Feb. 10 

121, 274,100)9 5 ectric Oo..... ---- 33 Sale || 33% Sale | 32% Sale | 30% Feb. 15| 33% Feb. 8/| 30% Feb. 15] 3544 Jan. 14 
14, 36, eneral Foods Sarre se-e-ene- Sale || 35% Sale | 35% Sale | 33% Feb. 15) 36% Feb. 11|} 3354 Feb. 15|.3 an. 
1. kt ye ye 111% 1134 113 114 113 114 aS Feb. 93113 Keb. 3 112 Jan. 8 11 Jan. 31 

’ , Bee 8 eb. ° an. an. 
3 $6 conv freterredsA......8 38 Sale || 59 64 | 57 Sale | 50 Feb. 18} 62 Feb. 4/| 38 Jan. 2) 62 Feb. 4 

2,000 4, = Govecenccesep Sale || 82. 83 | 80 83 | 80 Feb. 27/ 83 Feb. 7 80 Feb. 27| 86 Jan. 2 

2,110\,, SFSEETOR 10 -- crown ; Sale 13044|129 Feb. 26/132 Feb. 6//1 Jan. 2/132% Jan. 28 

121, 339,900| Geers! f otors Oorp.....--10 al Sale ale | 4034 Feb. 19) 45 Feb. 10/| 40% Feb. 19] 484 Jan. 6 
2; 7,500 j N. ye wo -- 2-2 , Sale Sale |125° Feb. 13|125% Feb. 1/|7124 Jan. 3/126 Jan. 3 
1,200 2,600|Gen Outdoor Advertising A.. 45 ale | 40. Feb. 14/274344 Feb. 4|| 40 Feb. 14| 464 Jan. 
5. 9,800] _ Common..-....... cceneres 4 Sale | 3% Feb. 19| 4% Feb. 5|| 3% Feb. 19] 4% Jan. 
2, 6, wo Printing ak ---2222- “% 7 Sale | 634 Feb. 14, 7 Feb. 5|| 63 Jan. 7% Jan. 1 

130 apcotered- ~-------- --- 108 lil |108 Feb. 3/109 Feb. 31/107 Jan. 301109 Feb. 

2,1 4,700 Genera} Ay * A epee Xs Sale Feb. 3] % Feb. 17 Jan. Jan. 27 

3,100 7,100 —_ Railway Signal-._.-. Sale | 12 @Feb. 18/"le Feb. 5j]/ 12 Feb. 18) 16% Jan. 10 

2 peoterret ig hee ale |102 Feb. 191/106 Feb. 28//102 Feb. 1910644 Jan. 15 

4,500} 10.3 Gn. » Corp..1 Sale Feb. 6| % Feb. 1]  % Jan. % Jan. 10 
: 2,400} pref opt A» aap 17%| 16 feb. 20 18 Feb. 3/| 1634 Feb. 20) 1834 Jan. 5 

4.400 15, eneral Refractories... ..... : Sale | 23 b. 14) 26 b. 5i| 2334 Feb. 14] 2934 Jan. 

2 ,800| General Shoe Corp... ._.. ool 10%4| 10 b. 14) 10 b. 21]| 10 Feb. 14/ 114% Jan. lu 

6, 10,4 Gen ag Rinne og no 6 pref... Sale | 48 . 3] 56 b. 10]| 4634 Jan. 30) 6134 Jan. 4 

3,100 300 General yo ~~... 0 0 20%) 18% Feb. 14/ 20 b. 6]| 18% Feb. 14) 22% Jan. 

7,800!  56,900/Gen ---9 13% Sale | 115% Feb. 19] 14% Feb. 6 i Feb. 19) 1634 Jan. 

6% teres 43 107 108. Pops ToliogsgiFeb. 17il1es Fen: 19'10436 Jan. 

3 10. General Tire & Rubber Co__.5 Bale 19 Beb. 19 eat g 19 Feb. 19 13 Jan. 9 
,500 ° eeceenes > Feb. > an. 
800 3, $5 conv preferred...... ---"] 35 36%] 35 Feb. 18] 36% jFeb. 10]| 343% Jan. 3) 37% Jan. 15 

' 
For footnotes see page 40. 
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6344 Sale | 60 
13% Sale | 12 
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6 feb. 
63% Feb. 
13 % Feb. 
45 Feb 
144 Feb 
2% Feb. 
Feb. 
13% Feb. 
62% Feb. 
18% Feb. 
ti Feb. 
eb. 
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14% Feb. 
2 feb. 
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32 Feb 
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27% Feb. 
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ll Jan. 
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1% Feb. 
13. Jan. 
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30 Feb. 2 
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14 Jan. 
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105 Feb. i 
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6 Jan. 
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6% Feb. 1 
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ig -—s- Sale feb. 
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Marcu, 1941] N. Y. STOCK EXCHANGE—STOCKS 
—— a 
AGG 

ry) ated STOCKS { PRICES IN FEBRUARY RANGE SINCE JAN. 1 
7 Since | N. ¥. STOCK EXCHANGE || “io4i° | 
n nce . . 

February Jan. 1 Feb. 1 Feb. 28 Lowest Highest Lowest | Highest 
Shares | Shares Bid Ask!' Bid Bid Prices Sale Prices 
20,800 61,000/ Nash-Kelvinator Corp = a6 5 Sale 4% Sale | 4% Sale | 4% Feb. 14/ 4% Feb. 10|| 4% Feb. 141 5% Jan. 

560 2,250) Nashville Chatt & St 1 14% 1 17, J8 | 16. Sale | 1434 Feb. 14) 18% Feb. 5|| 14% Jan. 3] 20% Jan. 
14,000 28,100) National Acme... .......... 23 e || 19% Sale 19% Sale | 1744 Feb. 19) 20% Feb. 25|| 171% Feb. 19| 23% Jan. 
*"800| 3000] 6% conv preferred. -i0ll fae satc’|| $5 x’ | Sef & | 9) Reb. 15) Gi Bob. “5 ?* Rep: 17| 9° Jan, 

»7UU| =O% Conv preferred....... e . e 4 e 

900 14,300|Na Aviation Corp.....- 10 10%]| 9% Sale as, Sale 7% Feb. 15] 9% Feb. 7/| 7% Feb. 15| 10% Jan. 
19,600 73,100) National Biscuit Co..._-__- 17% Sale || 17% Sale | 174 Sale | 16% Feb. 19] 1714 Feb. 7/| 16% Feb. 19] 18% Jan: 
1.100 1,700! 7% preferred........._. 100//17534 Sale ||166% 16934/166 170 {166 Feb. 14/171. Feb. 8/166 Feb. 14|175% Jan. 2 

900 1,900| Nat & Investment Co._*/|/ 12% 13 12% 12%/ 13 Sale | 12 Feb. 3] 13% Feb. 24|| 12% Jan. 30] 13% Feb. 24 

200 400| §& ed 85 88 4 86, 89's) 85. 8934) 86. Feb. 14/ 86 Feb. 14/| 86 Feb. 14] 8814 Jan. 6 

200 2,800) Na: Bond & Share Oorp 17. Sale || 16% 17 14% 16 | 15% Feb. 13} 16 Feb. 3/| 15% Feb. 13] 17% Jan. 5 
7,200 21,200) National Cash Register... ..- 13% Sale || 13, Sale | 12% Sale | 1234 Feb. 15| 13% Feb. 5|| 1244 Feb. 15| 13%¢ Jan. 
5,300 12,200) Na Cylinder Gas Co.--1// 1034 1134|| 934 Sale | 95% Sale | 934 Feb. 20] 10% Feb. 10|| 912 Feb. 20| 11 Jan. 8 
20:400: 56.700|Na Dairy Corp... 13% Sale 13% Sale 13% Sale | 13 Feb. 4] 13% Feb. 1 13. Feb. 4| 14% Jan. 
2,100 8,600)National Dept Stores........ 5% Sale 5% Sale | 5 534) 4% Feb. 15) 534 Feb. 1|| 4% Feb. 15) 6% Jan. 14 
1,800: 4,400| 6 eee octet 7% Sale 8 8% 74 8 7% Feb. 14) 8% Feb. 4/| 714 Feb. 14] 8% Jan. 14 
12,600 35,000| Na Distillers Products-.*|| 23°" Sale || 2144 Sale | 20% Sale | 20° Feb: 14 22. Feb. 3/| 20 Feb. 14| 24% Jan. 11 

800: 2:900|Nat Enamel & Stamping..--*|| [21% 14 12% 13 12% 14 | 13% Feb. 14 1436 Feb. 10/| 12 Jan. 30| 16 Jan. | 
900] e600 84.50 cone tmeterved 77774] ga Sale sie oz, | 8f° ‘su’ | 8° Reb: af] gf * Reb: 39)| 0% eb. 19] 856 Jan. 1 

conv preferred...... . e eb. an. 
19.560 33,200] National Lead Co__..._..-- 10]/ 17% le || 16% Sale | 16% Sale | 15% Feb. 141 17. Feb 10|/| 15% Feb. 14] 17% Jan. : 
1,100 1,700 ts edenidiels 100/176 Sale ||171 174}4/173'° Sale [17234 Feb. 20/174% Feb. 24||179 Jan. 28/176 Jan. 

270 550 etme 10015034 154 |/149 Sale [145 150 |145 Feb. 13/149 Feb. 11/145 Feb. 13/154 Jan. 15 
4,200 7,900) Nat I & Steel Cast Co..-.*|/ 2314 Sale || 19 Sale | 19 1934| 175 Feb. 15] 19% Feb. 6 17% Feb. 15; 23% Jan. 1 
1,700 7,800|Nat Oil Products Co. - ....- 4/1 30. Sale || 2834 2934] 28 Sale | 26 Feb. 19] 29% Feb. 6]| 96° Feb. 19} 31 Jan. 3 
13,900 31,700 National Power & Light... .. *!| 6% Sale 6% Sale 6 Sale | 6 Feb. 19] 6% Feb. 28|/| “6 Feb. 191 7% Jan. 14 
6.800 24.700|Na il Sead 6634 Sale || 6144 Sale | 56% Sale | 55% Feb. 19] 61% Feb. 1 55% Feb. 19) 68% Jan. 
T'810)  “g:810) “parconve preteeredse=--aal| $38 SUScl| gis Sto’ | git sais | fis FOR: 18) gig Heb: 4) O24 Feb. 19) 684 dan. 10 

. a conv. preferred.... ... . eb. eb. an. 

1 Bho 5'890 # % preferred... -i 43% Sale 513 Sale | 45 Sale | 41° Feb. 19] 4514 Feb. 1|| 41° Feb. 19] 4844 Jan. 3 

790 3,100) 6 preferred...... 46 Sale || 4524 Sale | 46 Sale | 43 Feb. 14] 46 Feb. 28|| 43 Feb. 14| 4814 Jan. 28 
8,900 15,700|National Tea Co..........-- 4 4 4% Sale | 444 Sale | 4% Feb. 15] 5 Feb. 6|| 4% Jan. 161 5 Feb. 6 
2,900 5,400) Natomas Co-............... 9 9 9 956] 9% Sale | 934 Feb. 4/10 Feb. 6]| 9i¢ Feb. 4 10% Jan. 4 
4,400 11 400i Noemi Corp. ... ..-.--ceccceee 8 9 8% Sale| 8 8%| 8 Feb. 19) 8% Feb. 1|| 8° Feb. 191 9 Jan. 6 
1,100 2,500) N Manasanarnbes 1}} 14 1 15 17%4| 14 Sale | 13 Feb. 17] 15% Feb. 5 13. Feb. 17/16 Jan. 18 

50 110) 434 % conv serial pref...100)| 7814 Sale || 774 79 | 75% 78 |77 Feb. 17| 79% Feb. 10 77. Jan. £3) 79% Feb. 19 

200 1,000! New oP CF Mincdacasbun a||,4234 Sale || 4334 45 | 4254 4434| 43% Feb. 7| 4314 Feb. 6 42% Jan. 2/ 45% Jan. 1 

130 190| 5% series A....100)/199%%, | 109% 110 {106% 10834|/107_ Feb. 14/110 Feb. 7/|107- Feb. 14/110 Jan; 17 
5,500 13,000|Newmont M Corp....- 10// 30% Sale || 27% Sale | 26% 27%) 25% Feb. 19] 27% Feb. 6 25% Feb. 19) 31% Jan. 8 
9,900 19,200) Newport Ind ti awastio 8% Sale 7% Sale 6% Sale 6% Feb. 14; 7% Feb. 5/| “6% Feb. 141 8% Jan. 6 
17,000 47, BOON port News ship & De Dock 27% Sale || 23/4 Sale | 23 Sale | 20% Feb. 14] 2454 Feb. 10/| 2087 Feb. 14| 27%¢ Jan. 2 

800 6,200 i PO nectiasned 109%; Sale {10734 109 |105 106 107. Feb. 18/109 Feb. 5/107. Feb: 18/110 Jan, g 
2,300 4,900|New York Air Brake. ......- 44% 46 3779 3934| 3434 36 | 32% Feb. 18] 38 Feb. 3|/ 32% Feb. 18] 45 Jan. 

109.100 296,400| New York Central. ._......-. 14 Sale 12% Sale | 12 Sale | 11% Feb. 19 13% Feb. 5|| 11% Feb. 19] 15% Jan. 1 
1,800 6,500|N Y Chicago & St Louis_.-1 1434 1534] 13 Sale | 12% 13 | 11% Feb. 19] 13% Feb. 5\| 1187 Feb: 19] 15% Jan. 1 
11,800 42,000 8% series A__.. 31% Sale || 30, Sale | 29% Sale | 25° Feb. 14| 31°. Feb. 6/| 95° Feb: 14| 33% Jan. 10 
1,500 3,700|N ty Omnibus Corp... -- 23% Sale 22% 2334) 22% Sale | 22. Feb. 19| 2334 Feb. 104 22 ~Feb. 19] 241¢ Jan. 6 
1,000 2,500) New York Dock. ........... 5 6 544 Sale | 4 5 434 Feb. 15) 5% Feb. 1/] “41% Feb. 15| 6% Jan. 7 

700 3,000} 5% PE cndevschieep 10 11 934 Sale| 10 Sale| 9 Feb. 14] 10% Feb. 5 9 Feb. 14/12 Jan. 10 

70 200)New York & Harlem-....... 110% 112 110 «118 }109 111 |111 Feb. 5/111% Feb. 15/1111 Jan. 14/112 Jan. 7 

10 ow Dee ect iy Oo._160 112 11734 ste ot Ags 105 te 115 Feb. 24/115 Feb. 24 115 7e- 24/115 i: 24 
19,100 51,500/\IN_Y N H & Hartford....1 baa Sale "32 Sale ‘a3 Sale ‘as Feb. 3) &% Feb. 6 a Tom: 6 ae) Ten: i3 
15.300 28.500) _Convertible pref ----100 % Sale % Sale 4%, Sale % Feb. 18} 1% Feb. 6 % Jan. 3) 1% Feb. 6 

200 1,400\IN Y Ontario & Western..100 iss Sale 339 % 333 333 Feb. 7 Feb. 27 %s9 Jan. 2 Jan. 10 
49,500 92'700 YY Shipp pt stock..--1/| 29% Sale || 2534 Sale | 27% Sale | 2434 Feb. 14] 28%, Feb. 10 24% Jan. 14] 30% Jan. 4 
1,100 2,400/ Noblitt-Sparks Indus Inc..-.5// 39 32 2834 Sale | 2834 Sale | 28°° Feb. 20/ 30. Feb. 3|] 27% Jan. 31| 32% Jan. 8 
1,100 4,900) Norfolk & Western Ry---.-- 10011211 213% |205 210 |200 205 |200 Feb. 191206 Feb. & 200 «~Feb. 19/215 Jan. 25 

770 1,880) Adj 4% preferred. -_....- 100/117. Sale ||11244 115 [10934 Sale |109 Feb. 251115 Feb. 4 109 Feb. 25/117 Jan. 2 
51,000 124,200) North American Co--...... 16% Sale 15% Sale | 15% Sale | 14% Feb. 27 15% Feb. 7/| 14% Feb. 27] 17% Jan. 10 
1,400 3, erred 8% series. ..... 5834 Sale || 56, 57)4| 554s 56%4| 55%4 Feb. 17| 5644 Feb. 7|| 551¢ Feb. 17| 583% Jan. 6 
3'300 5. Preferred 5% % series... 50)| 57. Sale || 5544 Sale | 55 Sale | 531% Feb. 4] 5514 Feb. 13 53% Feb. 4] 57% Jan. 20 
33,600 68,300) North American Aviation....1 16% Sale 15% Sale | 14 Sale | 12% Feb. 14] 15% Feb. 1 12% Feb. 14| 17% Jan. 10 

40 40| Northern Central. ......._- 50/] 9514 97 96 '4 ep 96 99 | 9634 Feb. 19] 9634 Feb. 19/] 961¢ Feb: 19] o61¢ Feb. 19 
31,800} 102,300)Northern Pacific.......... 6% Sale 6% Sale 6 Sale 5% Feb. 14) 6% Feb. 5/| 5% Feb. 14| 7 Jan. 9 

900 1,100|North States Pow Co $5 pref_*|/; 15 114 ets, Sale |112}4 114 /|112\% Feb. 13/113% Feb. 1 111 Jan. 3/113% Feb. 1 

130 470| Northwestern T: ---- 33-36 36 374| 37 Sale | 36 Feb. 19] 39° Feb. 14/| 34 Jan. 15| 39° Feb: 14 
2,300 4,500| Norwalk Tire & Rubber-.-_-- 2% 1256|| 29% 324] 24% 12%! 2 Feb. 15] 2% Feb. 6/|°2 Feb. 15| 2% Jan. 11 

30 110)__ Preferred - ..-.-...---... 25 30 25 28 | 25, 2934) 254% Feb. 7| 2534 Feb. 14|| 25% Feb. 7| 27° Jan: ll 

900 1,900|Norwich Pharmacal Co-.--2-50)/ 13 sale || 13 1334] 13 Sale |zi3 Feb: 20] 134% Feb. 7 12% Jan. 13] 13% Feb. 7 

80,400)Ohio Oil Co (The). ....-..... 7% Sale 7 Sale 6% Sale 6% Feb. 19] 7% Feb. 13 Feb. Jan. 

26-208 a Oliver Farm Equipment--.-.. 167 16%|| 153%4 16%] 15% 15%] 13% Feb. 19 164 Feb. 6 193 Feb. 19 1558 Jan. g 
6.100 14,800]/Omnibus Corp ©) -------- 6|) “9% Sale 9% 9%] 8% Sale 834 Feb. 27) 9% Feb. 10/| 814 Feb. 271 10 Jan. 6 

350 900| 8% pref series A_....... 100//103% Sale ||101 104 98 Sale | 97% Feb. 28]103% Feb. 19 97% Feb. 28/104% Jan. 7 
1,600 2,100}Op eim Collins & Co.... 3 4 3 3 3, Sale | 3 Feb. 19) 3% Feb. 14/| 3°° Feb. 19] 35% Jan. 10 
10.400 30,300) Otis Klevator.............-. 15% Sale 15% Sale |z16% Sale | 15% Feb. 14] 16% Feb. 6 15% Feb. 14] 17% Jan. 8 

240 3 6% rred..........- 100/148 _-___||149° 150 [144 147 |145%4 Feb. 201149 Feb. 3 145% Feb. 20/150 Jan. 11 
11,000 25,100] Otis steel Co----...-....--. el| .9% Sale 9 Sale | $3 Sale | 7% Feb. 15) 9 Feb. 1|/ 71 Feb: 15] 10% Jan. 10 
2,400 5,1 $5.50 conv Ist erred...%!/ 44° Sale || 42 46 | 4335 46 | 4213 Feb. 19] 50 Feb: 8]| 421% Feb. 19] 53% Jan. 10 

700 1,300] Out e & Mfg..... 25% 26%]| 24 26 21% Sale | 21% Feb. 28] 26 Feb. 3 21% Feb. 28] 264% Jan. 6 

80 320 aS - pewscemcesenanon 60 3) 53 17438 a 1haK 1545 5134 Feb. 13] 52. Feb. 6/ 51° Jan. 6] 55. Jan. 17 
15,300! — 35,100|Qwens-Illinois Glass Oo--12.50//' 471; Sale || 46 Sale | 4355 Sale | 4014 Feb. 20! 4614 Feb. i 40% Feb. 20! 49% Jan. 

3 19,300) Pacific Amer Fisheries Inc. -.5 $i4 Sale 8% Sale, 7% 8 7% Feb. 18 S34 Feb. 1 oe Feb. 18) 9% Jan. § 

450 2,150) Pacific Coast ..........-.-- 2 3 2% 3 3. Sale 2% Feb. 15} 3 Feb. 28 Feb. 15 Jan. 

370 1,890| 1st preferred.........-... 133 14%|| 13. Sale | 113% 14 | 11° Feb. 17/15 Feb. 6 T hte Feb. 17 13° Jan. $ 

990 3,440) 2d preferred............-- 6 Sale 6%4 Sale 5% Sale 5 Feb. 19 8x4 Feb. 1/| 5 Feb. 19) 7% Jan. 6 

6CO 1,700 Finance Corp (Calif)-10)/ 191, “]4 10% Sale | 10% 1134) 10% Feb. 14] 10% Feb. 1|| 10% Feb. 14] 1142 Jan. 28 
26,400} 50,400)/ Pacific Gas & Electric. ..... 27% Sale || 28% Sale | 26% Sale | 2554 Feb. 15] 2814 Feb. 6/| 2554 Feb. 15| 2874 Jan. 24 
4,000 11,500 pectic Siape Corp..----- 37, Sale || 37 Sale | 37 Sale | 364 Feb. 19] 37% Feb. 10|| 3614 Feb. 19] 40° Jan. 7 
6,400 9,800) Pacific Mills... ........---.. 12 13%j|,12 Sale | 12 Sale | 11 Feb. 19] 12 Feb. 1 11. Feb. 19 14 Jan. 10 

170 560) Pacific Telep & Teleg -. ..- 121% Sale |/122 Sale /117_ 121 (11634 Feb. 21/122 Feb. 1(/1161%4 Feb. 21 126 Jan. 27 

440 780|_ 6% preferred..........- TO pape 156 158% 100% Sale |150 Feb. 25/158 Feb. 7//150°. Feb. 25 160 Jan. 10 
6,900 19,500 Tin Consol Corp..-.. 4 Bale 3% Sale | 334 Sale | 3% Feb. 19] 3% Feb. 1/|° 3% Feb. 19] 4 Jan. 10 
2,000 5,900) Pacific Western Oil. ..-.-.- 6% Sale 6/4 Sale | 5% Sale | 534 Feb. 18] 634 Feb. 1/| 51% Feb. 18] 7 Jan. 13 
66,600] 139,500)Packard Motor Oar.......-.. 3% Sale 3 Sale | 2% Sale | 2% Feb. 14] 3% Feb. 1/| 2% Feb. 14] 3%¢ Jan. 6 
17,400 56,300) Pen Ameriean Airways Corp..5 1535 Sale 13 Sale 1g Sale 12 Feb. 18 14% Feb. 10 12 Feb. ig 16 Jan. 6 

Pan Amer Pet & Trans...... eb. eb. an. Jan. 
1,000 Panhandle & Ref....--. a 5% ly 54 \% Feb. 15 % Feb. 14 is Feb. 15 ° Tan: ; 

400 Paraffine Cos Inc.......-..-. 33% 34 3335 | 3044 32 | 29 Feb. 15] 32° Feb. 5/| 29° Feb. 15| 37 Jan. 10 

350 410). 4% conv preferred... .... a Ae 105. Sale /100 10134/101 Feb. 27/105 Feb. 1/|101 Feb. 27 106 Jan. 11 

137,100] 319,300|Paramount Pictures--.-..... 103 Sale || 10% Sale | 1134 Sale | 10 Feb. 1/12 Feb. 6/10 Feb: 1] 12% Jan. 10 
1,600 100 BZ ist preferred -.------ 9676 Sale || 9634 98 | 97 9734) 9534 Feb. 14] 9834 Feb. 27/| 9514 Feb. 14 9934 Jan. 1 
12,900 3 6% 2d preferred. ...---.- 10% Sale || 10% Sale | 10% Sale | 10% Feb. 3] 114% Feb. 8|| 1014 Feb. 3 11% Jan. 4 
Pe 300| Park & i Mines.-.-.1|| 1524 1636] 15, 15%] 15) 15% |------ ---.--].___-___”___|1 15" Jan’ 15! 15%¢ Jan: 31 
4,900 13,400|Park Utah Cons Mines... .. 1% 2 1% 861%) 1% #1 1% Feb. 19] 1% Feb. 10|| 13% Feb. 19) 2° Jan. 7 
13,300 29,200|Parke Davis & ieee 30 Sale || 29, Sale | 27% Sale | 2534 Feb. 14] 29° Feb. 1|| 2534 Feb. 14 30% Jan. 10 
3100 Parmeleo Transportation Go-»|| 1936 20 || 184¢ 185s] 1734 Sale | 1734 Feb. 14 17 Feb. ail 1749 Bev. 14 2038 tan: "8 

. = eb. eb. eb. i. 
6,800 1 Pethe Film Ocep, - --.------5 9% Sale 8% _ 8%) 84 Sale| 8 Feb. 19] 9 Feb. 10/| g° Feb. 19 5 _ 16 
5,600}  20,200|Patino Mines & Ent -- 8% Sale || 7% Sale| 8 8 724 Feb. 14) 834 Feb. 26/| 73 Feb. 14] 914 Jan. 6 
1,500 800| Penick & Ford......---.-.-- 4544 47%|| 47 Sale 43%4 Sale | 43% Feb. 27| 47° Feb. ‘1|| 43% Feb. 27/ 48° Jan’ 7 
9, 2 penance (J C) Co.......-.-- 87, Sale || 81 Sale | 76% Sale | 74% Feb. 20) 813% Feb. 3]| 7482 Feb: 20 87 Jan. 2 

700 2,000) Penn & ose 2% Sale || 2 2%| 2 2/4) 1% Feb. 15] 2% Feb. 26/| (1% Feb. 15] 2% Jan. 2 
4,300 6,900)Penn-Dixie Cemen serena 3% Sale || .2% Sale | 24 .2%)| 2 Feb. 19] 2% Feb. 1/| 2° Feb. 19] 3%¢ Jan. 3 
1,400 3 $7 conv pref series A....-. 42. Sale || 39, 40/35 37% | 36 Feb. 20] 40% Feb. 5|| 36 Feb. 20| 44° Jan: 6 

300 1 ‘enn Glass Sand Corp-. ----. 1236 13 |1,12% 13%4| 12 1344| 1236 Feb. 4] 13” Feb. 15/12 Jan. 30| 13. Jen. 17 
Mn 5% preferre acer" <-> SP LE eS eet es Seen Riedie S| ly 9/112% Jan. 28 
*7-800) | 182-700) Beopite' Bru Stores laé-~— 32° sate || 2252 coisa] 2355 Ssus.| 27 mob: 44] 24 Bob: 10) a2 eb: 14112438 dan Zp 

é eg e eb. eb. i 5 
5/900 14,200/People's Gas Light & Coke-100)) 363, gale || 40° Sale | 41. Sale | 3814 Feb. 15 43% Feb. 6 3634 Jen. 4 ig . rH 

2 Peoria & Eastern Ry----- 100!) 1% 2 1% 2%!) 1% 234] 136 Feb. 20] 15% Feb. 17 Feb. Jan. 

600. 3 in uette Ry..-...-. is S 8 7% 9 7% 9 7 Feb. 15] 7% Feb. 3 - Feb. i3 3 Jan. ii 
3,270 8 5% prior preferred... .-. 100|| 422 Sale || 45, Sale | 4534 Sale | 42% Feb. 15] 49° Feb. 6|| 42% Feb. 15 51% Jan. 2 
1,740 7 5% vreferred....-..---- 25 Sale || 24% Sale | 21% 23 | 20% Feb. 14] 25% Feb. 5/| 201¢ Feb. 14 28% Jan. 

1 1 Pet on pan enn ene nna-- 2 Sale || 21 21%4| 20% 21 | 21 Feb. 13] 21' Feb. 13|| 21°" Jan. 31| 22 Jan. 
4,800 11,600| Petroleum a SP wo eeere-- 6% Sale 8% 6%) 6 Sale| 6 Feb. 14] 6% Feb. 7|| 6 Jan. 31/ 6 Jan. 6 
19'800| 50°700| Phelps Dodge... 722222223 ga8e sare || 36% sanee 29% sale* of Reb: td 3038 Fen, ll ofs Fob: 14] 3h _— 3 

° RA +” yeas e eb. eb. ™ 
BL an Silane Setes ccanag aria] 80 a] 8476 Sev | 20° Saye | 48 ee: a) gas wee Hl S088 webs al aa a 

me CA hig ee e eb. ° 

10,400 18,500] Pb phia & Reading C & 1.* ‘32 Sale % Sale P+ ee % Feb. 5| % Feb. 1 ’ Jan. 2 87 Yen. 13 





























For footnotes see page 40. 

























































































- N. ¥. STOCK EXCHANGE—STOCKS 
— STOC 
KS Price PRICES IN FEBR 
UARY 
Mel Ado “Toit || RANGE SINCE JAN. 1 
Feb. 1 Feb. 28 Lowest 
Shares Shares Highest Lowest saheat 
$:000| _10°900 ete oais"| It sate Sale Prices ~ 
7 , Philip Morris & Co.........1 le 
206.000 a: | apashey earner se shid|| 7858 Stic | 763s Sale | 728¢ Feb: 4|z77%4 Feb. 25|| 79 Rob. 1) 1234 Jan 
800] 4,200] Phillipe Jones Gorp-------_-4| 514 Bale ||" 335 6 tu Sale | tas Feb. 2a) Reb: 34|| 728 Feb: 4] 80° Jan: 17 
18,100! 55,500] Phillips Petroleum......-- Sale || 62% 67 6s en se n: 14, 6 Feb. 7 510 Jen: 3s ae Feb. 26 
900| 1,000! Phoenix Hosiery. .-~~>-2---- Bale || 36% Sale | 3634 Sale | 35 Feb. 20|237 5 Reb. 4l/ 52 Jan. | 60 Jan. 19 
200) 2.f0 eur, ge i Oa eee eh ae Oe a TEBE 
1,300] 4.2001 Pictureh ea of Baer fi2*|| 2275 Gale | 21% 2F. a1 Feb. 19| 2236 Feb. {lis Feb: 10] 4936 Jan’ 14 
1,500] 7,000] 6% of Pa)....1 Sale || 4% 5%| 834 Sal . 1] 75. Feb. 18|| 61. Jan. 2 an, 11 
2,400 4'700| Pitte Goke & Iron Corp... 1 Sale || 31. 37 | 32 2 ii Feb. 19] 534 Feb. 28|| 4% Feb. 1) 77. Jan. 2 
50 ‘2601 $5 & Iron Corp....-- Sale || 7% 8 | 7 #3, | Feb. 17| 36 Feb. 10]| 3134 Feb. 19} 7% Jan. 2 
1.4001 «5, SOOT Pine Pee rared------- 7 te Hi a5? ot | 75 eo | °7* Feb. 14] °8 Feb: si] °7* Feb: 14] “982 Jan: 3 
a pute SoneBen Syne —=-—-- A235 Bye $c sla | 72 sale | TY Bob: 17] H3se Fob. 8) TY Fob 19] st Jan: 33 
8.1001 2 70 7% guaranteed <-e:: Sone 160 ..... fee Bt oe . % Feb. 6]| 11 Feb. 17/15 Jan. 3 
5400 1,500] Pikteburgh Screw & Bolt... apy=~i/3,, Gate |178, Bale 178 Feb. 381181 -~ Feb.” i/l175"” Feb. 2aliai7~ , 

" 4,500) Pittsburgh Sempre je || 6% Sale | 5% Sale | 5% Feb. 1 b. ijji75 Feb. 28|i8i Feb. i 
780 2,060| 7% preferred class B_..-10 i gs s“li 7% 8 | 6 - 15 $3 Feb. 5|| 5% Feb. 15] 7% Jan. 
1,710] 4,700) § > --+-ie Bale || 52, Sale | 51, Sale | 45 pep: 13) gc Zep. Si 905 Feo. 15 $56 Jan. 10 
1,720 6.8801 Pica be he See ft G24 Gale || o2°* 3774) 3534 Bare 31 Feb. 19| 30% Feb. sil 3232 Feb: 10] $5 Jan. 9 
Be okt RBs Base 10% 1 Feb. 19] 664 Feb. ’ an. 8 
Bh Allert: Tne He SS | ic BR oe AS. ace i 7 eS 
"300 1/000 1, epepeepenges 1 1 e Feb. 14) "327 | oe te ee hw 
3,600| 7:700|Poor & Go class Bonn sate'|| i734 198, 17% 19 ts Feb: 14] 1554 Feb: 4l| 14% Feb. 14] 1654 Jan: 17 
1,100 1:500|$ Porto See nee Be necnna- 7-8 a 6% Sale| 6% 6 7) Feb. 18| 17% Feb. 17|| 1734 Feb. 18 a Jan: 2 
17:700| 45,600] Pressed Inc pref.......- 430 sale’l "a3 "5% Feb. 3 Feb. 3 Feb. 14) 834 Jan. 1 
5 . Jan. 3 
"558 800|. 8% cone 1st common. .-.1 sale 11 Sale 10 ty $ Feb. i; if Feb. 7/| 4% Feb. 14) 7 tan: 3 

1,800] 5% conv 2d preferred... _5 1334|| 10% 114110 11% ' 1% Feb. 6/| 9% Feb. 19) 13 ¥ 
16.190 34.300 poof) pga ames Sale 33% 37 31 36° ' 35°” Feb. i3| 35” Feb. 3 13 Jan. 21 13 ine. § 
16.403) a4 $30 pp eterred 5% <7 .--5---- -10 Bale || 55. Sale | 52 Sale | 51} Feb. 13 35 Feb. 13] 35, Feb. 13/.40% Jan. 
i cee tah ean a web: 2288 dan 20)11859 Jon 
1,000 2:300 preferred..........-i0 109% ||10634 108%!104 ~ : 21] 2834 Feb. 10), 2554 Feb. an. 
500 12001 74 oralerves.......-. ~~ Sale ||121. 123. {11 Sale {104 Feb. 28|108 Feb. 4//104 AE 
380 , preferred ..........- 7 120 ('118 Feb. 26/122 » eb. 28/110 Jan. 11 
sy ease aap me fe Hat BL HB sigs is A ES BaP Re 
32,800 sit. C..............-. 119%//117. 119 ; r - 21/158 Feb. 11 
30/000, 72:400\Purs Ol. 7722277222227 L19}6)/117 119 |11496 118 11634 Feb. 15/117 Feb. Gi1164 Feb. 15111734 ¥ 
800 3,800! 6 eer. oerre ae Sale 7% Sale | 7% Sal - 14) 254% Feb. 5)| 22% Feb. 14) 27 = 3 
3.500 13:700| | 8% Sony preterred----—~ Bale || 96% \Gsi| 95 Sale | gf Feb: 21] 97% Feb. 10]| 5 rob. 14) 693 Jan 
pHB) Est increas = 10, Sle UB aie] Fg a | Be ee oll Soe RH 
82,800 159,400) Radio Corp of America... - Sale || 434 Sale rs nai’ 8% Feb: 25| "OS Feb, “3|! "8% Feb. 25| 10” Jan. 17 
3.300 11,100] $3.50 conv Ist pref... _ ie 4 Feb. 
13°300 iL. conv lst pref Ae. ES s os. 80 =-;-- 80 hte ett we. 15 406-. 4 Feb. 15 4% Jan. 4 
2,600 4/500 a fy os Corp..1 Sale 59% ante 57% Sale| 5614 Feb. 20| 5014 Feb. i|| 5614 Feb. a¢(°6214 Jan. 2 
1300, $l nybecem Mlomnmean Bele || abst Sais | 20:3 “MI° | 40°" web: a5] ati eb: 19] 4 Feb. ip o3u Jan. 3 
. ,000| Rayonier Inc........--.---- e |} 19 19%| 18 eb. Feb. 10| 40. Feb. . 
1,200 2,800 ~~ epee Sale || 13% 14 4% 19 | 18% Feb. 14] 19% Feb. 20) 1834 F . Li] 43% Jan. 2 
3,600 1] eee oo? Sale || 28 Pt) 14% 14%] 12% Feb. 15| 14% Feb. 5! eb. 14] 20 Jan. 23 
1:00] °4:200) "4% Yer preferred -22.2222 - a 1a%| 123% 19%] 128 Fob: 14] 185% Me 1 | 2438 Feb: 18] 26% Jan: 14 
300| 1'200|Real’Siik Hosiery -.2.2227 2114|| 22% 23 sale‘| 24° Feb: 15| 26° Feb: {| 2354 Jan: 2s] 26 Jam. 10 
100 "160 as eeery onpoceee- ss Sale 1 2 21 22%) 21 Feb. 14| 24 Feb. 5j/ 21 — 28] 26 Jan. 10 
130 430|Rets (Robt) & Go iat pret..100|| 754 °0*|| "83 Sale at o2scl off Feb: 10) 1h Feb. li 1114 Feb. 10] 71% Jan. 1 
2 1,300] Reliable Stores Corp..-.---;* 7% 9, || 8% Sale| §, Sale| 8 Feb. 13 aS Feb. 41 23 Feb. 19) 25% Feb. 
15,100 25,500| Remington-Rand........... 10}; 10 12\%/| 10% 12 % 7M%l 7_ Feb. 14] 7% Feb. 6 an. 27] 9% Jan. 7 
4 2'500| Preferred w w.......2. 95|) 63° 63341] 6312 Sale 10% Sale | 834 Feb. -4| 10% Feb. 36 $3 Feb: 27] 1254 Jan: 27 
110| Rensselaer & Sara WR Go--i00| 53 68°*|| $3°* “ss” sre $B | 8? Feb. 19| 6354 Feb: “1|| 60° Feb: 19] 673 = 2 
10, 20,500|Reo Motors 1 Ss | $1 Feb: 13 Sass Feb: Bi St Feb: 13] 60° Jam. 10 
139900) 298-10 Reo Merrepe bo-------B ob AE Sake | bac Sale | BiE Bate | ada HP. ad] 3H Bab Pe ee 
‘4 5910 $a conv preferred. - ..-- 100/|100% Sale 14538 le | 19% Sale | 16% Feb. 14| 19% Feb. 3i| 1 Jan. 31] 1% Jan. 11 
$00 % conv prior pf ser A_-100|| 9434 Sa % Sale |101  10134|100% Feb - ,5)| 16% Feb. 14) 22% Jan 
800 5 400| “Olan hoe rass.... .5|| 10 Sale i gels 9314 95 OM Fee: 43 10145 Feb. 10 100% Jan. 2 101 Feb. 19 
280 420; 7 sesare-s-seecess Q|| 2344 Sale || 19° 23 8 Feb. 19|10 Feb. 7|| 8 F Jan. 13 
340 670! Rs B spines wsecennnn== 100}|107 11 101. Sal 20 +21 + | 19% Feb. 13| 21 Feb. 6/| 19% zo. 19} 11 Jan. 3 
4,300] 11,600 Reynolds Metals Go_.2-22_ esl] 1334 I od be = a be Feb. 11/101> Feb: “i|1i3 = ¢ 
440 1410 54% 2 Oo--.----5- a] 4352 Sale || s13¢ Bain | ay iil So” wane aa! ay Ped. 11/00) Bee oll ts Sab 
000 8,700 Reyuolds Spr! preferred - . . .100 Sale aii Sal 11 11%] 10 Feb. 15 11% Feb. 3] 10 zen. 21/73 Jan. & 
19'900| 60500 Reynolds ( ng Co.....----1]10 10%|| 8 Ri 90 Sale | 89 Feb. 26 93% Feb. 1| 89 Ae 15} 13% Jan. 9 
A ee eee vets BR tae | Soe | ae bee au peek apoB ab bob: 19] 108 dan: 'g 
1:200| 6:100 Ritter Dental Mts $3 Sale | “8% Sal Sale | 32% Feb: 1g, 32 Rep; | 32% Sem: 17] Ba58 Jon: 12 
2'700 8:200 Bene Ay 8% ox | Sih see] 3% Sle) 236 Reb. 14, Bi Feb. .4| 52, Jan. 17) 63% Jan. 12 
1,200 4200] Ruberoid jope Cop Mines_- Bia Belo’ | §* “sx! 8%] 6% Feb. 14: 8% Feb. 1 6x Feb. 14) 9 Jan. 2; 
3,000 9700] Rustless Iron aPsteel Cord--21|| 13°" Sale || 1} 13 18 Sale’ 13% wep: 15. 8. Fee: oS! 15 Feb: 15 Bie Jan: 3 
oun ~ 11 9% Feb. . an. 17 Jan. 4 
Pe ae Rutland RR wae 49 || 46% 48%! 38 . 15] 11% Feb. 13]; 934 Feb 
6,300]  16,600/St Joseph || *°%% Ah | Ssh Bee: 33) 1358 Feb: 431 358 Bob: 38) 834 Jen: 12 
1,500 5.800| tSt Louis-Sa 38% Sale 3314 Sal % Bate aes: Ft Feb. 21) 48% Jan. 14 
1,100 3" n Francisco. --100 3 ale | 3214 Sale 732° Feb. 27| 35 Feb. 1i||232 Feb. 27), 38% Jan. 10 
oe a ae | a ad 
niante =~ enh 5% pref 3 4 2 fn . ‘is Feb. 10 Jan. 
1360| 13 "49n] - 5% preferred big tals] absc aldo | afsc ade (8577 Bed: '3| 3" ob: '3]| 26 dan. 18] 3" Feb. '3 
11.300 39,700| Savage Ar 111} Sale 111 Sele 1a08) Bale [10055 wen, i9| 40” Feb. “i|| 3714 Feb. 19) 45 Jan. “13 
Teo, | ap Sepemiey Deteiee Corp 4238 Bale || 41, Bale [24134 Sale OA Feb. i7)tih i Pep. Sh Feb. 171112 Jan. ¥ 
1,300} 4/300|Scott Pa 84 10% Sale | 935 Sale | 9 Feb. 14| 10% Feb. 6 ~ a): 5054 Jan. 1 
180 "440; $4.50 preferred Stig Shull sie ot los sels fe fe Feb. 6 Fob. 14) 11% Jan. 19 
111% -..-- 114 115, 1113 115 113 Feb. 17/115, Feb. 34, Jan. 23] 3755 Jan. 20 
5,400| 20.600] Seaboard Air Line % Sale ry, He 108“ Sale 108 Feb: 14|110%4 Feb: '9][108 ~ Feb. 14|111% Jan. 10 
2,500] —11;700|Sea Oil 8 ale| %_ Ml % Feb. 10) % Feb. 
RR) 1 iilastoened Ee ebay gait | mg ua | g5t ahsoagh Bem: Hl 19M Be aloft Hk 31 ast dae 8 
12,600} 28,900 ne 78% Sale || 72% sal 244] 2° Feb. 13| 2 Feb. 13|| eb. 27| 15% Jan. 10 
8) Eliane ees ak AR | ogy ake | ha Sle | a4 Bel che Hae a) Buse) TER at 
17,800]  32'500|Sharp & Doh BB gale’ || gase bal doa des] 397° Feb. 20| 1244 Feb. eb. 19] 10% Jan. 21 
1'100| ©3000] _ $3.50 conv pref G Gale || 6635 68 | 63% 65%) 61, Feb. 19) 6734 Feb. 10|| 1054 Feb. 20) 14, Jan. 4 
5,100] 11 /300/ Shattuck 63% B4%l| Boh Bil Six “sel Stik wen oF 738 Feb. Bi Orc dam, al ase Jan: 7 
290| _1°140|Sheaffer (W A 3% 54%!) 5234 5834/5116 5234] 5114 Feb. 27| 5354 Feb. 8i| 3% Jan. 2) 4% Jan. 8 
14,700 38'400/Shell Union Oh ah% antall afts SMe | 34% goto | gt Reb: 18] ,5 Rev. 4)| 51%4 Reb. 27) 55% Jan. 19 
2'500 5'840| Silver King 3814 3835|| 39% Sale | 38, Sale | 37 Feb. 18! 40 Fob: 4% Feb. 19] 5% Jan. 7 
5,300}  20,000|Simmons nen TG? Bale || *9c6 Sale | 1114 Bale | 1036 Reb. i 1186 Bob. i 37, , Feo. 19 to. gan 39 
200 2'700| Simms 19% Sale || 18 eck 4) Sale | 4% Feb. 14| 45% Feb. 25|| 10% Jan. 21) 12% Jan. 1 
1,500 2'800| Simonds 13 2 ale | 1784 Sale | 1694 Feb. 1s] 10° Feb: 10 4% Feb. 14) 5, Jan. & 
2:100/ 7 ,700/8kelty_ OF ohg? of || obs Sale.| oli 22.1 oti Reb: 1! 236 Feb: 10]! 1674 Feb: 15] 21%4 Jan: 10 
Ser cacuacilGhdl A | Ge eel BY RON RE 1 Oe Re SY ANTE 1g an 
2,000 3,200/Smith (A O) Corp.....___- #i/11236 -.--- 112% 11 ale | 95 Feb. 15| 97. Feb. 28]| 9. eb. 19) 22% Jan. 6 
el 3.200)amith poles 1236 -;---||112% M19 3s/112 114 [112 Reb. | 5/1123 Feb. 5 Feb. 15/112 Jan. 6 
1,400 5'200|Snider P Prepews vial Bi Bil tose tox! 10% een | aii ee: il ee B. ote Feb. 5/114 Jan. 27 
75,700) 219.400 Socony Vacuum Oli Go ine..15|| “s82 Sale 148 is 1334 Sale | 935 Feb. 19) 10% Feb. 5i| 9° a 1) 18 oc Sen 14 
$000) 1 doeikennere Geatoeed V.--f Tee sete || 362° | $33 Se 8h Reb. 25 15, Feb. 13)| 13% Feb. 28 19% jan: *S 
900} =: 18:700|South Porto Ri --5|| 13% Sale || 13% 8 1” 21 1% Feb. 14 2 Feb. Feb. 26] 9% Jan. 6 
40 . co Sugar.... *|| 1 ale | 14. Sale | 1 . 261) 1% Jan. 2) 2uhI 
400} 8% preferred... . 27 jonlag3s tne” is I7%1 19 Sele | 183 wor, tal 16° won, Soll Lass eb: dal ip Jan: 23 
1424/1142 150 |13714 Feb. 7/1 eb. 28|| 1634 Feb. 14] 19% Jan. 3 
. 20/1135 Jan. 30/146 Jan. 14 
































For footnotes see page 40. 
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For footnotes see page 40. 










































































































N. Y. STOCK EXCHANGE—STOCKS 
iss STOCKS Price PRI 
CES IN FEBRUARY 
In Since _ Y. STOCK EXCHANGE Jan. 2, RANGE SIN 
February | Jan. 1 icles 1941 ah | a CE JAN. 1 
‘ > eb. 28 Lowest Highest Lowest ighest 
204 499,300] United Sta Por)|Bid Ask|Bid  . Ask| Bid = 

4 99.200) Un tes Steol_........ 30% Sale'|| 62% Sale| so Sale lB Reb. FA saad Sale Prices 

8:800| 17:600|0 8 rebacco..--.-------- 109||128 Sale ||125% Sale |119% Sale ii? eb: 24112834 Feb: {ilitt Feb. 24|190°" Jan. 18 

mS 7% otek ames 8034 Sale 728% bb14 Feb. 27| 30% Feb. 3/28 Feb. 15| 83% Jan. I 

i 3,800| United Stockyards Corp----- 8 00 || 4754 49s) 45) 46, | 46 eb. 21) 4744 Feb. 4// 46 Ben. 25) 3256 cam. t 
' 5.700] United Stores A-......----- 14 Sale || 15 135] 19 134) 19 Feb. 19) I Reb. 4/46 Feb. 21) 48, Jan. 
bal Beer eres fhe lf Sal | Poe He eel yan aa] tig dee: 
1,300|Untversal, Leaf obaccd =~ bass By ae BBi| ba 5036 is Feb. 15| 15% Feb: 14|| 14% Feb. 13] $056 Jan 1 
1,180] 2,340] Universal Pioturé lat pref_-100||136 Sale |/130% Baie 132 1861183" Rob: 2311888 Reb: 1ollia3'* web: 2alasr™ Jon. 2 
39% Sale |137 e |137 Feb. 28 153 Feb. 24/157 Jan. 2 
useel  amualGatiie theese Gore ean gel : 28/149 Feb. 10|/133 Jan. 17/149 Feb. 10 
7 
9,900 20,000| Vanadium Gorp of America 15 16 16 17% 15'8 17 1 % Feb. 3 % Feb. 6 % Jan. 2 J 
1,108 1,700 Me hs > tea aecen 33 OM 34 04 33 aie 26 Feb: 14 30 ren. * ie oy 5 wr Jan. 3 
e ° ° 1 
‘ 2,700 3,800 Vick Bn) 6 | dnt p 1% Bale vets 115 114% Sale tia Feb. 13 15 Feb: 13 iia Feb. 13 26.” Jan: m 
cores] csaaal la Reeereas ete tg ooh Hecgaabere o |'4134 Sale |'diss Fob: 27|'48%4 Bob: 'i]|'4i36 Fob: 27] 444 Jan: 8 
2,500/ 5.200|Va Caro Oh 33M Sale || 21% “563% Shc Song Webe-iil 313g Pow —-ill 303g ee “Lil B4dg yaa—-18 
2.500) 5.200) Va Caro Chea! $i Sale ||°315¢ 234/304 2134/8034 Feb."ij] 2154 Reb." 2034 web. 1/34 yaa 
710|Virgfaia Yeloe & 1 267 Sale || 21% Sale’| 2134 22°°| 20 Feb: 15| 2354 Feb. 11|| 20. feb. 15] 97 ee 
per eee ag ee ethi7K | , 2°*| 20 Feb. 15| 22% Feb. 11 — 
sol —-1,670| 8% preferred ale Hl14755 Sale [115 113%|11534 Feb: 17111734 Feb: “I||11334 Feb: 17/1175 Feb. 
1,300 5070) _ 2 preferred --.....---- 15 2 4 . eb. 1 
3'900 1s'iool” ; Piskcchseonee 25|| 40 ry 403% gale 13% —_— 1334 Feb. 28} 15 Feb. 4|| 1334 Feb. 28] 20 
210] Vulean Detinniug.........1 32 Sale 38 Sal 40 Feb. 15} 41 Feb. 10]} 40 F , % Jan. 2 
ulcan Detinning 92 e | 32% 32/ 32% Feb. 19] 33 eb. 15) 42 Jan. 4 
ns Pee 7% eeescer 92° 96%] 98 99%) 89 OL | 89 Feb. 15 $34 Feb. 5// 32 Jan. 14) 33% Feb. 6 
P Baers ea) | ee ° e ‘ 
1/400 7/000 we re, Teersseps % § % OEE Be A EN Pees RECS ly 5 le 
1/1 ’ $ ale Feb. 10) 
Hag) hada ype nnn spi ean] 2 Rt) oH oll aH Bee il epee dl oder ft ae 4 
17,900] 30°30] Wales -<29|| 22 22%4|| 203 2134) 195 2034] 1936 Feb. 24] 2134 Feb. Sil 1836 el he ae? 
1'400 6'600| W I itneh-e ‘a detaliidienasie 5% Sale 4 100 10¢ 101 Feb. 24/101 Feb. 24 eb. 24) 224 Jan. 4 
C2) Heal Wacer tas Gaara w-caaa] 9h Bs | of a | abc oe | af fae Hl ot Fee Bat BE SS ee 
, * . a . 

» 389 1,200] Ward Baking Oo class A Te Bate || (sxe {S58) 38 ti "3% Feb 13] 133 Feb. 26||212% Feb: 13] 138% Jan: 9 
; ORE Bs oc onnccccccccene- eb. 4 : . 
37:00) 8-800 7% preferred —------- idol 1582 16°] 1482 15% 4 en: | “Semen: sl “ah see: Gl i” See os 
370 tee setae Bros Pictures 312 Sale 3° sat 14 15 14. Feb. 25] 16% Feb. 10/| 14 Zan. 5} 1 Jan. 2 
5,800! 15/400 SWeinee Beenret-----o-n-- gl] SF Bale || 5S gale | .3)4 Sale | 2% Feb. 19) 3% Feb. 7/| 2% Feb. 19| +344 Jan: : 

000] $8 preferred... ..-7~"7~- e % Sale Fob eb. 1|| 53. Jan. 2| 605g Jan. 2 
3.000 1,200] Warren Foundry & Pipe. ~~~ 27 394| 28 30 si Sale oe Feb. 19] 74 Reb. 5] 5 dan. 30) 1, Jan. 3 

,900 3'400| Waukes 22% Sale || 23 23%| 21 eb. 19 27. Feb. 14,| 25. Feb. 1 
2600 -—«-8600| Wayne Pump Cc t26 “fe%<|| Ts36 1854| tase Sale | ts’* Feb: tal 6 Wop: 1\| Bosc Fob. 28] 33% Jan. 13 

900 3°70] Webster Hiseatoh is alG34)| 1846 16041 1684 Sale | 15 Keb. 14) 1634 Feb. 23) 15 Feb. 14! 16:4 Jan. 8 

30 30.7% preferred. 77.772 3% Sale || 3% 354 ale | 173 Feb: 14| 1934 Feb: 10|| 174 Feb. 14 20% Jan: 
3,100|  21,900| Wesson Vil & Snowdrift._~ eee 80 85 3 3%| 2% Feb. 17| 3% Feb. 10), 2? eb. 14 20% Jan. 6 

700 Ul & Snowdrift 17% Bale” 75 -aa5s 80° Feb. 5| 80 : % Fob. 17) 4% Jan. 7 

i) Feel wise Ben eset Os A ol 0% SP | Fase. 28°4| B23E Slag) dag wep: 38 Beis eb: 8 Stactan, 3 Rac tam: 

, “= ale 08 |103 104 /|1 : 3]! 6656 Feo. 28) 7434 Jan. 

490 1.4501 6% preferred........-_~ 113. Sal 01 Feb. 18105 F an. 18 
A TGs Se Bae ARR, AA AT Sb ah Fa fs: it, ee Ht 

oD 900 irginia Pulp per..*|| 17. 18 17" Sale 113. Sale (113. Feb. 28|1174%4 Feb 14//113 send 20/107 % Jan. 1 
6,600 11 sop] Wester ¢---2------ 100||105 Sale ||105 107 14a38 17 15% Feb. 19| 17. Feb. = 1/| 154% Hed 28/1177 Jan. 3 
8.900 11.400) Western Auto Supply Oo..-10)| 2816 Sale || 25 Bat 2388 107/105 Feb. 13/10534 Feb of Feb. 10) de Heb. 10 

’ 1 ale | 23% Sal eb. 10|/|104% Jan. 9/10: 

200] 1.000) 4% 2a acpiand = 0-196 S Sl Sl ale | 2334 Feb. 28| 2555 Feb. 10|| 23% Reb. 28 198% Jan. 2 
oan 8% pretz2100|| % Sale|] “rm sale’| 3 56] Sra Fob. i] °2 Rep. 6 6° San: 9] 7 dan: 16 
19,200] 52,000] Western Union Telegraph .100|| 2014 Sale || 19% Sale | 20 8 —_ See a see 7 ee? 
IeBB) SR Reece ee ] AE B | BN HRS | | AA Bg) ee 

-- : 10]| 19% Feb. 19) 22% Jan. 
ee ie ST ee 194 Bale |lage°* Bele \1sp isa” list * won, delase Feb. 28|| 8914 F nee & 

100| _3.700| Weston ilec Inetrument-12-50)| 34 Sale || 30 Sale | 29 133° |131-* Fob, dalise* wep: “allasi* Fob: a7liss. Jam. 28 

730 1/430 50 orine Prod_... *|| 35 3514|| 29 33 7 30 29% Feb. 17) 31% Feb. Bll 2 eb. 27|138 Jan. 28 
4 F SS fap scsdcaaginalne tip e apagnats e \% Sale | 2 294 Feb. 17| 34% J 

--55] ~=“gqal Wgelime & Lake iris y~~ 150 109% 110, |/108 109 107" 108 1274 Feb. 28] 30. Feb. 11)| 2734 web. 28 36° Jan. 8 
15,300 97.340 mE AT proferred...--109 1007” Sats bs iS ae dhe » % Feb. 7/|107 Feb. 24|110% Jan. 6 
2.080 3.310 6 Fm esate pacts ate ié0 138 oa B 4s) Sale 381 Sale 3 Feb: #7 9814 Feb. ii 97°” Feb. 27/100” Jan. “2 

‘310| | 8% preferred... -------100]/125, 130 ||132% Sale |132% -_.-. . 25 Feb. 19| 30 Jan. 

700 51300) white Oe, prior pret =o 71% 73 «|| 70° 73 132% 132% Feb. 11|132% Feb ol 13 an. 3 
25,500] 73300] White Dental Mtg Oo (88)-20)/ 935 1034// 11, 1134 69, 72% Fob: 14/2253 wep: 1il|'@o. yep. 1a 96 Jams 18 
23001 Ls 'Ob| White Frock iia Saas Go77- 1388 glO241| 144, git2s| 1036 1138) 1034 Feb. 14) 11, Feb. 4 2. ye 1s oe ee 
4.800/ 12.000 White Rock Min ‘Spgs Go---¢|| 634 Sale || 6 Sal 13% Sale| 125¢ Feb. 14| 1534 Feb: ee Pe i 

, i... e 5% Sale eb. 6 12 Feb. 14) 17 J . 
1,900 2.480 $f convert le preferred____* a 5513 Pies _ “a” 4% Feb: 1? 8 Feb 24 5 Fob: 3 a Jan: 13 

ae ee eee at 2244 23 || 22% Sale | 24 cS. 34x ren: 15| 41. Feb. 15|| 41. Feb. {5 P Feb. 13 
13,700} 49°70] Willye-Overland. Motors _. 27 5, 1% . 2%l| 1% 2 | 156 Sal oe Oe SS Re a Os Dem, Oe ee. 

600| 29, otors. . .- - 2°” sale ale | 194 Feb. 18) 17 
1B (Gil hel) he) NE ABE Bee REY 
and ean aa sepa ale | 4% Sale | 4% Feb. eb. 7|| 394 Fep. 14) 544 Jan. 1 
3.400 -¥ 508 Wisconsin lec Pow 6% pf. 100 118% esd 15 srk fae ome | 06% Feb: 15 69% Feb ot 6534 Feb. 13 73 — 38 

’ 129'200| Woodward tron Oo. ....---10]| 3134 32%4|| 2944 Sale | 28 2844/38" “Feb. 19] 29 ‘ 
4-300] 123.800 Woolworth GPW) ns 10 a auie'| S186 Sale | #2 i 3h Be 3014 Web.” 28° Feb: io) $4}, yaa. “F 
woman 80 7 ne epee |b ane 20 Sale | 18% Sale | 16% Feb. (4 3 Feb. 6|| 30 Feo. 27| 3434 Jan. 7 
1,000 5.700 6 B RE TADS 100 75 110 gs 88 R56 95 Pog fh cantante 0% Feb 8 16% Feb. 19 24 Jan. 4 
1.090} 5.700) Brlor pret 414 % series_-"100]| 551 Sale || 56 Sale 85¥4 88 | 85 “Feb.” 3) 85" “Feb. 3 7 = a St 
THR) © tee Recast arses 10 Be a | Soo Beis | ao” ane | a Bee I SE ES Be dan: $0) Sh, dam 

, ,600| Wrigley (Wm) Jr_.__....._. 91 94%| 95 Sale =. 61% Feb. 7|| 58 Feb. 13| 64 ; 
BA] PAMR Wis arms Sag ca SESE Bas | (305 G5] fhe Sale [tg Bem: Ha] Phy Heb. lot Bee: igh) Jaa 8 

500/ 85,800) Yellow Truck & Coach el B -1}| 17° Sale || 146 20%| 1914 Sale | 19. Feb. 4! 19 wep: 31/709% Rep. 19) og an. 8 
Bn eae De ee Dae Mea 

ie +200] Youngstown heet & Tubs_.~*|| 4054 Sale || 3554 Sale [23474 Sul 9% Fob: 43 eb. 7\|114. Feb. 25/120 Jan. 10 
3, To ie. % Sale |734% Sal ° 11 Feb. 6|| 9% Feb. 19] 1 
2883 18608 zou Se Doors] JB gil | Hc Sue | TA ah gut BOE 18) atoebee: ab foe: See t 

bas baa epithe an Oe a. : 

400 7,300|Zonite Products arne. TF Sale || 14° Bale | 133 Sale | 1356 Feb. 14| 163¢%Feb. 10)| 15 Fob. 13] 1896 Jan. % 

2 Sale Sele . 15| 14% Feb. 5]| 125¢ Feb. 15} 15 ; 
* Nopar val deferred 2 Feb. 1) 2§Feb. 5)) 2 Jan. 31) 2 Jan. 8 
ue. a. delivary. rOashsales, z&x-dividend. yEx-rights. {Oo 
. “ 
panies reported in receivership. 1 Called for -edemption. 














| 





MONTH 








ee 
Se 





—— 








New York Curb Exchange 


LY AND YEARLY RECORD 









































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 

















































































Stock Sales 1941 1940 Bond Sales 1941 1940 
February _____.___- Shares_ 2,071,107 3,167,928 | February__..._._...-.-.-.-- $17,196,000 $24,492,000 
Jan. 1 to Feb. 28_________ 4,619,155 6,389,694 | Jan. 1 to Feb. 28._....---. 43,366,000 64,742,000 

NOTICE—Deferred deli , under the rule and cash sales, are disregarded in the month's unless they are the only transactions of the month 
and when selling outside of the ragular thly range are shown in a footnote in the month in they occur. No account is taken of such sales in 
computing the range for the year. 

AGGREGATE 

SALES PRICES IN FEBRUARY | RANGE SINCE JAN. 1 
In Since CURB EXCHANGE 2 ; 
February | Jan. 1 1941 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
be oy common Parl eS Fa 17% wa tt? ists 19 Feb. 4 ou Feo 6 19 Feb. 4 ea” «4 
. . an. 
Sa beasts tele ae oT 22% Sale || 22° 2334] 21 23 | 2134 Feb. 14) 215% Feb. 21% Feb. 14] 22% Jan. 2 
Clase ill ~654 Sale |] ~554 Sale | 5% Sale | 5% Feb. 14) 5% Feb. 8|| 5% Feb. 14] 6% Jan. 11 
5% Sale 5% 6 bi 5%, 4% Feb. 19} 51 Feb. 4% Feb. 19] 634 Jan. 29 
2 11% 12] 10% 11%] 11_ Feb. 15' 12° Feb. 11 Feb. 15) 12% Jan. 4 
1%) 1% 1 1% 1%] 1% Feb. 15] 14% Feb. 1% Feb. 15| 1% Jan. ¥ 
20 «24 21% 25 | 20 Feb. 15) 21 Feb. 20 Feb. 15] 21 Feb. 
% Ott, sktalhincedinnnaankeaal % Jan. 23) _ % Jan. 23 
79 Sale| 79% 81 | 77 F 4) 80% Feb. 75% Jan. 6| 80% Feb. 11 
106% 108 106% Sale |10314 Feb. 18|10814 Feb. 03% Jan. 3/109 Jan. 22 
9815 Sale | 98% 100 | 97 Feb. 17/1004 Feb 94% Jan. 2|101 Jan. 27 
105% -.-.-- BOE  snsindle <cace b60ceHnnased camdetin. ad abeneenaees 
244 3%) 2% 3)---.-- ----- 9 nnoan par -sgll<osin-_alnn= sian oon 
6 4K % A % Feb. 13 % Feb % Feb. 13 % Feb. 13 
2 3 2 Ey BAY See eb ae ks ats oe 
144% Sale | 15% 15%] 14 Feb. 5] 15% Feb. i4 Feb. 5) 15% Jan. 16 
21% Sale | 20 21%] 21 Feb. 5| 21% Feb. 21 Feb. 5| 22% Jan. 13 
3 4 3 i ae eer ee 4% Jan. 2) 4% Jan. 2 
13534 139 |134 Sale |133% Feb. 27/144 Feb. 33\% Feb. 27/155 Jan. 2 
113% 114%4]114 115 113% Feb. 13]1154% Feb. 113% Feb. 13|116. Jan. 7 
18 —-: 1834] 14% Sale | 14% Feb. 28! 18% Feb. 14% Feb. 28| 18% Jan. 1b 
64 74) 5% 7 6% Feb. 20! 6% Feb. 6% Feb. 20] 74 Jan. 
90% 92 |74 Sale| 70 Feb. 11] 74 Feb. 70 Feb. 11| 74. Feb. 28 
90% 92 | 93 Sale | 93 Feb. 20; 93. Feb. 93 Jan. 30] 95% Jan. ao 
% Feb. 10} 44 Feb. ¢Jan. / Jan. B 
2814 Sale | 28 Sale | 26 Feb. 25) 30. Feb. 26° Feb. 25) 35. Jan. 1g 
4% Sale| 4% 5 4% Feb. 14] 41% Feb 4% Feb. 14| 5 Jan. 
% 1 SS EO) .cgedhewcedlnnspedieendl % Jan. 29 Jan. 29 
, % “n MK We Feb. S| 4g F 5 ig Jan. 7 jan. Be 
93f 13° | 9% 12 | 10° Feb. 14] 10%¢ Feb. 13|] 10" Jan. 30| 11% Jan. 
63. 70 | 64 69%| 65 Feb. 27] 65 Feb. 27/| 65 Feb. 27 Jan. 20 
% % \% KX %& Feb. 14 % Feb. 8 \% Jan. 7 %e Jan. 3 
28 Sale | 27 Sale | 26 Feb. 20) 28% Feb. 5]| 26 Feb. 20| 2844 Feb. 5 
25% 29 | 26 Sale | 25% Feb. 19) 26% Feb. 3/| 25% Fen. 19 20% Feb. 3 
% MM Sale % Feb. 7) %&F 4 % Feb. 7 Jan. 10 
36 meoel OO. cdacelépancd bes ensloscetUnhennl 35 Jan. 30) 3844 Jan. 15 
32% Bale | 34% Sale | 31. Feb. 14) 34% Feb. 27/| 31 Feb. 14) 38. Jam. 4 
17, Sale | 17% 18. | 15% Feb. 14) 18 Feb. 26'| 15% Feb. 14/ 1934 Jan. 10 
\y \% K% % Feb. 25 % Feb. 25 % Jan. 2 Jan. 2 
113 12° | 11% Sale | 11% Feb. 20! 12% Feb. 5)/ 1134 Feb. 20) 12% Jan. 10 
30% Sale | 29° Sale | 28 Feb. 20! 30% Feb. 6/| 28 Feb. 20) 30% Jan. 28 
112% 113% 112% Sale |1124 Feb. 13.113\% Feb. 14//111 Jan. 9/1134 Feb. 14 
2% Sale | 2% Sale | 2% Feb. 18| 2% Feb. 1/| 2% Feb. 18) 3% Jan. 4 
28% Sale | 28 Sale | 27 Feb. 21) 281% Feb. 1|| 27 Feb. 21) 2045 Jan. 6 
30% 32 | 30 Sale | 29 Feb. 11| 3044 Feb. 11|| 29 Feb. 11 Jan. 20 
16% 18%] 18 Sale | 1534 Feb. 19) 18 Feb. 27|| 15% Feb. 19] 20 Jan. 8 
18 %4 19 | 17% 18% 16% Feb. 19) 1814 Feb. 3)| 16% Feb. 19] 20. Jan. 106 
11% 12 | 12% Sale | 11% Feb. 17| 12% Feb. 28]| 11% Feb. 17] 13 Jan. 7 
26% 28 | 26% 27%| 2635 Feb. 8] 26% Feb. 18|| 26% Jan. 23] 28% Jan. 4 
19 23 | 20 21%| 19 Feb. 14) 19 Feb. 14'| 19 Feb. 14) 236 Jan. 15 
7844 80 | 79% 85 | 80 Feb. 7| 80 Feb. 7|| 80 Feb. 7] 80. Feb. 7 
‘i “yl 6% %| % Feb. 4 Feb. 10 Jan. 29 Feb. 10 
31% 32° |31 Sale | 30 Feb. 15) 314% Feb. 6] 30 Feb. 15] 3244 Jan. 18 
% % % 4% % Feb. 6 Feb. 6 Feb. 6 Jan. 17 
me 631% 67%¢| 60°. 64° | 61. Feb. 17| 63. Feb. 17|| 61. Feb. 17| 66. Jan. 17 
ublics Corp com..10]} 6 5 6 5% Sale 534 Feb. 19} 6% Feb. 8i]| 5% Feb. 19} 7. Jan. 13 
Kap Corp com.---.2 2% Sale | 334 Sale | 2% Feb. 1) 334 Feb. 28]) 2% ¥eb. 1) 334 Jan. 8 
1 American Su Sl navae tai * % Sale Sale i, Sale Feb. 7 % Feb. 1 ly Feb. 7 Jan. 2 
Ist preferred $6 series neta */| 51 Sale 5632 Sale | 58 Sale | 56% Feb. 1} 60 Feb. 8/]/ 51 Jan. 2] 60 Feb. 8 
erred $6 series... ..-.- * 236 Sale 6 6%| 6% Sale| 6 Feb. 19] 7% Feb. 1 6 Feb. 19} 8 Jan. 13 
500] American Thread 5% pref....5|| 2 3%l| 3 Sale| 3 34| 2% Feb. 1) 3% Feb. 26]| 2% Jan. 22) 3} Jan. 23 
Anc Fence common. - 2 2% 2 2%! 2 Sale 1% Feb. 17| 2% Feb. 10) 1% Feb. 17] 242 Feb. 10 
Weqpermen apps K% ie uw 1 1 1% Feb. 6] 1 F 5 % Jan. 3] 1 Jan. 27 
A : Elec Mfg Common... - lls 13 11 =:12%| 94% 10%] 10% Feb. 21] 10% Feb. 13 104 Feb. 21 12 Jan. of 
eccess urus ecores Seece eeeecetloccce saceclocecs et eeseloscee<4_2252+e8leseeee _So56ee a2 Jan. an. 
kansas Nat Gas common..*|} 15% 2 1% 1%] 1% Sale 1% Feb. 20) 15% Feb. 1]| 1% Feb. 20] 1% Jan. 3 
Class A non-voting-.-.....- 1% Sale 1% Sale 1% Sale 1% Feb. 14 1% Feb. 7|| 1% Feb. 144 1% Jan. 6 
6% preferred. -.-....---. 7% «268 8 Sale | 7% Sale| 6% Feb. 19) 8% Feb. I1]| 6% Feb. 19} 8% Jan. 12 
60] Arkansa» P & L $7 preferred_*/| 854) 90 || 90 93 | 91 93 [91 Feb. 4/ 91% Feb. 14/| 91 feb. 4| 94 Jan. 23 
Equipment Corp.......- 84 10 834 Sale| 714 8%] 7% Feb. 26) 835 Feb. || 7% Feb. 26) 834 Jan. 17 
3,500] Art Metal Workscommon...-5|| 5 5%]] 5% 6 5% 6%] 5% Feb. 3) 5% Feb. 26/| 5% san. 10) 5% Feb. 26 
,600| Ashland Oil & Refini in 5 Sale 5 5él 4% 5 4% Feb. 24) 5% Feb. 10|} 4% Feb. 244 5 Jan. 9 
prety A rects....£1 2% 3 % #3 2% 3 
aesees an de nae 2 éodochloger celceieh &: deta bands eede Galonebhmoceces 
900) tAssoc Gas & Elec common..1 (is As 4 wa 1% Feb. 5 \%, Feb. 5 \ Jan. 24 Jan. 10 
Class A...-..----------- 1 vis Sale 7A Yl 42 Sale Vis Feb. 5 Feb. 20) Jan. 2 Jan. 3 
p85 Preferred ooo 14 1% 1g. 2] 136 Sale Feb. 15] 114 Feb. 4|| 1° Feb. 15| 1% Jan. 14 
ee epee 735 Tel class A-....*|| 1 2 1 2 1 Olin cuiddcundlessncesidane 2 tenn 2a. oe 
wre: Re Atlanta Gas £8% pret. loo||107 * - A sand 108 FO fe+---niiit--=eier nena.” Sam Me Orn Se. GD 
00| Atlantic Coast Fisheries- ---- 3 Sale || 2% ° 2 2 2%| 2\4 Feb. 14, 3° Feb. 8|| 214 Jan. 30) 3 Jan, 3 
00| Atlantic Coast Line Co--.-. | 17__ Sale 1758 i334 13% 18%] 18° Feb. 18] 20. Feb. 10 it” Som: 2| 20. Feb 18 
Atlantic Rayon Corp-........ 3% Sale 3 3% 3% 3%| 3% Feb. 3 334 Feb. 3] 3% Jan. 2} 3% Jan. 20 
19.000] Atlas Corp warrants --.... ‘3 Sale | % Sale 4 Feb. 4 Feb. 18 Jan. 29 Jan. 13 
#000) Atlan Drop Varge Oo com.---8) 596 5 63]] 514 Sale| 68 691 5 Sep 1) 624 Bob. 24) Gi Jan. 3) oN Jon. 9 
sOUU] EAUERS 5 Ey WOU NIE = = en me e “% eb. eb. J an 
20.300] Auburn Central Corp...*/| 2% "| 3° Sale Sale| 3 Feb. 1| 3% Feb. 8|| 2% Jan. 6) 3% Feb. 8 




















For footnotes see pake 51. 

























































































AOGALES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
GE Jan. 
February 1941 Feb.1 | Fed. 28 Lowest 
Shares ‘oc Continued) Bid Bid Ask| Bid Ask| Sale Prices 
900 Automatic Produce Corp 1 1 1%; #1 1%] 1% Feb. 3 
+100 BFS Sons Oo. 7 25]| 386 33338 i 3%] 35¢ Feb: 2| 
{00 preferred with warr_--25|| 17 15% 16%| 15% Sale | 15% Feb. 28 
sid ihe preferred ex-warr -. --.2 14% 14 16%} 14 7 
rts Trapsport Corp-- 4 3 Sale 3 Sale Feb. a 5 
100] 110,300] Aviation & . 
” 100 Fisher Tob class A...10/| 33% 33 36 2% 35 Feb. 3 24 
100 yrshire Colli 3% 3 4%| 3% 4% Feb. 4 4 
6,000 18,800] Babcock & Wilcox Co--...--. -*| 27% 26 27 Sale 19) 27 
1,850 "preferred ie 35 33% Sal Sale 24 8 
cecesce> +eeeo e 
10.800 urch warr for common. .. - T44 5\% Sale Sale 19 5 
1,300 00] Baldwin Rubber Co com..-.- 51 6 6 4 8 
7,700 Distillery [nc..... Sale 6 25 
6,900 10,900] Barium Stainless Steel -.... 1 Sale 1% a 6 
250 & Seelig Mfg conv A. 9% 10 10 . 25 4 
2,000 Dolomite [Inc common 6 6 Sale 6 24 
PRS Baumann (L) & Co com.. - 1 3 | IR eepnpeeyelmes spespeniapensn eens 
150 g ~e ER wevuvene 1 25 Sale 30 
100 lst pref vot tr ctfs...100 25 oe 1 ae +egee 
ait jen Brummell Ties Inc. ... 4 4% 5 D leeseecduscdieen’oniocess aie ie sh eeeoepdin 
200 500] Beaunit Mills Inc common- - 3 4 5 5 24 1 5 
40 oa Pee ee 14 12 14% 14% 25 2 13% 
11,100 Corp com... . 6 6% Sale Sale 14 7 
8,000 common..-.1}/ 24 21 ~=Sale 20% 19 1 24 
2,200 common - . 4 4% Sale 4 20 : 5 
230 Canada... 101 04 106 '1 105% 19 101% Jan. 3/107 
600 % % pref.100)/117 20 jj/111% 112 112 6 19}|11134 Jan. 31 1 i 
20 Hedges common. ..*|| 27 0 7 28 27 . 14 14|| 27 Jan. 15} 27 
Peri a 34 32 35 |3 Sag cae 32 Jan. 17) 34 J 
5,700 ture Co..1 8 Sale Sale % Jan. 6) 
eat eee al BS BY ARN Bd aR | nn By HE lag 
Pini. ty One en: ese tn, an Rectal eri an 
200 Steel & Mach. 7 6 8 7 _ 15} 8% J 
POR © it common. .....---- 3 3 4% et ee er oe 
6,400 W) & Cocommon...l// 18 17 Sale Sale 134 Feb. 6 4 
1,400 dge Corp common... e % Feb. . 
900 $3 optional conv 37 40 37 39 Sale 35% Feb. 2) . 20 
1,400 ) & Cocom.... 7 8 6 i? 6 6% Feb. 1 . 14 
1,000 Co common... - 1% 1 1 1 1 1% Feb. 1 . 19 
100; 160! 7% ist preferred._..---- 23 27 23 27 24 11|| 21. Feb. 24 . 2 
rfp Nee *B3 Thaal] SB PEs 88 13] 536 Bee: 3 SRE BB 
Bo Biltmore | Hotels— ~ “ ‘ oe ett i ce 
eres el OE 6 6 6 flO Se i ee ee, ee ee ee an. » 
700 lst preferred - .----.-- 3 3% ¥: 4 wea? 3 ee. if 3 3 
“$400 Tr Li & Pr ord....*| 433 ate 432] 334 gate’| 35 Feb. i9|""3% “Feb. i 382 Feb. 1 a | 
5.200} 14,000) Breeze Corp. .....-.------- 7 7 5 6 6% Sale 3 5% feb. 3 ay 
9,000 Sey eg ye a Marrs 19% Sal as — RB —_ 19 8% Feb. 19 oer 
1,300 Machinecom.-. -*/| “| 5¢ 1% 1%] 1 1%| i Feb. 35 i0|| "134 Fen. 25] “1% Jan. 3 
40 ‘erred «eaccece-- 1 30 30 34 30 34 1¥ 1 
500 3,900 Brill ap aoe 4 ~cceweecese 2 2% 2 2 234 15 
200 fase B......-.-ccccons--- 4 
550 ; Us tesceree woce-e-e-se 50 ry 42 | 38 42 15 
200 Oo) Bey ve eee sousee it 343 43% ah Aoi 13 2 
eins British-American Oil Co— — ; x it 
lettin Bri " - Tobaceo Lt ag 0% 1 4 eee eer eee 
IAs aR Amer dep rcts ord bear.-£1/) 71% 7 12 |g: SS eae 
- sae Amer dep rcts ord reg . - - - - 6% 7 8% ) EO RA ST eRe 
Am ord reg. 1 % 1 % % 
~"" 700 100] British Pow Bisosk 1534 14° 18 115 17 | 15°” Feb. 25 
100 --1 15% 14% 16 | 14 Sale 
500 ire com..-1]} 2 2 234 2 2% 
200 Class A p «2-2 -eae- ifs 8 s 1% 8% 
we $6 preferred agence 28 of” 35°| of” 32” 
~ 3.500 Brown Rubber Co common-.1/| “] 1% 1% Sale | 1% Sale | ii{ Feb. 1 
100 Sh oe oo-e---- 10 10 114%! 11 12 1 
"765 Sars Vien tiee....... 3 33% “$a°- “$8341 2864 40° 444; vob.” BI 501g Bobs 18 $532 "seb. 8 3002 eas” i7 
‘8 ee Te : ‘ 
2.200 uff Niag Eras Pow pref.2 19 18 19 18% Sale 18 17 
1,700 $5 1 = =a-----= 97 98 99%! 97 98 96% Jan. 14] 99 ; 
2,700 ill & Sullivan. -.2. iy 12 iF % 12 12 11% Feb. 1 . 29 
«addin Amer dep y % 1 5% Re Lt ae Jan. 24 = | 
5,100 t Corp ..-.- 12%c % A \%, \% Sale Jan. 14 . 21 
200 Cable Elec Products com - - . 50c is i, % FY, Feb. 1 . 19 
1,000 “4 rel woreceee i % % feb. 27 > a 
700 700] Am dep rects 54% pref-.£1 1% 1 Feb. 4 on 
1,200 Calamba Sugar bo... 10% un” Sale 10% sale® 10% Feb. 19 . 18 
2,100 ite Tungsten Oorp--.-.-.-- 1 1% 1%} 1 1 1% Feb. 14 ae 
Papas = A Fire Ins Assn.....-.5)/ 20 20 24 15 RI Nh aa os a Ueda see deme 
es A Cement Co Ltd- ---- 3 3 7 3 tly Rete ante 3% Jan 
Bs 2 TE 5/ Canadian Oar & dy 7% pref 25)| 13% 16 , Ss S'S. ie Menegaageee wuersaneer pC 
5,100 i. iy 1 5 3% 4% 3% ome a ey : 
“:] gnd/an"indus Aleohol class A--s is By ls | setoppbcamne: sepno mone Ts Jan. 2 
pe 3 Canadian Industries, Ltd— ~ || + aa het Bia Megat Be ee 
OS 6 ESS, ee 112 Feb Feb . 
2.700 an Marconi Go...... 5% i 114% OS ims 6| 
100 Products - -. -- 8h 8 8 s 9 8% Feb. 7 q 
8,800 8 cate com... ..25¢ 1 Sale % Sale Jan. 7 ° 
“i001 Oogmen & Ceo conv A stock. .* 39 Ru * 2 <P boc ac ne wdbble deka che ee gal--3°"“sa577 54 
so-sce «ee se-eeeee 5 J . 18 18 7 Jan. co 
700 1,500] Carnation Ce common... .-. 37 35% Sale Sale me 3h i} 35 Feb. ll q 23 
160 280} Carolina Pow & Light 111% lll 112 Sale 20/111 41/110% Feb. 20) 
40 80} $6 preferred. . --..--. . 1092 109 «110 109 -. 18/110 7||109 Jan. 23 ids 
4,809 mon. .... -l| 9 8% Sale Sale 19} 9 51} 7™ Feb. 19) . 21 
100 00] Carter (J W) Co common. 6% 6 7% 7% . 144 6 14|| 6% Feb. 14 <a 
500 1,400] Casco Products. ......-.....- 7% 7% Sale 8 17] 7 li} 7 Seb. 17 . 13 
6.700 ores Ay Ry Pe fie ts 137 salo® Sat i 33 i] 121% Jan. 31 E@ 
, Celanese Corp of America— _ “ ™ y is s m6 Fem - 
1,675 133 132 Sale Sale . 20 28/|12644 Feb. 20 - 18 
1,500 4% 4% Sale 4’ 15 4 feb. 15 ae 
10 95 94 98% 100 14 14 van. . 15 
2 888 Wise Bit] Hse 14 | Bsc SNS $B BSR: 3h a] $2 ob: a) 1838 308: 72 
eas t Maine 7% pref. . 10 104 11% he oe ee aa hail ers a 
560 t N Y Pow 5% pref - 6 93% 94% ae $9 Sale . 28 | 891% feb. 28) 
1,000 io 3 9%] R% Ou! R Q g . 25 10}} 8% Jan. 7 
50 115% 120 117 {116 . 14 14/|116 Feb. 14 
1,800} 2,800} Common-.--.._........ val ' Jan. 
3,900 tes Elec common .1 ic if Sale j 18 § = Jan. m: 
850 2% Sale Sale ; aa 1 Feb 
225 1 . . 18 8 Feo 
~"" 875 450|__Conv pref opt ser 1920_-100/] % %il %  %| ‘% Sale | 34 Feb 281 14 Feb. 21|| ~~ iZ Feb. 26 
yh: ; pref Sale . 26 % Feb 
MRED SID. cs ccocovccscneus 3 4 4 5 Feb 
400 625|Charis Corp com 5 5a 5 : 3 3 Fep . i 
$78 13 Sale Sale . 26 11% Feb - 13 
ite 1 a Ga 88 ay oR i 
. ° e e 
— 8 9% 9% . 20 9 Jan y 








For footnotes see page 51. 
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For footnotes see page 51. 
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PRICES IN FEBRUARY RANGE SINCE JAN. 1 
RE EXCHANGE Jone? 
cu 1941 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Gee Fes me 78 mol ga és” rep 1 o1ne Feb 27|| 68 Feb. 14] 91% Feb. 27 
a Sale 2 e . : eb. 
ar oetledi — 73 «So° || 73. «80 | 92° Sale | 72 Feb. 13| 92° Feb. 26]| 72 Jan. 23 Feb. 26 
pieces susde 72 # Sale 72 90 e | 67344 Feb. 13) 90 2 67% Feb. 13] 90 Feb. 25 
8 Te ihettens 73 +30 || 72. 76 | 9034 Sale| 70 Feb. 14) 90% Feb. 26|| 70 Feb. 14] 9034 Feb. 26 
Em — ek ee ee BE OR Aivntnd weecesioincog eenedlc beeen n5°+eRl «gna Seocge 
Emsco Derrick & uip Co... 6 7 6% 7) 5 644 Feb. 13} 7 ll 6% Feb. 13} 8 Jan. 16 
uity Corp co. Minceue Sale Sale Sale 4 1 % Feb. 20) Jan. 2 Jan. 3 
me rt LA Ridwesill 20°" gale || 20% Sale | 16% Sale | 16° Feb. 26] 20% Feb. 1|| 16. Feb. 26] 2054 Jan. 11 
Mequire Imc.........-...... 2% 2%|| 2% 2%] 2% 2% 2% Feb. 3} 3 F 8} 2% Jan. 23) 3 seb. 8 
Eureka Pipe Line---_-.---.. 21 22 21 25. | 20% 24%/-..... ..----|...... -...-- 214 Jan. 6) 28% Jan. 9 
Eversharp Inc common...-.-- 2 2ui| 24% 2%) 2% Sale 2% Feb. 28) 2% Feb. 15/) 24% Jan. 4) 3 Jan. 13 
Fairchild Aviation com... --- 0 8% Sale 8% 84) 7% Feb. 15) 9% Feb. 6]) 7% Feb. 15] 10% Jan. 3 
ee arto Kiplane..t 10% nies 3% Sale 3 Sale 2% Feb. 15 3h Feb. 5 2% Feb. 15 an Jan. 11 
Falstaff Brewing beng 1 ages a 6 7 6% 6%| 6% Feb. 21) 6% Feb. 21 6% Jan. 30} 7 Jan. 16 
Fanny Farmer Candy com--.1)| 24 25s; 23 24% 23% 24%} 22% Feb. 23% Feb. 26|| 22344 Feb. 4] 25% Jan. 10 
Fansteel Metall - 962 Sale 7% S8h| 7% 8% Feb. 24; 8 Fe 3 6% Feb. 241 10% Jan. 9 
Fedders Mfg common. -- 5 3° s%l| 75 8 | 7% _8%| 73 Feb. 18] 7% Feb. 6]] 7% Feb. 18] 85¢ Jan. 10 
Fed Co & W'house-__. 32 38 32 37 30 DE fowcnwe encceslencene cocessflooseee -ececefocccce ceccce 
Biat Amer dep rets......-.--- 18% 21 12 2034; 10 Dt. fusesed ethene toe ahaa dese ot. Sipe iih an ada acenne 
Fire Assoc of Phila......... 67% 68%|| 6736 6845| 65 66%) 62 Feb. 20/67) Feb. 4|| 6214 Feb. 20/69 Jan. 28 
1,775) Florida Power & Lt $7 --*1/115% 116 113. 115 =#|114 Sale i? Feb. 14/1144 Feb. 28//111% Feb. 14/119% Jan. 21 
000] Ford Motor o el A... 9 Sale 10 10%} 10% 10%) 9 - 15] 10% Feb. 9% Jan 10% Jan. 18 
Class B voting........---- 10 10%|| 10% 11s) 9% 11 10 Feb. “| 10% Feb. 19] 10 Feb. 27] 11 Jan. 11 
svAmer dep rots... Ord reg £1 1 1% 1% 1% 1% 14}| 1% Feb. 8] 1% Feb. 11 1% Jan. 6) 1% Jan. 7 
gon Roter B oy 21% 24°" 21 24 20 21 21 Feb. 21) 23. Feb. 5/| 21 Feb. 21) 23 Feb. 5 
n unt; . 
4,100 formerly Taylor Distilling. % sale || % % % %Y| %% Feb. 41 44 Feb. Gl % Jan. 2| 4% Feb. 6 
Froedtert n ting— 
1,800 oat spemeata ete baddies 1||} 93% Sale 8% 9%] 8% _9%4| 83 Feb. 15) 8% Feb. 7/| 8% Feb. 15) 9% Jan. 8 
1,900] artic conv preferred. -__- 15|| 20°. Sale || 20 20% 19% 20%] 20 Feb. 5| 20° Feb. 5]! 19% Jan. 15] 20% Jan. 8 
Fruehauf rt a.psevee 1} 20% Sale 19 19 21 214% 19% Feb. 4] 21% Feb. 2 19% Feb. 4] 22% Jan. 8 
425) Fuller (Geo A) Co com... -.-.- 37% 40 36344 384] 32 354] 34 14] 36% 34 Feb. 14] 41 Jan. 13 
aie lit */| 32% 34 29% 32 | 26 30 | 28 Feb. 19) 29 13]/} 28 eb. 19] 33. Jan. 15 
% conv preferred. ..--- 100}| 48-50% }| 4944 52 | 48 52 | 50% Feb. 27] 5034 Feb. 27/| 50% Jan. 4/52 Jan. 23 
Co es 90 92 95}4! 92 9344] 95 Feb. 11) 95 Feb. 11/} 90 Jan. 3/95 #£=Feb. 11 
| Gatinoau Power Co pret. 105 aH se $3 oN a $ oes 52% Feb 26) 52% F “| 52% ged. Fo 52% gob. 26 
common...-3i| % ILM A L324 120 Senn cee wee eesleccccn cocees an. an. 
Alloys BOO an an anaes 8 sale 1 if 7 -te % Feb. 26] 1 # Feb. 10 % Feb 36) 1% Jan. 6 
enera] Elec t 
a - dep ete 4% 4 4% 5%] 4 CO ee See 4% Jan. 7] 4% Jap. lil 
Fireproofi m....*|| 16% Sale 15% 16%} 15 1639] 15% Feb. 25) 16% Feb. 6)! 15\% Feo. 25] 16% Jan. 13 
50]General G & E $6 is omnite *!| 35 40 56 60 57 Sale Feb. 25) 58% Feb. 3// 40 an. 18) 58% Jan. 31 
Gen Investment com..... 1 % % sy % % Feb. 8 Feb. 8 \% Jan. % Jan. 6 
preferred......---....- 5534 57” | 5344 60, | 534s 60 | 53 Feb. 19] 55 Feb. 5] 53" Feb - 55% Jan. 6 
ddipainaa OR a a Oe nan = shiieliaegsu nab oticcsadn peedbaan dic aateedicen dian cen 
v pref_.100 82 76 8 75 i leaenedi mee eat aden amend 80 Jan. 28) 83 Jan. 9 
—t- ¢ seal Os, So82 27 Sale 26% 28 25% Feb. 14) 27% Feb 25% Feb. 14/ 31 Jan. 10 
Gown Erma BS de ae 
Shareholdings ....... ¥ As 6 ‘6 an %, Fe 
conv % - pee * s8ia Sale 58 Sale | 55 57 55 Feb. 19) 58 Feb 55 Feb. 19} 61 Jan. 22 
u od 
OH preferred Sy 102 107 105 107 |103 107 #%|[105 Feb. 14/105 Feb. 14/1105 feb. 14,105 Feb. 14 
ossaaal Gen Water Gas & Eleccom_--1|| 11 2 1} 10 «= 1035] 10, 1036] -- 5-8 nal 8. oneal noe maces 
5) $3 preferred. -_-..-..---.--- 41 41%|| 41 43 | 41} 40% Feb. 21) 40% Feb. 21|| 40% Feb. 21' 41 Jan. 31 
3,517|Georgia Power $6 pref. .----- *| O7% 101% Sale |106% Sale {101% Feb. 1/106% Feb. 28/| 98 Jan. 3 106% Feb. 28 
2 preferred _--.....-...-- ee Ce Ot Ee tcncclnoned caged 964 Feb. 6] 96% Feb. 6/| 90 Jan. 15| 9614 Feb 
aifvert (A C) Cocom..... --“%] 5% 6% ee Bel Bee: & b.vceataes=SMdeerde aacerd 6 Jan. 13] 6 Jan. 13 
ee alike oneal *| 44 50 47 50 45 Ge feescas saanedinbanou counsel. ak ne Ga 2 
hla wie in aate oe 1 3% 4%)]| 3% 3% 4% elo cngsd wécecdingance coceee Me ae. Ga ae. @ 
‘ante cial McBean & Co.....*/| 6 7%i| 5% Th] 4 Me hatnesiice hil an es 4+ ttle nadia ai 1h 
Glen Alden Coal Co-.-....---- % 8% Sale 8% Sale 84 Sale 8% Feb. \% Feb. 13 8% Feb. 9% Feb. is 
Godchaux Sugars class A... -..- */ 19 21 20 22 22 Sale | 19% Feb. 14) 22 Feb. 28// 19% feb. 14] 22. feb. 
is. i adi oti outh 1 65 5% 4% 6 5% Sale 4% Feb. 14 % Feb. 28|| 4% feb. 144 5% Feb. 28 
— NS See aa */ 93% 98 94 104 9354 96 95 Feb. 95% Feb. 21/| 95 Feb. 99 Jan. 8 
1,800] Goldfield Conso] Mines. . - -- PB 33" \y 33°" \% 30" K \% Feb. 21 \, Feb. 21 \%, Jan. 22 \% Jan. 22 
“tina Acom.....* 1% 1 1% 1 7! REA IGT PRT AR OER ES - ee ee 
hy RT *1/ 14% 16 15% 16 14% 16 15 Feb. 18) 16 Feb. 6/] 14% Jan. 6] 17% Jan. 16 
Co common...10}]/ 31% 35 31% 33%] 2 29 29 Feb. 20) 33% Feb. 7|/ 29 Feb. 20] 35% Jan. 20 
Varnish Corp- -.1 4% 5 4% 5 4% 5 4% Feb. 6 Feb. 6 4% Jan. 3] 5 £=Jan. ll 
ee 5% 6 5% 6 5 5 Feb. 15) 5% Feb. 21 5 Fep. 15) 6% Jan. 10 
tl & Pac Tea 1st pref__100)/130%4 Sale | 130% 133 |129%4 130 1128 Feb. 14/129! Feb. 26|/12814 Feb. 14/130% Jan. 2 
2,800 ee ne k.*/| 98 Sale \103 32 Sale |100 Sale , 99 Feb. 191105 Feb. 5]| 98 Jan. 2/105 eb. 5 
reater New Yor — 
28,900| Formerly Fidelio Brewery_-1|| 4% %|| % Sale| %Sale| %% Feb. 5 Feb. 1|| Jan. 3] 4% Jan. 31 
Great Northern Pa — 42 Sale 39% Sale | 39 40 38 Feb. 13} 41 Feb. 7|| 38 Feb. 15} 42 Jan. 2 
Tap & com... 10% Sale 9 Sale 8% 9%! 8% Feb. 144 9% Feb. 25 8% Feb. 14] 10% Jan. 10 
RR a 1 1% 1% 1%| 1% 1%] 1% Feb. 18} 1% Feb. 18 1% Jan. 28} 1% Jan. 28 
agsiie n Investors common. li 1 “Ns 132 \% ‘32 Tilinnitne thet wo ogiaibediens dusiiimnnale Yvan. 3 \% Jan. 3 
RET RR ee 5} 33 Sale | 32% Sale | 31 Sale | 31 Feb. 14!) 33% Feb. 11/' 31 +=Feb. 14] 33% Jan. 13 
rg reo TNSN Habe HOGG iba lLOGAS MP [Oba OD. “MITGSE OB. AMIGA HB. TGs BB. 
e¢a.0¢ “<< eb. e « e e 
oduliash: sienna Lime & Alabastine-.* 2 3 oS ree a ee tee. ta RR el. epee 
2,800] Hall (C M) Lamp Co-..-----. 8 Sale 7% $T%il 6% 7%l 6% Feb. 20) 7% Feb. 10) 6% Feb. 20} 8% Jan 6 
Co com..10}| 25 Sale 21% 23%) 19% 22 20 «Feb. 19 21% Feb. 13]| 20 Feb. 19) 25% Jan ’ 
enutdins Light ---..25)| 63 65 58 62 55 Be. Boavcee nvcursiveneteedenadl Se oe ee eee 
ncom vtc.-..- 174 % is % % % % Feb. 4 % Feb. 4 Feb. 4 %, Jan. 14 
Pape Higa vine aad ) 4 £74 ped ar ok Seed, Jan. 7 % Jan. 6 
600 2,000] Harvard Brewing Co-.---.-- 1 2 139 1 1% 17 1% Feb. 8} 1% Feb. 8/]| 1% Jan. 28} 1% Jan. 3 
300 900) Hat Corp of Am cl B com.-.-.-. 1 5 5% 5 Hh 5 5 § Feb. 5| 5% F 51) 5% Feb. 5] 5% Jan. 13 
700 1,200] Hazeltine Corp. .......----- 25 26%|| 25 25 20% 23 2 Feb. 17| 25% Feb. 6)| 22% Feb. 17} 26% Jan. ; 
400 1,200} Hearn Dept Stores common-..5j}| 1 2%i| 1% 2 1% 1%) 1% Feb. 5] 1% Feb. 4/| 1% Jan. 30 Jan. 
200 4 6% conv preferred... -_--- 50}| 22 =Sale 20 22%| 19% 24 20 Feb. 4] 20% Feb. 14/|/ 20 Feb. 4| 25 Jan. 15 
4,800 11,100] Hecla Mining Co---.. --.--- 25¢ 5% Sale 5% Sale 6 Sale 5% Feb. 3) 6% Feb. 11 5% Jan. 3] 6% Feb. 11 
600 ,000| Helena Rubenstein Inc. -.-.--.- * 11 12 11% Sale | 10 114%] 10% Feb. 14 1s Feb. 1|| 10% Feb. 14] 1 Jan. 22 
150 750} Olass A...._-. sas ws eal @ edhe */| 10 11%|| 10% 10%) 10% 10%] 10% Feb. 6) 10% Feb. 21|| 10% Jan. 8] 10% Jan. 28 
100 200) Heller (W E) & Co common. .2 8% 10 8% 94! 8% 9 8% Feb. 15) 8% Feb. 15 8% Jan. 18] 8% Jan. 18 
200 3 W Waasnasae 26 =Sale 26 27%| 23 27 25 Feb. 27) 26% Feb. 17|| 25 feb. 27| 26% Feb. 17 
eandkine ref ex-warrants _ - ~~. 26 =«Sale || 26 274} 26 Be Pllste-cusescenanee eee. 2k Ie ae: 2 
50 50)Henry Holt & Co part A----. * 5 7 5 7 4% 5%] 5 Feb. 24) 5 #£«='¥Feb.«. 24 5 Feb. 244 5 Feb. 24 
800 1,400} Hewitt Rubber Corp com. ...5) 12 13%|| 12% 13 10% 12%] 12 Feb. 25} 13 Feb. 7// 1 Feb. 25] 13% Jan. 6 
575 2,000} Heyden Chemi .----.--10]| 75% 79 74% 75%! 67% 70 65 Feb. 14| 75 Feb. 3 5 Feb. 14] 77% Jan. 9 
400 1,500 prey) Vey E) Co cap --1|/|} 18 Sale 16% th. Riidinasd . ahem a 16% Feb. 217% Feb. 13]| 16% Feb. 18% Jan. 19 
200 1,900] Hoe (R) & Co class A__....- 10}} 9 10 8 9%| 7% 9Q 8% Feb. 14) 8% Feb. 13 8% Feb. 14] 10% Jan. 
300 2,300) Hollinger Consol G M..-.-.--- 5 8 8 #3 854 oi 8%| 8% Feb. 17| 8% Feb. 17 8% Jan. 78% Jan. 9 
300 400 ao mane Co Inc common. -° 13% 13 i} 137 4 13% 12% Feb. 14| 13% Feb. 21]} 11% Jan. 30} 13% Feb. 21 
euanl a aden EN alas mein «apa a as > Gell aaa es i ee ee. RE ce. 
200 200) Hormel (Geo A) & Co com.-_-*|| 30 33 32% 35 33% Sale | 33% Feb. 26] 33% Feb. 25]| 33% Feb. 26] 33% eb. 25 
200 200] Horn Ae TN. 11438 3% 187° 3% init 17°" 2% Feb. 19} 2% Feb. 18 2% Feb. 19] 2% Feb. 18 
500 1,575| Horn & Hardart common--.-_-.*|} 30% Sale 30% Sale | 30% Sale .| 30% Feb. 4] 30% Feb. 10]| 30% Jan. 17] 31% Jan. 8 
10 premrres banine caqeoe 100)/113% 115 115: 118%j1114% 115 |113% Feb. 24|113% Feb. 24|/113% Feb. 24/113% Feb. 24 
100 250 Hubbe (Harvey) {ne._...-- 5|| 16 18%|| 16% 18 16% 18 16% Feb. 26) 16% Feb. 27|| 16% Feb. 26) 18 Jan. 20 
11,800 24,300] Humble Oil & ning. .....*|| 62 Sale 57% Sale | 53 Sale | 53% Feb. 57% Feb. 6]| 53% Feb. 26/63 Jan. 4 
3,000 5,100] Hummel-Ross Fiore Corp..--5|| 6 Sale 5% 6 5% Sale 5\% Feb. 17} 6 Feb. 28 54% feb. 17] 6% Jan. 4 
worsss 600 man-Ligonier Co....-.--*|| 7 8 7% 8%) 7 | SSR Rae ie Jan. 9| 73 Jan. 27 
700 800] Huyler’s new common. -----. 1 532 4 i 3, Feb. 21 %% Feb. 14 \% Feb. 21 Jan, 3 
200 550| 1st pref vtc.......---.--- A 6% 7%| 5% 634] 534 Feb. 25| 632 Feb. 17|| 5% feb. 25] 7 Jan. 
1,100] -2.300|Hygrade Food Prods n  ---6|| 134 158ll 13¢ 1541 13f gale’| 4if web. ob iss mop, All ssw. Sol £56 gem ad 
‘ ,300| Hygrade Food Prod.-......-- ale eb. eb. e an. 
100 500| Hygrade Sylvania Corp... .- 8 37 38 33 36 31 Sale | 31 Feb. 28) 33 Feb. 6/]| 31 Feb. 28] 3 Jan. 14 
2,400 8,200) Iinois fowa Power Co... ~~. * 3 3% 3 Sale 3% Sale 2% Feb. 17!) 3% Feb. 28 2% Feb. 17} 3% Jan. 15 
7,700 30,300} 5% conv preferred. ..._.. 50}| 29 30 30% Sale | 32 Sale My Feb. 15, 32% Feb. 6 29° Feb. 15 a8 Jan. 27 
5,300 ,800| Div arrear ctfs_........ --. 6% Sale 6% Sale 5% Sale 5% Feb. 21 6% Feb. 3]; 5% Feb. 21] 7% Jan. 15 
.250 9,650) Illinois Zinc Co_._..........- * 9 9%! 10 10%| 10% 10%] 9% Feb. 15| 11% Feb. 5|| 9% Jan. 4| 12% Jan. 22 
enakunh: « Goce ENS Ree Oe icity edge Se se 8 ge Meee oO Gee Tape 
Im Chem Indus Ltd— 
aivtesl {i tetwedia Gap Grn Gre Fag......88i] B36 EMI BH SM] BH B¥leccece cnc cdckeocnce ccccccifenenne cncccchoccces coccce 



































For footnotes see page 51 
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~ AGGREGATE 
SALES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
In Since cure WENGE Jan. 2 
February | Jan. 1 1941 Feb. 1 Feb. 28 hest Lowest Highest 
Shares Shares Continued) Par.|Bid Ask}\| Bid Ask| Bid Ask Sale Prices 
1g00| 4860 Ol (Canada) .------9/ BRE Sale || BL Bl OM 654 S38 Pep. Fil eit Feo “43 
‘600 1'000| imperial Tobacco Oo of Gan “75 8% 9 | 8% 8 8% Feb. 7% Fe * oF 
B) Blermrescriae ad] Yh) Bhd Bee i Reb: ial! 8 Jan is 
‘450 1,540] indiana Serv Hoe 6% pref _i00 13% sale 18 Sale | 19% Sale 19% Feb. 13% Jan . 21 
180 1,060| 7% preferred..........- 100/| 13% 16 || 20 Sale | 19% 21% 2134 Feb. 14% Jan * 21 
100 200) § oh hy dane % “% xs“ % 251 4% Feb. % Jan 25 
200 300 Rn en ae 1 + a 1 a +4 26] 44 Feb. 44 Jan 79 
100 500 ustrial Finance v t c.---- - 1 M % 4 3 . 17 &% Feb. % Feb 1 
50 625 EL si ddan 100'| 10 11 10 ii 9% 11 14) 10 Feb. 10. Feb 12 a 
3,400 6,600} [nsur of North Amer_...10)| 73 Sale 72% Sale | 69 70% . 19] 72% Feb. 64% Feb 73 s 
700 1/400 {nternat Cigar Machinery. - - 18% 20% 18 34 19%| 17% 19 : 20 1044 Feb. 18 Feb 20 
1,100 4,200] {nt Hydro-Elec $3.50 pref_--50|| 5 6 5 6%| 5% Sale : 15] 5 : 4% Feo 7 1 
400} = 15,800| Internat Industries Inc. . - .-- il) 1% Sale || 2 24%| 2 2% 19] 2% 1% Jan 2 25 
50 50|{nternat Metal Indusci A_.--*| 6 | RE eee 4% 5% ’ 27| 4% Feb 4% Feb 4 27 
22,500} 43,200|Internat Paper & Pow warr_..|| 25 Sale i% Sale| 2% Sale ’ 19 2% 1% Feb 2 7 
8,700 32,900| [Internat Petroleum com... .- . : Sos : 198) HS, ah? . 15) 92 8% Jan 0 13 
“3,400| 5,300) eee Bea sccscommon=2.¢]| 3 33 3% '3%4| 382 Sale i6|"~434 Feb. idl” 314 Feb. 19) "43g Feb. 10 
300 200) Inseruas Safety Ragorel B.--2]] 6% oti 5 sil aff ae Pt ast Fob. at > 
4,500 CA “CHET nc ncccoocce es “uy \% Sale . 21 iy, Jan. 3 20 
ahaa 100 75 preferred... .........9| 18 Sale || 12. 1334| 113 1234]-_.-*. _-__|_..--. "| 12% Jan. 30 
150 350 x or preferred... ..- 32% 34 284 32\%| 28% 32 29°° Feb. 24 1 
2,900 4,700 nal wide ; a 3%|| 3% Sale 3% 3% 3% Feb. 13 J 
— 1300 ooo oo re eatihe - uv “ 1 i 124 1084 2° ii = 31 i 
ei: 2 390| Interstate Power $7 pref.....*| 3 3% 2% 844 2% 3, | 214 Feb. 14 37! 2 Feb. 14 Jan. 1 
1.908]  1-800| fro Fireman Mig com vé ¢.-51] 1756 Sele 128 3 | iiss ie - 10 1595 Feb. 1) 18 gan. 19 
’ ’ u coce 4 F 
100 100)| Italian Superpower cl A--.-.-..-. ¥% % \% % . 27 \% Feb. 27 b. 27 
3,200}  11,300| Jacobse (F L) Co..---------- 3% Sale || 2% Sale | 2% Sale 1\| 2% Feb. 17 2 
700| 1 400/Fonnenes nas 02: BH Bai ee | 1% 7|| “% Jan. 24 9 
150 250 eee © 5 _ SeaRe 95 93 % 5|| 94% Feb. 11 
130 310| 6% preferred...--.----- 10214 Bale ||103% 104 [100 101 4||10014 Feb. 25 i 
200 450 “ing Gan i 109% 108 110 108, 109 11|109% Jan. 18 1 
10,200]  31.100/Jones & Laughlin com... --100]| 36% Sale || 32 Sale | 30 Sale | 25% Feb. 15) 33. Feb. 8j|_ 35% Feb. 15) 37% Jan. 8 
25 2 & Snen ses 20 24%}) 21 24%! 20 23% 23% Feb. 
"555 3 110 Kansas G ye 7% pref....1 118 120 1173 ar | 1174 139 --g2----s 116% Jan. 
100 "400 Tube & Lampci A__*|| 3 seio 3 Sale| 3% 3% 3 Feb. 
askenan jacea berly-Clark 6% Se oo | ne | otc alan ob doll eT Ree eile 
500 700 gy Oa 44 % % 54 % Jan. 23 
20 120 es 72 75%i| 71 75 2 70 Jan. 18 
2,090] 5,900 Kingotas Producer ~~ all “43g gate || “13s tse] 917% O48 | 514 Reb. 19 
’ »7UV BIDEBSUOR §Frogucy’sé . «~~ enews e e 
6,600 8,900 Kirb MUM = go : Sale || 2% 2 234 2 1% Jan 6 
as ate ee. . an 
100 100 Klein (D Emil) Co co 11% 14%] 12% 14/13 14 | 14 Feb 
100 po wy Ly Bape 10 jasell 332 'Ssc] 352 "2a 134 Feb 
pa igobacker Beores Inccom..-.-*] 11. 17 ae O22 Oe ae Be eee ee 
560 1,480 Oo pr preferred SE ae 101 Sale ||101 Sale | 98 Sale 98 Feb 
sneneae” esau 4% conv oy 45 55 45 55 4 pe NR A ee Sper Ae 
300 500| Kreas (8 H) & Co spec pref 13.13 14%| 13 13% Jan 
300 700 wing bones 4% Bi “| 534 : 4% Jan 
280 480 wanna RR N J..-..-- 3 38 40 3 39 37 Jan. 
3,000 15,800| Lake Shore M | SRRIRERC i Sale || 13 1344| 12% Sale 12% Feb 
6,900 26 ,900)| Lake: & Machine..1/| 4% Sale 4% Sale 4% Sale 4% Feb 
20 40| Lane ae 99 100 || 9834 105 |100% Sale |] 9834 J 
500) . 800) Lan  COmREROR-— 10 11%/| 10 11%| 10 10% | 9% Jan 
eccece 25; C nasesoconctnce-soe 12 18 18 16 14 . i. ae ae 15 Jan 
~~ 800, ~~" $00|Lefeourt Realty com ——---.-- 3 Ml MoM) 2M off 34 Feb. 2 : gag web: Ai ie web. 3 
“7.100 21,100|Lebigh Ooal & Nav. -----5 2 gale 2% 2%| 2% Sale | 2347 eb. 3 , 2i4 Jan 
. , ' velo e 3 5 Sey . an 
288] 5900 ne Sagar Soe? a ME Sat 2B 21,0 2H 2 z mi eb 
,900| Line Material Oo... ....-... e 
HS) Seligman OMS] fae al Tl Be 4 dee 
| deine enee e 4 an. 
1, 1,750| Locke Steel Chain Co... ---- 13% 14% 1338 Sale | 13% 14 15 13% Feb 
12,250 33.28 jase Her Gee... - cece ace 9 sek 10 Sale| 9 asts® . i? 9 = 
¥ D, mmo: % 9 . ep. 
675 1:275| 7% pref series A..-100]| 2834 sale || 26°° 29 | 2614 Sale 14 25 ‘Feb. 
1.468] _4°S00| Loudon ~Ghesn *F a, S81] 38, 2836) 28 %6 Bale 28 +. 
5'300|  23:400/ Louisiana & Expl com.-1|! 4% Sale 1 15 4% Feb. 
150 170| Louisiana P & L $6 pref 109 Sale 1074 {093 10832 110°" 8 108% Feb. 
9 G00 1 ok Soa ape 22, Sale || 221 wt 22%, Sale 24 ay Feb. 
"100 '200| Mangel Stores com... 1 1% 1 i 1% 133 1% Feb. 
eesece 40) $5 conv a 55 Os 38 43 37 ¥4 42 38 40 eT ieecotiiinncnsttaae ee 
esdeed  incaga = 9 nk ieemobsladinad nba aaa 
seat ae 300|Mapes Cons Mfg Co... .-_-- ’ 
arconl Internat =e _—s ae - 26 27 26 27 |------ ------|------ -4---- ss 
meek: | needeetil mmunication Am - 1% 3 2 2 eee Map RS ee 
100 300 + indelaiataid one 9% 11 s 
2,100 5,500|M m Shovaicom.--- 2 3° 3 "3 8 Sale 23 Feb 
$3) giMeeeMaredtenacs: aM] oi atl 1B igh 
--- 1 1 ; 
4 2,450| Master Electric Co_.......-.. 38 
50 5 May os mrecwric Co . Sale || 30° Sale | 28% 29 28% Feb 
ee pref senonhpenosaes 60 it~ Se re J 
2.100 13:000 McCord Radiator & Mts B--s 1% ad “iy “3 "7% 3 ji * Feb 
’ , ams eee ts) « 
600 1,460) Mead Johnson & Co com....%1/146 Sale l]133 137 ists 138 13034 Feo 
ion) Fae Marte Sere Speee-n9 8 xf AME af] 8 wie 
wecsest 8S SESS aes SUS We ceecers | £0 S074 LDO% Af j%| LOM Ld feweccue oceeseslosecose oeeeses an 
1 { ten ts & A..-.1 Rts) 2833 3a 4 3 4% 23% Jan. 
2,000] 11,400] Merritt Chapman & Scott... 7B 4, Sale | 23% BO. | 2238 2259 % Feb. 
<c6a! ic acal a CoMNpON stock Dur Warr te. 879 80,1] 83 Sale | St. See ° Bal greeters Seon apne 
’ . Remesesncsesceses Ss we. tl & - oe "Mae aoe, 2 Jan. 7 : 
aaa san 400| Metal Textile Corp com... .2 1 i is 2% 3 es apelre BL: copheeaai tH =: 188 a 6 8 
10 30 — ---15]| 344% 40 || 37°° 44° | 33% 36 34% Feb. 18 1 
on-s-- 100 ~=------------ 1/1083 110% I]110 «111% )111% 114%]--__-_. ~-----].-___. ....-.]]108%4 Jan. 4 17 
ee ea oot] toe i oot Bebe 18 8 
ee | ee ‘eb. 
1 1,900] M Sugar common... . ai 3% ie ais ; Sale 5 3% Feb. 5 m 14 
She, a aah e Jan. ; 
500 1,500 ae poy by Corp-..... 6 7 5 612 6% . 14 5 Feb. 14 17 
$60) 208) Sms By becceennons 2H Sad) 2 8) 2M 208) 2H fe 2 ai te of ; 
7,900] 17,200) Middle West Corp common.-5]| 6% Sale || 5%¢ gala’ 5” gel if a Feb: it 8 
550 600 CORY Dr nnn 6% 7%] 6% 7 | 7K 7% 6% Feb. 14 25 
450 1,450 non-cum div shares... 17% Sale || 17 17%] 17 Sale . 27: 17% Feb. 14]| 1634 Feb. 27 
325) 600) Midvale Co... -----------5- 117, Sale |/115 gaio|110 112 : 14116 Reb: *5||112%¢ Feb: 14 t 
700] =: 2,500| Mid-West Abrasive Co... 4% 1K Sale| 1% 1% . 1, 1% Feb. 1% Jan. 11 0 



























































For footnotes see page 51. 











































































































































as —_ INCE JAN. 1 
“AGGREGATE | PRICES IN FEBRUARY RANGE S 1 
LES Price 
| cuRB EXCHANGE Jan. 2 Feb. 28 Lowest tn Lowest _|__ Bighen 
wettecty | Sorc 1941 Feb. 1 Sale Prices || Sale |" Sale Prices 
: Prices | 
Shares, | ,STOCKS (Continued) Par||Bid, Ask |Bid | Ask) Bid on P eb. 24) Hs Fed. pil_.7,. Bee. 2 4 
1,300 4,300] Midwest Oil Co... - oply Co.*!| 136 14 14. «(1444/13 1444/2713 PRR! Letitia: rcuth 10 
200 Mie Gent Ges: 5 a 48 | 454 Feb. 15) 50 Feb. “7 xe 
"B55 Minnesota Min & Mtg Go---_* 8 Bele || 49 Sale 4° ahs sein? °tanannerrns* nh B83 116% Jan. 16 
775) _3.18)\ Minnesota P& C7 pret i date |l11s3¢ 120 *|1163¢ 117 liibi Feb. 3]ii5% web. “3 : 
ae Missourl Pub Rerycwmnmos, sol at of || diy Sate |" duel as Feb: ail ai Feb: At ai 
1.000 , Mock Judson Vochringer. -56 . a gets? ou ack 6% Feb 15] 7 Feb. 26 24 
*:300| '700| Monarch Mach ‘Tool Go com_*|| 34 SO Tal Oey acl 38g Snel O88 Reb. 19] 1% Reb: 6 3 
"100, '"400) Monroe Lean Societyrel A:--=1]] g8f satel] aif 25) 214 2k) ait web: 20] 2i¢ Fob: 20]! 234 Feb. 20] 294 Jan: © : 
100 Montana Dakota Utilities---10]| 954 -....|| 1034 . 68° 11601¢ Sale 1156" Feb. 10/146” web. 4 38 
ww" FERL = 9 oD Montgomery Ward & Oo A..*/169 17034|/165 1 16% 17 16% Feb. ig Feb. 3 . 13 
— || Ht & Pow com -*|--___ = ° St) ee Feb. 25] 23 eb. 10 
350 Montreal Lt tors partic pref_*|| 24% 25 23 24%/| 22 Sale | 22 x > = 
nl Moore (Tom) Dist --1 06 atl th gtee=~-->.--s2eseei-t sere sere meee S 
pore e* Meee Bank of Col Am . 4 act | 4% vg an Sale | 2% “eb. 19) 3% Feb : $ 
13.300} 31,300) Mountain Cit ve 3 Bull & % ar 7) 54 5%) 5% Reb. 27 if se y . 23 
10 * B00 Mountain States Pow coal. 18 18H 14 15% mS, 137 WI Feb. 18]138% Feb. 11 ° Fs 
10 140/ Mountain Sts Tel & Tel... 136-137 %4||137 C4 105 11%] 10% Feb. 15) 11. ‘Feb. 14 ' oF 
50 Ohio Mfg Co... ==. 11% Sale || 10% 1 * ja] 14° Feb: 17] 15% Feb. 5 - 7 
300 urray Piston Ring --2.50 14% 15 15 = 15%] 13 oS he neath! Pec apmcaes 4 
400, 6 .450)3 Ge Ae a i Be 2 icceeabonce aneaeneoee: Pd 
sees 40| 6% preferred... .----- 100)| 66 = 7734)) 64 . es Giarieeree: Disa hh oy ; 
TS ee. ochenan Qurtngtilied Corp.-}/ 034 114) 936 11, 3 ¥4| i Feb. 14)" "%, Feb. 3 * of 
1.200) 1b MOlNatioual Breweries common..*|| 1652 salc’|| 161% Mee) 20 “bib =--+7 -"->- essen arc so Some, Se 
ooer-e af National Candy Cocom.. 9) 6% 7. i 8h 7hl 8M Ml ce ial iaic Feb a 
ae | 800] National City Lines com... 1|| 1435 15%<|| 13 st] 423$ 4334] 43°° Feb: 24] 4454 Reb. 17 i 
300 600} $3 conv sees - 42 43 4 F. $4) 11% 12%] 11 Feb. 14/12 Feb * 94 
$00|  15,900| National Container (Del) . - 175s oere is Pak) 1192 satel ti ep. tal tax Fob 10} 4 
1540) Ellice Wlamaieecare & fiers.” oll OSE Mba “Sac Het] BE SG.) EL wee 3] 2\ Feb : 
oa 4.190, Thee... aah Sete ez 80x! 90 01%] 87 Feb. 7 ead oniiness j 
Pork SE Page Nat Rubber Mach com ----~*l| 484 sale\|| 43 sale'| 454 Sale | ~4i¢ web. i] “434 vob. 98 a 
es 6.20) Nat seal Brest Cor Ue... 2334 24%4|| 23° 2434) 20% bf "8" "wep. "31 "aig Feb.” - 28 
“7.800 Sol Nehonnl Tae Oe BK peet.10ll B58 aecll Sx 203] 8x8 888.1 8. Rep: 4F 6s seb. 17 : 15 
1g) donaatanl Renee OO PAG BP Hel 8s a) oie a] ESE GLE cee . 
1,400 12, a EM nes__ 2 3 Sale 2% © ». 6 Feb. ° 
1300 ‘200 National Uulon Radio. 80c ia galc* 98! 1012 9% 10% gif Feb. 3 10" Feb. 3 4 st 
1,300 2,700 vet ' 7% pret.-106,115 Sale |.115 117 11544 Sale |114% Feb. 13/116 Feb. - or eee 
60 , + EE cota 844 -----| 8434 -----|------ ~---s5}-- 2 = nan i3|| "43% Feb. an. 
ecspadl | Shenae thy BT an RS ti --5 aig 677] 9388 Ba vo. 6x4 Fob. 27|| 5% Feb: 6% Feb. 27 ; 
aoe 300 oe ete chaos bh -- 5 7 5 °% % 7%) 5 wR Brardexioa nln: 4 Jan. 29 ‘ jen. 29 ; 
Nestle Le Mur Co class A_- een daca >< aii bee Se Son Jan. 10 : 
anon Woe aaa eeens ee 3 39%4|| 385, 39u| 37° 3834|373g Feb. ii] 37% Feb. - Oe Jan. 29] “6s¢ Jen. 16 
75 oF Noo’ Genhad # Asso com_*|| 6 7 54% 6%) 4 R. b-aaa- feb. 3) 5614 Feb. 26| 49% Jan. 31] 5645 Feb. 26 
“1325| 3.475 6% preferred. -------- sis SPax|| 18° 9% if. * 49° | 4734 Feb. 25) T8h) Feb Talg’® Feb: isliaets see” oe 
° 4 ‘ . . 
250] -400|New Engi Tel & YelGo----idolla26 12734||126 Sate‘ |118 121 118, Feb. 19126 Feb. 1/118, Feb. 19112944 Jan. 23 
‘i 600 New Haven Clock Co com...*|| 47 4% 5h) 4 . Feb. 19) 141% Feb. 24/| 134 Feb. 19] 14% Feb. 24 
pri $00| New dea Inc common ..._- */ 13 gale i3% 14 14 1444] 13% Fob. 6] 66" Feb. 13|| 63% Feb. 6] 68% Jan. 10 
i. 3 oS New Jersey Zinc.-...-.-... 66% Sale be ores a oa 634 Feb. 11] 1 Feb. 11|| 1 Jan. 10] 1% Jan: 6 
1,000] 3.200|New Mexico & Ariz Land__°-1 28 3 il 26 «630105 ‘go| te a nntete | ae 3 Jan. 31] “33% Jan. 31 
wnan--] -=-305 Ruction Co common.” | "g3¢ *Ayl] "g 93s.) 23 88a, |---22> 22ooo oes: mabe Behe allie Mle,» smmie. 
oe ae 1001N on Ompibus warraia i fF 18 3 1h% ote “184 Feb. 21 “1g Feb. 28 17% Jan. 19) 19% — | 
BNE Meerertaae es tea Bak wt! foil 10th! s0l“hotoe Fee: [SoadM FOE: hebos FOS host See 
*0 SOD | 79 prefered en oe an /105,. 108. [1104% 105 103 108 110336 Fed. 13 104% Reb. di10gs Fen. 2 
140 360 n ¥% hipbuilding Co— 1] 26% 28% 23 2334] 26% Sale | 23. Feb. 14) 26% Feb. 10)| 23 Jan. 31/ 28% Jan. 4 
2,400 4,700 ounders Gas Gorp— b. 13//106 Jan. 30)107% Jan. 17 
720| 534 preferred. --------»100/|106%4 107. ||106% 107%|106 Bale? |108% ep: *7/108% Feb: oll 656 Jan. 16, °F 44 Hep. 10 
170 New York Transit-....-.. 5) 6% 6%]| 7 Sale| 7 734\ Feb. 14] 41°. Feb. 5|' 35% Jan. 2] 42° Jan. 
1-190| _2:100|N.¥ Water Serv 6% pref. -100| 3¢i¢ sale 3734 Sale | 36% iale’| °354 Feb: 15| “314 Feb: 28| 254 web. 15] “334 Jan 10 
520 2.10015, fed Vow aon...” . 10| “342 Sale 2 3 Sale 2 Feb. 28) 75% Feb. 1]| 70 Feb. 28] 79% Jan. 13 
22,400, 64.400|Niagara Hud, 7 7408] 783s 79%!) 7534 Sale | 70% Sale | 70° Feb. 28 eS || ea OR hee a Bt 
Z s iis eaweontinn <A oT ee RRS be EE Sa te “ 1 an. oe ° 
23| -5,000| Claes A warveata. 222222. "igs Bala ||o227~ 22277 yg OO] “Rep. 4) seb: Si] ty ken. al st kep. 3 
1,200 5,000 rr ee | Es % “is S Feb 18 4 Feb. 21 3 Jan. 9 4 Feo. 21 
13100] 4,090) ro, * 100 i of “|| a8°* 02°“ s8if o2°*| of87 Feb: 71 ofac Feb: 7] $9,, Jam: 3] Olt Feb. 7 
. 70] _ Clase A preferred . . - . . Sale | 5144 5634] 5634 Feb. 11] 5744 Feb Jan. 14] 1044 Jan. 27 
700} 2.500 on Hundred Corp B...1|| °Si3 94° |! $535 Ti%| 4 11 | 1008 Pep: a5] 1988 Rep: “3i] %s6 Hep. 25 Jan. 10 
100 sl Nipissing Mines. -....--.-- ¢ ie rf Feb. 7| 3% Feb. 1 338 Feb. 7] 4 Jan. 20 
1,000 2.0 Sey hy EE epeeta bike 3 4 3% Sale 3% 3%5| 3% Feb. f Feb. 19 Feb. 14) 5% Jan. i 
5.700 9'300| Nor Amer Lt & Pow com---_- a 36° 75 ool 76 Sale | 79 Feb. 19) 76 Feb. 28 70 gee. 3 Py oe. 15 
975 2.575 wee Amer Rayoncl A----..*|| 225, sale || 20. Sale | 18% 20 19 Feb 14 2 Feb. 3l| 19 Feb. 14] 3334 Jan. 1a 
$00 1 500 Class B common. -..-.---- 235% 24 | F H iS dete 50 Feb. 3 oak Feb. 26 50 i Feb. 3 52 jan. 27 
410 680} 6% prior a... Sale || % \% Feb. 14 oe || 336 Jan. 22| 3% Jan. 9 
mat 900| North Gent Texag Olle ---—-- ah aul 8 7’*l103* 1088 lioa Feb. 17 106% Feb. 14]/104_ Feb. 17/110 Jan. 2 
ee 150| 7% preferred <6 <----100l|118 iivesind 118 [iti7% Sule hot 4 Feb (or oe ee ee 
00 2,600 Northern Pl Ling. ---..- 84 HI gs See f sal’ aif Feb: 14 8% Feb. 28|| 7% Feb. 141 9% Jan. 10 
atop 8'900|Nor States Power A......-- Si Sale || 8 Pte 18 20° | 29 “Feb. 13 21 Feb. 7/| 20 Feb 13 23% Jan. 10 
350 1'800 Northwest Engineering. - - --- 4 “— 3o Sale | 23% 24 | 24 Feb. 18] 27 Feb. 3/| 24 Keb 30 Jan. 
1,900 1400) No oeradganaiatt, Feb. 11|| 25% Feb 3% Jan. 4 
mmon.......- 3%|| 2% Sale | 2% Sale | 25% Feb. 20 20% Jan. 16] 21% Feb. 5 
6-590] 1375 |Ohlo Brass class B--=--~ ~~~ 20% sale, ails 10%4|109% 1003516) Fob. 10119058 Feb: silioo. Feb. 1Ol1z038 fee ot 
$e0 1/275 Edison $6 preferred. - - - - 10934 109341111024 110 % 10% 111 Feb. 3/112’ Feb. 14]|109% Jan. 21112. Feb. 14 
550 2'800 Ohio Oil 6% cececcece 1 109 Sale ill il 112 10927 Feb 14|1092%s3Feb. 18} 10927ssFeb. 14 109?%ss:Feb. 18 
3270 8,270 ed. ------ Ollaaaaz 11a;zlliig3z Bal” 1134 Bale |11314 Feb. 28 115% Feb. 1||11334 Feb. 28]116% Jan. 24 
8,270 "3401 Ohio 6 .-1001/113% 114% 115% 7% i 4% 115 |7z115 Feb. 18,116% Feb. 13/|7115 Feb. 18]/118% Jan. 11 
80 128] ee Le Bory is per OOS fis’ {tos 11k 108% Sale |i0g% Feb. 28110 Feb: 4l/108% Feb: 28111054 Jan. 31 
50 125 fe ee eo : 6 7. | 5% 7 | 6 Feb. $3 Feb. 28|| 19% Feb. 15] 21% Jan. 21 
2,300] 6,700|Oklahoma Nat Gas com.__-- at git 202 20%) 20% Bale | 1934 Feb. 15) 20% Feb: R 50. web. 10] 54. Jan. 25 
"750 2,250) $3 preferred - ---.--...... ely 116%4|/115 Sale /113% 1144%]115 Feb. 1115% eb. 13] Big Jan. 281 6° Jan: 29 
325 1,025 CORP PrEE......---a. | helene 2° | eS 274 er i Feb. 13; 6 Fe b. 14] 234 Jan. 10 
o onan nnn nnn nnn - Feb. 14) 1% Feb. 14/} 1% Feb. . 
pilin omryaernauceagiy? Potting Teaiig [elie Rights Bcicnite Huelgall fe 
ail 14 “353% Feb. 14| 3434 Feb. 3/1 32% Feb. 14]°343% Jan. 
“ape pga PN OE Rarer 98) 4a 4 | Woe Bae abes NS ssig aiid gaa we oe ee 
6.500 2'900 5 lst erred ~<_-ene 2 31% Sale 31 Sete 29 s 124 107 Feb. 1 108 Feb. 10 106 Jan. 22 108% Feb. 0 
1390 ‘SrolPacitle Prot. .-= 5 -A}1107 1a ee | ok Se 863 Feb: 14| 8654 Feb: 14|| 83° Jan. 3 86% Jan. 9 
10 12°} Pacific Public Service com.- sl] “45, °8 | 8238 83 | 843 88 | 86% Feb. 14) 86% [ITIL i754 waa 24)" 183% Jans 18 
ee $1.30 ist preferred----—--"*|] 17° 18% ie ay MS |------ ------]------ ------ 67% Jan. 10) 67% Jan. 10 
corres age- Tubes common. .*)/ 2). 02. cress cocnsp sere 22° Stee 
ore-te ari pensaper 00 of Veoemaie x Sale || 27 Sale| 3% Sale| 256 Red. 20] 396 Feb. 26|| 296 Fob. 201 354 web. 26 
40,300 70,300 Paramount Motors Oorp..._. 3 3% 3 1338 12 13° “2°” Feb. 18 “[3i% Feb. 24 12 Feb. 18 13 Jan. 27 
~~" 200 Parker Pen Oo = «=== 8552-19 A Ue sell “hae gato’| 1258 1Bs¢] 12s Rev: 854 Feb: 11|| “5% Jan: 23| ‘834 Jan. 13 
300 1,400) Parkers e Plynsouth Mills --*]1 32°" 35% 30. 33. | 2 30 "32% Feb. 21 33° Feb. 15||"321Z Feb. 21| 3534 Jan. 30 
ee ee Peninsula Telep Cocom....--*|| 331%, 34%4|| 33% 34%! 32 Je----- ------|| 31% Jan. 20 a. 8 
ane 180]. $1.40 preferred. -~--=--~~ 31% 3244]/ 314 33, | 30 oF; Pee ee eoccee ee te ee, ee 
ore--- ; Fuel common --.50¢ initia sh cones eteaelsadin «Gotha bak ouaie.sce ec. 
aaeeeel: ‘ventana Bean Praffie Oo 0 enn =-- 2 3. ii 3 a5 3% sale "Bis Reb. 04 234 Feb. 3i| 1843 Bee. 38] 1238 fen: #7 
ho anal £2 2nn com......... e e ep. . 
7O 700 $4300 Pa Cent Airlines com-_.._-.. 13% Sale || 12% 12%/| 11% Sale | 10% Feb. " 12 
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Marcu, 1941] NEW YORK CURB EXCHANGE 
Acar at PRICES IN FEBRUARY RANGE SINCE JAN. 1 
Price 
P Since EXCHANGE Jon? 
February | Jan-1 toi Fev.1 | Feb.28 | Lowest | Highest Highest 
Shares | Shares Ask| Bid Ask Sale Prices Sale 
50 50| Pa Edison Co 41 oe 40 | 38% 39 | 38 Feb. bo! 38 Feb. 20| 38 Feb. 20 
25 1 $5 65 Sale || 64 6544 64 66 | 65% Feb 7| 65% Feb. 24| 6534 Feb. 7 
200 Pa Gas & Elec ciass A i 3, % Feb. 10' % Feb. 20 % Jan. 20 
180 440) Pa & Lt 110% Sale | 107% 110 10944 110 110 Feb. 6111 Feb. 10 29112 Jan. 16 
525 1,375| $7 preterred.........----. 112% 113 |112% 113 |1114% 112 (111% Feb. 18113 Feb. 18/115 Jan. 13 
325 575 Pennsylvania 179 182 177 Bele 168 172 175. Feb. fe Feb. 11 §|182 Jan 7 
ainda) 1 vania Sugar Co.....20)) 13% 16 1113 14 | 12% 16 |-..... -.---.|-...-._..--; : 
] 5 57 | 53% Sale | 52 Feb. 18 57. Feb. 18] 57% Jan. 29 
180) *'435| Pepperell te So. go ‘Sitcl| 8S Bb | 8352 gzic| 85 eb. 10] 86 Feb: 13 19) $2 dan: 
one pee 200 e124 27%) 24 26 |--...--.----}]--...-..---- 4 
Pharis Tire bber Sal 3 3%| 3% Sale | 3% Feb. 21) 3% Feb. 21| 4% Jan. 2 
1280 1000 Philadel ~~ Y ped HY 5% 336 ts 333 6 3% eb. 17] 6 Feb. 17 Jan. 10 
100 140] Phila Elec $5 div preferred...*| 117. 118 | 117 118%|116 Sale /116 Feb. 21/118 Feb. 10 21/118% Jan. 25 
outh au 25| Phila El Pow 31% Sale || 29% 31 aaa ee eer 2} 31% Jan. 2 
1,000 1,600] Phillips 3 3ull 3% _3%| 2% Sale 2% Feb. 27 3% Feb. 27| 3% Jan. 25 
37,900 51,100; Phoenix Securities: common-...1|} 7 Sale 5% Sale 5% Sale 4% Feb. 14 Feb. 14) 7% Jan. 3 
1.550 3,500| $8 conv preferred A 35% 38 34 Sale | 33 Sale 31 Feb. 14] 34 = Feb. . 14137 Jan. 4 
1, 5,600) Pierce Governor Co com 17% Sale 15 16%} 12% 14%] 12 Feb. 18} 15% Feb. 18} 18% Jan. 6 
7,600 10:400| Pioneer Gold Mi 1 3 Sale 1% Sale| 1% 1%] 1% Feb. 14] 1% Feb. / 141 1% Jan. 8 
3,500 7.700) Pi Bowes M 6% Sale || 6 6%| 6 Sale| 6 Feb. 28) 6% Feb. 28| 6% Jan. 3 
50 100) Pi &LERR. .60| 44 45%/| 45% 47 | 44% 4655/45 Feb. 7] 45 Feb. - 14] 45% Jan. 30 
1,050 3,650} Pt ke R 65% Sale || 6734 Sale | 66 e | 63 Feb. 15| 69 Feb. . 15] 70°” Jan. 10 
atte ied 800| Pitts Metallurigi 13% Sale || 12 13 Ce! 2 aa eae > +giinee . 29) 13% Jan. 6 
5,100 8,880) Pittsburgh Plate Glass com.-25|| 93° Sale || 85 8734| 77 78% 774 Feb. 21) 86 Feb. . 211 96% Jan. 7 
1,900 9'800| Pleasant Valley Wine Co ._- 3% 3%i| 3% Sale! 3% 3 314 Feb. 13} 354 Feb. . 13) 4 Jan. 6 
500; 100] Puetinanie Scale Corp Lid” AM BP a I edie Mise cmone te: appr terete 15 1254 Jam. 18 
~~" 300 500 Pee Niicine Oo 4 by “| 1%, %| Feb. 7 i Feb. 7 Ri 0 
9,500 10,400} Potrero NMOS ign = % Sale 1% Sale Feb. 3] 1% Feb. 3] 1% Feb. 28 
1,200 3,300) Powdrell & com 4 4 3% Sale| 3% 4%] 3% Feb. 10) 4 Feb. 10} 4% Jan. 10 
50 50 Power Corp of Can com sx of 3 3 4 2% Feb. 11] 2% Feb. ll] 2% feb. 11 
““"300/ 1-950 pee atebe ~~~"7777" el] 21. Sale || 2044 21%4| 20% 21 | 20 Feb. 14 205 Feb. 334 yen. 13 
800 3 Premier Gold M’ % Ms “| % | ==%% Feb. 4 Feb. Jan. 
chil | «seme Prentice-Hall Inc com a. ot er ee 40 37 ER aa BER ip area" ~ ae eee 
200| $900) Pressed Matale of Amper-----ail] 535 Sate tee Ol HS Sugl “bop: 3] SL Bop. 3| °88 Feb 
as 7 . Pros NS 4 at 4 5 4 a 4 Feb 19) Feb. 19] 4% Jan. 
Bi Pragati fares a3 sate |] SM ans! 5% Si] SiC Ree: f] Bs Bee: 3 ast ies 
15.060 - - nor peaora-2a= 10138 105 ||100% 100%/--.-- ----- 100% Feb. 4/100 Feb. 13]103°° Jan. 
=< a "05 ee rcteres HOB O8 108 208 408 OER AE a onic ooo =o Fe 
3.875| 7.675 Ind $7 prior pfd..*|| 95% Sale || 97% Sale [115 le | 975% Feb. 1/116 Feb. 7|| 95%, Jan. 2/116 feb. 7 
th i Cool “ae —' hod codes “*|} 45 Sale || 47 48%] 56 49\% Feb. 3] 58% Feb. 2| 58% Feb. 4 
10 Sale | 109% 110 [10944 110 /108% Feb. 20/109% Feb 20/110 Jan. 2 
Blog Bod Be Ee sacar oyna |G AA, Hh, BS Bee: lh Bae Baty ke: 
od e ° e 
14-308 4 . wa 101” Sale | 10034 102 | 9744 Sale | 95 Feb. 17 b. 17/112. Jan. 4 
1m) 2B peers ete cereal TENE Heal Myc Suits] “Bie ta! MANS Rep: TEKS Bop GES. 
600 1 6% Sale 7 Sale | 7 7%| 7 Feb. 1] 7% Feb 2} 7% Jan. 16 
01 Sale |100 102 | 83. Sale | 83 28/1014 Feb. . 28/105 Jan. 7 
: 1885 164 |145 155 |149 155 |149 Feb 2415454 Feb. 24 159% Jan. 9 
p 8 9%i| 8 ll 7% 9 Feb. 261 8 Feb. 26) 26, 9% Jan. 7 
% Sale : Feb. 19 Feb 191 %Jan. 2 
ay 7 7% i we ae. 5% Feb. 14 6s Feb 144 7% Jan. 9 
_.----|  100|/Rys & Util invest cl Acom.. 1|/----- ----- Sl. ie.  Sleaccds weccedtithins Beleel 15 Jan. 15 
CB aS OATES FE 16% Sale 13% 14 | 18 Feb. 3] 14% Feb. 30} 17 Jan. 10 
ox is TJ aebeeenneennt: 3% Sal 47% + 48%| 45% Feb. 6] 48 Feb. 2| 48 Feb. 17 
3.8 Boc|| 3% Sale 1% Sale | 134 Feb. 25] 2. Feb. 2} 2 Feb. 27 
2'2 1 Sal a | Feb. 13 Feb. 13} 1% Jan. 10 
i 21 21% 20%| 18% 19%] 17% Feb. 15| 1934 Feb. 15' 21. Jan. 14 
ni wl tig Sag] i web: 9458 Bee. ia) ig Tee: 1d 
16 17 15% 16%4| 15% Feb. 20) 16. Feb. . 20] 1634 Jan. 14 
13, 5% Sale 3% 3%| 3% Feb. 15| 4 Feb 15| 5% Jan. 2 
Rheem ¥ fg Co ale ONES 22 13 14 % 12 4 Sale 1214 Feb. 28] 13°. Feb . 28 14 Jan. 14 
"900 1,600 Richmond Radiator com... - 1% Sale %| 1% ~" {ig Feb . 10) 1% Jan. 7 
Rio Grande Vailey Ga« Co— . 
6 BOO ae Ok 6% rD “190) 10515 foes i$ 103% i. % Feb: 13 107" Feb 28 
2 oc er ae ° e 
25) ,, Ove ered 0... 100}|105 19632 1 16/103 % 104 Feb. 20|104 Feb. 20 
ee.) eam Meeativeee Mine) BE eee a Be 
"300 tx mt i 1214 Feb. 2 91] 133% Jan. 23 
19.1 Sale “| “os 105 Reb: 15! 108 Jan: 76 
|e Be a) ii Web. “7 #3 i Jan 
~"" 700 10% 16™ Yl i “"" Feb. 14 7 Jan. 7 
~"" 156 56 SBS || 54S 52 “54 “Feb. 14 19] 57 Jan. 17 
3% «4 3% 4%! 3 Feb. 19] 35 Feb. 
4 ry, 3 4 3 Feb. 1 14 4 Jan. 
2% Sale 343 2% 244 Feb. 11] 234 Jan. 
1 Sale | Feb. 14, 1 Jan. 
14 2M 3 | 3 i 1M Feb. | 1% Feb 
2 suie 2% Sale| 2% Sale | 1% Feb. 14) 2%) Feb. 28]|""13{ Feb. 14) 2% Jan. 7 
79% Sale || 75% 79 | 75 Feb. 6 
3% Sale 2% Sale 2% Feb. 2 
ly s %| % Feb. 6 
Fakes mgd oy 25% 29 | 25 moodas’ Séouodnképae otbbi a Vindexisdthiiiinwcess 
13° oa i 1258 “j2°” Feb. 20)" 13% Feb. 3 33 
Sule % 2 $ tf Feb. 2 
; 33 es 2 gal 28 Pop. 3 
e e 
$6 pref.......-. >) eee ee 115 4|115% Feb. . 24 
19% 22 19% Feb. 13 
84 $3, 00 93 Feb. . 23 
12 13. Sale | 114% Feb. 28 
1 7, 1 1 Ag 1 iy 
36 35% 40 | 34 bs. wenn Te gow Rs 18 
3 xl 338 83%! 3 Feb: ae 
s 3 8 mi: 83 Feb. : 25 
or re re. 4 
44% rr 3% 43%4| 43 ; “48 
1 7 we Feb. ‘ i 
e Feb. ° 
1 13 1 1 Lis BWlcc~suk cucqultccu Gaeeen 39 
5 act 5 6 4 cnn dbase bnelesenemebeas 
4 ei] 4 4 3 Feb. 2 
1 gio 11 =11%| 10 Feb. . 20 
7 e || 75 Sale | 74 Feb. 6 
9 Sale 114 Sale a Feb. 31 
13 ei} 9 14 g sap anak Witetihiitee rade ead 2 
4K O60 “Ronee Sati S38 SBM oun cis wovcwdissdiue sueeed 13 
2 3 38 2% SM BEE eckde coomdbakatll Geckea 24 
1 1%} 1 1 i’. .. ee dtiedliniamendiian ademas canine 7 





























































































For footnotes see Page 51. 





























































































































sso == ——_— === 
ee vy)’ pied . PRICES IN FEBRUARY | RANGE SINCE JAN. 1 
saa] «cu Yk2Bce || is : 
oon. 1941 | Feb. 1 Feb. 28 Lowest Highest 
Shares | STOCKS (Continued) Bid = Ask\|Bid = Ask\/Bid = Ask| Sale Prices Sale Prices 
oqeutil Simpscn's B etock......-. S tdene 7 seeece eo see] ean con -2-e= eee nee enneee 
1,490] SingerMfg Oo. ......---.- 107% Bale |j112 Sale {109 Sale |109 Feb. 27 130% Feb. ii 

600, Am dep ord shs...£1|/} 1% 2 2 2é| 1% 2éi| 2 Feb. 14 2% Feb. 27 

20) Sioux Ci & 7h Pi cEediien adtinktiebste cnccglseses en ogelconas= covcse 104 Jan. 25 
eae Skinner Co common...5 % 3s % i 22295458" °s9 ee 
75|Smith (Howard) Paper Mills-- 8% 10 6 610 6 9 6% Feb. i4 7% Feb. i 
8,200 Solar common....1|| 3% Sale 3% 3%] 3% Sale| 3 _ Feb. 24 Jan. 
Solar Mfg Co...........---- 1 PA 1 by A Feb. 11 1 Feb. 
s Sonotone Corp. ......---..- 1% Sale 1% Sale| 1 1%| 1% Feb. 1 2} 1% Jan. 

900] Soss iin isk etihdhenheapesteinth 3 4 3 4 3% Sale | 3% Feb. 28 28] 3% Jan. 

sou any Fg Oe | Sa3al| 30% 30%| 2032 30°“) 2b3 Feb. 18 sixie } 

’ B.. an 
$:500|"°S34 % pret class 0. --.---25]| 295 29%|] 205 2055| 20° 2936] 20°" Feb: 20 29% Jan: 19 

. Seatiimaiiandl 46 47%i| 46 46% 43% 45 4534 Feb. 7 46% Feb. 6 
mm cel A... eo” 7 60°” - as’ 70 Feb. 25 Feb. 5 
8 ay 1 Telep Co ad 1 Sate >. See Tae Me lecsnadliancosl 165 Jan. 31 
1 south Now isl Trigg Go-=1 TOTS te I ob |’83c| Bae Sale | "534 Feb. 18 5% Feb. 28 
Southern Pipe Line.-.......- 7 8 7 8%) 7 7M%| 7% Feb. 10 8 Jan. 1 
1 Southern Union Gas com. .-... 2 3i| 2% Sale | 2% Sale 2% Feb. 17 3 Jan. 
3. 20lgomieinnt havants Us... 1979 2h Hl 7536 8% 75. 755] 7536 Feb: 17 75M Jan. 1 
3,200) Southland Royalty Oo. ...... 28 an. 
5600 Souk Peon. Nate euro 38 Sale || 38 Sale | 37% 38 | 37% Feb. 27 38 Jan. 
2 Ab Sbalng ck Gy ew ==] “1g SUA! “hoe sae!] “Loc gle |“E--reb 3 a 
ens e ° 3 
5% 1, Sochered Ns lie en eahihas 7 sale LYS: 7\%| 6 Sale| 5% Feb. 25 7% Jan. 
7 See See leg Ng | 

1,7 Spencer —— i eastiedl 1 1 1 1 i 1 i” Feb. 18) "i Feb. 1% Jan. ? 

d M Inc com.......-. 1 1 1 Biilve-senre-cnil 1 Jan. 
Mb yy 3% sacl] 4 4% 49 48] 4” Pep: *3 2 se Jen: 14 
1 Ca com....1 : an. 

1 Conv aS na —— 10), 14 1434]]} 14s: 154| 124) 1445] 12% Feb. 27 27| 15% Jan. 10 
1,8 teh oneans 1} 1 2 1% 2 1% 2 1% F 6} 2 Jan. 1 
d $1.60 conv preferred - .-.-- 12 12 13 14%} 12 13 13% Feb. 18 14% Jan. 
100/Stand In % .-*!| 8% 1 7% 10 em | tee ca 8% Jan. 
22.7 Standard Ol! Q ucky)...-10|| 19 Sale 19% Sale | 18% Sale | 18 Feb. 14 20 Jan. 1 
5 a a ete ciiswed i 187 108 | 108°” Sale |108%{ Sale |i08°” Feb. 1 7/108 b. 2 

17 ,600) Power & Lt com.... if , \% % Feb. 20) Jan. 
Class B common.-....--.- % “% 5 % Feb. 10) Jan. 1 
$7 preferred. ._.-.-----... 19 Sale 19 22°119 421 | 19 Feb. 7 22° Jan. 

: Products Go. ...--. 8 9 % 854 ~ $i 7% Feb. 15 9 Jan. 

700) Standard Silver bakhooéee % % “Ne 4 \% Feb. 21 \% Jan. 
4,700] Standard Steel 8 Go_...5| 28 30 22° Sale | 22% 25 | 20 Feb. il 27% Jan. 

7 |Standard Tube Piszahass 1% «61K 1% «1M! «21 1%| 1% Feb. 11 1% Feb. 11 

& Acid Works. ........-- 18% 22 17% 22 | 17% 22 | 20 Feb. 6 20 Feb. 6 

4,6 Gearvess (TBs) Corp v $6 bn atbaiie 30% rn % 30 % % eb. 19 . Jan. 22 
0] Stein oecagees ae SEM SEG] ML BO dsecces echeuibennaneaene 12 Jan. 9) 12 Jan. 

3.5 A) & Cocomg---n----a tg RSG Tate tgs) Oe 4x1 °3}a web. 8 434 web. 36)) 24 Jan 17) 456 Bed. 28 

lst preferred... _-..... 38 43° 138% 42 | 39 42%] 38% Feb. 20] 38% feb. 20|| 38% Feb. 20] 38% Feb. 20 

0 bi eee “pasa 2H] 4 B26] SH ML | “aes le."| “oe wep: 12] “ois en 18 “7, dan’ 1g] gi Fob. 18 

’ uminum Prod....-. e e e eb. eb. an. 

400] Sterline Brewers inc.......... zl om a Feb. 3 Feb. 10 Feb. 3 Jan: 30 
7,600 NS el 1 1 1 1 1% Sale| 1% fen. 15' 1% Feb. 3]| 1% Feb. 15] 1% Jan. 23 
1,125] Stetson (John B) Co com---._- 3 3 3 3 3% Sale | 3% Feb. 28] 3% Feb. 3|] 3% Feb. 28! 4. Jan. 21 
1,090 an re > ~r Ire] 1344 14% i] 13% 14%| 12 sale 12 rep 28 13 Fob: ; 12 Feb. 28 154 * 13 

’ Ss Oo Inc. ..... oe © % ve eb. ° an 

,900] Sullivan Machinery Co. -.-..- 11% Sale || 11% Sale | 12% Sale | 11% Feb. 4] 13% Feb. 11]] 11% Jan. 2] 14% Jan. 9 

800/Sun Ray Drug Co com...-...1)/----, -----; 10 11 9 10 10 ‘Feb. 13} 1 feb. 13), 10 Jan. 4] 104% Jan. 28 
12,500} 8) hi tata dn tiihientineeewed 1 1 1% Sale 1% Sale 1% Feb. 1] 1% Feb. 28]; 1% Jan. 31) 1% Feb 

300 81 conv preferred .._.- 39 42%4|| 38 4 38% 41 | 38%4 Feb. 21! 38% Feb. 21] 3834 Feb. 21] 3914 Jan. 22 

Siigupatee Guwatcam gs nmoal 5 MS Piel 3b ita] 22 Tem) Sree Pee aed: 
ent ccooe th SY... £62 8 SU. S870) BIR BUMiecccce cocecelececce coceee an. an. 

1,900/ Bune Finch OU Gore nna. in SO ai Tl O° Ge a 6% Jan. 15| 73¢ Jan. 27 
8,000] Taggart Corp _e-eee----]|} 3% Sale |] 3% Sale| 3 3%| 2% Feb. 17] 3% feb. 1]| 2% Feb. 17] 3% Jan. 

4,400] Tampa Tn AY | guage <a 23% 24%|]] 2416 Sale | 23% Sale | 2314 Feb. 18 23 * Feb. 1|| 2344 Feb. 18] 23° Jan. 28 

14,700] Teehnicolor Ine common... - 9% Sale 9 Sale 9 9%] 8% eb. 14] 9% Feb. 8]| 8% Feb. 14 9% Jan. 6 

190) Texas P & L.7% prot ent ma 11335 114}4]]112% Sale |113 114 |112% Feb. 1/113° Feb. 13//112% Jan. 31/11334 Jan. 14 
2,200] Texon Oil & Diinccedn’ 2 3 2% 3 3 3%| 2% feb. 5| 3 Feb. 8] 23 Jan. 27) 3° Jan. 3 
1,200 'Thew Shovel Co common. .-.-.5j|----- ----- 116 18 17 13 16% Feb. 19] 17% Feb. 11]] 16% Feb. 19] 19% Jan. 1 
2,800 Tilo Roofing {nc _..-...---. 8 834] 7% Sale| 6 7 6% Feb. 27] 7% Feb. 17|| 6% Feb. 27} 83 Jan. 

200) Tishman Realty & Oonstr-...* % 1 : L loacoce cocketinquset anenue Jan. 17 Jan. 1 

25|Tobacco & Allied Stocks.---- 53 oe a. Me eon ne coneiiiseden ee 53. Jan. 8| 53 Jan. 
1,800) Tobacco Prod Exports... .--- 4 3% 4 3% 4 3% Feb. 17| 4 Feb. 3]| 3% Feb. 17| 43¢ Jan. 10 
Tobacco Secur Trust Co Ltd— 
nasinna Am dep rots ord reg she... £1 24% 2% 34 9 2 9% epee. RE SO ee 
---<2-- ™ rets ece-cece eres omer Bleeccces eee esiocecccn eocessilcogsece _ coceseleoeseoce cocesse 
1340 Tolod Enison 6 eee Oost 197 108% 157 for % 167 ep if 108 Bob. 0 107% Feb. 70 10834 Tan: 3 
te) n seco ; eb. eb. epD. an. 
80] 7% ~ wd eee 113° (115 i%338 114° |112% 114 |112 Feb. 144/113 Feb. 10/112 Feb. 14/114 Jan. 23 
cen ectiiea Tonopah Belmont Dev... -.1 i a chine Ei neka nbenuth peeks mn so biiiodseed mb aeindelad haem conde 
2,900] Tonopah M of Nev_..-. D Kil he “| 3 i, Feb. 4| i, Feb. 5i|""% Jan. 3i| 7% Jan. 16 
3,500) Trans-Lux Pict Screen com. .1 1 1 1 1 Feb. 3 Feb. 7 Jan. 11} 1 Jan. 
6.400 Ss apa 2 236 2 24] 234 a4 2% Feb. 7| 2% Feb. 7|| 2% Jan. 29] 234 Jan. 
6,100) Tri-Continental Corp warr. --- ? Sale ; Feb. 17 Feb. 1 % Jan. 4 Jan. 
100) Trunz Pork Stores Inc......- 7 10 7 10 7 ae Sa CLR Sal ee 8% Jan. 29; 8% Jan. 
Tubize 
6,500} Common........--.------ 6% Sale || 6% Sale | 6% Sale| 6 Feb. 13] 6% #eb. 1/| 6 Feb. 13} 8 Jan. 
2, CN hth oa a nciin whiel 38. 39 36% 37%| 35% 37%| 35 Feb. 20] 37% Feb. 10]// 35 Feb. 20) 40% Jan. 1 
1,700|Tung Sol Lamp Works com_-1|/} 1% 1 1 2 1% 2 1% eb. 17] 1% Feb. 3/] 1% Feb. 17] 2% Jan. 1 
1, 80-cent div pref_........--. 7 7 7 7 7% 7%! 6% Feb. 3] 7% Feb. 11]] 6% Feb. 3) 7% Jan. 24 
7,300 dylive tll 4 Sale|] 3% 3%] 3% 3%| 3 Feb. 144 3% web. 6]| 3 Feb. 14 4% Jan. 

100) $U an & So sents A Hee... -- Sibi) CAE ch.n¢Ciatedane aebh@liudsastianooed Bae. Dy A % Jan. 9} Jan. 3 
15,400] Unexcell Go Ine. ...- 3 3 3 4 Sale | 3 Feb. 3) 4% Feb. 6 3% Jan. 16] 4% Feb. 6 

800] Union Gas of Canada. ...-. wal 9 7 9 8% Sale 8 Feb. 20], 81% Feb. 7 . 20) 9 Jan. 9 
nisin nion Investment Co com. -- 2 4 3% 4 BUS | Mi acdtt cocdedinadnccs abedinesdsececbeonded. beans 
cael Yds of Omaha-100 TE ng OAR ne eM ee 
10,300 saboodatl 9% 9KIl 9 9%] 9 Sale |""8i{ web. 18] 91% Feb. 3]| "834 Feb. 18) 934 Jan. 3 

United Chemicals Inc— 

300 tit on dtnebnnandll —oce nenoun At 1134 10% 12 |10 Feb. 27] 10% Feb. 13]] 10 Feb. 27| 11% Jan. 23 
eomeki $3 cum dy Se wares -----]| 57 64%! 57 4 Ba SRE ES SSD GPa Se Ae Erie sc came 
50,100/Un Stores...1 “ss % Sale Sale % Feb. 26 Feb. 1 % Feb. 26 Jan, 

4,600] United Corp warrants. ...---- 4330 3 \% Sale is: Feb. 14 feb. 3 is9 Feb. 14 Jan. 

150) United Elastic Corp.........* if Sale 7 7%) 63 7s Iga. kit 15. Be 7% Jan. 17) 7% Jan. 1 
40,100) United Gas common. -....--1 Sale Sale 5% Feb. 21 ep. 1] Feb. 21 Jan. 

,500 $7 1st non-voting pref. ..-.*|/110 1114 110% 110%]109 110 |106% Feb. 19/111". Feb. 5/|106% Feb. 19|112% Jan. 
2,500 COETGEN Sealing apap aiid of \% Sale Feb. 5| % Feb. 18 Jan. 10 Jan. 1 

40| United G & E 7% pref___-- 82. 85 || 82 86 | 81% 82%] 82 Feb. 19] 82 Feb. 19]] 82 Feb. 19] 85 Jan. 
14,700] United Lt & Power com A.... Sale Sale Sale &% Feb. Feb. 1 % Feb. 5 % Jan. 

,900} Common class B.........- y % +) Feb Feb. 6 Feb. 5 Jan. 
20,300] _ $6 1 i aniiehibipmeaghdll Sale || 195, 21° | 23 Sale | 19% Feb 23% Feb. 7|| 19% Feb. 3] 2534 Jan. 

225| United Milk Producws com...*|| 2444 264]| 23 24 | 23 24%] 23% steb. 24 Feb. 8|| 23% Jan. 23) 24% Jan. 2 
qocwam participating 2 380 cancel: 20 .: FO Banbsie cocccclickhass anmmnslidhend ibiiodeniis Gecene 

United Molasses Co Ltd— “Sh? ee 
seni United NJ RR & Oanal__. SEE cccgalll Ub ononahcscdnn samiliedaia adnan 4c inten 

1,1 Unis Profi com. % aif 5 72 yf 7% % Feb. 26, % Feb. 26 % Feb. 26) % Jan. 
8,775) Uni Mach com.---- 5S Sale || 57% Sale | 57% Sale | 55% Feb. 17] 59 Feb. 10]| 55% Feb. 17) 61_ Jan. 

150] __ Preferred..............- 45 45i6 45 45%) 44 4414] 44° Feb. 15] 45% Feb. 5|| 44 Feb. 15) 45% Jan. 
5.400] United Specialties common. -- 8% 8 7 8 7% Feb. 18] 9% Feb. 7|| 7% Feb. 18} 10. Jan. 1 
15,100)U 8 Foil class B. picislentilinees aehel 5 Sale 5 Sale 5 Bale 4% feb. 14 5% Feb. 6]| 434 Jan. 22) 5% Jan. 
1,300|U0 8 & Internat Sec com.___- M eb. 20 Feb. 20 Feb. 20 Jan. 20 
1,950]__ 1st warr....*| 5734 Sale || 5714 58° | 52° Sale | 50% Feb. 26] 58 eb. 3 Feb. 61% Jan. 
15.1018 8 tines in 50 conv pref 2 28 29 28 7934 234 Bah ae: 10 28 Feb: ‘ti = 8 29 = 

o . eb. ° . 
6,900) 0 8 mmon....... 2% Sale #3 2 1% Sale | 1% Feb. 19] 1% web. 3]| 1% Feb. 19) 2% Jan. 1 
| 
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~~ AGGREGATE | PRICES IN FEBRUARY || RANGE SINCE JAN. 1 
SALES 
NEW YORK Price ighest 
In Since | CURB EXCHANGE Jn. Feb.1 | Feb.28 | Lowest | Highest - sane S 
February Jan Sale Prices 
Sale Prices . Sale Prices 
Shares | Shares | STOCKS (Concluded) Par\Bid | Ask||Bid, Ask Bid. Ask Sale Prices | 3% Reb. 28] 24 Feb. 4/ 3% Feb. 29 
1,900 4,300|0 8 Rubber Reclaiming. --. . H 735 358 i : Feb. 21 Rep. atl aif e. l site. S 
“400 600, 0 8 Stores Corp com. .---- 50c 7 3 5iel 3 si 3% Feb. 8 3% Feb. 8 = 2 = % 
150 150|_ $7 conv Ist pref... .---- 5 ~ “3 Feb. 17 Feb. 10) 35 Reb. 17/ te Jan. 
2,100 2,800] United com_..50c 134 saic"|| 1 1%] 134 Sale | 1)s Feb. 27 136 Feb. 3] 144 Feb. 27) 1% Jan. 13 
wien ley Ny |, OE $4)| 4 8 ‘i 1 leans paee aan ry ai Jan. 2) 2, Jan. 2 
oexees a Gann. e eon 1 4) 6 6%] 53% Feb. 14/ 6% Feb. 10]| 554 Feb. 14 ; 
11,900] 24,800] Daiversal Garp ¥ tel... =~ Bll afsg B35] 225% 255] 2635 2058] a8%f eb: 19] o7s6 Feo. 2 14% Jan. 94 Np Feb: 10 
400 4'200|Univeraal Pletures coma... 15 Srr'|| 16% Sale| 14 163] 16° web. 15] 17. eb: 16 Feb. 15 1736 Jan. 39 
ee a fale mae ames MTB My Na) le Hh ee ac ka) Doce A 
1300 3,050| Utah Pr & Lt $7 pref. -.---- il 7752 “Gell 732 1% eet 2 5 -wea “ial nag web: “B8l 7g waa" 
aaa, > Come Utah Radio Products com. -- oa % 4) 34 Fab. 26) "i Fen. 18 Fob: 37] 40° Jan. 7 
""406) ~¥,000) 04s Replies cquamen... 49% || 47 4814 450 aT 3 Feb. 27| 4733 Feb: 10] 4534 Feb. 27 i ian: 18 
ee Pe ae ee ee SOS O2O 1 ) , . : 
100. 200) Utility & Ind Corp com... --. "i ik 1% 1% ig Sale | 1% Feb. 14) 1% Feb. 4|| 1% Feb. 14) 1 . 
3,100 600 Gv preferred. ...------- 1 Jan. 3) 1% Jan. 
Hl] 1% Sale Ai6] 12,, Zeb. 14) 16 sob. 3 Feb. 14| 22° Jan. 
800 5,900] Valspar Corp commun...--- 1h sale’l| 18°* “20° | 163 1734] 1756 Feb. 1a] 20%4 Fob: 1756 Feb. 14) 33, Jan. 
450 875 ny pref... _-.--- . - 50 15% || 14% Sale | 14 14%] 13' Feb. 19) 14% Feb. 27 eae ep. t 
3'300| 282'300|Venesuclan Pecroleum = al] - 4 03$ Sale | 8534 Feb. 19] 91° eb: ‘3I| 8534 Feb. 19] 9354 Jan: 1 
, e 7 2 ‘ 
775090] Lo10l Vireinin Pub Serv 7% pref l 20. “toss|| to * sale’| 1032 Sale | 10° Feb: 1] 103 Feb: 15 834 Feb. 19| 836 Jan: ; 
3200 8'900| Vultee Atroratt fine. ..22 nasal 83 B%|| “835 Sale | 6% Sale | 634 Feb. 19 7% Feb. 5 . 
ae : gale || 3% 4 3% 3%] 3% Feb. 14] 3% Feb. 13]] 3 zeb. i¢ $4 2. of 
$00/ 1,700] Wace Atrtraft Oo. ----------3]| 4% Sale| 34 4,1 3 3 if Feb: 8 Feb. 26|| 7 - 4] 8 Feb. 2 
300 Soking com v tC... Gee: Ge te. OL. ness 53l- 2°" wake i 0|| "4% Feb. 14) "5" Jan. i 
okeae erred .....------ 7 4 5%| 4 5 4% Feb. 14] 5 Feb. 1 Feb. 20 Son, t 
~"" 300 1,000] Waitt Bond Inc class A....*|| 5 wll *s % 4 s Seb = ged. * ee | an. 
1,700 2,700| Walker Miniog - a 1 % i 13 Sale 13% 1434] 13% Feb. 21) 13% Feb. 21] 13% Feb. 3} 18 — 2 
Wayne Knit Bi -------O] 1894 1436)| 1335 18, | 18% 14 Feb. 3| 2% Feb. 3 jen. 7] 270 can. 16 
$8 so MBlerer tee eeeas a] 1B) iB al] Pt HN) ie Re URE Hl deme ER ae 
4,500} 10,600] Western Air & Gorp..- 51 rm | 4% Gale ix 5 | 4% Feb. 1| 4% Fob. ii] 392 Jan. . 
10 Western Grocery com...... 3% Feb. 19] 70 Jan. 22 
150} 320 + 7% Ist preferred .....-- Feb. 13) 20 Jan. 
Western Tablet & Stationer, 1 Feb. 13} 18 Feb. 13/] 18 e 
150 500] Common. .....-..- ">> gon 18,, 2041 18% Wiis i is Fe. 1636 Rob. 10H ts Jeet at] Lase Web. 30 
$00 335| Westmoreland tac _-°-----10 lo 12 |] ise if | 12 is | 43 Feb: 10] 1254 Fob. Sil 1136 Jan. . 
Fis Yt peer. 2-2-2 100% 101% San 104, |101%¢ 1033/01, eb. 25/102 Feb. GI/101, Jen. 31/102, Feb. § 
‘4B) Be Power boniieee sal Hee | bs San | fe Me GRE tac pee (CRE a Gite ag 
2,600] 10.500 Willama (0) & Oomeen----al] 408 o Bull 4 8] i Se en mall Dea 8 ea 
ie Williams Matic a -°-« 1 Sale 13 Feb. 17 S Feb 3 Feb. 17 8 Jan. 
1,600} 3100 Wie, Pontaoee tan ------a 14 “taal 14°" @abs’| 10 1136 10% Feb: 19] 17 Feb _ 49% Zeb. 18.11 Feb. i 
am 10| Wisconsin P & 7% pret=-100} 11536 116 34)(116 | 11894|113 117M) = ond ne engi eb. 20," 5% Jan. 8 
"555 Wolverine r-7-7"3!' 232 gate'| bie gale’| 432 8 | 433 Feb. 14| bid mop. i] 494 eb: 14| $3 we. 3 
7.700| $1400, Woodley Porolenm Oord=---1|, 4%¢ Sale |, 434 4%] 434 4%] 45g Feb: 4] 45g Feb: 5| 4s¢ Jans 16 
: at: 
ol, aie saprcmscates al oye sel oie Syl 2% gg, gp Ml gene Hdl pepe eae g 
m oce- ‘ . . ; 
5,800] 11,600] Wrignt-tlacgreaves Led---=-~ | 28s = oS ois 
BONDS— 10 
ale |10134 Feb. 14/102% Feb. 10//101%4 Feb. 14/103 14 Jan. 
198-900 sag-000 Allee & ref Se---)------1908}|104-* 105%6|l103%4 10455 {104 Sale 103" Feb. 17/104, Feb. 28/1024 Jan. 15/105%4 Jan. 18 
84:00 73:00] Ist & ret 68.~-------—-- 1946]| 107% 108 “|lto7s¢ Sale |107°* 10734|106%4 Feb: 26it09%4 Feb: L{lt08 Yop. 351107 46 Jan. 18 
44,000] 81,000) Ist 58--- .---------=-= 138i Sale ||10534 10634|105 Sale [10444 Feb. 20/105%4 Feb. 3/|104 on 
24:000 76,000], 1st & ref ds_ . Electric— 106 %4 b. 20106% Feb. 8 
ae mee 195011106 Sale [1106 1064|104%4 105 110434 Feb. 20110614 Feb. 81110414 Feb. 20 10634 Feb. 8 
33,000} 63,000! 8S f deb 2%s........-.- 1980 Sale ||106% 10834 106% Sale |106 Feb. 27\107% Feb. 7//106 * 35111082 Jan. 2 
46,000} 71,000] 8S fdeb3}4s..-.-.----- O70 ro ts Bale lions roaszitoss2 108 107% Feb. 25)109% Feb. 5/|1073%4 Feb. . 
Cy Ne Se eatie ale {101 Sale |100% Reb. 261105 Feb. 11|100% Feb. 26110534 Jan. 25 
vgn) atmelangmmcnes a6 -—--ARaltsts EUR NC Ha cee Boe “alate Foe we ldge eee Sgt ee: 
-=-=--1956)|106 4 Sale ‘ Feb. 5| 4474 Feb. 26| 51 Jan. 
110:000| 211,000/Arkansas Pr & Lt 5s gale [10634 10674110636 1074110614 Bed. 91106 Jan. 10 
y Associated Elec 434s. - --- 45%4 Sale Feb. 13) 1234 Feb. 13/| 12% Feb. 13) 15 Jan. 
tt 000 a Hote deb en nn 219681 13°* gaio’|| 1258 sais’) 1350 sale 138 Ped. 18/13 Heb. Si! 129 Heb. 18] 1536 Jan. 18 
1000 1000] 5s regiatered--------- 1940 |"id3a Sala”|| 195¢ “i3i¢|"ig"” Balo| 1452 Feb, 18] 44° Bee dail ta Keb. 15, 1536 Jan. 14 
93'000| 489.000] °434s series O_......-.. 977 2% 3 12 13 13. Sale | 12% Feb. 20; 13 Feb. 6/) 12% Feb. — 2 
11,000] 47.000] 25040 conv deb....---- | 1234 1353] 13° Sale’| 13 Sale | 6434 Feb. 14| 67 Feb: 3|| 64% gan: “S| 00°? Jan: I 
13,000] , *Cony deb 5s... ....---- : . ; 
1351000 134:000 Assoc Tel & Tel 549 A. 938, i 107% 10854 10654 8 106 106 Feb. 3 106 Feb: 21||1073% Jan: 13|109% Jan 3 
13000, 31000 Avery (BF) Sons ba W W-21947/|101'* 10% “(1105 Lo? |101* loa |loa-> Feb. 18 104° Feb: 18 10314 Jan. 10/104% Jan. 28 
ia) Re eee. 947/100% Sale 1101 105 | 99 103 |---.-- ------|---.-~ ------ 
Locomotive Works— Sale |109 b. 15/11 Feb. 6//109% Feb. 15/127% Jan. 2 
’ Convertible 6s......... 125% 8 114 Sale {114 if Feb 18/110% Feb. 3/|105% Feb. 18/111% Jan. 
Te) eg ees accel os it ft ed A aU LR Hee 
15, oie od Sa op AT eed 7 |/15234 15636 )1 ‘ » 8|1027% Jan. 24 
'000|Bethlehem Steel 6s_.- .---1998|]154 54 15 Feb. 3/102% Feb. 1//101%4 Feb 
B1-Oon] | 184:999| Birmingham lec 4P4s=-"-1998/ 102 - L0dsa|i038 Sale 102 Bale (1GLY¢ Heb. ¥1G2M Bob. tIlt0Li¢ Beb- B4llod? Jan. 28 
#008 '77:000|Broad River Power bs A--1954||03°* 10434||1035¢ 104%4|102%6 103% |1025% Feb. 24|103%4 Feb: 18 " 13 
1, , ¥ 1]| 73% Feb. 17) 81 Jan. 
,000|Canada Nor Power 5s...-1 78 Sale || 76% ale | 6 Feb. 18) 72% Feb. 10]) 691% Jan. 7 . 
oo ooo], 189:000/Canadian Pacific & Gs. 943) 60% Sale |] 70, Sale | 7234 Salo gas Feb. 1910654 Feb. 41/105 | Feb. 19/1071 Jan. 
31,000} —75.000/Cent Lil Pub Serv 3 Xe J <oMMRED, Babe fh-ccus stc-<l-4. ce dve-bb-ccunk aveuselehs ona a eete 10236 Jan. 20! 30% Jan. 1 
sete. 11,000/Central way Lf ng sorts iS * Sale || 26% Sale | 21% Sale | 18% Feb. 20; 26% Feb. 1|| 18% Feb. > 3 — 
357 000) Bt O00 Sikern ecenerew---cteeall 3734 sale || 36 Sale | 9p3¢ Sale | O38¢ Feb: 14] 994g Reb: 27 Jan. 3] 0736 Web. 27 
351, 000], 5 368-— - ~~ & Lé 5348--1953]| 9414 Sale |] 9454 Salo . Feb. 5|| 404 Feb. 15] 49. Jan. 10 
359,000] 1,024,000|Cent States Pr ts of 45 Sale 43 44%! 41 44 40% Feb. 15) 45 eb. B Feb. 16] 9144 Jan. 14 
47,000] 187,000|faChic Rys 5s ct: =< 923411 89 8554 8834| 8834 Feb. 10] 89 . 88g Feb. ca ft 
22,000| Cincinnati Street Ry 5 }4s- : 91 Feb. 14] 9334 Feb. 5|/ 91°. Feb. 14] 95 Jan. 
17000] 32:00 Stes Servics Bo... 222-2221988)| Sa35 sate || S832 asc] Sad Sa | She Bob: 18] Se : 40] $334 Feb: 19] 89 Jan. 1 
10,000]  49,000|Cities Service 5s. ......-- ve Dee 5 ee ee ee 8334 Feb. 21 8314 Pep: 7il| Sas Bene tbl Soe eee 45 
508/000] 1,744:000] Son deb Sez; --onz----H 9B 835K Baio" $i3g Baio"|'853g Baio] SOS Woo. 10) S154 Wop. “1]| Sdsg Feo: 10) S074 Jan: ts 
ye aoe fg Ot Tesiatered...-~----] “825% Sale || 8314 Sale |81%{ Sale |80°° Feb. 19) 8334 Feb. 1/|"80°~” Feb. 15]°85%j jan. 15 
eee] scaa0| ba teglatered-.2-a2---} Oe BS BE He) Gg SS] RE RT as RR Gl Ge ee eae 
£7000) 259 bool Cities Service P&L B340-1053l| 95°* Sato || S532 saic’| Bots Salo | 3 Feb: 19] Sa38 op, og Feb. 19 Jan. 8 
fa i Ms Bl ar et Olean 0711 eS 90% Bale | Sas) Pov. 1d|1etse wee Sil Sake won. tel eoed see a8 
*79:000| 223:000 Soe, Tee Fe han ISBT ose ee Oh iS Sale | 99 Sale | 0634 Fob. 19/101)4 Feb. 1 pe YA slisaiz-yan-"a8 
$355 ¥500| Consol Gas of Balt 434e---1 128% 131 “|/128° 131 [126 12734/128}4 Feb. 13/128 Feb. 13||i38° Jan. “8/1381 Jan. 
’ " \Consol G BL & P Balt— Feb. 7|10834 Feb. 10/108 Jam. 21/111 Jan. 
$6:800] 391000] _ 3ice serien N-~--------19TI||t1035 L1234]|L 2036 Salo" [10936 18034|10036 Bob: 25110054 Web. 'S]|L08%¢ Jan: “Bltityg Jan: 7 
ee oct are cont neat Gas, ulitios— 27% Sale || 95, Galo [100% Sale | 9746 Bob. 10110134 Feb. 20l] 96%4 Jan. 27/101 3¢ Feb. 20 
THRs SSS acer eR SE | Bloc Be PRG Ba) a US a Pe A ee 
000] |" 31,000|Qubam Tobacco 5s..----- t aby , Sale |101% Feb. 4110254 Feb. 18]|101{4 Jan. 14 102% Feb. 1 
000 ° udah 3%s..1 102% Sale ||101% Sale |102 . Bil Jan. 4 
15 -000| °26:000| Delaware Hilec Pow 6 )4e--1950||1055$ 10754|l10654 Lo73s\106°* 108° [loss Feb: 2 pass Feb. , oa i ke bs i. 
: Sale | 86. Feb. Feb. : : 
312:009) *"100;000 lbtec Bow & Le e-- = "-2080]| SA36 Sale || Sts Sale | 8g3$ Salo 10% pop: 1852 Bop: Bllga™ Bop. (3488 an: f 
"1 8:998 14-000 Empire Dist fies here aili0534 Salo’ [104% 10834|10596 100 [10434 eb: 13|1053¢ Feb: 27l|l0asg Bob: 7 105% Feb. 
15, ’ —— - 10 
Ercole Marelli Elec -----| 44 Feb. 7| 45 Feb. 5] 44 Feb. 45 Jan 
9,000] 23,000] *634s... 1953) 44... 2 |e 

































































































































































50 NEW YORK CURB EXCHANGE 
AGGREGATE 
soe 7)? thd | PRICES IN FEBRUARY RANGE SINCE JAN. 1 
In Since CURE EXCHANGE ik | 
February | Jan.1 1941 Feb. 1 Feb. 28 Lowest | Highest Lowest Highest 
s BONDS (Continued Bid Ask|| Bid Ask| Bid Ask| Sale Prices '‘ Sale Prices Sale 
2,000 14,000] Erie Lighting ape 10834 109%|/108% 109 |10854 10934|108% Feb. 20 108% Feb. 20/|10835 Jan. 9/109 Jan. 8 
42,000] 119,000]Federal Water Serv 54s. .1 102 103 {1103 Sale |10144 102%/|101% Feb. 19103 Feb. 1//10134 Jan. 13/103 Jan. 3 
Finland Residential Mtge i 
$900) 32-000) ,onatamped-2-. cn -1BMNl 42 ABO AT Lata olde [iS4is Reb: 75,108 Reb: AUS RoR: 73h8B Jan: 2 
, ’ wer ~ «=~ 1900 e ° . eb. an. 
269,000 , Florida Power & Lt hen 106% Sale ||105% Sale |105% Sale |1044s Feb. 20/1054 Feb. 4]|10414 Feb. 20]106% Jan: g 
25,000 48,000 egy Tovrte ae 1C1% 101%11101 Sale |101 Sale |100% Feb. 26/10144 Feb. 14|/1003% Feo. 26]101% Jan. 17 
42,000} 102,000|Gatineau Power 3s A...1969]) 78 78 81 Sale | 78 Sale | 78 Feb. 28) 81% Feb. 5|| 78 Feb. 28 Jan. 15 
11,000 13,000] en Pub Serv Co 5s... .. .. 9541/1014 102° | 101%, 102 [10044 102 |101 Feb. 7|102 Feb. 4//101 Feb. 7/102 Jan. 10 
57,000] 137,000 Gea Pub Utilities Mie A. 056 101 54 Sale 101 10134 99% Sale 99 Feb. 27|101% Feb. 6/| 99 Feb. 27/1024 Jan. 15 
eseeannn>  «as-92e0 4 see | ee ees eee eee ee 
42,000 86,000} Gen Wat Wks & 1 58 A.. 100% Sale | 100% 100%/100 Sale {100 Feb. 13)100% Feb. 5//100 Jan. 6)100% Jan. 24 
000] 771,000|Georgia Power ref 5e-..- - 108 Sale |106 Sale |104% Sale |104% Feb. 24)106 Feb. 1)|104% Feb. 24]/108% Jan. 7 
70,000}  189,000/G Pow & Lt 5e...-.. 73% Sale |) 81% Sale | 79% Sale | 75 Feb. 18] 82% Feb. 3]/| 72 Jan 824% Feb. 3 
EE Gita 1,000} « |e Sahay epipe ee ee ee Fe A ee en ee en, oe oe om, Oh 
240,000| 709,000/Glen Alden Coal 4s . ...- 80% Sale || 82% Sale | 81% Sale | 8144 Feb. 17] 824% Feb. 11]! 80% Jan. 2] 82% Jan. 29 
73'000| 159,000|Gobel (Adolf) deb 4s. . - 60 Sale || 75% 79 | 75% Sale | 75% Feb. 28; 83% Feb. 11/| 49 Jan. 2) 834% Feb. 11 
36.000 79.000|Grand Trunk West Ry 4s 76 78% 76% 77%| 78% Sale | 76 Feb. 10] 78% Feb. 28]| 75% Jan. 22] 78% Feb. 28 
21,000 24'000/Great North Pow 58 stpd 108 110 | 107% 109%4'107% Sale |1075 Feb. 28/1081 Feb. 19]/107% Feb. 28/108% Feb. 19 
2,000 33:000/Green Mountain Pow 3 %s- 106% Sale |102. 104% 102 105 |103% Feb. 19|103% Feb. 19]|10344 Feb. 19)106% Jan. 2 
1,000 4.000] Grocery Store l’rod 68 . 1945]; 5644 63 58 65 | 58% 65 | 60 Feb. 26, 60 Feb. 26 Jan. 10] 60% Jan. 17 
3,000 4'000| Guantanamo & W Ry 68..1958]| 25 28 15 23 117 £420 | 17% Feb. 13; 20 Feb. 4|| 17% Feb. 13] 25° Jan. 7 
Guardian Investors 
16,000 36,000] Se eeries A._...-....-.- 1948]| 2334 25%]| 27. Sale | 25% Sale | 24 Feb. 26) 27 Feb. 1|| 24 Feb. 26) 29% Jan. 16 
Sa ESS EEE EEE ES EEE ee ee ee ee a a ae 
3,000 6,000] Houston Lt & Pr 334e----1966),11034 11144] 110% 111 |110% 111 {110% Feb. 5j110% Feb. 5)/|110\% Jan. 3]110% Jan. 3 
29,000 56,000] Hygrade Food 6s ser A_-..1949]| 71 Sale |; 7244 74 | 71% Sale | 70% Feb. 18] 73 Feb. 11/' 7054 Feb. 18) 74 Jan. 15 
6,000 7.000| 6sseries B........---- 1949], 69 73 | 72 75 | 71% 73 | 70% Feb. 19] 71 Feb. 18|| 70% Feb. 19] 72% Jan. 10 
58,000 80,000] idaho Power Co 3%s--. -- 107% 110 |108 110 |107% 107%4'107%\ Feb. 20/108 Feb. 3] 107% Feb..20)108%% Jan. 18 
25,000 98,000] Ulinois Pow & Light 544s.-1957|)102. Sale |}101 101% 100 Sale | 99% Feb. 14/102 Feb. 3) 99% Feb. Tal 103° Jan. 27 
95.000| 143,000} 5sseriesB........... 9541/1065 Sale | 106% Sale (105% Sale |105% Feb. 17/107 Feb. 4/105% Feo. 17/108 Jan. 6 
99,000] 246,000 No i a 111074 Sale |.107% Sale |107% Sale |107. Feb. 17/108 Feb. 4/107 Feb. 17/108 Jan. 29 
151,000] 313,000 series O_....-...--. 106% Sale | 105% Sale |105 Sale |104% Feb. 20105% Feb. 21] 104% Feb. 2(/10634 Jan. 2 
12,000 24'000| (Indiana Hydro-Elec 58 A. - 100% 101%]. 100% 101%\100% 101 |100% Feb. 25|100% Feb. 5) 100% Jan. 21/101% Jan. 13 
94 ,000 243,000) Indiana Service 5s... .-.-- 9 74% Sale |} 744% 75%| 75 Sale | 72% Feb. 18) 77% Feb. 8], 72% Feb. 18) 79% Jan. 16 
124'000| 343,000] _ 1st lien & ref 58_......- 1963], 72 73 4), 73. 75 | 73M Sale | 71% Feb. 15| 75% Feb. 5|| 71% Feb. 15] 78% Jan. 15 
107 ,000 166,000] aIndianapolis Gas 56 A ....195 80% Sale || 85 Sale | 91 Sale | 85 Feb. 1] 91% Feb. 11]| 80% Jan. 2] 91% Feb. 11 
49,000] 106,000|Lndianapolis P & L 33<8- -- 108% 110 |107 Sale |105% 107 [105% Feb. 18)107. Feb. 1//105% Feb. 18}109 Jan. 4 
17,000 61,000]* Int Pow Sec 6 48 series C _ 18 22 Oe oa 15 18 16% Feb. 27| 19 Feb. 24/| 16% Feb. 27] 21 Jan. 28 
6,000 14,000] *7sseries B..........- 22% 30 221% Sale | 16% 23 | 22% Feb. 1/ 25 Feb. 11|| 22% Feb. 1) 25% Jan. 17 
31,000 70'000|_ *7s series F_.__-....-- 20% 21 23. «Sale | 17@ Sale | 17 Feb. 28] 23. ~Feb. 1|| 17 Feb. 28) 23 Jan. 28 
326.000| 1,158,000] Interstate Power 5s... - ... 72 Sal 70% Sale | 70™ Sale | 67% Feb. 14| 71 eb. 5\| 67% Feb. 14] 73 Jan. 15 
79,000} 285, Debenture 6s-- . ....-.- 38% Sale || 39 39%] 39% Sale | 39 Feb. 4] 40% Feb. 6]| 38% Jan. 3/ 43 Jan. 15 
58.000] 130,000] lowa-Nebraska L & P 5s- - 105% Sale |'103% 104 |103% Sale {103 Feb. 5/104 Feb. 11/|103° Jan. 24/105% Jan. 7 
3'000 10, ST Pinna nedeqes 105 105 34 102. 106 {102% 103%'102% Feb. 25]/102% Feb. 25||102% Feb. 25)105 Jan. 13 
8,000 28; lowa Pow & Lt 44s A__.. 106% 108 07 108 #4 |107 34 109° 107. Feb. 15/107 Feb. 27||106% Jan. 10/107 Feb. 27 
8,000 6,000|* H Electric 78_ 20 26 || 22 «26351 20-24) 24% Feb. 17] 26 Feb. 11/| 24% Feb. 17/ 26 Jan. 10 
12,000 47,000] Italian Superpower 6e---- 34 Sale |'____- GS 08, nnons 27%| 25% Feb. 25] 34 Feb. 10|| 25% Feb. 25) 3534 Jan. 13 
33,000] 104,000|Jacksonville Gas 5e stpd -- 19 45% Sale 46 4 47 | 45 Sale | 43% Feb. 20] 46 Feb. 7|| 43% Feb. 20) 48 Jan. 7 
223'000| 276,000\ersey Cent P & L 3}4s8..-1965] ..-.- --.-- 106% 107% |106% Sale |105% Feb. 17|106% Feb. 3/|105% Feb. 17|107% Jan. 28 
Pe SS eS res or Oi See. 200 ees B® 11836 208. b. . .n on pen ncalenavah nonesebaneeoeenoglenestscocodp 
5,000 20,000, Kansas Gas & Electric 6s ..2022||128 130 1128 131 |123 128 |i27 Feb. 19]128 Feb. 14||127 Feb. 19/128); Jan. “3 
Lake Superior Dist Power— 
8,000 38,000] 334% series A_.....--- 108 109%4|,107 109 |106% 107 |106% Feb. 26]107 Feb. 11/|106%% Feb. 26/107 Jan. 3 
556661 50.0001 Looe elton tag ae ee: tesell1gas¢ 108 |l10836 Sete [10434 Sete lidaig Feb. i3|1053z Feb.” i ioaig Web.” 19110684 yaa." 3t 
29, ,000| ong Isiand Ltg 68. -.--.-.-- j ale ale eb. 13}/105% Feb. 1 eb. an. 
89,000} 161,000 Loustens Pow & Lt 5e_.-.195 10734 Sale |}108 Sale |108 108/107 Feb. 20 10836 Feb. 26||107 Jan. 2/1083 Jan. 27 
1,000 1,000) Fe tee Mining & Smelt los 35 los 35 |22 35 | 25 Feb. 21125 Feb. 21\| 25 Feb. 21] 25 Feb. 21 
J ; x- acdamenve eb. 5 ‘eb. 21 eb. eb. 
1,000 18,000 Mears Bae & Siig es... -5 73% 77 83 88%| 81 84 | 85 Feb. 11/85 Feb. 11|/} 77 Jan. 6) 90 Jan. 17 
a mm Pp — 
11,000 23 ,000 ure 4}4e____..-- 9521/1103 10534]/|1102% 103 [101% 102%/101% Feb. 20,:102% Feb. 3/|10114 Feb. 2010344 Jan. 17 
1,000 9,000] M Sitsacnche 19471, 95 96 96 98 | 96% 98 | 96 eb. 19] 96% Feb. 19|| 95% Jan. 3] 96% Feb. 19 
19,000 39,000] Met Edison 4s series E ---- 1971] 10734 Sale ||10814 110 |109% 111 |108% Feb. 6/1094 Feb. 24||107%4 Jan. 2/10934 Feb. 24 
32,000 68,000] 48 series G__..-...-.-- 565)110%4 111 |/110% Sale /1104% 111%|110 Feb. 8]110% Feb. 25//109%4 Jan. 31/1109 Jan. 17 
17,000 52'000| Middle Sts Petrol 64s A-- 10234 Sale ||103% Sale ‘1101 Sale |100 Feb. 19/104 Feb. 8/100 Feb. 19/1 Feb. 8 
32,000 75.000] Midland Valley RR 5e_...1943| 54 Sale || 58% 59% 51% Sale | 50% Feb. 141 59 Feb. 3/| 504 Feb. 14) 59% Jan. 22 
71,000 169,000 parwaniee GL. 440 cee de 967/105 105 10556 Sale 105% Sale |103% Feb. 17105% Feb. 1/)103% Feb. 17106 Jan. 15 
42'000| 157,000] Minn Pow & Lt 4s__---- 810334 104%4,/1045%% 105 1103% 10444/104 eb. 10.105 Feb. 3/|102% Jan. 4,105 Feb. 3 
63.000} 102,000] lst & ref Se...--..-.... 955||106%4 108 |,106 107%|106% 10741106 Feb. 61106% Feb. 4/|106 Jan. 6|107 Jan. 21 
14,000 ‘000 Mississippi Power 5s... - - 955| 103% 104 |/104% 104%/104.  104%/104 Feb. 26/105 Feb. 3)|103% Jan. 6/105 Feb. 3 
88/000} 163,000] Miss Power & Light 5e_-- - 105% Sale |/104 Sale /103% 104 |102% Feb. 14/104% Feb. 3)|102% Feb. 14/106 Jan. 6 
24,000 . Miss River Power Se... ..- 1 109 Sale |}109% Sale {110 Sale |109% Feb. 7/110 Feb. 13)|109 Jan. 2/110 Feb. 13 
72.000) 259,000) Missouri Pub Serv 58 A--..1] 96% Sale || 994% 100\%| 99 Sale | 97 eb. 17/100 Feb. 5/|| 96% Jan. 2)100% Jan. 27 
9,000 56,000] Nassau & Suffolk Lrg Se ..1945||10034 101%4|/101% 102 [101 10134|100% Feb. 13/1014 Feb. 4||100%% Feb. 13/102% Jan. 24 
31,000 56.000| Nat Pow & Lt 68 A._...- 2026|,112% Sale |}113% 11444/113% Sale tie Feb. 14 194% Feb. 19/1124 Jan. 4/114 Feb. 19 
43,000 75,000|. Deb 56 series B..____- 2030||107. 109 |/108% 109 |107% 108 |108 Feb. 14/109 Feb. 21||107% Jan. 3)109 Feb. 21 
4,000 23000] $4Nat Pub Serv 58s O O D_1978]) 25% Sale || 25 26 | 21 26 | 24 Feb. 18] 25 Feb. 4)| 24 Jan. 15,26 Jan. 4 
19,000 39,000] Nebraska Power 6e- ~~... 127% 130 1/123 124 |120% 1274%4/120 Feb. 20/123% Feb. 5//120 Feb. 20/124 Jan. 14 
49,000} 106,000]. 4)48--...--.--.--.-.-- 110% Sale |/110% Sale |107% Sale |107 Feb. 15/110% Feb. 13/|107. Feb. 15)111% Jan. 7 
6,000 ‘000| Neisner Bros Realty 6s... 81/10634 109 |/107 109 |104 107%/106% Feb. 181107. Feb. 6)|10634 Feb. 18/109 Jan. 10 
541.000| 1,516,000] Nevada Calif Biec 5e_ -..1956|| 91% Sale || 90% Sale | 93% Sale | 88% Feb. 13] 93% Feb. 28|| 88% Feb. 13] 93% Jan. 14 
6,000 : ew m Gas Se... -1948||12134 12214//120% 123 [120 123 |120 Feb. 14/121 Feb. 27||120 Feb. 14/121% Jan. 6 
132'000| 337,000] New Eng G & Elec Assn 5e 19 63% Sale || 64% Sale | 62% Sale | 61 Feb. 20/ 65 Feb. 4| 61 Feb. 20) 66% Jan. 14 
70,000 BEE Wnsthietainceteesmretinn BI] 6234 6434]| 6434 Sale | 61% Sale | 61% Feb. 19] 64% Feb. 6] 61% Feb. lv 66% Jan. 10 
158,000! 372,000]. Conv deb Se..........- 63 Sale || 65 Sale | 62% Sale | 61. ‘Feb. 17! 65% Feb. 6 | 61. Feb. 17| 66% Jan. 9 
105,000} 201,000] New Engi Pow Assn 5e---..1¢ 9744 Sale || 95% 95%| 93% Sale | 92% Feb. 20) 95% Feb. 3,| 9234 Feb. 20) 9735 Jan. 2 
122,000] 324;000]._ Deb 544s........-.... 9914 Sale || 99 ale | 96 le | 95% Feb. i9| 99% Feb. 3| 95% Feb. 191/100 Jan. 10 
1,000 5,000 ad Fog w Ce 4s A-- 10944 111 {107% 108%/107 109%4|108 Feb. 13/108 Feb. 8 107% Jan. 29|109%4 Jan. 8 
9,000 21,000] 56 stamped...........- 100% 101 |/101 103 [1005 103 [100% Feb. 27/101% Feb. 11'|100% Jan. 6|101% Feb. 11 
13,000 48,000 s6e series A a cial di 1110334 104 1/1043 Sale |104% Sale |104% Feb. {lies Feb. 19|103% Jan. 7/105 Feb. 19 
29'000 56.000] 4N Y Pa & O RR 4 Kastpa 1950)/103 4 103%4/|104_ Sale |103% Sale |103% Feb. 7/104 Feb. 1||103% Jan. 18/104 Feb. 1 
39.000] 169.000/N .¥ State B & G 440. -- aaa ee ATi sl ltOrse Sale [10282 OG. [10434 Feb. 1310534 Feb. 1110834 Pep: 13/1006 Jan. 20 
¢ 000] , 9 24 Ba 3 ww we we  -- - : a ale e 1 eb. eb. Le an. 
Tiina] RARDIN ak © WCSORa Lae tea mmnn oI sag LAAE™ gd “(ig webs -SIlROGNE FOB slid 3h. fillets Ses: fs 
’ d wecne-n-e-------- 2004111063 -..-- eb. 21 Feb e an. 
28,000 60.000| Nippon Elec Pow 64s. -..1953]| 42 42 44 |38 41 | 40 Feb. 3h 10374 Fe 3 40 Jan 2 45 Jan. 4 
45'900) _$8:900| Nor Bowtie Pro Sian ai] tots Loe “(ors Salo [Resid Scie {iGzig Rep: 14/2086 Rob: aelionss Heb. 1054 Reb: 25 
* , als ale e 1 e e eb. 
25,000 ‘000| Nor Cont Util 644s A--_-- 1948 50% le |] 514% 53 | 50% Sale os Feb. 18 st Feb ae 49% Jan. 20] 54% Jan. 8 
17,000 57 ,000|Ogden Gas Co Se___...... 112% Sale |/112% Sale |10934 110%/109% Feb. 26 Feb. 1)|109% Feb. 26/1134 Jan. 20 
89'000| 1495000,Ohio Power 3s_--__-__- 109° Sale |}108 Sale |108\% ae 10738 Feb. 3 loss Feb. 11||107% Feb. 3/109 Jan. 2 
74,000} 156,000,Ohio Pu cae 109 Sale }/108% Sale {109 Sale 108% Feb. 1:109% Feb. 27||108% Jan. 20)109% Feb. 27 
13,000 52.000|Okla Nat 3%s B..... 107% Sale ||10734 108 |107% 108 |106% Feb. 5|106% Feb. 24||106% Feb. 5|108% Jan. 8 
10,000 17 ,000,Okla Pow & Water Se A... 104% 1043%4|/104 1043/1054 107__ 1104" Feb. 7|106% Feb. 21)|103% Jan. 8/1064 Feb. 21 
19,000) 74:98) Baie Ute & Bor Se."---Apaaligr © duw® [Hors tot [tonie torvsliO%._ Feb: 2008 Fe: O10, Sea A108 den 14 
res ET, d ye RE PRT SE. Qe, os CONEY an. an. 
134,000 436,000| Pacific Power & ht 58_- 97 Sale 96% Sale | 9614 Sale | 9534 Feb. 20] 97% Feb. 6|| 95% Feb. 20] 99 Jan. 10 
6,000 8/000! Park Lexi m Bidg 3s-_--. 37% Sale || 35 3534] 36 Sale | 35 Feb. 3! 36 Feb. 28)|.35 Feb. 3 38 Jan. 2 
122'000| 245,000 Penn Cent Lt & Pow 4s. 10534 Sale |/105% Sale |10434 Sale {104% Feb. 18105% Feb. 1||104 Feb. 18 105% Jan. 2 
6,000 19,000 m wag we nec eececaccnsce 79) 106 108 {107 Sale |106%{ Sale {106% Feb. 1107 Feb. 1||106 Jan. 4,107 Feb. 1 
18'000 47.000, Penn Electric 4s series F_.1971''1105% 106 {|105% 10634|104% 106%|10414 Feb. 14105% Feb. 3 10436 Feb. 14 106% Jan. 13 
75,000 123,000 ,, 5s series H Soecececcece 962 110834 Sale ||108% Sale ‘108% 10914'107% Feb. 18109 Feb. 41107 18109 Feb. 4 
16.000 , Penn-Ohio Edison 544s---1959 105% Sale ||105% 1074 105% 106% 105% Feb. 3105 Feb. 17)|105%4 Jan. 29106 Jan. 23 
7'000: 25,000 Penn Pub Serv 6s C_-__..1947, 107% 108 |107 108 (107% Sale 107 Feb. 11108 Feb. 28/107 Jan. 16108 Feb. 28 
3,000 4,000 Pp = a. eats Ochs: “901 107% 10834108 109 |108 109% 108% Feb. 26 108% Feb. 26/108 Jan. mnie Feb. 26 
ke— | 
83,000} 233,000, 48series B..........-- 981 '10344 Sale Falieas Sale 102% Sale 102 Feb. 17103% Feb. 8//102_ Feb. 17/104 Jan. 10 
56,000, 207,000 |, 48 series D- - - ---- ~~~ 961 |1 Sale "104% Sale 10354 Sale 103% Feb. 28 loa Feb. 1! 103% Feb. 28 1043 Jan. 22 
94'000! 201/000 Phila Elec Power §4s---- B73 '113 36 11434 112. 11244 110% Sale 109 Feb. 15 112% Feb. 3,109 Feb. 15115 Jan. 18 
28,000 41,000 en 4 Trenes ans 3 103 Sale a 105 104 10434 104 Feb. 11 104% Feb. 7/|102% Jan, 2,104% Feb. 97 
23,000 31,000, °6)4s series A_.._.__.. oreo, 20 293|| 20 29%: 18 27% 17% Feb. 26 29 Feb. 8|| 17% Feb. 26) 29% Jan. 10 
\ 
! | | | ! 

















For footnotes see page 51. 
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AGGREGATE ; > 
SALES ase otis PRICES 1N FEBRUARY | RANGE SINCE JAN. 1 
In |12 Months) CURB EXCHANGE Jan 2 | g 
February 1940 1941 Feb. 1 Feb. 28 Lowest Highes Lowest Highest 
$ $ BONDS (Concluded) Bid Ask|Bid Ask| Sale Sale Prices Sale Prices 
1,000!}- 3,000 sPomerania Elec Oo ge.-.1953|| 25 28 || 22 30 | 18 253 22 ¥4 Feb. 3| 2214 Feb. 3)|| 22% Feb. 23) 26% Jan. 8 
18:000|  84,000|* Portland Gas & Coke 58 1940|| 9334 Sale || 95)4 963s) 9545 97 Feb. 19| 9515 Feb. 5|| 9344 Jan. 2) 96 Jan. 14 
24,000 98,000) Sestamped..........-.- 1950}; 88 | 88 91 89 =6Sale 36 Feb. 21; 90 Feb. 4!) 86% Feb. 21| 914% Jan. 29 
36:000| 106.000] Potomac Edison ba ser B__1956|/109 Sale ||109 1094/1094 112 [109° Feb. 3/110 Feb. 24/109 Jan. 2/110 Feb. 24 
25,000 58,000) 456s series F__.......- 1361 10934 110 110 44 11044/110% Sale (110% Feb. 6/111 Feb. 27||109% Jan. 6/111 Feb. 27 
36,000 46 ,000| Potrero Sugar 7s stamped _ 1947 56 61 64 Sale F 3| 64 Feb. 28|| 50 Jan. 8] 64 Feb. 28 
9000} 32,000) Power Corp of Can 4s B_ 1959 7036 72\%|| 7245 74 | 70 73 | 70% Feb. 17| 724% Feb. 3)| 704% Feb. 17| 7634 Jan. 25 
PE RFE 2,000) aVrussian 7 1954 3034|| 22 2 18 SS. leased tice eee baebaneeed Jan. 3 Jan. 3 
118,000} 213,000) § f deb 48_............ 1949|/105% Sale ||10644 Sale [105% Sale |105% Feb. 19|106% Feb. 4//195%4 Jan. 2 t 
90,000} 152,000 st mige 3 }4a.------;--1964||I 100 Sale ||107 Sale |107 Sale loss Feb. 19 lon Feb. 1 108% Feb. 19 100° = 3 
111,000} 174,000 sael corsificates 159% Sale ||150 156%4/149% 152 Feb. 15:154% Feb. 4/|150 Feb. 15 ; 
15,000] _ 45.000 pub Serv of Okie 4s * oe! tpa3s Fane [lids loetsliosse tos |toasg Feb: isl0s” Feb. 7||10434 Feb: Isltes% Jan. 31 
354;000} 880,000) P Sound P & Pais. ”19491/102 Sale ||1014% Sale |100% Sale |100 Feb. 251024 Feb. 15||100 Feb. 25|102%4 Jan. 4 
108,000} 266,000 Da kc cenareds 1950/|102 Sale ||101% 102 | 98% Sale | 9834 Feb. 28/102 Feb. 13|| 9844 Feb. 28/1024 Jan. 3 
218,000 ,000| 4348 series D_--------- 1950|| 99% Sale ||10035 Sale | 99 Sale | 98% Feb. 26/10144 Feb. 6|| 98% Feb. 26/10144 Feb. 26 
44,000} 97,000 comin ee 88% Sale || 87% 89 | 85 86%| 84 Feb. 20| 8734 Feb. 7|| 84 Feb. 20] 90% Jan. 10 
2,000 9,000) aRubr Gas Co 64s-_------ 953/| 27 ..-.. 28% Sale | 24% _--.-. 28% Feb. 10| 28% Feb J 
coce=el  <secesm aRuhbr Housing64eA --19 | a © aa is oat’ foes eieene a Ramsrech _ iol ‘ ilies: ee. 3 
75,000} 150,000/Safe Harbor Water Pr 4348 1979|/107% Sale ||10634 107 }4|107 106% Feb. 10/108 Feb. 27/|106%% Feb. 10 
15,000 :000| Sau Jou uin L & P Ge B-- 1952 137% Sale ||1383¢ .-.-- 137 138% 138 6|138%4 Feb. 4 13754 Jan. 21138 = if 
3,000 3,000 . [anata noe Fit F an Fa 20 Feb. 13} 20 Feb. 13 Feb 
35,000! 111,000) seri s(E W)C ee 19136 Sale 101% 102% 100 gate 10014 Feb. 14 eedienidee Be Roc So he wali 
’ , oO Bocce e 
53,000 386,000) Sc Serippe EW ‘fon ERED. 951|| 82. Sale || 85 Sale Sale | 81% Feb. 19) 86 Feb. 3 i om 4 10 Jan: 33 
116,000} 229,000 Shawinigan W & P }4a---1967 86% Sale || 8734 Sale 3334 Sale Feb. 19| 87% Feb. 4|| 84 Feb. 19| 90 Jan. 13 
34,000} — 68,000 am 86 87 $6 87% 8834) 85% 86 | 85% Feb. 20| 87 Feb. 5|| 85% Feb. 90 Jan. 13 
22,000 $4,000) Sheridaa Wy gti a 92 93%|| 93% 983s) 9635 100 Feb. 21| 9734 Feb. 10|/| 93 Jan. 6) 9744 Feb. 10 
17,000 _ 49,000)Sou Carolina Po -7771957/|10334 Sale ||103% 104%|103% Sale |103% Feb. 27/104% Feb. 7/103 Jan. 4 10435 Feb. 7 
139,000, 375,000) Soucheaat +z & 1 L 6s. -—- Sees 2025||1105 Sale ||110% Sale |110% Sale |110° Feb. 18|110% Feb. 4|/110 Feb. 18/110% Jan. 4 
41,000 ,000| of California 4}8-.-.-- 1968||102%4 Sale ||/10234 102%| 102 Sale 102% Feb. 28/102'%ssFeb. , 
68.000] 187,000|Sout 4p- 2, ---}868)|108%4 Bale 1/102" aie"| 56 Sale | gaif Feb: 18| 56% Feb. ll 5032 Jam, -l-oe°* Jan: 10 
33/000 6.000| Southwestern P&L A_-2022||106 Sale ||106 107 10134 104 01. Feb. 25)107. Feb. 4/|101. Feb. 25 107 Feb. 4 
4,000 :000) 8*w Pub Serv 68 A--1945)|106 108 |/105% 106 |106 105% Feb. 3/1 Feb. 5||10554 Jan. 9/106 Feb. 5 
42,000 110,000)8palding (AG) & Bros 5a. .1989 45 Sale || 38 40%) 35% Bale 3544 Feb. 28) 3744 Feb. 5/| 35% Feb. 28) 46 Jan. 64 
244,000 000! 6s Sintiionneib< 948|| 69 Sale || 77% Sale | 80 Sale | 76% Feb. , ; 
137,000 465,000) 6s conv stamped.-.--... 1948|| 683% 6934|| 77% Sale | 80 Sale rote Feb. 19 30 Feb. 38 69 ot 5 50 _ is 
304/000! 798,000! 68 series A............ 1951|| 6914 Sale || 77% Sale | 80% Sale | 76% Feb. 17| 80% Feb. 28|| 69% Jan. 2) 80% Feb. 28 
210,000} 629,000) 6s gold debs __.......- 1957'| 68 69% 77% Sale 8015 Sale | 7614 Feb. 14) 8015 Feb. 28|/' 70 Jan. 3) 80% Feb. 28 
156,000, 563.000) 68 series B...--...-.-- 1966 | 68% 69% | 77 80% Sale | 7615 Feb. 15) 80% Feb. 28) 70 Jan. 3) 80% Feb. 28 
275,000, $77,000|Stand Power & Lt 68_.-.- 1957|| 68% Sale a Sale | 80 Sale | 7615 Feb. 14. 80 Feb. 28|| 6844 Jan. 3) 80 Jan. 15 
63,000 117,000) aStarrett Corp Se, oats t- 1950/19 2034 2444| 21% 23 1 Feb. 21' 244% Feb. 4 Jan. 6) 24% Jan. 25 
11,000} 33,000 qe ad eeateped 46° ..--- 1946// 28 35 || 30 Sale | 30 33%) 28% Feb. 15) 30. Feb. 1)! 28% Feb. 15 
5.000, 43,000 7s 3d stamped 4e..---. 1946|/..... ...-. 52 Sale| 52 58 | 51 Feb. 6| 5334 Feb. 10 3° i ii 33% Feb. 19 
46,000: 62,000]. Bie sork A 1 25% 28 || 24 26 
J 464s i Medurceae- 15 24 21% Feb. 27 " 
101,000} 217,000) Texas Elec  eted: 1960/|10634 Sale ||106% 107 [106% dale’ 10634 Feb. -#\109 Feb. '$ 106% = . 107 . 28 
82,000} 206,000| Texas Power & Lt 5e_-.-- 1956||1074 Sale ||107% 108 |107 Sale |107 Feb. 28/108 Feb. 4/|107. Feb. 281108 Jan. 6 
2'000 CE es. eee aaben 2022)|121% 123 |/121%4 123 /|1183¢ 1224/1214 Feb. 4|121% Feb. 4/|12134 Feb. 4/1215 Jan. 32 
34.000, 116,000| Tide Water Power 58 A-..1979|| 97% Sale || 98 97 Feb. 24| 99% Feb. 6|| 96 Feb. 24) 99% Jan. 24 
83'000| 217,000|Twin City Rap Tr 5348 A-1952|| 6035 Sale || 6034 Sale | 5954 Sale | 59 Feb. 14| 61% Feb. 6|| 59 Feb. 14) 62% Jan. 28 
16,000] 89.0001. Se ath ovamned, 6% 7%\| 7 
/ ,000| 68 4th stamped-....... Sale | 7 8 
1,000 9'000|* United Elec of N J 48----1949)/118 Bos 117% -..-- 117* 120 117% Feb ab\117% Feb 28 1173 _— Bae a a8 
24'000| 37,000) United Elec Service 7s_.-.1956|| 21% 26 || 22 24 | 18 Sale | 18 Feb. 27| 22 3|/| 18 Feb. 27| 23% Jan. 9 
2'000 4.000 sUnited Indus 6 48 Dameiel 941 30 Sale 30 Line 22 30 | 30% Feb. 4) 30% Feb. 4|| 30 Jan. 2) 30% Feb. 4 
Phar, aie ' patgmkensnosess tggnel TE 4h0-<iugncon.panegelhahtenweooc Gna: On Ene, oe 
35,000} 155,000 United Lt & Pow 6345....1974|| 89 _908¢|| 89 “O1-"| 88 Salo | 88"" Feb 
125,000} 314,000} Deb és........-.-.-.-- 1975|| 8634 Sale'|| 88 _8934| 86% Sale | 85 Feb 34 8934 Feb 3 83 Feb. 3 Hae = 33 
13,000, 47.000) |, 6348. -- 5 = nen 1959//106 Sale ||1083¢ Sale |107 | 1074/1074 Feb. 27|108%5 Feb. 26||106 Jan. 2/108% Jan. 12 
209,000 582.000 Gaied eS Re een hr 1338 eae 19% Ty A a 93 }¢ Ae 3| 9716 Feb. 10|| 9334 Feb. 3) 98% Jan. 14 
33.000| 97,000 _ Deb 66 series A-.-. 973|| 8634 Sale || 8645 88 8632 Sale 135% Feb: 34 Bae Feb. ; 13% Feb: 24 13 — 3 
24000 _59,000| Utah Power & Light 4}4s-1944|/101_ 102 ||1013¢ Sale |100% 10134|101 Feb. 10/10134 Feb. 18)|101 Jan. 7|102 Jan. 24 
38:000| 124,000 68 series A....-...---- 2022|'105% 107 | 105% Sale |102%4 103% 103 Feb. 24/10535 Feb. 1/103 Feb. 24 109 Jan. 16 
71,000} 113,000| Virginia Pub Ser 548 A---1946|/10134 102 ||101% Sale |101% 1021/1014 Feb. 
23'000| 52,000, eee a 1946|/10134 10154||101% Sale iol” 1013¢| 101 Feb. 38 101% Feb. ; lol Feb. 26 102 — 13 
8/000 :000} ,, 5s series B- - —--------- 1950)/103° Sale ||102% 103 /|10234 102% 10254 Feb. 7|102% Feb. 13)|102% Jan. 31/103 Jan. 2 
79,000} 342,000) 45s income deb-....-.-- 1954|| 5 Sale 4% Sale 4 4\5 Feb. 14; 4% Feb. 1 F 
1,000 8/000 Wash Ry & Elec --1951|//108 110 ||108% 110 |109 110% 109 Feb. 4 109" Feb. 4|/108 ies: 13 109 i. 23 
17,000} 58,000}, Let mi  O0ee----5-3-= 1008 108 10934||107%4 10834/10634 10734|10534 Feb. 21/107% Feb. 4/|10534 Feb. 21/108% Jan. 6 
83,000} 203,000) Conv deb 6s...-....-. 1944|| 59% Sale || 64 66 | 63, Sal Feb. 
11,0001 — 30,000) West Penn Elec Se ..--- 106% 108 ||10535 107 |106% 107% 108 Feb. 10734 Feb: 24 108 Feb. 3 65° _- 3 
27'000| 43.000, West Penn Traction Bo. 2 1980 1165 ____- 116% ...-- 116% ...-- 116% Feb. 11/117 Feb. 15||116% Jan. 28/118 2. 
encase 2/000) pad pe Co 5e.....1941/|100% 105 |/1 Tee NO” Pn on eet) ee he 1 18 
31,000} 83,000 & L 4s A... .1966)| 1075 Sale ||10634 Sale [105 105%|105% Feb. 24/107 Feb. 10||10534 Feb. 24|107% Jan. 2 
9,000, 36,000) taYerk 5 Sie Cp Ge e----- 1937|| 9734 98 || 9734 9834| 97 98 | 974% Feb. 11) 98% Feb. 10)| 97% J 8 
21/000} 62,000, *Ssstamped.. .....27: 1947|| 9954 995|| 99°° 90%| 99  90%| 99° Feb: 6|100* Feb: 15] 99°. Feb. 6l10036 Jan. a 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
1,000! 8,000 Siao-year Yet Ape 1946|| 215 23 
1:000| 21000) 420-year fe-----ian 15 1947|| 2155 24 33° ~34°"| 3258 “34°7| 33 Feb. 21| 28 Feb: 2il| gosh Jam, ial oo pep: ae 
, ’ —— oe (Oiter (De : pot) He On| 25 ----- PF Be eer 22 Feb. 8| 22 Feb. 8|| 22 Feb. 8| 263% Jan. 9 
4,000} 21,000 erate Gane ey 7% 8%)| 8 8%| 6% 14 7% Feb. 14, 8 Feb. 3]| 734 Feb. 14] 8% Jan. 10 
1,000 6,000 SD Gisecctde 1951|| 25 2834|| 22 2534 18 22 Feb. 8| 22 Feb. 8|| 22 Fe 
1000 ee nn 19521125 27 \|\ 99 | ig “diz ‘ . b. 8) 27 Jan. 8 
Pr 16,000 Cons Manic B¥48--1955)) 50 ---__|| 3615 “FF | S256 7454 eee ee ae 2 
ys eae 5 000 enaig E & Wat'way Bond es 2634 40 | 22 40 |------ ------|------ ------|] 26 Jam. 13/ 26 Jan. 13 
ojileian . s stmp.. 18 
5,000} 20,000) German German Cons Stunic 7a__1 347/23 2634 22 23 | 20° sale |'30°” Feb. 35 “3317 Feb." “3|| 20 Feb. 3 of Jan. 8 
13.000 SFE acer iy ar 6-18 25 26 22 2334] 20 Sale | 20 Feb. 28| 2215 Feb. 3|/ 20 Feb. 28) 27 =. 6 
an oa opto he sores 149 23 fall 2325 18 23 22 Feb. 17| 22. Feb. 17|| 22 Feb. 17| 27 Jan. 8 
$ f pes.-8 7 || 6 7"! 53% “7 | Big Feb. 27| "514 Feb. 27|| 514 Feb. 27|"~634 Jan. 
23,000} 23,000) 4Maranhao State) Ye -1908 1334 14% || 134% 14%| 13% 13% Feb. 14) 14% Feb. 27 Ht Feb. ial usin 
‘000| Maranhao (State) 78_...1958|| 134% 14%/| 13% 14%] 13% ___-- " 13% Feb. 14| 14 ‘ 
--+--- 5.000 Morwage ik of %e.-195i|| “8 “O54|| "Exe *SSf] 17% --gyg]_187* Pod. 14) 14% Bob. 27) 18% Feb. 14) 1434 Feb. 27 
dailcuma | eed 47s issue 0 y 1927...1947/| 21 34 
reros| ricees| Matmmue of Qos 9z7_<--1047|| 3132 $4 || 2219 -aasq] 2914 24. |-o-2-> =--2-|-nao-s soctsalfeocoos coctca|acses costes 
1,000 1;000|Mtge of i fe 1072 m ee? 2? | gn 10% 3034 Feb. |5| 3024 Feb: Si] 3635 Fob, “8! 38 ges. 31 
16,000) 32,000 State of) Brazil 7s 165 “30°"|| 17 ~i734| 17. 30-7] 17° Feb: 15] 1784 Feb. 2i|| 17° Jan. 3] 4752 FoR: 24 
28,000 40,000) 4Rio de Janeiro 6 }48--..- 1959|| 75 Sale 7 Sale| 6% 6%| 6% Feb. 18| 7 Feb. 1/| 6 Pon 3| 17% Feb. 21 
7,000, 28,000) aR Govt 6}48....-- 1919 %  %| 34 Sale Feb. 18} | 5¢ Feb. 13 b. 18; 7% Jan. 2 
5,000) 32.000) ao ees (While) 7a... 191 me % Sale Feb. 29, % Feb. 14 Jan. 34 jan. 18 
---=-- 2,000 nene== T. 2p Om ts | © EB |--uc-c Geeeacda-o conse ae Ge Gee a 
* No par value. Abbreviations Used Above: 
. Sold under the rule. “eum” ee = ane toe rule sales, in which no account is 
? Sold for _— ~— “mm” mortgage. _ ahve in computing range, are given below: 
s Ex-dividend. “n-v"* non-voting. sales. 
Abbreviations Used Above: ow 1° eee eecene eurtifionces on pati ~ Bpene in which nO gcoouss to taken tm 
s Bonds being traded flat. ‘w w" with warrant. cnuathenah Dover Gaammetal 
iRermed ia recel vesenip. ‘ “x-w" without warrants Feb. 3, at 20. % Sictipnagititcier nang 
—aena a Deferred delivery sales, in which no account is | _ International Power Securities 7s, E, 1957, 





taken in computing range, are given as follows: 


Feb. 4, at 25%. 




















Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 








RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 





























































Stock Sales 1941 1940 Bond Sales 1941 1940 _ . 
Vobruary...........- Shares. 487,000 Gaeeee) February... <6. <46---<s00-% None $232,000 
the & GOR, Be coo - ceeds 998,000 1,117,000 | Jan. 1 to Feb. 28__-..--_.--- None 494,000 

AGGREGATE 
SALES GHICAGO PRICES IN FEBRUARY RANGE SINCE JAN. 1 
STOCK EXCHANGE Price 
In Since Jan. 2 
February | Jan. 1 STOCKS 1941 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par||Bid Ask!|| Bid Ask| Bid Ask| Sale Prices 
1,484 2,692|Abbott Laboratories com..._* £234 Boi 51% Sale | 47% 48 46 Feb. 21) 51% Feb. 1)|| 46 Feb. 21) 53% Jan. 3 
285 856|Acme Steel Co common. ... . 25 52 45 474) 44 45 44% Feb. 26) 49% Feb. 13 % Feb. 26) 51% Jan, 4 
90 210|Adams (J D) Mfg common...*}| 10 ll 9% ll 8 10 10 Feb. 7 19 Feb. 7|| 10 Jan. 9) 11 Jan. 
450 800| Adams & Gas Co com.... 3 3 2 3%| 3% Sale | 3% Feb. 28 Feb. 11|| 2% Jan. 28) 334 Jan. 4 
900 2,250|Advanced Alum Castings... 3 3 3 3 3 Feb. 18} 3% Feb. 3/| 3 Feb. 18) 3% Jan. 
650 1,600|/Aetna Ball Bearing common..1j| 11 12 12 12 1l 12 1 Feb. 11! 12% Feb. 25|| 11% Feb. 11/ 124 Jan. 18 
500 1,100|Allied Laboratories common..*|| 11 12 11 Sale | 10 10% Feb. 25) 11 Feb. 1)|) 10% Feb. 25) 13. Jan. 1 
200 650|Allied Products Corp Com..10 15 16 14 15 14 15 14% Feb. 14; 15 Feb. 26)| 144% Feb. 14) 15% Jan. 9 
oocnne el. Sl nadnihindatineeéen ss 25|| 214% 22% 29 36 21 20 SR ae ae ae eee 21% Jan. 30) 23 s 23 
636 1,098/Allis—Chalmers Mfg Co...... */| 36 Sale || 32% Sale | 29% Sale | 28% Feb. 15) 32% Feb. 8)| 28% Feb. 15) 36% Jan. 4 
30 50/|Altorfer Bros conv pref. ....- 1) 15 31 30346 4s---] 18 = aecue 17 Feb. 14/17 Feb. 14|} 17. Jan. 31) 17 Jan. 2 
520 1,140|American Pub Serv pref...100/| 9034 Sale || 9234 Sale | 8734 92 Feb. 1] 93% Feb. 13|| 9044 Jan. 2) 94 Jan. 3 
2,947 7,063|Amer Tel & Tel Co capital..100/|168 Sale ||163% Sale {160 161 {157 Feb. 20/163% Feb. 8||157 Feb. 20/168% Jan. 
5,365 18,765|Armour & Co common.....-. 5)|} 4% 5 4 4%| 4% Sale 4% Feb. 15 Feb. 6|| 4% Feb. 15) 5% Jan. 
350 600|Aro op voy, Co com..... 1); 8 10 s 7 9 Feb. 18} 8% Feb. 5 Feb. 18; 9 Jan. 1 
5,150 29,850|As fg Co common..-.1}| 1} Sale 1% Sale 1% 2%) 1% Feb. 1} 2% Feb. 7|| 1% Jan. 6) 2% Jan. 
tes Invest Co com....*|| 34 37 34% 37 32% 35 34 Feb. 19} 35 Feb. 14|| 34 Feb. 19) 35% Jan. 
750 1,750|Athey Truss Wheel capital..4|| 3 Sale 3 ‘6 3 3%| 3 Feb. 5| 3% Feb. 10)/}) 3 Jan. 2) 3% Jan. 10 
Sittin Automatic Products com-..-..-. 1 1% 1% 1 Rib mongge seqecelesecekh drusee 1% Jan. 16) 1% Jan. 29 
200 1,010|Automatic Washer oemnen~2 34 Sale ; Sale is Feb. 1 Feb. 1 Jan. 14 Jan, 
6,505 ,490| Aviation Corp (Del)......... 4 4%|| 4% Sale 3% Sale 3% Feb. 28) 4% Feb. 3 3% Feb. 28) 5% Jan. 1 
4,250 4,2 ok ga SO eeRTCR Sa ee Bee cee lg3 Sale sg Feb. 24 \% Feb. 2 iss Feb. 24 Feb. 
2,600 12,050|Aviation & Transport cap-...1]| 3% 4 3% 3%| 3% Sale 3% Feb. 4) 4 Feb. 25)| 3% Jan. 31) 4% Jan. 4 
weccee 3 Welt Co common...*|| 4 6 6%| 4 Bibl cncns cvcccchscces!’ sovsscon O80 Oe. I EM am, 16 
Senses 200| Barber Co (W H) common-..-1|| 16 17 16 17%! 16 SEG) - <r 00k. dbeoee cluvcdbh puedes an: 74m 9} 1 Jan, 
150 450|Barlow & Seelig Mfg A com... 9 10 10% Sale 10 9% Feb. 21 19% Feb. 1|} 9 - 21) 1 Jan. 14 
1,350 2, Blessing Co common _*};} 17 17%|| 17% Sale | 18 19 17% Feb. 1| 18% Feb. 27|| 17 Jan. 17| 18% Feb. 
300 2,100|Belden Mfg Co common... 10% Sale || 10% 11 10 ll 10% Feb. 19} 11 Feb. 13}} 10 Jan. 2) 1 Jan. 15 
900 2,7 elmont Radio Corp........ 5 5% 5% Sale 5 5M%| 5% Feb. 4) 5% Feb. 10 5\% Jan. 6 6 Jan. 2 
7,120 16,744| Bendix Aviation Corp com...5/|| 344% Sale || 35% Sale | 35 Sale | 33 Feb. 14) 35% Feb. 7|| 33. Feb. 14) 37% Jan. 3 
2,800 5,100 Bergnett Brewing Corp----.-- 8% Sale 8% 8%! 8 Sale 8 Feb. 27; 8% Feb. 6)| 8 Jan. 3) 8 Jan. 
200 B Mfg Co capital........ 1 4 4 4% Sale 5 Sale 4% Feb. 10; 5 Feb. 26 4% Feb. 10} 5 Jan. 21 
440 812/Bliss & Laughlin Inc com....5/| 18 Sale 17 Sale | 16% 17%| 16 Feb. 19] 17% Feb. 26) 16 Feb. 19) 18% Jan. 4 
6,016 10,732|Borg-Warner Corp common..5|/ 19% Sale || 17% Sale | 18% 18%| 16% Feb. 4) 18% Feb. 7|| 16% Feb. 4) 20% Jan. 1 
110 350|Brach & Sons (E J) capital... -¢ 16 18%|| 16% 18 19% 17%| 16% Feb. 11] 17% Feb. 8|| 16% Jan. 20) 18 Jan. 22 
750 1,800|Brown Fence & Wire cl A pfd_*|| 73 Sale 8 8% 7 8% Feb. 20; 8% Feb. 14 7% Jan. 2) 9% Jan. 11 
600 DE POs no boo caebne aie 2 Sale 2% Sale 733 2%| 2 Feb. 20; 2% Feb. 1/]| 2 Jan. 2) 2% Jan. 1l 
2,250 5,850| Bruce Co (E L) common..-..- 5|| 10% Sale || 11_—=~—‘Sale | 11 11%| 10% Feb. 14) 12 Feb. 8/| 10% Jan. 2) 12 Feb. 8 
otiknens 10|Bunte Bros common... -...-10}|} 15 18%/| 15 22 14% Mn” lnomeas padecelocgw a aed sch En ae Ran Bene oe 
800 2,350| Burd Piston Ring common..-1 3 Sale 3 3%| 3 Sale 3% Feb. 11} 3% Feb. 28 3% Jan. 2} 4 Jan. 15 
2,710 6,590| Butler Bros common... -.. 4% Sale 4% 5%| 4%  4%| 4% Feb. 19) 5 Feb. 3 4% Feb. 19| 5% Jan. 8 
1,185 26 / Cum conv pref_...... 195% Sale 20% Sale | 20% Sale | 19% Feb. 14) 21% Feb. 4! 19% Jan. 2) 21% Jan. 15 
145 885 —- iy X, “ * 14 14% \'12% 13%) 11% 12% 11% Feb. 18) 12% Feb. 3 11% Feb. 18 14% J. 4 
RR 4 e eb. eb. an. 
500 1,200 Castle & Go Tes common .10 bgt: Sale 18 2 17% 20 ee Feb. 21| 19% Feb. 5); 17% Feb. 21) 21 Jan. 28 
1,270 3,410 Central f Pub Serv pref....*|| 90 Sale 90% Sale 94 Sale | 90% Feb. 1 94% Feb. 8|| 89% Jan. 2 95% Jan. 10 
100 Fo | Sey ee y % % % 4 \% Feb. 14 % Feb. 13 \%, Feb. 14 % Jan. 14 
500 2,600} Convertible preferred... .-. * 5 5% Sale 5% 6 5% Feb. 19| 5% Feb. 5 5% Jan 7| 6 Jan. 9 
2,600 7,550|\Cent & 8S W Util com (new) 50c Sale \% 8 % Sale Feb. 10 % Feb. 28 Jan. 24 Jan. 8 
110 340 or lien preferred........ *//106 Sale ||108 112 (|107 Sale |107 Feb. 28/110 Feb. 6)|106 Jam. 2/112 Jan. 13 
530 sc  ..  .. Rers acces: *|!| 38 42 Sale | 42 6 41 Feb. 14| 44 Feb. 6// 41 Jan. 3 Jan. 13 
230 480|Central States Pr & Lt pref_.* 6 7 5 7%| 7% Sale 6 Feb. 13) 7% Feb. 24 6 Feb. 13) 8% Jan. 14 
275 830|Chain Belt Co common...... *| 20 21 19% 21 18% Sale | 18% Feb. 18} 20 Feb. 4/| 18% Feb. 18) 21% Jan. 4 
150 350|Cherry Burrell Corp com....5/} 12 14 12% 14 1l 3 12. Feb. 21} 13 + Feb. 6/| 12 Feb. 21 Jan. 14 
9,900 20,100 o Corp EE... 1 le % 1 % Sale 36 Feb. 14; 1 Feb. 6 Feb. 14 Jan. 2 
7,100 10,250| Convertible preferred. ----.- *|| 27% Sale || 28 29 27 29 27% Feb. 21) 28% Feb, 11|} 2 Feb. 21; 30 Jan. 18 
odin 100|Chicago Elec Mfg class A. ---- Re ee ee errr Steerer Fs ue eT Jan, 14 
800 i Chicago Flexible Shaft com..5|| 66 69%'|| 72 Sale | 66 70 67 Feb. 26; 72 Feb. 1 7 Feb. 26; 73 Jan. 28 
esters 50|Chicago Towel Co conv pref..*|/111 115 |/110 115 {110 115 |-.---. -----.J|-.---- ------||111 Jam. 4/112 Jan. 28 
10 20|_ Common capital.......... Tee Gee. | Fn. severe 7h: genet 71. + Feb. 14) 71_~—=~“Feb. 14|} 71. ~=Feb. 14; 71% Jan. 2 
400 750|Chicago Yellow Cab capital..*|} 8 9 9%| 8 10 8% Feb. 17} 9% Feb. 3/]| 8% Feb. 17) 9 an. 29 
1,910 5,650|/Chrysler Corp common...... 71% Sale || 63% Sale | 66 67 634% Feb. 14| 67% Feb. 8)| 631% Feb. 14) 72% Jan. 2 
4,750 10,050) Cities Service Co common...10|| 4% Sale Sale 4% Sale 3% Feb. 15) 4% Feb. 28|| 33 Feb. 1 § WI 1 
1,300 ,900/Club Alum Utensil Co com... 2 27 2% Sale 13 2 2 Feb. 27| 2% Feb. 11 2 Feb. 27; 2% Jan. 
30 30 Coleman Lamp & Stove com..*|| 35 42 38 Sale | 35 38 37% Feb. 1] 38 Feb. 1) 37% Feb. 38 Feb. 
25,550 70,650|Com’wealth Edison com....25)| 29% Sale || 2834 Sale | 28% Sale | 28% Feb. 14) 29% Feb. 6|| 27% Jan. 21/ 30 Jan. 10 
1,000 3,100)Consolidated Biscuit com....1)} 1 2 2 2%; 2 2 2% Feb. 4) 2% Feb. 11 1% Jan 24% Feb. 11 
3,649 7,299 Seeeenes Oil Corp....- --*|| 5% Sale 5% Sale 5% Sale 5% Feb. 27} 5% Feb. 5)) 5 27| 6 Jan. 4 
184 514| V tc pref part shares_.... 50); 4 5 5 7 5 7 5 Feb. 27| 5% Feb. 11 44% Jan. 7) 6% Jan. 23 
280 340| Com part shs vt c A_.... 50|} 1% ----- oe 1% 2 1% Feb. 14) 2 Feb. 11 1% Jan. 14 $3 Jan. 
200 540} Common shsvtcB...*|| % ..--- L96 ocnne 1 1 1% Feb. 14; 1 Feb. 14 Jan. 16) 1% Jan. 
679 1,530|Container of Am com..20}| 16 Sale || 14 15 14% 14 12% Feb. 15) 145% Feb. 5)! 12% Feb. 15) 16 Jan. 2 
80 165|Continental Steel common...*|| 214% 23 1 19 20 Feb. 25} 21 b. 4 Feb. 25 Jan. 11 
30 OD). FOGNGR. ca ccusuescchnen- | «dae~ tt) BEM ocuws 110% Feb. 19/110% Feb. 19)|110% Jan. 24/110% Jan. 24 
1,300 2, 6 common......... 18% Sale || 17 17%| 16 Sale | 1 Feb. 19) 17% Feb. 10|| 15 Feb. 19 Jan. 6 
450 1, Cudahy Pack Co 7% cum pf 100// 80 Sale | 87% 94%] 82 Feb. 17| 91 Feb. 4 Y%Jan. 2 Jan. 15 
650 2, Cunnin Stores. .2 18% Sale 19 Sale 17 17 eb. 24) 18% Feb. 1|| 17 Feb. 24/19 Jan. 
50 Curtis Lighting Inc common2 1 1 1 1 i Feb. 27} 1% Feb. 27|| 1% Jan. 21) 1% Feb. 2 
00 Dee} ubber Mfg common.1||} 10 1l 10 1l 9 10 9 - 15) 9% Feb. 15/| 94, Feb. 15) 11% Jan. 17 
eoee-- SURI... co scocccecucces 10}/} 1% 2 1 1%} 1 Ul -cccce cdeccsponsque: cesees 1% Jan. 11] 1% Jan. 11 
eT | ete 21 3826 B96 «---- ais ecucelonnone, 6 96s5hietene syeeosh Se Eee. oO 214 Jan. 
30| Deep Rock Oil Corp conv pref. *||..... ...--||----- _8 |----. .---- 7 Feb. 17] 7 4 Feb. 6]| 7 Feb. 17) 7% Feb. 
1.0sipe > Ye es Sabet. - a1 Sale 20% = 1938 0 19% Feb. 19] 20 s & 19% a ae i qan. 23 
www wnwnwt LSS eee SN EEE Ewe ww eewe || 2h S24 $jff 44 8 484 FF Fe 8 BR [www wwe mew ew ele ene ee ee eee an. an. 
1,435 1,705) Dexter Co (The) common....5|| 4 5 8 dace ewe 7 eb. 191 8% Feb. 3]| 7 Feb. 19) 9% Jan. 10 
4 Co ngeepey 9 9%4|| 8 9 8% 9 8% Feb. 11] 8% Feb. 11]|) 8% Feb. 11) 9% Jan. 16 
Mfg Corp 13 14 13 14 11% 13 12% Feb. 17] 13% Feb. 11] 12% Feb. 17| 14. Jan. 4 
w~upnes aedy Pape Oo, (The)....-.*/| 15 16 oe. Beil £6 ‘BY iad cendesbetibeaidbos Jan. 16 15 Jan. 1 
2,3 4,800 old Util OCorp..... mS 3 3 3 3 3%| 3% Feb. 21) 3% Feb. 5 x | Feb. 21) 3% Jan. 3 
1, 6,200 en Nat Watch Oo....... 1 Sale || 31 32 33% Sale | 304% Feb. 14) 33% Feb. 28 Jan. 2) 33% Feb. 28 
2" : Inc common_.-.-1|| 2 234] 25% Sale | 2% Sale eb. 20) 2% Reb. 41 234 Jan. gl 3 Jan. 13 
325 banks Morse common...*!| 4544 Sale |i 38 40%! 37 40 | 37% Feb. 17| 40% Feb. 4/i 3 b. 17 45 % Jan. 



































































































































Marcu, 1941) CHICAGO STOCK EXCHANGE 53 

AGGREGATE 
SALES HICAGS, PRICES 1N FEBRUARY RANGE SINCE JAN. 1 

, sTock CHANGE jn — 

Si an. 
February | Jan 1 STOCKS 1941 Feb. 1 Feb. 28 Lowest Highest Highest 
Shares Shares Bid Ask\, Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Fitz Simons & Connell : 
100 400| & Dock Co common-.---.--. 6% 7 6 7 5% 6%) 7 =*Feb. 5| 7 Feb. 5 7 Jan. : 
950 2,400| Four-Wheel Drive Auto....1 6 6%|| 6 Sale 6% Sale 5% Feo. 5] 6% Feb. 28) 5 6% Jan. 

1,050 1,.750| Fox (Peter) Brewing com....5|| 21 24 21% 22%) 18% 2214, 19 Feb. 24 ae Feb. 5]] 19 23. Jan. 17 

1.650 6'000 Co common...... 4% 5 4% 5 44% 4%! 4% Feb. 15) 4% Fen. 5i] 4% 5% Jan. 27 
850 2,250|/Gardner ver Co com(new) *|/ 17 17%]] 18% 19 17% 18%] 17% Feb. 13] 18% Feb. 4] 17 19 Jan. 27 

50 50| $3 cum conv (new) -.- aa 62 64 62 __._.| 63% Fep. 4] 63% Feb. 41] 63 63% Feb. 4 
397 707 com...5}| 545% Sale || 52% Sale | 49% 51 49% Feb. 17; 52% Feb. Ili] 49 554 Jan. 10 
100 150|General Candy class A... ... 10 11 10% 12 9 11 1034 Feb. 25) 10% feb. 25}} 10 11 Jan. 4 
500 1.350 era com...1l 2% 2% 2 2%i 2 Sale 2 Fen. 15) 2% Feb. 13 2 2% Jan. 4 
803 2.310|General Foods common...... 38% Sale | 35 Sale | 35 35%] 33% Feb. 15) 36% Feb. 11]/ 33 39% Jan. 6 

10,500 26 (516 Motors com...10]| 48 Sale |] 43% Sale | 43% Sale | 40% Feb. 19] 44% Feb. 10] 40 48% Jan. 6 
195 627|G@ Outdeor Aav com... 4 44%\i 4 46M) 3% 4 3% Feb. 24) 4% Fen. 5]/ 3 4% Jan. 24 
415 1,670|Gillette Safety com... 3% Sale 3% 3%) 3% 3%) 3% Feb. 20) 3% Feb. 3 3 3% Jan. 14 

Godchaux Sugars Inc class A.*|/_.... ...--|]__.-. -----]----- ----- 20% feb. 14] 20% Fen. 14]} 20 204% Feb. 14 
700 950 Goldblatt Bros Inc 8 8 7% 8%] 7 7h] 6% Feb. 21] 7% Feb. 141) 6 8 Jan. 3 
988 2,698|Goodyear Tire & Rub com...*|| 194 Sale 17% Sale | 17% 18 16% Feb. 17] 18% Feb. 26]] 16 20% Jan. il 

1,250 2.400|Gossard Co a W) common... 10_ = Sale 10 10%} 10% 10%) 9% Feb. 17] 10% Feb. 4 9 10% Jan. 16 

5,800 13'250|Great Lakes Dr & Dk com.-_*|| 1634 Sale || 1554 Sale | 1544 Sale | 14% Feb. 18) 15% Feb. 5] 14 16% Jan 11 
400 1.788) Hau Prin Co common..-1 14% Sale 14% Sale | 14 14%] 14. Feb. 21] 15 Feb. 10]] 14 16% Jan. 9 
100 150| Hamilton cl A part pref.10]| 7 8 6 s 6% 9 7 Feb. 7] 7% Feb. 20]] 7 7% Feb. 20 
300 1,150 ger commen.10]; 6 6 7% 8%! 7% 8 7 Feb. 144 7% Feb. Zi] 6 8 Jan. 17 

2,200 3.350|Heileman Brewing CoGecap..1/| 8 q 8% 9 8% Sale 8% Feb. 28} 9% Feb. 11 8 9% Jan. 14 
300 550| Hein Werner Motor Parts...3|| 8 9 S33 9%| 8% 9 84% Feo. 144 9 Feb. 4} 8 9% Jan. 16 
130 390|Hibb Spencer Bartlett com.-25|| 38}, Sale || 38 39 34% 38 37% Feb. 27] 38% Feb. 5i} 37 40 Jan. ll 

10 440| Horders Inc common....-...- *!| 14% Sale || 1334 -.--- 13% 14%] 14% Feb. 4] 14% Fen. 4] 13 14% Jan. 7 

smd 350) Rermet & So (ee A) com...*|} 30 32 33% 34 32 ee a eee 35 Jan. 15 
oudaille-Hersh: 

1,405 3,070}_ Class B.......-.--------- 13% Sale || 11% Sale | 11% Sale| 11 Feb. 19) 12% Feb. 10]/ 11 13% Jan. 11 
200 500| Hubbel, Harvey, Inc com..-5]| 17 18 1644 17%] 16% 174] 15% Feb. 14) 16° Feb. 14/) 15 17% Jan. 21 
912 4,567 Hupp Motor Car common...-1 % Sale 1 % 3 Ky, % eb. 21 \% Feb. 4 Jan. 7 
300 1,100 ois Brick Co capital----1 2 3Mi| 2% 2 2% 3%] 2% Feo. 1l/| 2% Feb. 24]/ 2 2% Jan. 4 

2.100 5,365| Ulinois Central Rx com... 6% Sale 7 Sale 7% Sale Ts Feb. 15) 7% Feb. 6]) 6 8% Jan. 10 
550 1.250|Indep Pneum Tool s t c new--*|| 26 27%\| 27 28 25 26%] 25% Fen. 21] 27% Feb. 41] 25 29% Jan. 10 

1,861 3'385| Indianapolis Pr & Lt com....*]| 20% Sale |} 2034 Sale | 21 Sale | 19 Feb. 19] 21 Feb. 28)/ 19 21% Jan. 27 
350 1,000] Indiana Steel Prod com-...-..- 3 “I 3 3 3% 3 3% Feb. 4) 34% Feb. 27]| 3 3% Jan. 11 
373 1,133|Inland Steel Co capital.....-. 89% Sale 84 Sale | 75 78 76% Feb. 191 85 Feb. 6]) 76 904%, Jan. 3 

1,098 2,068|Internat Harv joo 51 Sale 48% Sale | 48% Sale | 46% Feb. 19) 50% Fen. 6) 46 53% Jan. 9 

acta 10| Interstate Power $7 pref...-.- 2% Sale WUE wancclamena covetliescen wyt Sadibescehn weet ss El 2% Jan. 2 
110 110|_ $6 preferred......-------- | GPCR DE NienEenens bones 2% Feb. 11] 2% Feb. 11]] 2 2% Feb. 11 

50 150/LIron Mfg Co v t c...*}| 16 17%}| 16 17 16% 17%] 16% Fen. 14] 16% Feb. 14I] 16 17% Jan. 3 

2,420 2,661|\Jarvis (W B) Co new copel--t 12% Sale 12 12 13. ‘Sale | 11% Fen. 19] 13. Feb. 28}] 11 14. Jan. 

Pret oy 150| Joslyn Supply Co com-5}/ 42 451i 43 45 35 45% dd eect noseibieg ge wis 44 44 Jan. 18 

1,200 3,700| Katz Drug Co common....-.-. li] 4% Sale 4™% Sale 4% 4 4% Feb. 13] 4% Feb. Ti] 4 ai Feb. 7 

1,450 4,650] Kell Switchboard com.... 8 Sale 8% Sale 7% 7%| 7% Feb. 21) 8% Fen. II] 7% 8% Jan. 28 
30 40| Preferred.........-.--- 1 100% ..... G036 i.... 100% -.---- 101 feb. 13/101 Feb. 13//101 101% Jan. 21 

Kentucky Util cum pref... 49 Sale 49 Sale | 48 Sale | 47 Feo. 141 49 Feb. lj] 4 50% Jan. 10 
7 mt 7 ad Se ap ame A * 1065 Sale |}103 105 {101 -102 ,101 Keb. 25/102 fen. 10}/101 166% Jan. 15 
700 2,100| Ken-Rad Tube & Lp com A..*/| 3% Sale 3% Sale 3% 3%] 3% Feb. 1 34 Fen. 25 3% Feb. 25 
400 600 Co cap..- % “4 lg % Feb. 14 Feb. 8 Jan. 22 

1,150 1,650|La e Ext Univ common. . - 1 1 1 1 % 1%] 1 Feb. 15) 1 Feb. 15 1 Jan. 8 
550 1,100|Leath & Co common. ......- 3% 3%i| 3% 3 3% Sale| 3% Feb. 28] 3% Feb. 10 3% Feb. 10 
80 240|. Cumulative preferred.....-. 25 27 25% Sale | 27% Sale | 25% Feb. 1] 27% seb. 19 27% Feb. 19 
100 400|Le Roi Co common. .-.-.-.--.- 7 7%il| 7% Sale 6% 7%| 7% Feb. 1] 7% Feb. 1 7% Jan. 9 

19,300 29.040|Libby, McNeill & Libby com. 7 Sale 6% Sale 5% Sale 5 Fev. 19] 7 Feb. 3) 7% Jan. 4 
350 750 ting Co com....- 1 1% ii 1%) 1% 1%] 1 =Feb. 5| 1% Feb. 26 1% Jan. 7 
150 330|_ $3.50 preferred....-..--..-- 16% Sale 16% 18%] 21 25 18 Feb. 7] 20 Feb. 14 20 Feb. 14 
500 900 t & Chem com... 6 6K%il 6% 7 7 7M%| 7. feb. 41 7% Feb. 5 7% Feb. 5 
410 890|Lion Oil Ref Co capital- -- - -- 10% li 10% ill 10 =Sale 9% Feb. 19) 10% Feb. 11 11% Jan. 3 
124 559/|Liquid Carbonic common. --- 16% Sale 15% 16%] 15 15\%| 14% Feb. 27] 15% Feb. 6 16% Jan. 7 

1,250 3.900 common. ... 1 2 1% Sale 1% 1% 1% Feb. 24) 1% Feb. 1 1% Jan. 24 

dawns 50| Lynch Corp common......--5)| 205% 22%|| 22% 24 21 fee RS ag EY: Shea Ape a RP 23° Jan. 9 

1,590 4,440|McCord Rad & Mfg “A".... 9 Sale |} 10% 12 | 12% Sale| 10 Feb. 5) 14% Feb. 18 44% Feb. 18 

-~“ago] oS SMERNRL NOT mate essa sI-5iz “Bac Shae Sasa Shc PML Gueeh a -air ve 8 eh: 38 

d cWilliams Jo com eb. e eb. 

50 . Col Mapa: Gomect Biff capital ve 20% 27 24% 27 2084 27 24% feb. 5] 24% Feb. 5 24% Feb. 5 
.785 ,495|Marshali Field & Co com....*|| 144% Sale 14% Sale ! 14% Sale | 13% Feb. 15] 15 Feb. 6 15% Jan. 27 

. 30 ’ 95 —_ Corp common - - - - - *!| 27 28 27 28 24% 25 24% Feb. 21] 26% Feb. 5 28% Jan. 14 

1,300 5,950|Mer & Mfrs Sec cl Acom....1]/|} 3% 4 3% 4 3% 3 3% Feb. 5) 3% Feb. 3} 4 Jan. 15 
80 290 cumul part pref--.----- *| 27 29 27 2914] 26% 28%] 27. Feb. 11] 28% Feb. 14 29 Jan. 9 

3,550 5,100 berry's Food Prodcom.1/| 4 5 4% 5 5 Sale 4% Feb. 27] 5% Feb. 7 ai Feb. 7 

18,200 32,.450|Middle West Corp capital..- 6% Sale 5% Sale 5% Sale 4% Feb. 27] 5% Feb. 1 6% Jan. 2 
7,150 7,150|Midland United Co common. -*|/_-.-- +4 | ae \%, i“ % Feb. 14 iy, Feb. 14 l% Feb. 14 
10,400 12,100} Convertible econk 4 4! 3% 3%| 5% Sale 3% Feb. 3 $% Feb. 25 6% Feb. 38 
650 1,000 Util 6% pr lien...100)} 3 3%), 3 4%] 4% 5%!| 4 Feb. 13] 4% Feb. 21 5 Feb. 2 
650 1,100 prior lien. .........- 100!| 3 Sale 3 4%) 5 Sale 3% Feb. 7| 5 Feb. 26 5 Feb. 26 
500 500| 7% preferred A......-.- 100 4% 34 4 \% \% Feb. 10 % Feb. 6 Feb. 6 
100 100} 6 erred A........- 00 ] 4 , 4 ’ gf Fep: 10 \ Feb. 10 \y Feb. 10 

3,130 6,020) Miler & Hart Inc conv pref..* 9 1044}, 11% Sale | 13 Sale | 10% Feb. 19} 13 Feb. 25 13. ~Feb. 25 
300 450 Brew Co com... -1| 6 6 5% 6%| 5% 6 6 Feb. 13} 6% Feb. 21 6% Jan. 7 
150 600|Modine Mfg common.....-.- *'| 2634 Sale 25% 27 25 26 25% Feb. 4] 25% Feb. 4 £7% Jan. 9 
250 350|Monroe Chemical Co com....* 1 1% % 1% «KO 1% Feb. 4 1% Feb. 13 1% Feb. 13 

Montgomery Ward & Cocl A.* i 

2,571 5,839]. Common. .......-------- *|| 37% Sale 361% Sale | 36% Sale | 35 #eb. 19] 37% Feb. 26 " 39% Jan. 7 
40 130|/Muskegon Mot class A..*|]| 27 Sale 25% Sale | 25% 26%] 25% Feb. 1] 26 Feb. 11 * 27% Jan. 8 
250 450|N. 8 ied com...* 9% 11 & 10 9% 11%] 9% Feb. 10] 10 Feb. 14 b. 10 =~Feb. , 
50 220) Nat'l Bond & Invest com....*|// 12% 13 12 13 13% 13%] 12% Feb. 3) 12% Feb. 3 , 12% Jan. 
478 2,433 pemenal a GO6c<<ace- 1l le 9% 10%) 9% Sale 9% Feb. 28] 10% eb. 10 Feb. ll = Jan, 

a 

1,250 2,350] Common stock.........- 29 3034|| 29 30 28 2914] 29 Feb. 13] 30. Feb. 4//-29 Feb. 13} 32 Jan. 9 

1,050 2,495|Noblitt-Sparks Ind Inc cap..5}| 31% Sale || 2814 Sale | 28 29\%| 27% Feb. 14] 29% Feb. 3]/| 27% Feb. 14] 32% Jan. 9 

3,350 8,800)North Am Car com...20]} 6 Sale 5% 66 6 7 5% Feb. 14] 6% Feb. 26} 5% Jan. 3 6% Jan. 8 
40 160|Northern Pa Mills com...*|| 10 12 10 11 10 11 11\% Feb. 4] 11% Feb. 4/] 10% Jan. 13] 12° Jan. 7 
100 150|Northern Ill seo 10% 10%) 9 10 91% 9%] 10% Feb. 10] 10% Feb. 10]] 10% Jan. 3! 16% Feb. 1 

1,550 1,550) Northwest Airlines Inccom..-*/]/.__.. -._--}]/--..- 2... 10% Sale 9% Feb. 19] 10% Feb. 28 9% Feb. 19 10% Feb. 

3,900 7,960| Northwest B com....- 12 Sale 12% 12%] 11% Sale] 11 feb. 18) iss? feb. 3]/ 11 Feb. 18] 14 Jan. 
100 150 srorepwrent Eng Co capital ---- 20 22 20% 23 18 21 19% reb. 19] 19% Feb. 191) 19% Feb. 19) 22% Jan. 23 
560 760|Nor West LJ alheweg oo 52 59%!| 54% Sale | 63 Sale | 544% Feb. 1] 63 Feb. 28]) 54% Feb. 1 Feb. 28 
710 820} 7% oe Seecoe coece 12 13 12 Sale | 13 Sale | 11 feb. 17] 13 Feb. 191} 11 Feb. 17/13 Jan. 3 

desea 10}Nunn-Bush Shoe common..2}4|/__._. -..-.|] 10 10 10 1"; eres re eee ae 

60 100]/Omni Cap mmon..-.--- 9% 10% 9 9? 8% 9 9% feo. 25} 9% Feb. 25 9% Feb. 2 0 Jan. 6 
150 550| Parker Pen Bay com...1 13 —= Sale 12 13 12 12%] 12% Fen. 25] 12% Feb. 25]] 12% Jan. 10) 13% Jan. 16 

dine aid 200] Peabody Coal B ee 4 a 5% % Toles ose in ssoubeudeet bases \% Jan. 29 Jan. 29 

40 60| 6% preferred......-..-- 45 50 45 Sale | 44% --.--- 45 Feb. 1) 50 Feb. 7j|/ 45 Jan. 31j/ 50 Feb. 7 
150 550}/Penn Elec Switch conv A...10]/ 15 17 14 16 13% 15 14_ Feb. 13] 14% Feb. 19] 14. Feb. 13} 16 Jan. 28 

50 50)Penn Gas & Elec A com..-..-. ba a % a6 % \% Sale \% deb. 28 % feb. 28 Feb. 28 Feb. 8 

4,159 6,892 Ivania KR capital....50]; 23 Sale 22% Sale | 23 Sale | 22 Feb. 14] 24 feb. 10]] 22 Feb. 14! 24% Jan. 11 
,890 6,343|Peoples Gas Lt & e cap. 100 oey8 Sale || 40% Sale | 40% Sale | 384% Feb. 19] 43. Feb. 7/| 36% Jan. 2 Jan. 22 
480 820) Perfect Circle (The) Co.....- */| 2546 Sale 26 29 24: 2B 4 24% Feb. 19] 26% Feb. 4]| 24% Feb. 19] 27 Jan. 22 
255| —«:1,610|Poor & Oo class B...----.--- *| “73g 7%ll 6% “7%| 63% 6%| 6% Feb. 4] 7% Feb. 7|| 6% Feb. 41 8 Jan. 8 
100 350|Potter Co (The) common. ..-.1 * \% Feb. 13 Feb. 13 Jan. 16 Jan. 16 

2,337 4,643] Pressed ---1]} 12% Sale || 10% Sale | 10% Sale 9% Feb. 19} 11 Feb. 5i]| 9% Feb. 19113 Jan. $ 
100 100} 5% cumconv Ist pref__...- 5]| 125, 12 10 11% +t) 1l 10 Feb. 13] 10 Feb. 13]/ 10 Feb. 13) 10 Feb. 1 
300 300/Process Corp (The) common. .* 2 4 1 2 1 2%) 1% Feb. 15] 2 Feb. 18 1% Feb. 1 Feb. 18 

1,670 2,830|Quaker Uats Co common. -.. - *1/100 Sale ||/101 102 82 Sale | 82. Feb. 28/101 Feb. 3]] 82 Feb. 28/105 Jan. 7 
300 660] Preferred.........-...-. 157 =15934]]----- 153%|150 156 |150%4 Feb. 26/15344 Feb. 14]/150% Feb. 26/160 Jan. 15 
350 550|Rath P: common .. ~~~ GO. cvcce 56 57 45 52 46% Feb. 21] 53% Feb. 10!) 46% Feb. 21) 57% Jan. 19 

1,350 3,450 a. Co com. ...50c i 1 1% 1 13 2 1% Feb. 4) 2 Feb. 27// 1 Jan. 8 2 Feb. 

1,000 4,650 % preferred. ...--------- if 1 Sale 1 Feb. 15] 1 Feb. 1 Jan. 2G} 1% Jan. 23 
380 380| Reliance Mfg Co common. - - 10 15 10% Sale 10% ll 9% Feb. 13} 10% Feb. 20]| 9% Feb. 13] 10 eb. 20 

10 10} Preferred - .----..------ LOLS «ese MESS eccox SEE TE: seaee 101% Feb. 19)101% Feb. 19]|101% Feb. 19,101 b. 19 

Rollins Hosiery Mills— 
700 2,450] Common... .--.-.--------- 4% 4%] 3% 4 3 4 3% Feb. 171 3% Feb. 5]] 3% Feb. 1 4% Jan. 8 
650 1,050|/Sangamo Elec Co com sear e 5 230 33 21% 21%| 21 22%| 21% Feb. 5| 22 Feb. 8|| 21% Jan. 24) 22% Jan. 11 
750 1,450|Schwitzer Cummins capital...1'| 9 Sale 9 9%) 8 8 8% Feb. 27} 9% Feb. 7]| 8% Feb. 27) 9% Jan. 11 

3,187 6,197|Sears, Roebuck & Co capital. .* 758 Sale || 72% Sale | 71% Sale | 69% Feb. 15) 73% Feb. 8|| 69% Feb. 15) 78% Jan. 2 

1,400 1,850/Serrick Corp class B common.1j| 1 1% 1 1%| 1% Sale 1% Feb. 25] 1% Feb. 7|! 1% Feb. 2 1% Jan. 21 
100 260 © Steel Strap Co pf...30)/ 26 29 29 30 28 29 29% Feb. 5) 30 Feb. 4/j 28% Jan. 30 Jan. 23 
250 300] Common. ..-.......----.-- 17% PA te 13 16 12 14 13. Feb. 27| 15 Feb. 11)} 13. ~Feb. 27] 15% Jan. 24 
100 250|Sivyer Steel ---*!] 18 le || 17 19 15 17 16% Feb. 11) 16% Feb. 11'| 16% Feb. 11] 18 Jan. 3 
850 3,350/South Bend Lathe Wks cap-.-5// 34% Sale || 32% Sale | 31 32 31 Feb. 20 Fe 5]] 31. ——-*Feb. 35% Jan. 
100 330 Bouthweste nit & Pow pid be : 100" sal 994 . 100° Fe . t'100 Feb : 100° a 8100 — 3 

— eee le | 99% ---.-- ‘ 'e an. ° 

1,115 2. seo'Splegel Ine oc oc cunce al 5% 6% 6% 5 5% 5% Feb. 19! Fe 6'' 5% Feb. 19 6% Jan. 11 



















































































~~ AGGREGATE 
es SaLEa GHICASS. PRICES IN FEBRUARY RANGE SINCE JAN, 1 
; _ STOCK EXCHANGE rie q 
February | Jan‘ STOCKS 1941 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
hares Par|| Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices 
310 . 920| St Louis Nat Stockyards cap..*|| 65 67 65 Sale | 66 68% 65 Feb. 1 Feb. 25|| 65 Jan. 30/ 70 Jan. 10 
550 1,250/Standard Dredge (new) pref.20)| 12 1336 12 14 12% Sale | 12% Feb. 28) 1334 Feb. 26)| 12% Jan. 9] 14% Jan. 27 
2,900 .950| Common (new) ----------- 1|} 2 Sale 1 1 1 2 1% Feb. 18} 2 Feb. 25/| 1% Feb. 18) 2 Jan. 2 
ipitale oi 59|Standard Gas & Elec com....* i 1% %.1 | ee eee Jan. 22) 1 Jan. 28 
2,970 8,193|Stand Oli of Ind capital. .--25 26% Sale 27% Sale | 26 Sale | 25% Feb. 20) 27% Feb. 26|| 25% Feb. 20) 27% Jan. 28 
------ tolaentioy Poco Oy yee) 12 1944 9 iB 9% 134 ee "ois fs ah 12 a. +4 
éghiled 1 ng Brewers Inc common. aénes ¢.b0*<e0heenean, bonne ; ; 
¥ Corp ioe 7% Sal 7 7 7% Sale 6% Feb. 15} 7% Feb. 5)]| 6% Feb. 15) 8% Jan. 10 
st? et Eeetlies Penchare Ss 5 64 bi¢ i 6% 7 6 Feb. 18} 6 Feb. 18 6 Jan. 165 6 Jan. 16 
,200 ,300| Sunstran h Tool _.-5|| 36 Sale || 31% Sale | 34 Sale | 29 Feb. 19) 34 Feb. 28/| 29 Feb. 19' 36 Jan. 2 
3 O80 25 '290 Swift & ee i --a 2234 Sale 3338 Sale | 22% Sale | 22% Feb. 18) 23% Feb. 10); 22% Jan. 3) 24% Jan. 27 
2,066 ,201|Swift In onal capital..15|| 17% Sale 18% Sale | 17% 184] 17% Feb. 19] 18% Feb. 7|| 17% Feb. 19) 19% Jan. 14 
1,569 4,348|/Texas Corp aor Sad: a 39% Sale 37% 37%) 36 36%| 34% Feb. 19| 37% Feb. 5)|| 34% Feb. 19| 40 Jan. 3 
1,120 1,790| Thompson (J R) common....2/}} 5% 6% 5% 5%| 4% 5! 5_ Feb. 20} 5% Feb. 3)| 5 Feb. 20) 6% Jan. 4 
350 1,000| Trane Co (The) common....25)| 114% Sale 10% 11%| 10% 11%] 10% Feb. 3) 11% Feb. 26|| 10% Feb. 3) 12 Jan. 22 
2,021 ,453| Union Carbide & Carbon cap.*|; 69% Sale 64% Sale | 64% 65 61% Feb. 17| 65% Feb. 8)| 61% Feb. 17| 70% Jan. 6 
1,509 3.488 United Air L Transp capital -5 $94 Sale 13% 13%) 13% 13%) 12% Feb. 19) 14_ Feb. 10 12h Feb. 19} 17 Jan. 9 
293 1,608|\0 8G Co common. ...20|| 67 Sale 63% Sale | 61 63%] 61% Feb. 15) 63% Feb. 5); 61% Feb. 15 $934 Jan. 8 
11,100 26,000) Uni States Steel common.-_*|| 6944 Sale || 62% Sale | 59 Sale | 55 Feb. 19 Fe 6|| 55 Feb. 19) 70% Jan. 6 
695 1,456} 7% cumu erred ..... 100/|127% 12844||125% Sale 119% 120%|117_ Feb. 24/125% Feb. 1//117 Feb. 24/130 Jan. 13 
1,700 3,500| Utah Radio ucts com...-1 1 Sale 1 1% Sale % Feb. 26) 1 Feb. 5 Fad Feb. 26) 1 Jan. 3 
400 600) Utility & Ind C common. .5 ba) \% “% \% oat \% ly, Feb. 15 Feb. 15 (i Jan. 23 Jan. 
650 2.100] | Convertible pref accel q|| t38 41) his ah’ 14 1%] 134 Feb. 15| 13% Feb. 4 ght Feb. 15) 138 Jan. 30 
attine common. ... Ayes hare Bic. Alipay, Pitser ss apt Rape ae 3 
uihiinn~ ti papal cmmatetien 38 41 EL acdmelnanna cotinlodhiem hadaguibeehen teense ae aenh.. 1a eee oO 
F Ww. common....... */| 22 Sale 21 Sale | 19% Sale | 19% Feb. 25) 21% Feb. 1)| 19% Feb. 25) 22% Jan. 2 
; 907 4.297 Wayne Pump Co capital....- 73° 19 17% 18%) 18 19 17% Feb. 24) 17% Feb. 24|| 17% Feb. 24) 17% Feb. 24 
510 1,293| W Union Teleg com..100|| 20 20 4s, 20 20 20%! 19 Feb. 13) 20% Feb. 26/| 19 Feb. 13) 22% Jan. 15 
718 1,094| Westhouse El & Mfg com. . .50/|103%4 104 95% Sale | 96 97 90% Feb. 19) 96% Feb. 26); 90% Feb. 19)104% Jan. 4 
100 810| Wieboldt Stores Inc com.... 6 7 5% 6%) 5K 6 5% Feb. 13) 5% Feb. 13 5% Feb. 13} 7 Jan. 10 
20 30 Com price akbibe aes */| 89 91 89 93 91 93 93 Feb. 3) 93 Feb. 3/| 91 Jan. 6) 93 Feb. 3 
150 3,750 venoms Oil-O-Matic com...* 1 Sale 1% Sale | i 1% Feb. 1) 1% Feb. 26 Le oi ae UC 
1,150 3,450 Pikdittstdibtedkeens *| 5% Sale 5 Sale 4% 4% 4% Feb. 14 5 Feb. 1|| 4% Feb. 14) 5% Jan. 14 
600 2,400) Woodall Indust common. - -. . 2|| 4% Sale 5 Sale 4 4 4% Feb. 14) 5 Feb. 1)| 4% Feb. 144 5 Jan. 3 
$e] ddal ries Cea cecal) TEs Se, ay Seg) me le Te ee Hal AN wee: "Gee Hal BiG a 3 
4 * mer pepe ° ° ¥ 
1,774 ag Zeni b Radio on..*!' 15 Sale 1332 Sale 1340 1334 12% Feb. 15 14% Feb. 5'' 12% Feb. 15 15% Jan. 9 
* No par value. z Ex-dividend. 
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(Concluded from page 17) 


cerned. It further stated that all orders and instructions 
emanating from such officers and directors residing in 
Belgium are to be considered void. 

The Netherlands Government operating out of London had 
earlier made its position clear by taking similar action, 
pointing out that persons in German-occupied territory may 
be acting under duress in attempting to issue instructions 
or in seeking financial information. 

Early in February The Netherlands authorities issued a 
4% 500,000,000-guilder 10-year consolidated loan, which was 
promptly oversubscribed by 30,000,000 guilders before Feb. 8. 
According to a Berlin dispatch of Feb. 6 Belgian and Lux- 
emburg francs ceased to be legal tender in Luxemburg and 
the German mark became the only recognized money by 
order of the chief of the civil administration. The exchange 
rate of the Belgian franc was fixed at eight pfennig, or 
— 3.2c., and the Luxemburg franc at 10 pfennig, 
or 4c. 

The Swedish krona in limited trading continued steady 
throughout February around 23.85. The Swiss franc (com- 
— franc) hardly deviated during the month from 

Exchange on the Latin American countries continued 
steady during February, due to the action of the various 
control boards and to a large extent to the loans extended 
to several South American countries by the United States 
authorities a few months earlier. 

It should be recalled that in the latter part of 1940 an 
agreement was made between the United States Treasury 
Department and the Argentine Government to use part of 
the United States Stabilization Fund to fix the currency 
values in Argentina. United States Secretary of the Treas- 
ury Morgenthau, before a subcommittee of the United States 
House of Representatives Appropriations Committee, reaf- 
firmed his belief that the Stabilization Fund should extend 
its operations to other South American countries and that 
he was considering stabilization agreements with Chile and 
Peru if the $2,000,000,000 Currency Stabilization Act were 
extended before its expiration on June 30. Exchange on 


Buenos Aires was 29.77 on Feb. 1 and 29.77 on Feb. 28. 
Exchange on Rio de Janeiro was 5.05@5.15 on Feb. 1, and 
5.05@5.15 on Feb. 28. 

Exchange on the Far Eastern countries during February 
was exceptionally steady except for Hongkong and Shang- 
hai, which fluctuated widely. Both Hongkong and Shaig- 
hai, while still fluctuating, firmed up toward the end of 
the month. 

The London price for silver was 23 5/16d. on Feb. 2, and 
23%4d. on Feb. 28. The Hongkong dollar was 23.80@24.00 
on Feb. 1, and 24.54@24.70 on Feb. 28. The Shanghai yuan 
was 5.3646@5.65 on Feb. 1, and 5.55@5.80 on Feb. 28. 
Yen checks were 23.44@23.50 on Feb. 1, and 23.44@23.50 
on Feb. 28. 

RATES OF EXCHANGE ON LONDON FOR POUNDS STERLING 























Bankers’ Bills Commercial 
Bills 
Sight Cable Transfers Sight 
a Pee eee 4.03 4% a4.03% 4.03% a4.03% 4.00 
PE” Mins ebmeneneeedn SUNDAY 
Se eee oe 4.03 4a4.03 4% 4.03% a4.03 % 4.00 
.. Se eS eee ee 4.03 4a4.03% 4.03% a4.03 % 4.00 
AR CR RT SE 4.03 %a4.03% 4.03 4a4.03% 4.00 
A Re ee’ 4.03 a4.03\% 4.03 4a4.03 % 4.00 
Jel até ceded} mtu 4.02% a4.03% 4.03 a4.03% 4.00 
Sc, sha 6 jssnasie indi terete 4.02% a4.03 4.03 a4.03% 4.00 
I RAs ee eee SUNDAY 
OR IS SR ie 4.02% a4.03 4.03 a4.03\% 4.00 
ky a Ree; SE 4.02 %4a4.03 4.03 a4.03% 4.00 
Se Ms a whigweakaeenael HOLIDAY 
= ea ae 4.03 a4.03\% 4.03 4a4.03 4% 4.00 
A RL vy detain adingdt alata, 4.03 4a4.03\% 4.03 4 a4.03 % 4.00 
Sy A a ge 4.02% a4.03 4% 4.03 a4.03% 4.00 
Ry RE aE fo SUNDAY 
RE AES 28 te 4.02% a4.03 4% 4.03 a4.03% 4.00 
Rf PR ae ee ES 4.02% a4.03 4% 4.03 a4.03% 4.00 
ED Saar ee" 4.02% a4.03 4% 4.03 a4.03% 4.00 
Re RE PMR Rt, te ¢ 4.02 4a4.03 4.02% a4.03\% 4.00 
es dtd au amide eles 4.02 4a4.03% 4.03 a4.03% 4.00 
ea HOLIDAY 
Rk SR RRS oe SUNDAY 
MG Aa eee 4.02% a4.03 4% 4.03 a4.03% 4.00 
i. = aaa 4.02 %a4.03 % 4.03 a4.03% 4.00 
Sy EP pee 403 24.03% 4.03 4a4.03% 4.00 
Ry POSS ES 403 a4.03% 4.034 a4.04 4.00 
ON ON ep 4.03 '4a4.03% 4.03 4a4.04 4.00 








For Daily Rates of Foreign Exchange See Page 18 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 



















































































Stock Sales 1941 1940 Bond Sales 1941 1940 
J, ee Shares 31,190 Se DORN 6 faces ceisnnsewce se $163,250 $147,900 
fF OS SS Or eS. 56,444 93,958 | Jan. 1 to Feb. 28_______.____--- 361,950 472,500 
AGGREGATE 
SALES BALTIMORE PRICES IN FEBRUARY RANGE SINCE JAN. 1 
- STOCK EXCHANGE Price 
In Since Jan. 2 
February | Jan. 1 BONDS 1941 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
g $ BALTIMORE sary BONDS- || Bid Ask) | Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Atlantic Coast Line Conn 
saraie 5,300 Certificates of indebt 5% - -- es ee ee a a a Jan. 7| 85 Jan. 14 
123 ,500 266, Balt Transit Co 4s fiat_...1975)|| 34 Sale 35 Sale | 38% Sale | 34% Feb. 4 3o7s Feb. 28|| 33% Jan. 14) 3834 Feb. 28 
32,350 52,250 A _ Spay PaaS, 39 40%); 40% Sale | 44 46 40% Feb. 1 Feb. 26/| 40 Jan. 13) 44 Feb. 26 
500 28, B i satin ren ekdnee > aiid then aen ae add 101 102 |101 Feb. 25 102 Feb. 25)|100 Jan. 3/102 Feb. 25 
oongee 8, Interstate Bond Co 5% ..1945//100 -----||100 --..-j/100 -..--/--.-.. ~.--.-|------ ------!/101 Feb. 25)102 Jan. 23 
1,763 2,958) Arundel O STOCKS =“ 16% Sal 15% 16 15% Feb. 21) 17 Feb. 5 Feb. 21)F17 Feb. 5 
° A _ lo) >, ae 15 16 4 Sale 5% Feb. e 15% “Feb. 2 
100 230) Atlantic Soap L (Conn)... 50 1838 13% tind 6 emte < es 18% Feb. 6) 18% Feb. 6 13% Jan 6| 19% Jan. 28 
583 814/ Balt Transit Cocom vtc.-- -- oo oe a ae oe 42c Sale | 3lc Feb. 3] 42c Feb. 28/| 28c Jan. 9) 42c Feb. 28 
13,315 17,180) ist preferred v t c_____. 100}; 1.70 Sale 2.00 2.00) 2.45 Sale | 2.00 Feb. 3) 2.60 Feb. 25|) 1.65 Jan. . 2} 2.60 Feb. 25 
30 176|Brager Eisen pT RR ER a 8 ee Re ge 29 Feb. 10) 30 Feb. 26)| 29 Feb. 10; 30. Jan. 15 
1,155 1,920) Consol et, E Le Power.---.- *|| 70% Sale || 65% 66% Sa 64% Feb. 26) 6644 Feb. 5/| 64% Feb. 6/.71% Jan. 7 
59 134 13 %8 Ae Bekok RN tt adh Ueuihiinideatihe 115% 118%/118 Feb. 14/118% Feb. 18||117% Jan. 17|118% Feb. 18 
9 56 pref ian alice 100 109 Sale ||110% Sale |_.... -___- 108 Feb. 15|110% Feb. 1)}108 Feb. 15)110% Jan. 31 
670 2,051/ Davison ‘Chrenntcal Cocom....1]} 7% _..-- 6% 7 7% Sale 7 Feb. 13) 7% Feb. 28/| 6% Jan. 30) 7% Jan. 9 
920 .980| Eastern Sugar Assoccom v.t.c.1 p 5%|| 6% 6%| 7% 7 6 Feb. 14) 73% Feb. 25) 5% Jan. 7| 7% Feb. 25 
30 532) Preferred v.t.c.. ....<.--- REP Fe me 20%! 18 19 18% Feb. 13} 19 Feb. 3 7 Jan. 4 20 Jan 11 
442) 954| Fidelity & Deposit in kines t Re ite o 118 119 |116% 118 |115% Feb. 18/119 Feb. 4//115% Feb. 18/120% Jan. 3 
251 589) Fidelity & Guar Fire Corp--.-10/| 29 31%); 30 30 30% 30 = =Feb. 10) 30% Feb. 10|| 29 an. 4/31 Jan. 28 
16 56 Pimance Oo of Am dass A. mee: B® Bak ts 9% -..-- | ec 914 Feb. 18} 9% Feb. 18|| 9% Jan. 4; 9% Jan. 13 
145 Ol eae Fla ist pref..100 aces Seat Po ee ae ll 14 944 Feb. 4) 11% Feb. 14 2% — ay 11% | Ang iu 
wokiel ak cn ca denkens cuaheliiehe< hbase clictkes wechalubinednic an. 
40 Guilford RS GD Ee SUUEEEE cnn cunctncllentce bodealsndco!eeume 42 Feb. 3) 42% Feb. 7|| 42 Feb. 3) 42% Feb. 7 
43 GR RRS PE, ESA Mah EES pl rere eres 50c Feb. 13) 50c Feb. 13|] 50c Feb. 13] 50c Feb. 13 
312 1,283) Houstou Vil preferred. ..... 16 17 15 16% 164 Sale | 15% Feb. 18) 16% Feb. 28|| 15% Feb. 18) 1744 Jan 8 
303 407 land & Pa RR ee 1.05 1. 1.30 3.00} 1.1 2. 1.00 Feb. 24) 1.15 Feb. 20]| 1.60 Feb. 24) 1.15 Feb. 20 
ousicie 2| Mercantile aK innee natealicecheesoccal IAD. dee eo oe. ee ee en. oe 
1,439 1,869|Merch & Miners Transp- ---- es. eee ea 18 Sale| 15 Feb. 13} 18 Feb. 28)| 15 Feb. 13) 17% Jan. 7 
100 120}Monon W Penn PS 7% pref_25|| 29 _____ eh res ry] 29 28% Feb. 27) 29% Feb. 10|| 28% Feb. 27) 29% Jan. 29 
ll 112|Mt Vern-Woodb Millscom._100}]| 2.00 _____ 2. 4. 2.50 4.00) 2.25 Feb. 13) 2.50 Feb. 26|| 2.25 Feb. 13) 3.00 Jan. 
141 Sent | BUGMNOND, sno acvcaadese $6 71 68% 70 69% 72 70 Feb. 4| 72 £=Feb. 25|| 70 Jan. 13) 72 Feb. 25 
2,596 5.311) New Amsterdam Casualty... .2 17 17 ey! 16% 17%| 17% Feb. 27| 18 Feb. 8] 17 Jan. 8] 18 Feb. 8 
850 1,350) North Amer Oil Co com....--.1 + 05 1.1 1. 1.1 1. Sale 1.00 Feb. 3) 1.05 Feb. 3)/| 1.00 Feb. 3| 1.15 Jan. 8 
185 367|Northern Central Ry__...-.-. ee ee 965, 9814] 96% Sale | 96% Feb. 21| 97 Feb. 4/| 964% Feb. 21) 97% Jan. 15 
600) 600)O0 Mills Distillery - ~~~ .- 1 spcpintartin “Seecmnmnatls on: therds’ teeta 30c 45c | 35c Feb. 15) 40c Feb. 5)/ 3 Feb. 15) 40c Feb. 5 
139 327|Penna Water & Power com. SS. GSP Oe | eens. 52  ____.| 51% Feb. 20) 56% Feb. 4/| 5144 Feb. 26) 56% Feb. 4 
20 20) Phillips Packing Co5\ % pf ido dine! geidalalles) on tecktebwe 87% Feb. 4| 87% Feb. 4// 87% Feb. 4] 874% Feb. 4 
100 316) Sea Comm’! com...... Re eR) a ee 11} Feb. 25) 11 Feb. 25 At Feb. 25) 12. Jan. lil 
4,556 10,928/U S Fidelity & Guar__......- 2|| 21% Sale 22 22% 2lh Sale | 214% Feb. 19] 23% Feb. 10|] 21% Jan. 21] 23% Feb. 10 
106 106' Western National Bank.... 20]! 33 ___._"|...._ _.__|_' 34°” _____ 33% Feb. 4° 34% Feb. 17" 33% Feb. 4' 34% Feb. 17 











* No par value. 








z Ex-dividend. 

































































































































































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 
Stock Sales 1941 1940 Bond Sales 1941 1940 
Webruary............ Shares. 242,475 een + PORTO. . 2 ncbsckccccsens $80,400 $45,100 
Jan. 1 to Feb. 28___________ 563,371 639,438 | Jan. 1 to Feb. 28_______---- 247,550 88,650 
A ATE 
SALES BOSTON PRICES IN FEBRUARY RANGE SINCE JAN. 1 
STOCK EXCHANGE Price 
In Since Jan, 2 
February | Jan.1 BONDS{ 1941 Feb. 1 Feb, 28 Lowest Highest Lowest Highest 
$ $ Boston & Maine RR— Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale 
10,700 29,000; ist mtge A 4%--.-.-.-.... 1960 69 71 72 Sale | 67 69 67 Feb. 17| 72 Feb. 1)| 67 #£=x'¥Feb. 17) 72% Jan. 21 
51,500 160,000} Inc mtge A 444%-.-.... 1970]; 18% 19%%]| 23 ret, 21 Sale | 19% Feb. 25) 24% Feb. 11|| 18% Jan. 7| 25% Jan. 20 
7,000 20,000|East Mass St RK ser A 4}4s '48//10154 Sale ||102% 102%/102% 102%|102 Feb. 13)102% Feb. 8//101% Jan. 2)102% Jan. +} 
10,600 32,300) Series B 5e............ 1948/|104% Sale |}10444 106 |103 105 {|102% Feb. 16)105% Feb. 10)|102% Feb. 16)105% Feb. 
250 3,250 DOP Giisinvhnokeinne 1948)/}104 —...- ee a: 1034 110 |105 Feb. 19/105 Feb. 19/|105 Feb. 19)106 Jan. 31 
i —— —————————————————————— 
™ STOCKS par ! 
310 1,065) American Pneumatic Service. _*!| 30c 36c 45c¢ | 42c 48c | 25c Feb. 17) 40c Feb. 14)| 25c Feb. 17) 45c Jan. 22 
599] 6% nou-cum erred... ..50 1 1% 1% 1K! 2 ~= Sale 1% Feb. 26) 1% Feb. 28 1% Jan. 22) 1% Jan. 24 
70 105 t preferred..........- 19% Sale |} 21. -_.-- 21 30 | 20% Feb. 14) 23 Feb. 5|| 19% Jan. 2) 23 Feb. 5§ 
9,799 18,494|American Telep & Teleg---100//167 Sale ||163%{ Sale |160% Sale |156% Feb. 19|164 Feb. 6 vet | Feb. 19)168% Jan. 7 
evceas Ee EROS OE Sy Ser SERRE. Ce a a eee RE a ge Jan. 6 \%, Jan. 6 
75 195|_ 6% cum pref_.......... 109 100 102%//100% 102 |100% ----- 100% Feb. 15|102% Feb. 7||100 Jan. 9/102% Jan. 3 
380 440/B i Pix Miiieeaweusdaen: Q 10 9% 10 8% 9 9 Feb. 13} 10 Feb. 4 9 Feb. 13) 10% Jan. 27 
1,032 2,555|Boston & Albany_..__.... 100}| 89 Sale |} 92% Sale | 89 Sale | 89 Feb. 28) 92% Feb. 1] 88% Jan. 3) 97% Jan. 28 
9,870 20,124 ton Edison (new)......_ 25); 33 Sale 32 Sale | 31% Sale | 30% Feb. 27| 33% Feb. 6/|| 30% Feb. 27) 35 Jan. 6 
2,137 3,654|/Boston Elevated......__.- 100]; 45% Sale 48% Sale | 48% Sale | 47\% Feb. 6] 50% Feb. 10/| 45 Jan. 2) 50% Feb. 1 
143 1,802|Boston Heraid Traveler -* 18% 18%}| 18% 19 18 18%| 18 Feb. 5] 18% Feb. 17|/ 18 Jan. 16) 18% Feb. 1 
94 244| Boston & Maine pref stpd__100 Be woees 1 2 1 % Feb. 6) 1. Feb. 3 % Feb. 6) 1 Jan. 28 
82 a Oommon (stamped) __.._ 00 % 1 i 14 3 1% % Feb. 26 % Feb. 26 . a 1% Jan. 14 
ae ET EI A ll EL eS SY le ae El Se eee eee an. an. 
1,700 4,558 ior preferred__..__.._ 0G 5% Sale 6 6!é| 5% Sale 5\% Feb. 27| 6% Feb. 7|| 5% Feb. 27) 6% Jan. #8 
663 2,779| Class A ist stpd_....100); 1 1% 1 2 1 2 1% Feb. 10} 2 Feb. 6]) 1% Jan. 3 24 Jan. 14 
118 478| 1st preferred class A____. 00 1 2%3 1 2 eee 1% Feb. 25} 2% Feb. 7 1% Jan. 10) 2% Feb. 7 
149 1,256} Class B list stpd....100)} 1% 1% 1 2 1 2 1% Feb. 1) 2% Feb. 6 1% Jan. 9) 2% Jan. 25 
canis 72| 1st pref class B_....100]} 1% 1% 1 3 LEE eleeslesctha cheonkmaiebhibnncsel Lea Ls sae 6 
316 738| Class O ist pref stpd....100)]} 1 2 * 1% 2%) 1% Feb. 14 1% Feb. 14|| 1% Jan. 16) 2 Jan. 9g 
403 1,296} Class D Ist pref stpd_....100)} 1 243 138 2%; 2 2%! 1% Feb. 3} 2 Feb. 6 1% Jan. 3] 2% Jan. 14 
auéane 47|_ Olass D Ist pref ----100]} 1% 2 1 2%) #1 Binit ns ocd danenslonesss shoes os ae. 
870 1,292|Boston Persona! Prop t..*|/ 11%, 12%]] 11% 12 11% 12 11% Feb. 5] 12% Feb. 26|| 11% Jan. 7| 12% Jan. 3 
683 1,314|Boston & Providence. _-_-_._ 100}; 12% 13 14% 15%) 17 Sale | 12% Feb. 20) 17. Feb. 28]; 12% Feb. 20) 17. Feb. 28 
200 840/Brown & Durrel Co common-*|| 90c 1% 1 1 1 1 1% Feb. 7| 13% Feb. 6/| 95c Jan. 11} 1% Feb. 6 
599 1,319/Calumet & Hecla_.........- 5|| 7 Sale 6% OB 6% Sale 5% Feb. 19} 6% Feb. 26|| 5% Feb. ly) 7 Jan. 2 
2,736 3,773|Copper Ee icinloncadh uli *!| 5 Sale 4% 4%|- 4% Sale 4% Feb. 17} 5 Feb. 28)| 4% Feb. 17| 5 Jan. 93 
300 300|Kast Boston Co_.........- 10)) 5 2c 5c 2c 20c 4c Feb. 10} 4c Feb. 10]| 4c Feb. 10) 4c Feb. 109 
648 1,604| Eastern Gas & Fuel Assn com.*|| 2% Sale 2% 3 2% 2%! 2% Feb. 18) 23% Feb. 4/| 2% Jan. 6) 3% Jan. 13 
565 1,515} 44% cum .---100)| 53 54 54 Sale | 52% 54%] 50 Feb. 19| 55 Feb. 5)]/ 50 Feb. 19) 58 Jan. 13 
1,416 2,671 @ cum preferred... ..... 100}} 35% Sale 37 38 36% Sale | 34 Feb. 17| 38% Feb. 27|| 34 Feb. 17] 41% Jan. 98 
262 2,494|Eastern Mass St Ry Co...100/| 75c 1 85c 1%| 85c 1%| 80c Feb. 14) 1 Feb. 17|| 75c Jan. 8| 1 Jan. 19 
165 300 t preferred.......... 100]| 8114 Sale |] 83% 854] 80% 83%) 83 Feb. 20) 87% Feb. 5|| 80 Jan. 3] 87% Feb. 5 
129 469| Preferred B............ 100}} 14 14%]| 11 12%| 12% Sale | 12 Feb. 5) 12% Feb. 27|| 1144 Jan. 30) 14% Jan. 109 
ee et 375|_ Adjustanent............100]} 1% 2%]| 1% 3 || eee, Eng embeteis, eS renci et 1% Jan. 28} 2 Jan. 13 
1,335 6,560|Zastern SS Lines, Inc__._.__ *!| 5% Sale 4 Sale 4 Sale | 3% Feb. 27} 4% Feb. 4/| 3% Feb. 27) 5% Jan. 2 
+n fi eee *|| 20 30 20 30 | 20 a Re apie teen ye se thes 22% Jan. 24) 22% Jan. 24 
25 50|Economy G Stores....*]| 12% 13 12 15 11 14 12% Feb. 25) 1234 Feb. 25]| 12% Jan. 30] 12% Jan. 39 
542 1,960|Employers’ Group Assoc... *!| 24° ~Sale || 22% 24 23 23%4| 22% Feb. 24| 24 Feb. 4/) 24 Jan. 2) 25% Jan. 13 
ee Sy rr Coenen, CIN KO eee. Ce ee nt OES. cacennispeavelewencetensceat SA aia, SF SO Don. 
56 160, Gilchrist Oo. ..............- * 3 4%], 3% 5 3% 4%, 3% Feb. 4| 3% Feb. 4], 23% Jan. 30) 4 Jan. os 
372 1,511/Gillette Safety Razor Co---_-. * 3 Sale 3% 3% 3 3%| 3 Feb. 19° 3% Feb. 7 3 Feb. 19° 3% Jan. 14 
incites 210) Hathaway eries A...*| 2% 4 2% 4 OM - 6 tis oc eueceia diate Suaens fae as aa Le: ae 
100 190 Bn ococdccecucace *| 36% 37 36 42 | 33% 35 | 33 Feb. 20, 34 Feb. 21) 38 Jan. 8, 38 Jan. 8 
25 St, SE Ditnecatinebacosass */| 35c 50c || 35c 50c | 35c 50c | 35c Feb. 25) 35c Feb. 25|| 35c Jan. 4/ 35c Jan. 4 
300 300 Helvetia 3 eet 1 5c 20c oes: Se eee 5c 5c Feb. 20! 6c Feb. 10 5e Feb. 20}; 6c Feb. 10 
ouaa 100/ Lut’l Button Hole Mach Co..10|| 3 9 OE scat OIh enucalsccsadpacecdiooaek cba oo on: oe a 
350 450|Isle R yale Copper.......- % 1%] 1 1%; &K 1 1 Feb. 14; 1 Feb. 14/| 1. Feb. 14] 1% Jan. 2 
118 178|Loew’s Theatres (Boston) ...25 18 98 14 12% Sale | 12 13%| 12% Feb. 1/13 Feb. 4/| 12% Feb. 1) 13% Jan. 1 
525 819| Maine DRiepintetedait 3 4%i| 4 5 3% 4%] 4. Fe 6} 4 Feb. 6]| 4 Jan. 10) 4% Jan. 6 
438 Pref ii neaenunies 09 14 16 14% 14%] 12% 14%] 12% Feb. 18) 15% Feb. 4/| 124% Feb. 18] 16% Jan. 8 
803 1,409] Mass Util Associates vt c_.-- 50c 1 50c 32c 50c | 25c Feb. 19) 50c Feb. 6)| 25c Feb. 19) 52c Jan. 2] 
874 2,776|Mergenthaler Linotype-_-.-._- *|| 24 25 23% Sale | 20% 21 19% Feb. 15| 23% Feb. 1)]|} 193% Feb. 15) 26 Jan. 29 
2,600 j nsett Rac’g Inc.1 5\% Sale 5% 5%) 5% 5 5% Feb. 19} 5% Feb. 7 4% Jan. 6) 5% Feb. 7 
et) 00|National Tunnel & Mies. -+1|"733; “53g _ 3%|" 731g _ 35] 355 Feb: 20] 2% Feb: Zol| 25s Feb: 201 2% Jan: 45 
cece < ep. eb. ep. an. 22 
1,276 2,785| New England Tel & Tel_...106/|126%% Sale ||126 Sale 118% Sale {117 Feb. 20|126 Feb. 1/|117 Feb. 20/129 Jan. 23 
ws ae River Co semnanem....- 00 
10 CR DIE « accccccces aa Oe Meicas a yea 50 Feb. 15| 50 Feb. 15]; 50 Feb. 15) 50 Feb. 15 
813 1,381|N ‘NH & Hartford eather: LL ESNESERSETS: ces ae ae BGS aaRenataia aes: \% Fe 3 \% Feb. 7 %Jan. 4 % Feb. 18 
5,151 8,261|North Butte Mining ______2. 50]| 36c 40c 35c 40c | 30c 32c | 28c Feb. 18) 35c Feb. 3)// 28c Feb. 18) 37c Jan. 6 
Si ee 100} Northern RR (N H)_...._- 100}} 80. ____- ee Oe wauuwhadks bebe a ee 90 Jan. 30 Jan. 30 
14 39/Old Colony.............. 100}} 10c¢ __--- lle 50c | l6c 25c | lle Feb. 5) 13c Feb. 27|| 9c Jan. 21] 13c Feb. 27 
440 465|_. Certificates of deposit__.__- i od 8c 8c 20c | 4c Feb. 25} 10c Feb. 27|/| 4c Jan. 30) 4c Jan. 30 
414 974|Pacific Mills............... */] 12 13 %4|| 11% Sale | 11% 12%] 11% Feb. 14] 12% Feb. 5j|| 11% Feb. 14] 10c Feb. 2 
,986 8,400] Pennsylvania RR_....._._. 50]; 22% Sale 22% Sale | 23% Sale | 22 Feb. 4] 24 =Feb. 10)| 22 Feb. 4/] 24% Jan. 10 
375 755 peony vey Be lo co anen wees aie 25 1 1% 1% 1% %@ 1 % Feb. 21) 1% Feb. 5 % Feb. 21] 1% Jan. 6 
276 651|Keece Button Hole Mach_...* 9 10% 8% 9 8 9 8 Feb. 27} 9 Feb. 8} 8 Feb. 27} 10 Jan. 8 
333 813| Reece Folding Mach Co__..16 1 1% 1 1 1 1 1 Feb. 11} 1% Feb. 8 1 Feb. 4] 1% Jan. 9 
1F8} — RGpelstone Webeee He=-n=oaace]] 18% elle] Bq obfe!] 19K Sale | Ss, BOB: 13) PEE ROB: Bl Moc RB. HB) hag gam 
$ .497|Stone & Webster Inc..-... cece e e ale e e ‘ eb. an. 
neslianinial 185|Suburban Elec Secur com. ...*|/ 60c 1 60c 1 | 60c son wih den clic skiathenenalt (i a, 2 ae oe 
370 375|,_. 2d preferred. ._........... OT Se ....< 38% 45 ee Gicad 42 Feb. 13} 45 Feb. 15})| 40 Jan. 31) 45 Feb. 15 
1,528 5,379| Torrington Co (The)________ *!| 2914 Sale || 28 -__-- DEM ‘scces 26% Feb. 18) 274% Feb. 27!| 26% Feb. 18] 30% Jan. 13 
300 300) Union Cop Land & Min Co_.25/|___ - ake ee Toone 10c 3c Feb. 11} 3c Feb. 11 3c Feb. 11] 3c Feb. i} 
657 1,769] Union Twist Drill........__- 5|/| 35 Sale || 344% Sale | 36 Sale | 33% Feb. 4| 36 Feb. 28/| 33% Feb. 4/36 Feb. 2 
2,630 ,360| United Fruit Co__________.- *|| 70% Sale || 64% Sale | 64% Sale | 60% Feb. 14] 65% Feb. 5]! 60% Feb. 14] 70% Jan. 3 
2,817 6,664| United Shoe Mach Corp. -___25|| 581% Sale || 59 le | 58 Sale | 55% Feb. 19| 59. Feb. 1/| 55% Feb. 19/61 Jan. 8 
61 195 tom © gneeces 25)/| 45 46 44% Sale | 43% 44%] 44% Feb. 1] 44% Feb. 27|| 44% Feb. 1) 45% Jan. 3 
5,125 7,040|Utah Metal & Tunnel_______ 1 5c Sale 45e 43c 45c | 40c Feb. 14] 46c Feb. 10)| 40c Feb. 14) 50c Jan. 2 
oasiien 84| Vermont & Mass Ry Co_.__100//103% 107 ||102 105 SD wei septa gel 
Ss] GislWarren rons cceccccaacoall 1 SiMe Sag SH) Soe S84) Sic Bab: dal SHG BRB Gy Th ee: ae) 8G dan HP 
iin cine ndian delish aniia int baal 'e eb. eb. an 
15 108] Warren (S D) & Cocommon._.*|/ 28 Sale 25% 28 26 27 27 Feb. 4] 27 =Feb. 4/| 27 Feb. 4) 30 Jan. 28 
* No par value. z Ex-dividend. 
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RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 


























Stock Sales 1941 1940 Bond Sales 1941 1940 
CO EE Shares. 27,236 40,361 | February__.-.__-.--. Shares - 27,236 40,361 
Pp SS SS ae 79,088 78,316 | Jan. 1 to Feb. 28_....-._.-- 79,088 78,316 

A 

« Va CLEVELAND PRICES IN FEBRUARY RANGE SINCE JAN. 1 
_ = STOCK EXCHANGE Price, 
nce ° 
February Jar. 1 STOCKS 1941 Feb. 1 Feb. 28 Lowest Highest Lowest | Highest 
Sheri, 324 M 6 in oe sm er ey, on 1352 Re 14\a15% Feb. 26 Yat 17 ry J 
u. x a eb. a ‘eb. z an z an. 
a] safe A ea) Baa] Oh) HE Boe Bee HOR Be gies Bebe Sa aes of 
10 60|Amer Coach & Body.......- B36 104|| 8 9 7 8 Feb. 14 Feb. 14|| 8% Feb. 14, 93 Jan. 13 
106 377|\uA Home Producis_--1 51 || 46% 48 | 46% 48 |a47% Feb. 2110475 Feb. 10/\246\% Feb. 14/251 Jan. 4 
G30) 17D Apes Eleceric Bere es ---3|| ase 4%) 436 at 37 108510004 Fob: 21\a4% Fob. toll aa°* Feb: 34] sash Jam Sa 
. «ee e . 
485 1, 68 Clty Ice & Fuel........ = | Rit Ri 28 2° oo aos ald Feb 21 aio Feb. 4 29% Jan 3|z108 Fe ? 3 
erred e2eece oo a a Feb. z an. 
210 950 troller 5 dated Th. a 12 154 16 15 ¥ 16 al5% Feb i218 b. 14 21554 Jan ah"4Z Jan. 9 
200 uilders Tt e Feb. an. 
1,839 6,593| Cleveland Cliffs rom $3. r~e)| 7845 Sale 75% Sale | 7444 zi 72 Feb. 19| 76% Feb. 5/| 7244 Feb. 19] 79 Jan. 3 
G] Weloaeransum memes att HB IMGs Ht (He, HE Blelt Bee falas Bee SIGuIO Bee Ue, Sn 9 
" e e an. 
J.L18) 3.192/ Cleveland Hra.-_----—--- 10D) 2244 289) 38K sale | 2044 sale |"26%¢ Bob: 28l"B8x¢ Rob: 1)/"204 Feb: 28/3014 Jan: 3p 
¢ See CIS Po occcegccoesocece e e e e an. 
350 7| Colonial Go common .1 is 12% iis 12 | 11% 1334 ll 5| 12 Feb. 5|| 11% Feb. 5| 13 Jan. 1 
51 196| Commercial binding....*|| 635 9 7% 9 9 Sale| 9 28| 9 Feb. 28|| 73 Jan. 28) 9 Feb. 
73 243|Dow Chemical 5% pref....100||110 Sale ||11114 114 [112 114 |112% Feb. 13/1124 Feb. 13/|110. Jan. 2/11244 Jan. 
119 449 Eston Mfg. Co. coninon Re en 4 3348 + ons 33 4 $134 32) 039% Fe. 7 2 ven. i z29% 7. st — 9 
Controller & Mfg....... e ed. . e 
105 127| Fauitless Rubber Co som....® 14 $4 16 16 16%| 15 162 16 4 Feb. 4] 16% Feb. 4|| 1554 Jan. 11] 16% Feb. 4 
130 03 uFirestone Tire & Rub com..10 uv " 19 7 18 1% o18 ne agers pep 13 a —_ is al¢% —_ 4 
559 1,494|uGeneral E com_..-...* 3344 33%4)/ 3256 33%4/ 3234 33, |a30% Feb. 14)a33 Feb. 6||230 Feb. 14|235% Jan. 10 
“98g ob| General Tire &, Babbar com, 5) tae 1S | tt 18 | 10% 116) os--wob. aalaiae” Web Bdl10R” eb: aelni0s Fee. a6 
244 479|uGlidden we ----*|| 13@ 14 || 18% “14 | 12% 13%\a12% Feb. 15\a13% Feb. 4||z12% Feb. 15 214% Jan. 9 
145 235|Goodrich (B. F.) Co.common *|| 13°. 13%/| 12% 13 | 12% 13 4 al2\ Feb. 20\a13% Feb. 5|\211% Feb. 14\x14% Jan. 19 
261 1,129 Goodyear Tire & Rub com...*|/ 19 Sale || 17° 17%| 174 18k \a16% Feb 1ojals Feb. 36 316} Feb. 145204 Jan. 19 
171 290| Great Lakes Towing------100 20 Baie” 19% a5" “" “-- 20 Feb. 5| 20% Feb. 14 19 Jan. i 206 Feb. is 
we 7 257|Greif Bros Gooperage A com.*|| 4844 Sale || 47% 52 | 45 #51 | °° °&2=x ~~  #+| «x || 48% Jan. 2 Ss, Jan. 2 
53 wt poi 20% Si5$i) 19° 32,1 10 1A) a, hep. 3] 42 Fed. 3 3| 4134 Jan. 7 
ewe eee eceees oe OY) | ee eee e e a 
82 100|/Hanna (M A) $5 pref........ Se. weses pelea 105 106%|a106 Feb. 24\a106 Feb. 24//210534 Feb.15|z106% Jan.16 
144 354|Harbauer Company......-... | 23% 3ki| 2 3%| 2% Sale 2% Feb. 14 % Feb. 28 Feb. 14, 3% Jan. 8 
173 seittateiahe tres eetmmen... oll Tosg i13|| 2ass 78°] 781, AS ieiezbis Rep: Ae2b ts Pop: Uhl"2o6¢ wep: Asleitx Jen, s 
uln m common..... e a " z e z 
188 1,219) ke tl enter . 40% ib a3i2 43% a Sale. 42 Feb. 1 43 Feb. 10 42 Jan. 21 43 54 Jan 30 
aeger Macnine......<.« eceee’|| 4879 4078/|..--- e eb. an. e 
Eee Pe Ae A eS Re 
7 ,743| Lamson-Sessions............ 'e eb. an. 
ft saad Electric......---.--- *!| ll} 14 13°4 sale 9 13" 12°" Feb. 1| 12 Feb. -i|| 12" Feb. 1| 12 Feb. 1 
45 132|McKee (Arthur G) class B_..*|| 36% 41 || 35 38 33 44 37 | 35% Feb. 14] 35% Feb. 14|| 35% Feb. 14/ 38 Jan. 14 
378 924|Medusa P. ent....%|/ 18 18%|| 17% 17%! 16 19 17 Feb. 7| 17% Feb. 3|| 17 Feb. 7) 19 Jan. 9 
ease 5 $18 sietrep Faw, brick So OF i00 “” 1 % #6«1% M. ' Bibl dneecd ps 0céalannnen eee ie Jaa. 13} 1% Jam 13 
90 357|Midiand Stool Prod..-.-.-.. *|| 3635 39 "|| 3534 “3614/31” “33 _"|a30% Feb. 18|a34% Feb. 13/230 Feb. 14\23834 Jan. 9 
545 2|Miller Wholesale Drug... -. ~~. *!| 7 Sale 7 7%| 6% 7%! 7% Feb 8 Feb. 11]; 7 Jan. 2) 8 Feb. 1 
aa) gaplemerensage Test OH3] OB cl Tae EB sito Be IR St 2 
heen 200|Myers (F E) & Bros Cocom_.*|| 41 51/41 53 |..... 46%\a--... ------|a_-._. -.._._||z45% Feb. 24/2514 Feb. 27 
310 890/National Acme Co com .... __1|| 22 18% 19% 19% 20 |al7% Feb. 1 Feb. 10|/217% Feb. 19/223% Jan. 2 
160 245 uNat Malleable Steel Cast com* 23h 24_ || i735 18% isi 30 airs Feb. 15\a19% Feb. 27\laly7% Feb. 122354 Jam. 10 
et) MARA NG peer pearatad===---7-24) ad)" salgh| 08)" “SAS at” | 81. 1a) S788 ROD abl at” FOB Ha) 90/8 dan 3 
450 1.550) National Tile......-.-----.-* 4% 41k %O(«&di Feb. 13 Feb. 13 4 Jan. 23 i Jan. 18 
228 633|UN Y Central RR com._..-- *!| 13% 14 || 12% 13 1284 13 |al2 Feb. 14\a13% Feb. 5|\z11% Feb. 14\/215% Jan. 1 
oinma 0| Nineteen Hundred Corp A...*|| 30) -~.--!/) 30% _____| 29% _____|-_----~ ----_-|-..-.._------|} 80% Jan. 30) 30% Jan. 30 
128 150 Obio Brass class B achabb eke . “ON 22 21 23 a1 23 ai Feb. 25 a2i Feb. 25 220 Jan. 19 a1 Feb. 5 
common. ......-.--- ed. a ep. ep. z an. 
245 585|Otis Steel Co common ...-... *!| 9% 10 9 9u%| 8% a6 a7% Feb. 15| a9 Feb. 5/|| 27% Feb. 15\z10% Jan. 18 
126 356) Patterson-Sargent.......... *| 11 Sale 1l_ Sale 194 ll 10% Feb. 11} 11 Feb. 1 Feb. 11; 11 Jan. 2 
185 425| Reliance Elec & Eng com----5|| 16 17 || 1534 1634) 15 1636 al5% Feb. 14\a16 Feb. 5/\215% Feb. 20/216% Jan. 14 
1,209 2,723|uRepublic Steel common -- --- . 21% 22 1836 19%| 19% 19%\al7 Feb. 14/a19% Feb. 6|\216% Feb. 14\222% Jan. 6 
3,333 7,068 oe Brome ae on = ooces 7 $$ aa 17, a4 a 33% at? oo Feb. 28 on Feb. 4 bs $5. hag * % =. 3 
"975 375|Standard Oil Co com (Ohio) .25||..... -..-- 35 4 tt 35 37 |a34% Feb. 14\a36% Feb. 28|\234\% Feb. 19/238 Jan. 27 
2 365| Troxel Mtg com: il] “254 *Bhcl| *Bes $235] 2Bi4 S2iclaahie Rep. siebO is Feb. 20/825 9 Ton: tal ass wen, US 
10 165 uTwin Coach jomimon dabenn 1 a ie ix 8 3 3 a7% Feb. 17| a7%% Feb. 17 i? Feb. 21 29 Jan. 13 
ecatnann eames @o2299°4_ £9 0as bheneee6.eeeaw } an. an. 
799 2,042|\uU 8 Steel common. .-.-...--. *| 68 6834/| 61 62% 58% 59%\a56% Feb. 14/a63% Feb. 6 Feb. 19/z70% Jan. 6 
607 1,182|Opson-Walton.-- -.....-... 1 5% 63 5% 6 4 5\%| 4% Feb. 20| 5 b. 15 Feb. 20} 6% Jan. 3 
303 3,404) Van Dorn Iron Wks Cocom..*|| 3 4 4 4%4| 3 4%4| 4% Feb. 14| 4% Feb. 14/| 43 Jan. 6) 5 Jan. 27 
oneeee oil Wesemn Mat ik Chan comer a] 32 1°°] ORE. SB) Oy, Syl---nne concntinnersnence--f: Sipe al Tandem 1B 
"875 Weinberger Stores...... * 88 94 9 10 8% 9 nak Feb. 36| "9 “Feb. 19|| 8% Feb. 27| 10% Jan. 27 
135 1070 Yausbaaen Sheet & Tube } 393 403 334 36° 3ase 35% agit Feb 19\a36 Feb 10 331 Feb: li m3 6 
, - e . an, 
260 260| 54% cum pref ser A....100)/-.... -...-||..... ae. leanne 94 I|a slaoe 8|\z90 Feb. 19 Jan. 31 












































en etree tepewe Se Cpt SANE €S IPN, Om WO eet were ape. 2 Reflects range of prices in primary markets. x No print sales only- 
w Uniisted. 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 































































































Stock Sales 1941 1940 Stock Sales 1941 1940 
February - --_------ Shares. 173,471 249,427 | Jan. 1 to Feb. 28_____Shares. 390,867 461,273 
AGGREGATE 
SALES DETROIT PRICES IN FEBRUARY RANGE SINCE JAN. 1 
- = — STOCK EXCHANGE J . 
an. 
February | Jan. 1 STOCKS 194 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
es Bid Ask|\| Bid Ask| Bid Ask Prices Sale Prices 
1,089 1,599|Allen Elec & Equipment... lj} 2% 2i| 2 2%| 2 2 2 Feb. 13} 2% Feb. 4/| 2 Feb. 13 234 Jan. 7 
5,590 16,295)A Drop F common...5|| 534 Sale 5% Sale| 6% 6 5% Feb. 3/ 6% Feb. 27|| 5% Jan. 2) 6% Jan. 10 
1,625 2,025|Auto Coy. all sy 18c || 17¢ 19¢ | 17c Sale | 17c Feb. 4] 20c Feb. 28/| 17c Feb. 4) 20c Jan. #7 
2,357 ,848/Baldwin Rubber common....1 6%4|| 5% 364 5% 66 5% Feb. 3) 6 Feb. 10!) 5% Feb. 3) 6% Jan. 1 
condos! ~ enosnael Bohn Aluminum & Brass.....5|| 29 30 29 30 BBR BOM hewn ee zee nnlones en = nese nlagccon peoceglegeson pyoce 
199 199|Bower Roller Bearing. ...... 5|| 35% 37 31 33 35 36 33. Feb. 7| 33 Feb. 7|| 33° Feb. 7| 33° Feb. 7 
1,754 3,678/ Briggs Mfg Co common...... *|| 24 25 21% 22%) 21% 22 20 Feb. 14) 21% Feb. 25|| 20 Feb. 14) 24 Jan. 16 
835 1,335] Brown-M Mfg Co....- li) 70c 80c || 80c 90c | 80c 97c | 80c Feb. 7] 90c Feb. 19]| 75c Jan. 10) 90c Jan. 22 
972 5,580 parroughs Adding i all *!| 8 Sale 8K 8%! 8 8{| 7% Feb. 27} 8% Feb. 3/]| 7% Feb. 27) 8% Jan. 9 
900 3,800/B t Corp....-. 12%cl| 30c 60c || 34c + 38c | 40c Sale | 30c Feb. 4/ 45c Feb. 20|| 30c Jan. 14) 45c Feb. 20 
200 300'Capival City Products......- | Sc E.R 7 9 8 Feb. 4) 84 Feb. 4]| 84 Feb. 4) 8% Feb. 4 
énetinn 2,064/Chrysler Corp ------5|| 69 70 63 64%) 65 6654 ascese opoccalisseat cereal Op. oe Om Ge am. Br 
400 1,125|Consolidatea Paper com. ...10 16 Sale || 15% 16 15% 16 16 Feb. 5] 16% Feb. 14/| 15% Jan. 17] 16% Feb. 14 
970 1,815|Consumers Steel ucts....1]| 65c Sale || 63c 67c | 60c 70c | 63c Feb. 20) 67c Feb. 4/| 63c Feb. 20; 73c Jan. 24 
4,316 7,437 tinental Motors common.l|| 4 Sale 3% 3%] 3 tr) 3. Feb. 14 3% Feb. 4/|/ 3 Feb. 144 4 Jan. 2 
100 100/Crowley yy AA 1 1% 1 1%} 1 1 1% Feb. 14) 1% Feb. 14/} 1% Feb. 18} 1% Feb. 14 
ee eee Cunningham Drug eores.3.50))....- ...--}l----- -----f---- 5 oo ~~ fe - ~~ nw ~ = fe nn nee ew ~ econ glonncce oo ccee 
190 415) Deisel Wemmer Gilbert com_10}| 177% Sale |/-.--. --.-- 15% 16%| 15% Feb. 18) 15% Feb. 18]| 15% Feb. 18) 17% Jan. a2 
1,940 4,003| Detroit & Cleve Nav com...10]} 67c 75c 70c Sale | 72c 75c | 70c Feb. 1| 72c Feb. 1 Jan. 31) 7 Jan. il 
oonnhe 1,420] Detroit Edison common... 100}/117 Gale 138 115 (1110 133 j------ ------]------ ------]]1]1§ Jam. 2117 Jas 2 
social. cama a es Se a) ee OM Cn, 8c cdes ncn caccgelinnncen maeesalvga=maoec+ae 
20. 205; 6% preferred._......_._. 20)| 17 19 18 19 1s 19 18 Feb. 18} 18 Feb. 18} 18 Feb. 18] 18 Feb. 18 
375 2,075| Detroit Gray lron Fdy__._._- 1 1% 1% 1% 1s} «1 1 1% Feb. 26] 1 Feb. 15 1% Feb. 26; 1% Jan. 3 
12,593 19,205] Detroit Mich Stove common.._1 1% Sale 2% Sale 2% Sale 1% Feb. 14; 2% Feb. 15 1% Jan. 7| 2% Jan. 28 
850 5,350| Detroit Paper Products. .-_-_._ li} 35c 40c || 29c Sale | 27c 30c | 28c Feb. 7| 29c Feb. 1|| 25c Jan. 17) 45c Jan. 7 
485 760| Detroit Steel common..5)| 164 19 16% 17%| 16 17%| 16% Feb. 3] 16% Feb. 3]| 16% Feb. 3] 17% Jan. 7 
coutive 165) Detroit Stee: Products......10]/_..._. -_.__.-|| 18% 20 18% -- messes wencenlocsens werccel] SL ae. 25 3. ae. 
caneies 410} Divco- ai umiedaih 7% Sale om O83) 53%  O3i--..-- ..----]------ - 6 Jan. 291 7% Jan. 2 
1,100 1,620!Durham Mfg Co common....1|' 1 1%} 1% 1%! 1% Sale 1% Feb. 1% Feb. 3/ 1% Jan. 3) 1% Jan. 8 
309 309|Eaton Mfg common...... 33344 34%] 33% Sale | 31% 32%4/| 33% Feb. 1/ 33% Feb. 33 4 Feb. 1) 33% Feb. 1 
Pia Ol 315 Vacuum Cieaner.....5|.........-| 3 3%| 3 34 ]|------ ------]------ ------| 3% Jan. 23] 3% Jan. 28 
cosmneh sacnen Peden Moe Pscwntaae” "~~ 3034 30%), 37 26% 38. 30. j------ ----2- --- 22-22 ee - fn cena aceon oocccg 
770 : Federal M common. .--.. 5}| 13 4 13 14% 11% 12%] 11% Feb. 19 134% Feb. 5|| 11% Feb. 19 14 Jan. 17 
500 1,020) Federal Motor Truck com... .* 3 4% 3% 4 2% 4 3 Feb. 14 3% Feb. 11 Feb. 14 4 Jan. 15 
2,575 ,875| Frankenmuth Brewing com... 2 2% 2% $.2%, 2% Sale 2 Feb. 19, 2% Feb. 3 2 Feb. 19. 2% Jan. 17 
» aati 89 uf Trailer Co ier f 21 19 2034| 20 Th le cccne wpececivegas= sxeoasst SS 2s. 3 Sao. 9 
3,105 8,112|}Gar Wood Industries com....3|| 4% 5% $i Sale 5% 5%| 5 Feb. 4] 5% Feb. 27/|} 5 Feb. 4) 6% Jan. 22 
188 18 re) oe Bats Co a 3s * #3 i $8 3 33% Feb. 1/ 33% Feb. 1]| 33% Feb. 1) 33% Feb. 1 
705 1,980|/General Finance Corp com...1|| 2 Sale 2% 2%) 2 2 2% Feb. 27| 2% Feb. 3|| 2% Feb. 27| 2% Jan. 2 
6,892 16,764|Genera: Motors common. ._. 48 Sale || 42% 43% 43% Sale | 40% Feb. 19] 44% Feb. 10|| 40% Feb. 19] 48% Jan. 6 
1,145 7 Brewing Co common... 2% Sale 2% 2%] 2 2 2% Feb. 4| 2% Feb. 4/| 24% Jan. 9} 2% Jan. 2 
4,160 7 ,626|Graham-Paige Motor com....1|| 75c 95c || 70c 98c | 65c 90c | 75c Feb. 6] 1 Feb. 10|| 75c Feb. 6) 1 Jan. 13 
200 1,4 rand Valley Brew common..1j|| 33c 40c || 38¢ 65c | 38c 40c | 40c Feb. 15) 40c Feb. 15/) 35¢ Jan. 15) 50c Jan. 8 
430 745 an Lamp Co. common 0 cele w - 9 f 8 6% 7 6% Feb. 17) 7% Feb. 14/| 63 Feb. 17) 7% Jan. 24 
607 1,967|Hoover Steel Ball on..10)} 18% 19%]/ 18 9 18 20 18% Feb. 3/19 Feb. 10]) 18% Feb. 3) 19% Jan. 11 
1,379 4,094 Mfg Co common. -.2.50|| 12% 14 14% 14%) 13h 14 134% Feb. 18) 13% Feb. 18]) 12% Jan. 4| 14% Jan. 27 
ine Ysenien rr er a eS ee wus aBenan ee ab paedeneees mmeeaie ote a ie ahaa os oon 
1,287 9.9871, Vane De cnwnancccapcécces 13% Sale || 1134 Sale | 11% 11%] 11 Feb. 19) 11% Feb. 3]) 11 Feb. 19} 13% Jan. 6 
3,330 4,935| Hudson Motor Car_..~______ * 4 Sale 4 4 3%  4%| 3% Feb. 14| 4% Feb. 3 3% Feb. 14) 4% Jan. 14 
3,950 6,345|Hurd Lock & Mfg Cocom....1|| 38 42c 36c 40c | 4lc Sale | 36c Feb. 5) 4lc Feb. 28/| 36c Jan. 23) 45c Jan. 10 
1,800 2,475 Products Corp....- 1 1% 1% 1% Sale 1\% Sale 1% Feb. 1) 1% Feb. 3 1% Jan. 13} 1% Jan. 7 
1,150 3,450] Kinsei D Co common... .-. li] 57c 60c || 55c 59c | 50c 55c | 46c Feb. 24] 55c Feb. 3/| 46c Feb. 24] 60c Jan. 9 
1,910 6,817| Kresge (S S) Co common. ._-10 23%6 25%1| 25% 25%] 22 23 23. =Feb. 20) 24% Feb. 5)| 23 Feb. 20) 26% Jan. 13 
501 3,385 Pon & Machcommon..i}} 4% Sale 1% 5 4% 4%| 4 Feb. 15) 4% Feb. 26/|) 4% Jan. 2) 5 Jan. 8 
821 2,921 © Wines & Champagne.2}/|} 1% 2 Tee 1% Sale 1% Feb. 10} 1% Feb. 3 1% Feb. 10) 2 Jan. 8 
oul . acme SE AYES ES a ee ES ET Reha Rees 
2,870 6,870) Masco Screw Products... ...- lj} 1% Sale 1% Sale 1% 1%] 1% Feb. 1] 1% Feb. 6/) 1% Jan. 2) 1% Jan. 11 
15.548 38,231|McClanahan Oil Co common.1|| 15c 18¢ 23c Sale | 22c Sale | 17c Feb. 1] 23c Feb. 1]| 16c Jan. 3) 25c Jan. 28 
125 1.100 Michigan Silica Co common... 1 4% i 1%] 1% 16%!] 1% Feb. 21) 13 Feb. 21 1% Jan. 10) 1% Jan. 7 
BR.» og 100|Mich Steel Tube Prod... 2. 5 8 5 8%] 5%  6%!.-.--- -.----|-.-----.----]] 61% Jam. 15] 6% Jan. 15 
1,325 3,075 Michigan Sugar common... . * 60c 70c '| 66c Sale | 73c Sale 65c Feb. 5| 73c Feb. 26) 60c Jan. 3] 73c Feb. 
325 571 ge ah Bimini 3% 5 4% 5 4% 4% 4% Feb. 8] 4% Feb. 13) 4% Jan. 29) 4% Feb. 13 
755 1,165 Micromatic Hone Corp__..-- 1] 6 7 Eeoeee 6%) 6 6% 5% Feb. 11) 6 Feb. 15) 5% Feb. 11| 6% Jan. 21 
688 168 Mid-West A ve com...50c,| 1 1%} 1% .1%| 1% Sale 1% Feb. 14] 1% Feb. 11], 15 Jan. 16] 1% Jan. 4 
825 1,659| Moore (Tom) Distillery Go...1|| 50c 55e || 5lc¢, 75¢ | 50c 65e | 62e Feb. 24/ 66c Feb. 13]| 50c Jan. 3| 66c Feb. 13 
525 ,602|520tor cts com...*)/ 11 12 9 10 45 10 9 Feb. 15) 10 Feb. 10 9 Feb. 15} 11 Jan. 17 
canine 399 tor Wheel common... .....5 16% 174 10% 16%] 15% 16%|]--..-- -.---.]--.---_-.----|]| 17% Jan. 23] 17% Jan. 23 
5,847 9,541 M urray ie. --aie 7 7 6% Sale 6% Sale 5% Feb. 19| 7 Feb. 11]} 5% Feb. 9!) 8% Jan. 9 
covasel  snensa ; Cis. dts ehetacloeden goaus le sduun de> shelnasret obenethe alanine nelehs ken bawsce 
5,324 9,737 Motor Co com_..... *| 3% Sale 3 3%] 23% 23 2% Feb. 18} 3 Feb. 3]| 2% Feb. 18) 3% Jan. 2 
5,825 14,402 Parke Davis & Co. Salo ad sence aii *| 30 wh. ker 29%| 28 Sale | 25% Feb. 17] 29 Feb. 3)/| 25% Feb. 17| 30% Jan. 10 
245 543 Parker Kust-Proof com. _..2.50 19% 20 18 19%| 17 18 17% Feb. 14] 19 Feb. 5j)| 17% Feb. 14) 20% Jan. 6 
1,906 3,963 ph ed Wolverine Co com....*|| 10 i1 8% 9%! 9% Sale 8% Feb. 14] 9% Feb. 24/| 8% Feb. 14; 11 Jan. 10 
2,425 3,751 Prmlar Metal Products...1]| 1 1 i Sale 1} 1 1% Feb. 1| 1% Feb. 6]) 1% Jan. 17} 1% Jan. 16 
150 150) ra er Brewing Co com_...- * 66 84 6 8 6 7 7 Feb. 19) 7 Feb. 19'| 7 Feb. 19} 7 Feb. 19 
500 2,382 dential Investing Corp..-.1 1% 41% 1% 1%} 1 1 1% Feb. 14) 1% Feb. 14 1% Feb. 14) 1% Jan. 16 
980 600) Re Motors Inc v t c_______- ] 1% 1 33 Redue 1 1 Feb. 4) 1% Feb. 5 1 Jan. 30) 1% Jan. 13 
650 1,565 Fm (4 W) & Co common.. 2 2%l| 2% 2 2% 2 2% Feb. 24) 2% Feb. 8]| 2% Feb. 24) 2% Jan. 7 
750 975| ver Paper com...... 1 2 1% 1% 433 1%| 1% Feb. 26] 1% Feb. 5]| 1% Feb. 26) 1% Jan. 24 
1,386 2,406 apoeen Dillon common... ___ 20 21 19 19%4| 18% Sale | 18% Feb. 24] 19% Feb. 11]| 18% Feb. 24) 20% Jan. 10 
1.050 ‘990 Mfg Co common... __. 4% 5 4% ti 4% 4 4% Feb. 18} 4% Feb. 3]) 4% Feb. 1 4% Jan. 7 
200 76013 plicity Pattern --l]/}/ 1% #1 75¢c 1 75¢ 1 1 Feb. 27} 1_ Feb. 27|} 1 Feb. 27) 1% Jan. 11 
1,805 3.746 Standard Tube Co class B____ 1 1 1% Sale 1% 1%] 1% Feb. 1] 1% Feb. 11]} 1% Jan. 21) 1% Jan. 3 
410} « (Frederick) common_.*|| 10 11 10 as, 10 11%] 11 Feb. 5] 11% Feb. 21|| 10% Jan. 15) 11% Feb. 2 
10 40}..,5% cum part pref. .....-100)|.---- ----. | 99 10034] 9814 10034] 99 Feb. 14] 99. Feb. 14|| 99 Jan. 20) 9914 Jan. 16 
1,133 956) 7 en ¢@ cOmmon.._._. 32 33 29% 30 32 33 29% Feb. 24) 30% Feb. 6/]) 29% Feb. 24) 33% Jan. 8 
4,094 8,448 hi « Co common..1|} 1% 1% 1% Sale 1% Sale 1% Feb. 5 45: Feb. 8]| 15% Jan. 29) 1% Jan. 3 
500 1/800 ylite Corp common_______ 4% Sale 3 3%) 3 3 3 Feb. 15} 3% Feb. 5]| 3 Feb. 1 4\% Jan. 
eoukuie Union Investment Co com... 3 3%] 3 3%| 3% 3%]---.--_-.---.]---.---.----]| 3% Jan. 16] 3 Jan. 16 
750 1,482] United Shirt Distributors... _ 4% 5 4 Sale 4 47 4% Feb. 1| 4% Feb. 1 4% Jan. 13} 5 Jan. 20 
350 2'335 ee Specialties common... . , 9 Bu 9% By, 9 8% Feb. 15 9 Feb. 6]; 8% Feb. 15} 10 Jan. 11 
991 2,141 So Eetaer cumtaes Sabeiheiliten 12 2%) 2 234 1% 2 15% Feb. 15] 2 Feb. 3)]| 15% Feb. 15) 214% Jan. 10 
50) SO. SER n ee. eonccencced 17 18% jj 16 16%j----. 17%| 15% Feb. 25} 16% Feb. 13/]| 15% Feb. 25) 16% Feb. 13 
100 200] Universal Cooler ciass A... 4% 5 4% 5 4% 65 4% Feb. 3) 4% Feb. 3]; 4% Feb. 3) 5 Jan. 8 
700 3.100) _. Clas B... concccccccccccce i} 1 1%}| 1. Sale| 1 1 1 Feb. 1] 1 Feb. 1j/ 1 Jan. 20) 1% Jan. 8 
Er) ee niversal Products common..*]| 16% ..._.|| 16% 20 a i Gee. SS ie ages) Rak, < 
Siecedl saan alker & Oo class A........ 24 27 i] 30 25 i AMES She ire 
1,431 S138 CORES BD. ncscecennce ccces 2% 3%" 27 3 2% 3 2% Feb. 4! 3 Feb. 14!' 2% Jan. 17' 3 Jan. 8 








+ cOtnotes see page 59. 
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DETROIT PRICES IN FEBRUARY RANGE SINCE JAN. 1 
STOCK EXCHANGE 
In Since Jan. 2 
February | Jan.1 STOCKS 1941 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
"s Bid. Ask Sale Prices | Sale 
3450 6.613] Warner Aircraft Corp com...-} 1% ane iis Sete 3 ar 3? Le Ae 14 1% Ae 4 3 i ree 14 1% #0 19 
6 3:400| Wolverine B Gocom..1i| lle 15¢ || lle. 15e | lle. 1 10c Feb. 14] 13c Feb. 10|| 10c Feb. 14| 13c Feb. 10 
eo gem Wolverine Tube Co com... . 104% 108 ; 4 me of’ 103 “sac gtsige: Rapp wagis tyetiligg: oo eat tu 
“""346|  —‘:1,72i/Young (L A) Spring & Wire._*|| 10% 11 10% 11 | 10 11 | 10% Feb. 26) 10% Feb. 5|| 1014 Feb. 26) 1214 Jan. ii 
501 pee 1 geal a Ee Sa 54 Feb. 19] 634 Feb. Ill 5% Feb. 19] 7, 9 
388 930|Amer Tel & Tel Co__.._._. 168% Sale 163% Sale |___.. ____- 157 35 Feb. 20 163 Feb. 6] 157 4 Feb. 20 168 Jan 6 
eee. ee. Pe o.  gepeaiianne aneade ep. eb. eb. 
47) fi Oy Seeger es, Eagle cadl pce 18% Sale| 18% Feb. 28] 19 Feb. 20 18 % Feb. 28] 20° Jan. 10 
1 357 Wa common..5|| 1914 Sale |/--_-- _-_-- 18% Sale | 17% Feb. 3] 18% Feb. 20|| 15% Jan. 14] 19% Jan. 4 
32 Corp ‘6 : 
415 1,280,Bud1 Wheel Oo__-_--....-. 7% Sale || 6% Sale "232 Bale” . Feb. 14 6% Feb. 33 $ Feb 14 ii Jan 8 
; 917 Oommonw & Sentbern Csr... copes ¢ on,” Mineancst 63c Feb. 1] 65c Feb. 14 Jan. 29] Sic Jan. 4 
277 1,041 en 514 Sale| 5% Feb. 14 Feb. 3 582 Feb. 14 6 Jan. 18 
190|Dow Chemical Co com....-.*|]|_-... -----||----- -----|----- ----- 123% Feb. 24 12833 Feb. 11||123% Feb. 24|134% Jan. 16 
20 a adatib wecesicecae enced 27% Feb. 19| 30% Feb. 27|| 27% Feb. 191 33. Jan. 6 
150 825) Electric Power & Light......*]|..... -....||----- -----|----- ----- 35 Feb. 5 3% Feb. 6 3s Feb. 25) 4% Jan. 10 
120) ee. Gaseciiiaens ascediiceve aneua 35% Feb. 5| 35% Feb. 5/| 35% Feb. 5| 39% Jan. 8 
750 1,060|Hupp Motor Oar Corp.......]]..... -...-}/----- ----- 42c Sale | 38c Feb. 15) 50c Feb. 10)] 38c Feb. 15) 69c Jan. 17 
1,275 2 een. aan aeeneeesen eneed 2 Feb. 13) 2% Feb. 6 1% Jan. 8| 2% Jan. 27 
7 3'315|Jacobs (F L) Co com_._._-_. $3§ Bale ||----- ---.- 2% Sale 244 Feb. 25| 2% Feb. 7/| 21% Feb. 25] 3% Jan. 10 
: '739| Kennecott pper Corp....- Sy Gee Badene awese 338 Sale | 31% Feb. 3] 34% Feb. 26); 31% Feb. 3) 37 Jan. 2 
203 Sener b.G....> ceccallandes seeda 2635 Sale Feb. 14 a7 84 Feb. 7|| 24% Feb. 14] 295 Jan. 11 
629| Montgomery Ward & Co....*//..... _...-]|----- ----- 36% Sale | 34% Feb. 19 378 Feb. 26 a4 Feb. 19) 39% Jan. 8 
345 1,455| Nash-Kelvinator Corp__.-__- BAF TG ticdadkd Uiscctnsted weed 14) 4%{ Feb. 10|| 4% Feb. 14) 5% Jan. 2 
431 re ee. se oapaonnn Epetcléees’ execu 12% Feb. 13) 13% Feb. 6)| 12% Feb. 13} 14% Jan. 14 
2,352 5,673| New York Central BR psanrew 4 id Sale i2% Sale |"12%{ Sale 12 Feb. 19 13% Feb. Bi 12 Feb 19 15 Jan. 2 
ennsyivania Nit UoO.......0Uj| 22% Sale |j/--.--. --.--|----- «--.--.- ° ep. eo. an. 
rit at Poe 5 Ly Ogee ox ie = — ee ee as ‘incite 10% Feb. 13! 1134 Feb. 27|| 1034 Feb. 13] 1135 Jan. 16 
342 818 "Roe “3 eepareesssaags 78% Sale || 72% Sale -532 Bale” 69 Feb. 15 73 Feb. 6 69% Feb. 15 78% Jan. 2 
Socony- Corp. LL Seebastoeece sceecoeséen et¢oeo ep. ep. eb. an. 
pr 1 oat Steadard ‘Diente mee? ieee Tapes TOS: ahs Bie Feb. 4| 6% Feb. 26) 6 Jan. 31 Bie Jan. 11 
690 1,225|U 8 Rubber Co......._----10)|____. ____- 1914 Sale | 20% Sale | 17% Feb. 14| 21. Feb. 6|| 17% Feb. 14| 23% Jan. 11 
1,576 3.35710 © Gees Oe. ....-.-.-..--ce 69°" Sale || 62°° Sale | 59% Sale 555 Feb. 19] 63% Feb. 6)| 55% Feb. 19| 70% Jan. 3 
2'075 4/157! Yellow Truck & Goach._____ 16% Sale || 14% Sale |! 14° Sale | 12% Feb. 19! 14% Feb. 7' 12% Feb. 19! 17% Jan. 
* No par value a Deferred delivery sales. r Sold for cash. z Ex dividend. 
| Philadelphia Stock Exchange 
RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 
Stock Sales 1941 1940 Bond Sales 1941 1940 
PONTUOIY . 3 sii at cwninnwe oy Shares. 196,799 CET POINT. «nce civlenvne cos esee-( -lyhenen $29,500 
eT thee. BB: ..o 323,627 Gee Tae. 2 OO FOO. Bee weebnkucocecus::) Ses 181,500 
A IATE sr 
SALES PHILADELPHIA | PRICES IN FEBRUARY RANGE SINCE JAN. 1 
a STOCK EXCHANGE Price, 
T n. 
February | Jan.1 BONDS 1941 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid A Bid Ask| Sale Prices le 
2,339 4,894|American Stores........---- *| 10  10%|| 10% Sale | 10% Sale | 9% Feb. 17) 10% Feb. 11|| 9% Feb. 17| 11% Jan. 14 
ga] SSG AS ha caey paaeana— aa) Tut HB™ Sue MOO Si HGS oe ASANG Sep IMSS AOE Ta ab 
99 119 Asphal -2222-210]| 9% 10 4 9%| 8 9%| 8% Feb. 17|/ 8% Feb. 11 i Feb. 17/ 9 Jan. 17 
805 3,058) Bell Tel Co of Pa pref._---- 100||118 Sale |/111% Sale /111 111% 110% Feb. 5|111% Feb. 13//110% Jan. 31|119 Jan. 3 
Re lL he emepeamene Wildiiean 63*| 58° 58°°| 5834 Feb. '7| 583, Feb. 9|| 5832 Fob. 4] saz Fe. ¢ 
1,557 2,534|Budd Wheel Co__........-..*|| 734 Sale || 6% 6%! 6 614| 5% Feb. 15 rh Feb. 10|| 5% Feb. 15| 7% Jan. 6 
A) BBR am Siem caacccans 8 tg BS | 06 set] ac le!) obs Bees Hal fg Boe al oe Bee 14] Tih ee: 
13) 3 Saale, Re bcnars =~ 9 81% wals’|| BS Ec Bit: Bele | 323 Feb. 3] Bis Ben. 28 323 Bee: 13] Sash sane ah 
° ,563/| Electric Storage Battery..... e q e eb. e eb. an. 
7,270 13,685 Motors............ 10 a1 Sale || 43% Sale | 43% Sale | 40% Feb. 19| 45 Feb. 10 dase Feb. 19 tt) Jan. is 
115 276|Horn & Hardart (Phila) com..*||__.__ _.___ NS a, 116 117 |117_ Feb. 21 118% Feb. 11/|117. Feb. 21/120 Jan. 7 
242 771|Horn & Hardart (N Y) com__*||_____ ____- 30% Bale | 30% 31 | 30% Feb. 20) 30% Feb. 11|| 30% Jan. 314 Jan. 8 
ie Me np orieenvag| in Bae | That TR SS | TR RRR a aM ae a) fete) gk aes 
680 1/175|Na Power & Light...-.*|| 6 7 6% 6%) 6 6%| 6% Feb. 21| 6% Feb. 8 bie Feb. 21} 7% Jan. 11 
gga] 12A85 eemaeend Cert e-mnmommmabl 29% Sale || 2834 Sale | 244 Saks | 02% Feb Ha] 244 Fe. 8 2 det: 14] aH ten. 2 
u ,2838|Pennsylvania RR..... eeece , e e eb. e e . 
28 1 98| Beans Ivania Salt Mfg-----; 175 182 175 182 179 175 175% Feb. 15/1824 Feb. 11 175 Jan. 3/182 Feb. ii 
~ oan 916| Phila Klee of De $6 pretzz2-s 117 8 173 11734/115% Sale |115%{ Feb. 20/117% Feb. 18 11334 Feb. 20/118 Jan. 30 
2,870 4.637 Phila Rlec Power on ra 25 31 3134 $1 Sale 3054 30 %6 30 Feb. 19 Feb. 1 30 Feb. 19 3154 Jan. 13 
~~" 20 20|Philco Corp common. _------3|/___.. -___. eee Lo oar 11% Feb. 11) 11% Feb. 11|| 11% Feb. 11| 11% Feb. 11 
430 430 oe ae espana in ee ae ne 12% Feb. 14) 13% Feb. 21|| 12% Feb. 14| 13% Feb. 21 
100 100; 1st preferred....-.....-.--. | Raton ko! Tee, RT RR 23% F 27| 24 Feb. 24!| 23% Feb. 27 Feb. 24 
65 65 Pecccccaneedced RNR ou pamieatregee 22°" Sale | 21% Feb. 15| 22 Feb. 28|| 21. Feb. 15| 22. Feb. 28 
145 785|Salt Dome Oil Corp......- --1|| 3% Sale || 254 Sale | 2% Sale | 2% Feb. 17| 2% Feb. 3|| 2 Feb. 17| 3% Jan. #2 
415 984 RM ee 2 NR *|| 3434 Bale || 34 6 | 36% Sale | 34% Feb. 3) 36% Feb. 26|| 33% Jan. 24) 37% Jan. 14 
96 96)Sun Oil oo socom, Deputies ote Pa Se Bleck Tage ee: 53% Feb. 25| 54% Feb. 19|| 53% Feb. 25 Feb. 19 
mny-Palmyra Bridge— 
wena 132 lass A partici ae 2 45 i ee ee ee a ee ee 
1.200 1,200|'Tonopah Belmont._.-.....- 10c nomgs a * “ lg tiss Feb. 13) 1128 Feb. 13 io Feb 13 liss Feb. 13 
ceecce e jo eeeceneeeess 246 Gn. tee lee adh dubs an. an. 
250 7 it Invest o2=---=-28 +4 i“ Sale % Feb. 28) *% Feb. 21 Feb. 28 Jan. 15 
.926 3,481|_ Preferred. ..._...-...-- 33 sf Sale i% Feb. 17 Feb. 10 Jan. 17 Feb. 10 
2'373 : United Corp we kee a 1 1 1 1 1%| 1° Feb. 8| 1% Feb. 3/| 1 Feb. 8 3h Jan. 6 
1:572| Pref ea cccececceceee-*]| 27% Sale || 26 26% 26 ‘Sale | 25% Feb. 21| 28% Feb. 8|| 2534 Feb. 21 Jan. 15 
880} 108,594| United Gas Impt ---*|| 10 Sale || 9% Sale 8% Sale | 8 Feb. 19| 9% Feb. 1/| 8 Feb. 19) 10% Jan. 1 
2'530| Preferred ..........- -----*/1153%4 Sale |/114%5 Sale |110% 1114/112% Feb. 10|114%4 Feb. 1||112% Feb. 10/117 Jan. 22 
1,413 1,716] Westmoreland, Inc..........*|| 10% 12 || 10% 13 | 12. 14 | 11% Feb. 27| 14 Feb. 6|| 11% Jan. 7| 14 > 
: ,138'Westmoreland Coal......-..*'| 12% 14 | 16 Sale ' 15% Sale | 14% Feb. 20' 15% Feb. 15'' 13% Jan. 7' 16 Jan. 22 





* No par value. z Ex-dividend. 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 


Stock Sales 


February 
Jan. 1 to Feb. 28 


Bond Sales 

















PRICES IN FEBRUARY 


1941 1940 
$21,000 $36,000 
41,000 40,000 








RANGE SINCE JAN. 1 
















































































SAN 
- ST 
Since 
Jan. 1 Feb. 28 Highest Lowest | Highest 
, Atlas Diesel Eng Co 6%..1945 ms - 1 1 “74 ren 18 1a ren s3 103 el 
3°00 Central ee Te tee aswedl igh) Feb. 10}| 50 Feb. 7| 50 Feb. 10 
3,000/8 P Co (C P stk col) 4%..1949)/_.... ...--|/---.. .-.--|---.- ----- 45 Feb. 27|| 45 Feb. 27; 45 Feb. 
: 0, SP RR 4\%s 19691! 3934 40}4!|_.... -..-~'.---- -.--- 47 __Feb. 25)! 444 Jan. 17' 4834 Jan. 27 
Shares 
5,350) Aircraft 1.80 1.95| 2.00 Sale | 1.80 Feb. 8] 2.00 Feb. 28)} 1.80 Feb. 8] 2.10 Jan. 22 
230) Alaska Juneau Gold M 4% 4%K%| 4% 4% Feb 444 Feb. 25/| 4% Feb. 25)...... .. ance 
ood ten “aad 6c 10cl 10c 20c 18] 10 Feb. 18cl| 10¢ Feb. 18] 10c Feb. 8 
7 ,393| Anglo-Oalif 9 944; 8 8% 14) 9 Feb. 8% Feb. 14 9% Jan. 1 
3,083| Assoc Ins Fund Inc com cap 4% 5 4% Sale 14) 4% Feb. 4/| 4% Feb. 14 Jan. 
4,955) Atlas Diesel Eng Co... 6 7 6% 7% 14; 7% Feb. 6% Jan. 3) 7% Jan. 1 
428) Bank of f Nat Assn cap-. 111% 114 5 112 |109 Feb 1135), Feb. 6)|109 Feb. 27|112% Feb. 
537| Bishop Oil Co cap......... 1. 2.00) 1.50 Sale ‘ 28) 1.50 Feb. 2 1.50 Jan. 2) 1.75 Jan. 4 
1,357| Byron 10 lly! 9 10% 10% Feb. 14|)| 10 Feb. 24) 11% Jan. 7 
3 ,393/Calamba 10 12 10 103 ll Feb. 13/| 9% Feb. 21) 11% Jan. 27 
20|Calaveras * BB? Be Fo ep ee tee SR SS Rigo ee DSPs: site 
80/Oalaveras Cem Co 7% pref 33 3744| 28 37% 14| 33. “Feb. 14!| 33. “Feb. 14/ 36 Jan. 1 
200/Calif Art Tile Corp class A- 6% 7 7 Sale 5| 7 Feb. 5 Jan. 9 4 Jan. 2 
278/Calif Cotton Mills ca; 9% 11 7% 10% 3} 93% Feb. 3|| 9% Feb. 3 % Feb. 
110|California Ink Co, Inc 39 46 39 Gb. Noccade Gabebdbbante waceoe 40 Jan. 9|' 40 Jan. 9 
4,016/California Packing capital... - 18% 17% Sale 20) 18% Feb. 1|| 17 Feb. 20) 20% Jan. 27 
327| Preferred... ..... soem 51 52 1 52% 20| 52% Feb. 11/| 51% Jan. 14 52% Jan. 
90| Calif Water 26% 2734) 26% 27% 3} 26% Feb. 5|| 26% Jan. 24) 27% Jan. 10 
’ Carson Hili Gold Mg capital. -.1 isc 3 l3c 1%c 25) 14c Feb. 25|| l4c Feb. 25) 17c Jan. 14 
2,406/Ca 44% 44 ps ERE Cae Ee eeerye: Jan. 21; 50 Jan. 9 
Cen Eureka Mg Co com... 3% 3% Sale 3% Feb. 3/| 2.90 Feb. 17; 4 Jan. 4 
3,721|OChrysler 63 36 65% 67 65 Feb. 17|| 63% Feb. 14/ 71 Jan. 3 
Clorox O 40 45 42% Feb. 27|| 40 Feb. 27) 42% Feb. 
QMoast Counties Gas 
284! ‘'s voreferred (new) 27% 27 28- . 20| 27% Feb. 7/|| 26 Feb. 20) 28% Jan. 16 
404/C~'umbia Broadcast 8 19% BBN BOE) cwccne ccccccleoceds coonwellecccas couseelsesoss eaenee 
TR BR eene rte 19 "a dae: Haag EE at aN et 
2,257'C 9 nmonawealth Edison 35 6 28% 28% 28% Feb. 7/|| 28% Jan. 27| 30 Jan. Il 
268/Gva oi Aircraft Corp com....1 25 BONS © BOPleccnce Khvccdieocech 6460+didnnsed Labnndiabebow ah on 
Coasei Chemical Industries 
3,428) Inc partic 24 24% 191 26 Feb. 6]; 24 Feb. 19/ 26 Jan. 19 
150/Consol Coppermines 6 6% 6% Feb. 14|| 6% Feb. 145 6% Feb 
1,907|Creameries of Am Inc com... 5% 5% 11} 5% Feb. 11)| 5% Feb. 11} 6 Jan. 17 
rocker First National Bank 85 390 
tte aoe oe | <a 6 |6=6c lease wen 0666061808000. 0000eGenbe0k24600020006..26000o 
9,748/Crown Zellerb Corp com | 1346 Sale 13% Feb. 1|| 12% Feb. 14) 15% Jan. 
da, BE ancecsneccansebhe ae Sale 90 Feb. 1) 86 Feb. 18| 92 Jan. 1 
601) Di Giorgio Fruit Corp oom. 18 1.50 Sale 15) 1.55 Feb. 6)| 1.40 Feb. 15) 1.55 Feb. 
649) Preferred. ....<.<cccooe -l 64 7% 7% Feb. 14) 6 Jan. 10| 7% Jan. 39 
400) Doernbeck 2.3 3% 19 Feb. 11|| 2.25 Feb. 19| 3 Jan. 
3,124/El Dorado Oii Works cap....* 4 3| 4% Feb. 7 Jan. 6) 5% Jan. 29 
252) Electrical Prod oi 10 946 Feb. 11||} 9% Jan. 29) 9% Jan. 2 
3,570) amporium Capweli 18 18% 18% Feb. 10|/| 18 Feb. 18) 19% Jan. 33 
21 Preferred w w 42 Sale Feb. 1|| 41 Feb. 14) 44% Jan. 
msco Derrick & Eq Co cap... M 5% 25) 6% Feb. 25 6% Feb. 255 7 Jan. 19 
Ewa Plantation 22% 25 22 Feb. 17|| 22 Feb. 17) 22 Feb. 
451) Fireman's Fund Indem cap. -.10 46 494 5044 Feb. 10/| 48 Jan. 50% Feb. 10 
1,981) Fireman's Fund Insur 2 99% ith Sale 9 100° Feb. 3/| 96% Feb. 19 100°" Jan. 11 
1,140' Food Machinery Corp com 27 27 28 5| 27% Feb. 27|| 27 Feb. 5 32 Jan. 2 
5|Foster & Kieiser common 1.1 R'E a i 1.2C Jan. 17; 1.30 Jan. 20 
6) Class A pref 16% 16 17 6| 17 Feb. 6) 17 Feb. 6) 17 Feb. 
Galland Mercantile Laundry— 
100 Commes ) 18% 18% 20 25; 20 Feb. 10} 18% Feb. 25) 20% Jan. 16 
1,748) Common capital. .......2 7 6% 7 9} 7% Feb. 3)]| 6% Feb. 19 Jan. 14 
14,912|/Genera! Motors com........ ante 43 43 9| 44 Feb. 26)| 40% Feb. 19) 48% Jan. 7 
2 Preferred $5 series * 125% Sale {122 128 125 %6 e 1 138 36 Feb. 1/|125 Jam. 31/125% Feb. 1 
5,231|Generai Paint Corp 5% Sal 5% 6 6 5 3} 634 Feb. 10/} 5 Jan. 3) 6% Feb. 10 
3,526 EEE 32 31 35 26| 35 Feb. 13|| 33% Feb. 26) 35% Jan. 1 
4,919'G M com. 6 :- 6 Sale 7| 6% Feb. 7|| 5% Feb. 17| 7% Jan. 1 
10,797|Goiden State Ltd capital..... 8 9 i) 9 9% 9} 10% Feb. 6)| 8% Jan. 3) 10% Jan. 2 
705|Greyhound Corp common. ...*|/ 11 10 1O%6 2h at). on cues eonl nanan 11% Jan. 8] 11% Jan. 1% 
4,651/ Hate Bros 13 14 14 15 14) 15 . Zi 18% Jan. 2) 15 Feb. 
300) Hancock 31 34 324 31 4 324% Feb. 1/| 32 Jan. 3) 32% Feb. 1 
3,041| Hawaiian 153% Sale |} 1534 15 15% 27| 15% Feb. 3)]| 15 Feb. 27) 16% Jan. 14 
3,530 folly ne 5le 60c 50c 52c 55c 4| 54c Feb. 5)| 50c Jan. 21) 54c Jan. 16 
Co of 42 44 42 40% Sale 20) 4044 Feb. 28 Feb. 20| 43 Jan. 28 
1,851| Honolulu Ol 13. Sale || 12% 12% 13% : i3 Feb. 13|| 12% Feb. 14; 14. Jan. 10 
Honolulu Plan 9 9%|| 8% 9 Wil oncanemhe+aculeeeecen seaweed 9% Jan. 23) 9% Jan. 24 
Hunt Bros 48c 55c 48c 53c 60¢ Feb. 5)|| 48c Feb. 3) 50c Jan. ; 
Preferred _............. x 1.90 2.25|| 2.25 2.15 2.50 19| 2.25 Feb. 15|| 1.90 Feb. 19] 2.25 Feb. 1 
200) Hutchinson Sug Plant cap..15|| 6 7 6 6 7 Wlsncuvdiasénedibekds canbe Jan. 4| 6 Jan, 
66|[XL,Mining Co....... 2 2.00 2.80|| 2.1 $.50 Be innin~cidnce calenicne deere 2.75 Jan. 9) 2.75 Jan. 
Laggendort United Bak ci 4..° 14 gib2s 14% 15 16 5| 15% Feb. 11|} 14% Jan. 9] 15% Feb. 1 
Si Ad apavatncthe meinen 4 e 5 4% 5% 9| 5% Feb. 4 4% Jan. 2) 5% Feb. 4 
Preferred... ............ 42 44 44 42\% 44 9| 44 Feb. 5)| 42% Feb. 19) 44% Jan. 17 
Lesiie Sait Co capitail.......10/) 43 4 434 38 7 42 4| 40 Feb. 14!| 3 Feb. 14) 43% Jan. 2 
LeTourneau inc common 28 le || 24 23 25% 6| 25 Feb. 11|| 24% Feb. 26) 28% Jan. 
er McNeill & Libby com. 7/| 6 7 6 5% Sale 9| 6% Feb. 3|| 5% Feb. 19) 7 Jan. 1 
26 27 23 24% Sale 3) 25% Feb. 26|| 22% Feb. 13) 28 Jan. 
—_— 2 0s 5% Sale 5 5 NG] discs un ondinineens alana ame 5% Jan. 534 Jan. 
agnavoxz Oo Ltd capital..2 75e 86&c 95c 90c Sale 7| 1.00 Feb. 4|| 80c Jan. 9 . 
M & common 7% 8 7% 8 8 6; 8 Feb. 2 8 Jan. 8% Jan. 
os Mzce Us ens 100); 99 106 100 1 100 104 |100 Feb. 17/100 Feb. 17|/100 Feb. 17|100 Feb. 
1) Marchant ach Oo com. +5 17 16 16 17 4| 1644 Feb. 11|| 15% Feb. 14) 18% Jan. 
der & Frank Oo..........10)| 12 13 126 12 OO. ncoe4te ashen. mae 12% Jan. 21) 12% Jan. 1 
enasco Mfg Co common. 2. 2.40|| 1.80 Sal 1.95 Sale 2.00 Feb. 4/| 1.80 Feb. 1) 2.35 Jan. 





















































Marcu, 1941] SAN FRANCISCO STOCK EXCHANGE 
AGGREGATE 
SALES SAN FRANCISCO, PRICES IN FEBRUARY RANGE SINCE JAN. 1 
Ta STOCK EXCHAN 
February STOCKS . 28 Lowest Highest Lowest 
50 N Fibres I pee ete - 6% 6%| 5% Feb 6% Feb. 6 re b. 15 21 
A aon 7 eb. 
2.967 me Aaate Renee Ee “: 3 Sale 10 OH Pop: 13 8% Fe: Sil os8 Feb. 4 i 
331 North Am Inv 1 1. 2.00 1.80] 1.50 Feb. 1.55 Feb. 61/150 Feb. 6 
195 6 Ee ee | 20 21% 21 | 20 Feb. 20% Feb. 7|| 20 Feb. 7 1 
20 ‘ preferred......... 1 19 = 21 2034] 19 Feb 9 11/| 19 Feb. 11 3 
2,018 A Ol! Consol cap... 1 8 8% 8% Sale | 8% Feb 8% Feb. 1s 814 Jan. 27 16 
171 ental Insurance ca 27% 28% 27%| 27% Feb 27% Feb. 3)| 26% Jan. 20 29 
ar BS en Petrol Corp 7c 8c Ile Bee iucdhdd ii -ctdawewsd C4048 8c Jan. 15 15 
O'Connor Moffatt & Co— 

10 AA common. 5 5 7 6%! 5% Feb. 5% Feb. 15)} 5 Jan. 2 13 
634 Oliver United Filters Inc A...*|| 22 214 23 23%! 21% Feb. 21% Feb. 13/| 2154 Jan. 31 24 
445 SD OC nc ohdcosketdanons 4 4 3 43 4%] 3% Feb. 3% Feb. 19]| 3% Feb. 24 28 
140 hau Sug Plant Co cap..15]| 5 5 5 6 541 5 Feb. 5 Feb. 14)| 5 Jan. 27 . 27 
505 Amer Fisheries | 8 9 8% 8% ~ 7% Feb 8% Feb. 11|| 7% Feb. 27 . 16 
605 Pacific Clay Prod capi 4 6 4 i 4% 434 F 4% Feb. 11 4% Feb. 3 - il 

5,282) Pac tes 1.45 1.55)| 1.60 1. 1.40 Feb 1.65 Feb. 3/| 1.40 Feb. 20 6 
20,155 Gas & Elec Co com..25|| 27% Sale || 28% 25% Feb 28% Feb. 1\| 25% Feb. 15 10 
7,141 lst pref 33% 34 34% 3214 Feb 34% Feb. 1|| 3234 Feb. 17 . 13 
2.448 % \st preferred 31% Sale || 3014 29% Feb 31 Feb. 4|| 20% Feb. 17 . 14 
1,987 ting Corp com...*|| 37 Sale || 37 36 Feb 37% Feb. 8|| 36 Feb. 19 10 
218 dividend pref.......... 106 107 106% 107. Feb 107% Feb. 4//106% Jan. 4 
792) Pub Serv com 3% 4 4% 4% Feb 4% Feb. 4 3 Jan. - 10 
871 First preferred............. 117% 18 || 17% 17. Feb. 26| 1744 Feo. 4 Jan. 8 
403 Tel & Tel Co common-..100/123' Sale |/121% 115% Feb. 19|121% Feb. 1 \% Feb . 24 
77 preferred ........... 156% 160 155 149 Feb. 156 Feb. 14 - 14 
outta Western Oil capital..10)]| 6 6% 6%  dblcn a. tanecthi ithe 18 
487 . Inc 34 Sale || 321; 3914 Feb. 14/30 Feb. i 17 
102 if Cums conv pref 101 106 103 101% Feb. 102 Feb. 1 17 
169 199 Tet capital. ... 100 35 Sale || 26 29 Fev 30 Feb. 20 2 
ips Petroleum 39% 41% 35% Oy Br  k  cewehccueee cc oc ce. nee 
ae) 0|Pig'n Whistle Corp 90c 1. 90c 90c ee eel i . 15 
507 Sound 16% Sale || 15\ 15% 14% Feb. 15% Feb 13 
1,324 Ry Eq & Realt. 5 Sale || 2.75 3 3 Feb. 3 Fe 2 
115 8% pr Rae 18% 20 16 1446 14% Feb. 191 17. Feb 9 
547 16 16x 134% 13% 13% Feb. 13% Feb. 27 10 
; ulative | a) 27 4 25% 24%, Feo. 14) 25% Feb. 20 9 
1/428] Republic 1.50 Sale || 1.4 1.35 1.35 Feb. 1.45 Feb. 14 2 
2,278|Rheem Mig Co 9p ogi par W 13% 14 12% 12% 12% Feb. 13. Feb 13 
Co common s 8%i) 8% 8% 7% Feb. 1 8% Feb. 26 22 
924] Roos Bros Inc common 17 18 18 15% 17% Feb 18 Feb 25 
5,361| Ryan Aeronaut Co com cap..]/| 4% Sale 3% 3% Fe 3% Feb 3 
ay Stores 43 45 39 $e RS ee, Se - 20 
318/Schlesinger (B F) com 1.50 1.60 , 74 SG! ere eps: ae - 29 
460| Preferred................ 5% «COB 6 614 64 Feb 6% Feb 17 - 17 
890/Shell Union Oil Corp com... 11 11% 10% 10% Feb. 11 Feb. 13 15 
% cum conv 103 107 105123 105%s2 Feb. 1/1052%s: Feb. 6 a 
617/|Signal Oil & Gas 25 eh 25 25% Feb 25% Feb. 26 | 
5,631|Soundview Pulp 22% Sale || 20 20% 20° ~Feb 21% Feb. 4 . 14 
Preferred... .......-.--- 101 102 1 00% 1014101 Feb 102 Feb. 24 . 24 
Sou Cal Gas Pfd 6% cum A 34 ef 33 32% Feb 34% Feb. 7 9 
Pacific Co com 8% Sale 9 9 8% Feb. 19] 9% Feb. 5 23 
Sperry Corp common 36% 38% ee, ee ee oe Be ae a ee 29 
Spring Valley Co Ltd 7% Sale 8 7 7% Feb 8 Feb. 13 25 
Stand Oil Co of Calif capital..*]) 18% Sale || 19 18 Feb 19% Feb . 13 
Super Mold Corp of C 1834 Sale || 17 RM oplon Bd yeh A lit - 14 
0|/Thomas Allec Cor 40c ake 40c 40c Feb 40c Feo. 25 . 25 
et ed Co 10 Sox of 3 9% Feb 9% Feb. 13 10 $ 
Corp capital- 4% Sale 4 ~"4i{ Feo. 18)" 4% Feb. 3 5 —- 
Transcontinental & 1654 17%} 14 (ed he = 5go%s 16 - il 
Union Oil Co of Calif cap... -25 13 one 13% 13. Feb. 14 Feb ol 14 . 14 
United Air Lines Trans 15% 16%|| 12% eplepanelt.« wate 14 30 
Universal Cons Oil 7 8 7 7% Feb 8% Feb 9 J 15 
Airplane Co......... 7 8 bs 6% Feb 7 Feb 7% 24 
"ey a ae 1488 15°*l| a2 itu Feb 1434 Fob 7 a8 3 
SURRY VUES SEM ee meee eee 4 e 
Vultee KF ca 8% Sale 6% éi3 Feb 6% Fe aif $ 
alalua A scalurel Go. : o3f Sale || 22% 22% Feb 231% Feb 26 9 4% i 
w pe & Steel of 300 295 eb Fel 300 J 7 
er eee ee 20% 21 20 Feb 20 Feb. 10 
07| Yellow Ghedkier Gab ser” i-- 21 o 20 Fab: 3 5 
Yosemite Porti Gam Ge pt-210!| 3° “+50 Feb. i8|" 1.50 Feb. 13 : 3 
m UNLISTED STOCKS 
merican Factors 22% Feb. 1) 22% Feb. a ae . 
Amer-Hawallan 88 Oo 31 Rep. 15 Fy fi Feb. 1 : 48 “43 
ep. eb. ° e 
Amer Tel & Tel Co com.... 159% Feb. 24/160 Feb. 2 24 z 
Cop 2° Feb. 14] 24% Feb . 14 6 
Angie Kat Oe 434 Feb. 14 5% Feb 9 
pepe dae Gols one 2:35 Feb. 19) 2:69 Feb 19 8 an: TB 
Atch Top & 8 Fe RR com.. 20% Feb. 19] 23% Feb. 2 7 28 
Aviation (Del)com.....3]) 4% 5 || 4i. 431 ate 3%l> "ai Feb. 19|- "41, Feb. 5||" "337 Feb. 19] “5 Jan. 10 
.. - 9 lededed* aheketel eap...i oie Feb. < Feb. 27 
B & O RR common 16 3% Feb. 3 4 Feb. 26 . 13 
Pats Avene ore. : ART RS ORIEL oe RBs TE 0 . 18 
Blair tlt & Sitben eS i 80c Feb 1.05 Feb. : a 
common... .. .«-. 
7 “Sragon —- 12 12 11% Feb 12% Feb. 6 1 
bret (10d7 series)~---1 864 a8. || 86 3 SSPE eT hm gy gE 5 
Cities one Gon Y oO, 4 $¥4 4X4 4 4% Feb 4% Feb 11 
pease n Co com... 22 22 21% a1 22 Feb 22 Feb 1 
3.032 Curtiss-W t os sale 3 6] 7 Feb 8% Feb r 
894|tHlec Bond & Share Co com 4°" Saie'll 334 as {5 Sar. schnapps x 
breboard Prod.Inc. pr pf. 100//1094 1% 105% 106 4 10614 Feb. 6|10614 Feb 6 
Electric Co com.....*|| 33 32 33%] 32 31% Feb. 33% Feb 
2.131 Bowalies Sugar 244 3 263 27 0 rts 14\% Feb. 26% Feb 8 
iON Henke Pastas ob cae Iie Sale || ioc S00 | ioc bocca, Sreemaanerteis--=0e ; 
890 none Oil Co ca: 75e 462 «(Hl 7c )0=—O 2s (75c pane aewienelididentin avanti 16 
idabo Marpiand Mines 2 3 oe. Skee © Liciiuc snchacksachan atekie 6 
meer eeeses ee eeeeee 6 6 5 6 5 5 Feb 5 F b 
Internat Nickel of Can L2a=- 41! o8s¢ o434]| 83h 28 6 re eee. | 7 
rpeerens - 2 2 2 2 2% Feb 2% Feo ig 
ennecott Copper 36 37 31% 32 31% Feb 32% Feb 1 
Matson Nav Co 26 27 25 27 4 
McBryde Sugar Co Ltd cap..5]/| 9.59 3 || 950 2 1°2 @# &4U1°°3 Web 25)" "2c Web 97 
6,900|M 3 & M & M Consol capital. Fig ad, ‘hs sai kone Sie en gl-« rs sae 4 
= e 
Monolith Port! Cement com.-*|| 9'50 4° || 250 "3% < 00 a: >is cae 3 
steutgpesery Ward & Co, 
, COMMON. . . - -- oon nnee 37 36% 36 Feb. 36 Feb 
ountain City 4 ; ~ 
Nash- Kelvinator : sale 4 S56 oa 7. on Fee. 1 
730 Nat Disilors Producte comi--* 0384 23% 2 rests seccericescss soos aaa ae“ 1 aie ea GD 
777|North Amer Co Pe 16 ali Fi 16 bok. ns an» 
Oahu Sugar e . 14 . 
736 Olan sun Oo ded sapinl--90] gS |] af ait rep: 21) 12* Fen: 
99 Sugar --- 1 20 19 18 Feb. 18 Feb. 







































































SAN FRANCISCO STOCK EXCHANGE 
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STOCK EX rom. - 
lan. 
STOCKS 1941 Feb. 1 Feb. 28 Highest Lowest 
Par|| Bid Ask|| Bid Ask) Bid Ask Sale Prices 
I a Tb dae sua alee ena shatdgletnuek aaakina 37% Jan. . & 
Pacific Port! Cement com ..10/| 1.20 2.50)) 1% 2 1.15 1.85 1.40 Feb. 8 .40 Jan. : 
635 % SRA Sd 42 45 Me <ceeee 40 gt Osten ce OEE eee ae 46 Jan . 24 
Car Co com..*|| 3 3 2% 3% 2 De tn ctikne dnebebinittiht Giiscnes 34 Jan >» oe 
a, RE enpteal 73 23 23 23 23% 23 th 22% Feb "23% Feb. 1i|| 22% Jan. 4) 3434 Jan.” id 
ca heal 4 an " 

Pioneer Mill Co Ltd ca 3 6 8 s Sale 9 1032 8 Feb. 8 Feb. 1 7% Jan SS 
Radio of Amer com... -.-.-. *; 4 4 4 4%| 4 4\%| 4% Feb. 4% Feb. 7/|| 4% Feb 7 
Riverside ent (Del) A....*|| 5 5 5 6\%| 6 Sale 5% Feb. 6 Feb. 28)| 5% Jan. - 28 
Santa Cruz Port Cement com 50}; 15 26 15 26 15 20 15 Feb. 15 Feb § 15 Feb. - 24 
Schumacher Wall Board com.*/| 6% 8 6% 7 6% 7 6% Feb. 6% 1 64 Jan. . 22 
ITE '<n an as nents emits *| 28% 29 30 30 30 30%| 30 Feb. 30% Feb. 20|| 29 Jan. 20 
Shasta Water Co common...*|| 7 8 7 8 6 7 7_ Feb. 7 Feb. 27|| 7 Jan. 29 
Edison on...25 37% Sale || 25% 26%/| 25 26 25% Feb. 26% Feb. 7/|| 25% Feb. - 13 
C 5% % preferred........ 25); 29 29 30% 30%] 29% 29 29% Feb. 30% Feb. 6)/| 28% Feb. 20 
are ere 25); 30 30 29 29 29 29 28% Feb. 5, Feb. 6/| 2934 Feb 21 
Brands Inc a $3 $ ; $ $ 6% Feb. 6% Feb. 18 g Lt : 

Studebaker Corp common....1/| 7% 7%/]| 6% 7% 6% 6%/------ ------/-----~ --.-.- an. 

Su Portland Cemen 

A preferred......... *| 40 45 eee Gee OT (BS hicosen diccauloadien Sennce 41 Jan. 41 22 
|Texas Corp common. .-...... 39% 40%)| 36 3714| 353% Sale 35% Feb. 25|| 35% Feb. 35 - 25 
Title yr 4 Co cum pref..*|| 16 20 16 20 18 20 os F 24|| 1734 Feb. 17 . 24 
United Corp cap...-.- 5); 41 42%4|| 36 37%| 38 cha. cho ae aeitacs ingen 37% Jan. 42 ae 
United Corp of Del common 1% Sale 1 14 1 |: RRR ARENT Se eee aaa 7 Jan. 1 . 2 
U 8 Petroleum Co capital....1)| 90c 1 1.00 1.10) 1.10 Sale 1.30 Feb. 10 Jan. ® 10 
U 8 Steel Corp common...... 67 6844|| 61 62%/| 60% Sale 63% Feb. 10)| 56% Feb. 70 "EX | 
Utah-Idaho Co com...5}| 13% Sale 1 1 1 1 1% Feb. 27 1% Jan. 1 - 27 
25| Warner Bros com....5|| 3 3%i| 2 3 2 3 3% Feb. 13)| 3 Feb. 3 13 
Westates Petroleum Cocom_-.1/| lle Sale 6c illic 9c Ile lle Feb. 3)| 6c Feb. ll 2 
v a a ks anak cas lj} 76c 90c 78c 90c | 70c 85c 18} 78c Feb. 70c Feb. 81 - 9 
131' West Coast Life Ins Cocap..-5"" 6% 7 6% 7 6% 7 19! 6% Feb. 19 Jan. . 14 








Zz Name changed from Italo Petroleum Corp. of America. 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
















































Stock Sales 1941 1940 l Bond Sales 1941 1940 
Vonruery...........- Shares. 204,604 401,586 | February- ae o 
ans a Op Bes BB. ccd cents 697,737 731,066 | Jan. 1 to Feb. 28..-...----. | ------ hneonue 

See vy >” ale LOS ANGELES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
. - STOCK EXCHANGE price, 
n ince Jan. 
February | Jan. 1 STOCKS 1941 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Bid Ask) | Pid Ask) Bid Ask| Sale Prices 
3,250 8,500) Aircraft Accessories Corp A.50c 4% Sale 2 Sale| 1% 2 1% Feb. 14) 2 Feb. 1|| 1% Jan. 3) 2% Jan. 13 
1,050 3,840| Bandini Petroleum Co....... 1 2 2 2% 3 2 3 2% Feb. 3| 3 Feb. 5|| 2% Jan. 3) 3 Jan. 23 
100 150 Bros common.....-.- *| 6 7 6% 7K! 6 6%| 7 Feb. 6| 7 Feb. 6 7 Feb. 6) 7% Jan. 1 
108 214| 54% preferred._.... ...50|| 28 29 28% 30 29° Sale | 27% Feb. 11) 29 Feb. 28/|| 27% Feb. 11 29% Jan. 
800 800 Morrow Consol... .1)|/----- ----- 10c 15¢c | 10c 20c jal0c Feb. 14)al10c Feb. 14||_..---_------|-=-------- ss 
§25 1,225 & Gay Furniture Co..1|| 25c Sale 50c 87%cl 25c 50c | 50c Feb. 13/\56%c Feb. 6|| 25c Jan. 2 56% Feb. 26 
1,651 6,065) Blue mond Corp... -..-- 2 1% Sale 1% 2 2 2 1% Feb. 3) 2% Feb. 6 1% Jan. 2) 2% Feb. 6 
725 3,348) Bolsa Chica Oil Corp A....- 10 1 1% 1% 1% 1% #1 1% Feb. 14 1% Feb. 4 1% Jan. 17| 1% Feb. 5 
2198] 9. 8a8|netachene aps ars con 1B) 4B Baal 0% ~-aig| 8% ~-aig| "EP OB: 19] “B5c Poo. afl] SR Jan: $0) “sic Jan. 38 
° ° wa. -<- d " an. ° 
- 1,000| Buck: e Union Oil Co com...1 lc 3c le 3c le s38 aiteigtie a] tie natiiaatdines deat le Jan. 10} le Jan. i 
6,000 6,000 V 8 @cccwceescce Bi l--e<- e-e-- 2c 5c 2c 5c 2c Feb. 14) 2c Feb. 14|| 24 Feb. 14) 2c Feb. 14 
155 410|Byron Jackson Oo-.........- */ 10 11 10% lil 10 10%| 11 Feb. 7| 11 Feb. 7|| 11. Feb. 7 11 Jan. 4 
125 185 Packing Oorp....- | 17 18 18 19 17% 18%| 17M Feb. 18) 17% Feb. 18)| 17% Feb. 18) 18 Jan. 21 
554 1,459|Centra!l Investment Corp..100)| 9 9 10 ll 10 1l 10% Feb. 4| 10% Feb. 18 9% Jan. 6) 11 Jan. 16 
40 270|Chapman’s Ice Cream Co....*|| 75c 1 90c 1 90c 1%la85c Feb. 4\a85c Feb. 4|| 95c Jan. 23) 1 Jan. 24 
684 1,491|Chrysler Corp. ...--.......-- 5}| 68 69 63 64 66% Sale | 63% Feb. 14| 66% Feb. 28|| 634% Feb. 14| 68 Jan. 27 
1,953 3,365 dated OGFD. coccce od | 5 5 5 5% Sale 5% Feb. 18| 5% Feb. 3 5% Feb. 14) 6 Jan. 3 
1,850 5,545| Consolidated Steel com...... *|| 7% Sale 6% 6 6% Sale | 5% Feb. 19| 6% Feb. 3/| 534 Feb. 19) 8. Jan. 
1,278 7,912| Preferred... ........-.---- *| 20 Sale 18 Sale | 18 17. Feb. 15| 18% Feb. 28|| 17. Feb. 15) 20% Jan. 2 
1,040 1,877|Creameries of America vtc..1|) 5% 6 5% 6%) 5% Sale 5% Feb. 19| 5% Feb. 14|| 5% Feb. 19| 5% Jan. 8 
240 393| Douglas Aircraft Corp. ...-..- *|| 76 77 68% 69 72 73 68% Feb. 11| 68% Feb. 11|| 6844 Feb. 11| 77% Jan. 
2,279 3,640) Electrical Products Corp... .- 4 oi 97 94% ys 9 as iy Feb. 17| 9% Feb. 6|| 9 Feb. 17) 9% Jan. 28 
110 335|Emsco Derr & Equip Co.....5|| 6 7 7 8 5 6 6% Feb. 14) 6% Feb. 14|| 6% Feb. 14) 73 Jan. 15 
1,400 2,700| Exeter Oil Co A..........-. lj} 16c 2i1c 19¢ 25¢ | 25c 30c | 25c Feb. 4] 25c Feb. 4|| 2ic Jan. 4) 25 Feb. 4 
120 155| Farmers & Merch Nat Bk..100||406 415 ||405 Sale |390 Sale [390 Feb. 28/405 Feb. 1|/390 Feb. 28/410 Jan. 24 
2,431 6,507| General Motors Corp....-... 10); 45 46 42% 43 43% Sale | 42% Feb. 4| 43% Feb. 28)| 42% Feb. 4 47% Jan. 9 
1,575 1,667|General Paint common.....- | 4 5% 5 6 6 6 6 Feb. 8| 6% Feb. 10 6 Jan. 20) 6% Feb. 19 
120 120| Preferred. .........-..... | ee 32 35 34 Sale | 34 Feb. 28) 34 Feb. 28|| 34. +~‘Feb. 28) 34_ Feb. 2 
1,750 2,325 cBean & Co......*|| 6% Sale 6 6 6.6 «6S 5% Feb. 17; 6% Feb. 6 5% Feb. 17| 6% Jan. 2 
51 2.551|/Globe Grain & Milling Co...25|| 95c 1.05]) 1.10 1. 1.10 1.20)a1.05 Feb. 4/a1.20 Feb. 6/| 1.05 Jan. 9) 1.10 Jan. 11 
577 1,301 ear T & R Akron -*|| 183% 193%4|| 16% 17%! 17% 18 18% Feb. 25] 18% Feb. 25/||) 18% Feb. 25) 194 Jan. $ 
546 1,566) Hancock Oil Gooensundeus *| 32 Sale 33% Sale | 31 33 31% Feb. 15| 33% Feb. 1/} 31% Feb. 15) 33% Feb. 
1,850 3,050| Holly Development Co-.....- 1|| 5234¢ 55¢ || 50c 60c | 55c Sale | 55c Feb. 3) 57%c Feb.11/|52i4c Jan. 20) 5734 Feb. 11 
50 75|Hudson M Car Co.....-.%|| 3 4% 3 4K%| 3% 3%) a3% Feb. 14) a3% Feb. 14|| 4% Jan. 23) 434 Jan. 23 
10 420| Hupp Motor Car Co........-.1 5b 36 a% Feb. 6| a% Feb. 6 Jan. 23 Jan. 1 
comaane 3,000 bese coal 5c 10c Ge S08 |) . Te | 2O8 leocces cocucehic-cou wenete ae. Lee 
onan 700\c Lac Chemicals Inc......... 5e 15c 5c 15c RE Same! RR Re 5c Jan. 8 J 
565|Lane-Wells Co... -- neh Se 10% 11 9% 11 9% 11 a9\% Feb. 19\a10% Feb. 6 | 10 Jan. 28) 10% Jan. 15 
219.15 +e Corp...10c 2 — 300 ge see oa ave Nog ‘¢ ane rf ae oy 14 6c Sh 23 
. Corp....- e : " ‘eb. ‘eb. 'e e 
2,838|Los Ang Investment Co... .10 bi 6% aif 5 533 Sale 5% Feb. 8 384 Feb. 28 5% Jan. 9) .5% Feb. 28 
6,200 Mascot Cicceccses ececel] 39c S50c 38c 45c 45c 38c Feb. 8] 39c Feb. 14/ 38c Jan. 17 4lc Jan. 8 
25,997|Menasco Mfg Co. .........- 2% Sale 1% Sale 1% Sale 1% Feb. 21; 2 Feb. 3 1% Feb. 21| 2% Jan. 2 
250| Merchants Petroleum Co....1'| 8c --.--| 8¢ -—..-- a” Wee hn caddis hemi wonmaaend 10c Jan. 14) 10c Jan. 14 
2,000|Mid-Western Oil Co-..-.-..-..-. 2c 5c 2c 4c lc 4c 2c Feb. 6) 2c Feb. 6]; 2c Feb. 6 3c Jan. 13 
996|Mt Diabio Oil Ming & Dev. ..1|| 37c Sale 38c 60c | 45c 60c | 45c Feb. 27| 45c Feb. 27|| 35c Jan. 2) 45c Feb. 2 
3,600! Nordon Corp. .........-...- 4c 7c 5c 8c 4c 8c 6c Feb. 11' 6c Feb. 11 6c Jan. 30) 6c Jan. 30 
800| Occidental oe saseces 6c 12c 6c 12c 6c 12c | a9c Feb. 10j\a 9c Feb. 10 8c Jan. 3] 8c Jan. 3 
3,500 Olli Co. ..... eececcees 30c 37c 30c 37c | 32c 37c | 34c Feb. 8) 34c Feb. 8|| 30c Jan. 17) 34c_ Jan. is 
1,778) Pacific Clay Prod ee cecces rit 5 4 4%) 4} 5 4% Feb. 6) 4% Feb. 21 4% Jan. 6| 4% Feb. 2 
3,7 ‘ac }common..10)| 1034 Sale 10% Sale | 11 11%| 10% Feb. 13) 11 Feb. 1} 10% Feb. 13) 11% Jan. 28 
OO Pregerred A. .....-.<-<<- | EBS ee a. ee | ee SIRE |. Is .. Eilcesnos paetmebenbevk.ssoune 
Pacific Gas & Elec Cojcom..25|| 274 277 27 28 26% Sale | 26 Feb. 14) 2654 Feb. 28/| 26 Feb. 14) 28% Jan 24 
lst erred 6%........- 25|| 33% 34 33 34 33 34 3334 Feb. 11| 34 Feb. 6/) 3334 Feb. 11) 34 Jan. 8 
5 lst preferred. ..... #3 30% 32 30 31 29 30 30 Feb. 24) 30. ‘Feb. 24/|/ 30. —=—~‘Feb. 24) 31% Jan. 28 
c Indemnity Co....... 0}; 36 40 37 38 38 39 39% Feb. 25) 39% Feb. 25|| 39% Feb. 25) 39% Jan. 20 
ific jighting Oa com...*|| 36 37 36% 37 36 37 36% Feb. 15| 36% Feb. 15|| 36% Feb. 15) 40 Jan. 8 
Pacific Public NER acece on 4 4 4 4 4 AMM LR RRS 4% Jan. 30) 4% Jan. 30 
st preferred..........- *!| 17 18 17 17 16 5 RGR AE sels ROP DE 17% Jan. 20) 17% Jan. 30 
Pacific Western Oil.....-_- Rae 6 7 | 5% 6 | a5% Feb. 20| 2554 Feb. 14)|._.-.. ..-.../.._-.. -..... 
Sound Pulp & Timb Co.*|| 164% 17 15%8 17%| 15% 16%)_--.-- _...-- a ne Sh a RE 17% Jan. 6/18 Jan. 10 
Republic Petr Co Ltd....-...-. 1 1 Sale 1.4 1 1.40 Sale | 1.40 Feb. 6/1.50 Feb. 11|} 1.40 Jan. 28) 1% Jan. 7 
% Preferred A........50)| 30 33 30 33 30 33 30 Feb. 20) 30 Feb. 20 0 Jan. 6) 30 Jan. 6 
ice Ranch Oil Co.......... Rida eden lie 25c | 15ec 425c | 15c Feb. 17) 15c Feb. 17|| 15c Feb. 17} 15 Feb. 17 
Richfield Oll Corp common... .* 8% 8% 8% 8% 9 7% Feb. 15) 8% Feb. 27 7% Feb. 15) 9 Jan. 22 
P. cnmmacsoaeeenewe 30ce 75c 47 1 45e 85c | 47%cFeb. 14| 50c_ Feb. 10)|47%%c Feb. 14) 50c Jan. 18 
Roberts Public Markets - - - . - - 2 4 9%\| 95410 9% 10% Feb. 3] 10% Feb. 3 Jan. 22) 10% Feb. 3 
yan Aeronautical Co. .....-. 1|} 4% Sale 3% Sale 3% Sale 3% Feb. 19) 3% Feb. 7|| 3% Feb. 19| 4% Jan. 22 
Safeway Stores (nc. .......-- *|| 43 4434|| 39 40 38 39%{|a37 % Feb. 27\a39% Feb. 1|| 42% Jan. 27) 44% Jan. 13 
54) Geourtey Co w | SR SetEys 33% Sale BE 39° 30 33 30% Feb. 13 33° Feb. 5)|| 30% Feb. 13 33° a... 7 
901/Shell Union Oil Corp..--.-..-- * 11 Sale 10 10 10 1l 10% Feb. 20! 10% Feb. 20)| 10% Feb. 20) 12% Jan. 15 
wy Oil-Gas A..... qesuaes *) 25 28 25 26 25 27 25% Feb. 13) 26 Feb. 7/|| 25% Feb. 13) 26 Jan. 28 
Song Dax Stare -onnmmotl SIS aS Saba SM] Gk 8) uc web 'Y] O88 Reb: a] Sac Jan’ Bal Gab. Be 
2asee eces eb. e 
So Oalif Edison {Ltd com....25)| 27% Sale 25% Sale ‘ 25 26 25% Feb. 14) 26 Feb. 4/| 25% Feb. 14) 28 Jan. 4 
al asnenese 46 47 145 46 44% Sale | 44% Feb. 19| 46 Feb. 6)| 44% Feb. 19) 47% Jan. 4 
peer 25-48] Hoag $0it| 3888 S9N! 28g SSa8s] #2 FEB: Uo) HONE Re. HA 389 Bed: To) B08 aa: Bb 
ocecece<a= eb. e . an. 
$ outhern Calif Gas 6% pref.25|| 3414 ...-.- eR 33° ___. .|a32% Feb. 14\a35% Feb. 6)| 34% Jan. 23) 34% Jan. 23 
6% Series ef... -.----- 34 sai 34 35 33 34 \a32\% Feb. 17|a33% Feb. 7|| 34% Jan. 18) 34% Jan. 29 
Southern P. c'1O0.....-.-1! a7 8 8 8 9% Sale 8% Feb. 9% Feb. 5 8% Jan. 7| 10 an. 3 
Oil of eeeccesce 18% Sale 18 19 18% Sale | 18_ Feb. 19% Feb. 10)| 18 Feb. 18) 20% Jan. 1 
Oil Corp. .......-... 1 1% 1 1 1 1%| 1% Feb. 14) 1% Feb. 14 1% Jan. 1% Jan. 8 
8u or Oil Co common....25)| 27 30 25 25 22 25 Feb. 25 Feb. 3/| 25 Feb. 3) 27% Jan. 15 
Taylor M pennewe one 9 10 8 10 8 Oe i ae ee 9% Jan. 9% Jan. 8 
Transamerica Corp....-.- =--2|| 5 Sale || 434] 45%| 4% Sale| 4% Feb. 18) 4 b. 6]| 4% Feb. 18) 5% Jan. 6 
n tal & SestjAir.*|/) 16% 17%|| 14% 15%| 13% 14 |a13% Feb. 27\a14 eb. 3|| 14% Jan. 31| 16% Jan. 6 
16,920) Union Oil of California...... 13% Sale 13 13 13 13%] 13 Feb. 18) 144% "Feb. 8|| 13 Jan. 2) 14% Jan. 14 
U Vil Co......1 7 836 8 8 7% 8 8 Feb. 10} 8 ,Feb. 10/} 8 Feb. 10) 9 Jan. 16 
250] Van de Kamps ouknn 8 8 8 9 8 Oa ee 8% Jan. 4) 9 Jan. 4 
vera Oo...... --l. 8 Sale 6% Sale| 6 6 6% Feb. 19} 7 Feb. 5|| 6% Feb. 19) 8% Jan. 4 
Waltagon Ondonceaa-ononoll| TC Sit SHR 28) $A ait og webs Gal 0% Be Hal $8 Jan a] BA Jan: 8 
sea eee anern = a . a e . . a . 
Y¥ te Port! Cement pref 10/! 1 1 1 1 1% 1 1% Feb. 21 Feb. 21 1% Jan. 14' 1% Jan. 27 
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Feb. 28 
Bid Ask 
4% 4% 
6c 7c 
3c 4c 
1.20 1.50 
2c 4c 
5% 6%) @ 
49% 4) sie 
‘” 1” 1 
4% 748 
22% 23% 
21% Sale 
3% 3% 
15% 13% 
8% 8 
34% 35 4 \a38 
79% 79 
. 19 
46% aaa 
12 “38 
4 4 
9 8 alo 
ag Z 
2% 3%! a3 
"ei '856| 1F 
26 26%) 26 
3% Sale 3 
337 32% 
34% 35% a34 
13% Sale | ll 
24% 25% a23 
2% 2 
32% 33 33 
32% Sale 
3% 3%) a3 
ie ts, 37 37 
2 3 3 
1333 12 12 
13 14 13 
15% 19 14 
6% 7 6 
23 3%! 2 
1554 aT 10 
Hh HY B 
a 
4 on 4 
19 19 18 
12 13 jal2 
70% 71%|a68 
8% Sale 8 
12 12% |a12 
6 6%| 6 
be + 34 44/a33 
6 7 a6 
6 6%| 6 
20 2144| 23 
931 Ox|"a9 
a 
64 ts 64 
13 13%| 13 
38 39 36 
1 1 al 
20 20 21 
59% Sale | 59 
3 3 2 
ors 97 4 \a9l1 
1 2 al 








+ Deferred delivery. 


* No par value. 





a Odd lots. 


ce Formerly Pacific Distillers, Inc. 
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MONTHLY AND YEARLY RECORD 











Pittsburgh Stock Exchange 









































RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 



























































Stock Sales 1941 1940 Bond Sales 1941 1940 
February _........-.--. Shares- 69,013 See a eer or SEOs CEE Pee Py 88) S17 tOR SY! Pe Ieees 
Jan. 1 to Feb. 28____.._---- 173,897 166,810 | Jan. 1 to Feb. 28.____...... 9 ___---- $7,000 
AGGREGATE 
SALES | PITTSBURGH PRICES IN FEBRUARY RANGE SINCE JAN. 1 
- STOCK EXCHANGE Price 
In Since Jan. 2 
February | Jan. | STOCKS Par|| 1941 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
© as Bid Ask’ | Bid Ask| Bid Ask Bale Priece ine Prien sale Prices, i Prices 
Allegheny i TOE. on ln wand cebibaaes boecleeece. comes Feb. n eb. an. 
1 tt:siCO : Eee ercenewesoeiaesss cotmdadads ececclccece osace i Feb. 18/111 Feb. 111\% Feb. 18 11% heb. if 
35 Arkansas Nat Gas Oorp....-.*)|..... ...../|-..-. --.-- 1% Sale 1\ Feb. 13) 1% Feb. 1% Feb. 13) 1 Jan. 
96 1 ninth) obtoesSab bones | GORE Eee qey Sane 7% Feb. 14 rf Feb. 7% Feb. 14) 7% Jan. 
1,636 Blaw-Knox Co............. *| 95% Sale ||..... -...- 8% Sale | 7% Feb. 18 Feb. 4s) Feb. 18) 10% Jan. 4 
- 142 bres (A Be). cénndutee boas TT itt Reet che ehimaditiinen etme d 8% Feb. 145 8% Feb. 8% Feb. 14 1} an. 10 
100 (D 1) Candy cae menenealied e| 7 734\|-..-- 7&| 6% 7k! 6% Feb. 10| 6% Feb. 6% Feb. 1 an. 9 
2,075 Colum as & Electric.....%|| 43 Sale |j..... --.--/----. -..-- 3% Feb. 15) 4% Feb. 3% Feb. 15 s Jan. 1 
120) 05\Copperweld Steel....... adullldinad unde 16% Sale |-.... ..__- 14% Feb. 18} 16% Feb. 14% Feb. 1 1 % oe 
314 a a RS: 10|| 13% .-.-- 13 13. 14 | 13 Feb. 14) 14. ‘Feb. 13° “Feb. 14/ 14 : 
382 Duquesne Brewing.......... 5 1} Sale || 11 11%| 10% 114%) 11 Feb. 6) 12 Feb ll Feb. 6) 12 Jan. 6 
aaa 5\Electric Products..........-. 4 EE eatin 4) eases rink crdtitinen. anaes oaks alti 3% Jan. 11 ¢ Jan. 14 
4,800 8,430) Fort Pitt Brewing. ........-. - 1} 1 1 1% 1%/| #1 1%| 1% Feb. 6| 1% Feb. 1% Jan. 30 Jan. 11 
282 771| Koppers Uo pref... ....... 100||101 Sale ||101 Sale | 98 99 | 98 Feb. 21/102 Feb. 98 Feb. 21 105 Jan. ¢ 
2,665 9,016| Lone Star Gas.............. *|| 9% Sale 9% 10 9% 10 9% Feb. 15| 10 Feb. 9% Jan. 2) 10% Jan. 1 
75 75|McKinney Mfg Co. --.--....- | ee 6%\| 4 BU eaeqpermlé 4 Feb. 4, 4_ Feb. 4 Feb. 4| 4 eb. 4 
4,019 9,079) Mountain Supply...... 10|| 5% Sale 5% Sale | 5% Sale % Feb. 14) 5% Feb. 5% Jan. 6 6 Jan. 21 
542 Nat --*|| 75¢ 90c || 95c 1 | 80c 5c Feb. 25) 95c Feb 85c Jan. 4) 1% Jan. 22 
358 682| National Radiator Corp....10|| 7% 9 ii 8 ii 9 7% Feb. 4) 7% Feb 7% Jan. 27| 7% Feb. 14 
agonal Penn Corp Ta eae ey | RE Ty | PRE RRE Be ap om 1 elev aeenerss 1% Jan. 6| 2 Jan. 6 
""9G6| 2,985) Preferred er oewaz2aa2a> “|| 31° Sale || 303¢ 31%s| 29 205¢|"3057 Web. 36|"31-~ Web. i5|| 2053 Feb. 26] 3134 Jan. 25 
_*-* oe ee ee ee eee ee e . . . an. 
ok. Pittsburgh Coal Go com_.-100||} 7% Sale ||/..... -...-|-.... -._--|---2 2 clu. wl. |] 6% Jan. 10) 7% Jan. 3 
~<nee ER. SER Sodas | Somes semanas Nepeeeese 133g Web.” "3|"ia3 Feb." "a|| 19 Feb. “2| 12% Feb. °3 
eee eeec ee 2lileeeee eae ee elle en = “ee ee ew lee ee = Fe eee . e . e . 
Pr  . Pittsburgh Ol & Gaa_------, eee amanaiiiutann ones aleoctti trace MELE ao olandhans iiaiis - nn, <n ae 
875) Pittsburgh Plate Glass......25)|..... .....|/...-. .....|----. --.-- 77% Feb. 20| 86% Feb. 77% Feb. 20) 96% Jan. 
1,241 Pitts Screw & Bolt em $i Sale 6 Sale| 5% Sale| 5% Feb. 15) 6% Feb. 5% Feb. 15) 7 yan. 
125 12 Pitteburgh Steel “ote 5 3% «6 3 6 3% Feb. 27| 3% Feb. 3% Feb. 27| 3 b. 
100 Renner Co. ..........-...-. 60c || 50c 60c | 50c 50c Feb. 14| 50c Feb. 50c Feb. 14) 50c Feb. 14 
PO ie: Reymer & Bros common..... | aot DP onntbet- EEA cadisittinene bbucuiiitiedadtetieimh 1% Jan. 9| 1% Jan. 9 
100 100|Ruud Mfg............. xem 7 9 7 9 8 9x 9 Feb. 26) 9 Feb. 9 Feb. 265 9 Feb. 26 
33.398 105,093/San Toy yO ic a 57 3c on. =. ah ak Feb. i HF ze. 8. —s 3 3c 7 8 
’ eeeeeceee . % an. an. 
Seecek 1 3% Preferred - - abeén Be Ge. ‘aaacel GP cccosl OO cdabdlddscce condntlbdcsile wal. ae 88 woe 
a aI Standard poring -..---=f ene thdddliiddhhd suenclasance cnoedibnnsneuuiansaenn mpi a ae 
350 350| United Eng & Foundry. .....5)|..... ...-./|-.... -..--|--.-- --.-- 37. Feb. 25) 39° «~Feb 37 Feb. 25) 39 Feb. 
550 550) United States Glass......._- 1|| 30c 400 30c 40c | 25c 40c | 25c Feb. 4 - Feb 25c Feb. 4] 30c Feb. 21 
115 355) Vanadium Steel_......%|| 3 Soot 38 40 | 38 Feb. 6 F 38 Feb. 6) 40 Feb. 20 
2,788 8,700) Westinghouse Brake.....*|| 2134 Sale || 20% Sale | 19% Sale | 19% Feb. 28] 2154 Feb 193% Feb. 22% Jan. 10 
UNLI 
__ 209 780'Pennroad Corp v t c........- Seen FL 2 Feb. 14' 2% Feb. 2 Jan. 13' 2% Jan. 24 





®No par value z Ex-dividend. 
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General Quotations 

















In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 


only those dealt in on the exchanges, but also leading unlisted and inactive securities. 


index to the different classes of securities quoted: 























Page Page 
Exchange Seats. .... 83 | Joint Stock Land Bank Securities........ 83 
Federal Land Bank Bonds. .............. 91} Mining Stocks. ... . a 84 
Foreign Government Bonds.............. 92 | Municipal Bonds—Domestic. ..-.-.. esecous’ Oe 
Industrial Bonds 80 Canadian... 93 
Industrial Stocks...... 84 | Public Utility Bonds. _.......-......-..... 72 
Insurance Stocks....... 99 | Public Utility Stocks. . 77 
Investing Companies Securities.......... 71! Railroad Bonds..... 66 











Railroad Stocks. . 


The following is an 


Page 
i 





Real Estate Bonds....... 


100 





Real Estate Trust and Land Stocks....... 84 
Textile Stocks........... ES aes 84 
Title Guarantee and Safe Deposit Stocks. 84 
United States Government Securities..... 91 


United States Territorial Bonds. 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
The letter ‘‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price ts 


always “‘fiat,”” and no designating mark is employed to indicate the fact. 
Quotations for equipment bonds are based on average maturities. 


Quotations for guaranteed stocks are ‘and dividead”’ that is the accrued dividend must be paid in addition to the price. 
It should be borane in mind in the use of these tables that the quotations for many inactive and ualisted securities are merely aomina!, but in all 


cas@s the figures are obtained from sources which are considered reliable. 


--- 91 


The following abbreviations are often used, vis.: ‘‘M"’ for mortgage. “‘g’’ for gold, “gu"’ for guaranteed, “end” for endorsed. ‘cons’ for consoll 

dated “conv” for coavertibie, “s f’’ for sinking fund, “! g"’ for land grant, “opt” for optional. 
The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE—All bond prices are “and interest” except where marked “f" and income and defaulted bonds 



















































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
RAILROAD BONDS Baltimore & Ohio— tBoston & Maine RR (Consinued) 

Aberdeen & Asheboro les Se 4038 / 33 akee lst mtge g 4s, J 1948..A&0 65% 67 Mtge 4348 1944.......... J&Jj 98% nene 

Adirondack Ist 4 or 8; 94 97 4% ext sec notes 1944__.. F&A 57 57% Mtge 4s 1942_....... ---F&A 98 inne 

Akron & Barb Belt « 48 1942.J&D/} 102% .-..|| Stamped modified bonds: < ment truste— 

Akron Canton lst mtge gold due 1948 int @ 1941-1944........ J&Dib 2.15) 1.60 
Gen & ref 6s 1945 A.A&OlS 54 56 at 4% to Oct 1 1946_A&0 67 67% 4s June 1 & Dec 1 1941-1949./b 2.75) 2.00 
Gen & ref 54s 1945ser B.A&O|S 54 55% Ref & gen M ser A due 1995 424" 1941-1943. ....... A&O/b 2.00) 1.50 

Alabama Great Sou int at 1% to Dec1'46_J&D} 42% 42% 58 1941-1944.._....._. M&N/d 2.25) 1.50 
lst eons ¢ Se 1943 ser A...J&D} 109% afi Ref & gen M ser © due 1995 Boston & New York Air — 
lst cons 4s 1943 ser B..... J&D) 107%) 109% interest at 1 1-5% to Dec 1 lst mtge gu 48 1955....F&A/f 11 11% 

Alabama Tennessee & Northern— I ae teeters: J& 48%| 483<4||Bost & Prov deb 5s J ---|f 99 iw 
Prior lien 66 1948........ J 7% 9 Ref & gen M ser D due 2000 Boston Rev Beach & 

Gen income 66 Oct 1948...J&J/f —_._- % int 1% to Sept 1 °46._M&sS} 42 42%|| Ist m 4%s Juz 36 1947..J&J15); 14 16 

Alabama & Vicksb x Ref & gen M ser F due 1996 6s ext to Jan 1947.....J&J|f 2% 4 
lst M g 5e 1974; ..M&N} 91 93 int 1% to Sept 1 '46.M&S/} 42 42 4||Boston Term Co 3348 1947..F&A/ 33 35 

Albany & Susq 340g 1946..A&0| 8114 % Conv gold due 1960...-F&Alf 19%] 19%|| 481950...... --- Jas! = 33 35 

Corp— PL West Virgiala— Buffalo Creek 33{s A1965-_M&N| 99 ~n 
ul ee conv Ss 1064 i sitpbel F&A| 93%) 94 Ref 4s ext to 1951...M&N] 55 554||Buffalo Rochester & Pitts = 
Coll & conv 58 1949...... &D 79% 81 S’western Div lst M due 1950 Cons mige (stam modified ) 
5e utamped 1950. ...... f 60 61 int 34% % to Jan 1 '47_J&J 45 46% int at 3% to 1946 due 1957_. 45% 45% 
Allegheny ee 48 1942. .M& 103 %| 104 Tol Cinn Div ref 4s A '59..J&J 56 & Susquehanna RR Oorp— 
est Eq tr 444s ser D _...J&JF bd 1.50) 0.75%||__ Ist 48 Dec 30 1963_._.._._ J 65%} 67% 
mtge guar 4s 1998....A&0O) 70 ....|| Eq tr 4%s ser £1941-42..A&0 5 1.50) 1.00%||Burl Cedar Ra & North— 

A it— Eq tr 4348 ser F 1941 -” lb 1.65) 1.20 Con ist & coll tr 58 g‘34..A&0\f 5 5M 

Equip Seser F. G & H.°41-"45)b 2.00) 1.25%|| Eq tr 2s ser J 1941-1 --.-10 1.95} 1.50 Oertificates of deposit... .. a 4% 
Po Eq tr 15s ser K 1941-50..J&D > 1.95] 1.50%||Cambria & Clearfield Ry— 
tility bonds. Bangor & Aroostook— Gen BM g 42 1955... ~ aE Fe&A| 105 ause 
g, # 1995....Q-J) 48 50 lst M 5s g Jan | 1943..... J&J) 85 89% bria & Indiana R 
Ark & Mem R idg — Cons refund g 4s 1951-..... J&I 48 52 Equip trust 2342 1941 47..A&O|b 1.65] 1.20% 
PR carte ys 98%| 99% 4s sta pel ae 50 ||Canmada Ati Ry ist 48 1955..J&J| 70 72 
Aroostook Nor so @ 1967 --A&O| 76 81 Piscat Div g 5s Jan 1943..A&0; 76 81 uth Se 1 ser A_A&O} 85 87 
Ager ge gold 41908", "GO| 107%| 108 [pattie Cre Sturguigwrie 90-288] 45 | 45 ||" guaranteed Tp 23} 09 
> jeocs ie "80.J&D;) 40 | 45 || 28 guaranteed 1942...... seco 
it a Sale 11995 Novik 89 ED: ~~ & Battle ‘Greok— teed 1943__..... &A 69 71 
ll on Gisiveine Amann M&N| 86%) 90%  ccasihil uicek athin inthe yeienes J&D) 41%) 45 Guar 7-year 24s 1944....F&A} 69 71% 
Conv g 4s of ‘09 due 1955. &D) 97 98 ||Bedford Belt ist 58 1938....J&s\f 50 ..--|| 7-year guar 2%s 1946.....J&J| 68 70 
pd g 4s 05 d D 98 98 4 ||Beech Crk Ext eS ---4&£0 81 8 3s teed 1944._..._ 69 71 
VE Sot 1 95 pate Ry of Chatt --J&J} 90 _.--|| 38 15-year gtd 1952_..._- F&A! 66%) 68% 
Conv deb 4s 103 14 %||Belvidere Del cons 3}4s 1943.J&J| 104% _...|| 38 13-year guar 1950... . J&D' 66 68 
are > > tes liv 112 ||Bessemer & Lake Erie— 3s 16-year guar 1950....- &D 66 68 
Aris lst&ref4 110 111 Bquip tr 244s 1941-1947-_- Sib 1.60) 1.20% 3s 15-year gtd 1953...... &A 67 69 
Rocky Mt Div Ji 101 102 s 1941-1950_...-..--. J&D 16 acl eiasieal 3s 15-year gtd 1959_...... rf | 66 68 
Ea Fy 8 941° M&N/b 1.65) 1.20 Big Sandy Ry oe gS 1944..J&D} 109 eowe 44s guaranteed 1951....M& 90 91 
tris ---=|0 1.70) 1.25%||Birmingham Soutbern— 448 guaranteed 1956....F&A| 91 92 
athens orm 5 J 24 31 a mupuirens 336e Tee. 1 1941-46/b §;00 1.50% $ “ Guaramseed iwet---- &J 24 33 
Birm. Birm ™ - coce guaranteed ce oe 

Atlanta & Charlotte Boonville 8t L & Sou 5e + f 19 22 58 15-yr. guaranteed -F&A| 79 81 
let M 434. 1044 98 54||Boston & Albany 5s Oct °63- 76%| 7734|| 58 guaranteed July 1 1969 J. 93 95 

a it M 044 ser 99%} 100 7 ek Oo D 44 33 5e gtd Ce 1 196855 nnakenl oii 33% 
iat mage peta Se 112 ..--|, Ist mtge 4eser A 1943..A%0| 92 93 Equipment truste— 
ist cons 4s Mar 1 98344} ....]| 336s Jan 1 1951-...-....-- 62%] 63 scecries J eet igsa-- man b 4.30] 4.00 

Atlantic Ly AL 4s 1951 76% 77%| 3 ise 1952 qu N Y 0O..A&0 62 62% 5e series K 1941-1 7 b 4.50) 4.00 
Ist 5s ext 9214||Boston & Maine 436s series L 1941-1945.J&D\b 4.50] 4.00 

Atlantic Coast : lst mtge 58 ser AO 1967...M& anal 75%\|Ca' Nor deb 6 Ks ie 103%] 104 

cons 4s July 75%| 77 lst mtge 58 ser II 1955.--M&N| 83%] 85 ||Canadian N W4s .-lr 101 104 
unifser A 4 64 lst mtge 4 %sser JJ 1961 -- Pe ee: 78 ||Canadian Pacific vr 

10-yr coll tr 50 78} 80 jot menage 48 cee RR 1960... .J& 67%] 68%|| 38 conv coli trust 1945....A&O} 61%] 62% 
Lou & Nashv 4s Oct 71 72 Inc M 4ser AJuly 0.- Nif 20 2034|| 3348 conv coll trust 1951-. 59 61 
Equi truste— 5s series T Sept 1 1941_..._.. 100 ----|| 48 Conv coll trust 1949... .. 61 63 
sser F 1941-1952...A&0/}b 2.15) 1.50 5s series U Noy | 1941... _.. 100 -...|| 48 Cons deb (perpet aw 54 55 
2s ser G 1941-1950. 2.00} 1.50%|| 5s series V Mar 1 1942_._.._. 99 ----|| 448 secured ctfs 1944... J. 65 67 
Asannc Coast Line ( 5s series W April 1 1942...__- 99 Siete 4 coll trust 1946...._. 79 82 
ctfs of indebt Se... .. _.J&D 78 waited 5s series X July !1 1942....... 99 pees 4s coll trust 1960...... J 67 67 

Atlantic Coast Line of 5s series Y Jan 1 1943_...._.. 98 intial 58 coll trust 1954......._ J& 72 73 
Gen ist g 4s July 1448. Jas 95 97 5s series Z May 1 1943...-._- 98 sate 6s conv coli trust 1942__.. 72 72 

Atl & Danvili. lst 4s 1068...289 35 36 5s series AA April 1 1944..... 99 oma ae > trust 56 1944...... J 101 102 
2d g 4s (946 pe hecondsaneon J 31% 32 5s series BB April 1 1944... _ 99 peel: ® 1941-1945...___.. 4. 4.00% 

Atlantic & Yadkin gu 4s 61%] 63 5s series CO Jan 1 1945..-_..- 97 ----|/Caro Oent Ist g gu 48 1949. _.J&s|/f 41%] 50 

Aug Term ist gu « 103%} 105 5s seriesDD June 1 1945... _- 97 ..-.-||Carolina Olinchfield & O 

Augusta Un Statio 86 ....|| 5s series EE Jan 1 1946....... 97 .---|| 1st mtge 4s ser A 1965....M&S| 105%] 105% 

Austin & Northwestern— 5s series FF Jan 1 1947._-.-_- 96 mdi & Adirondack Ry— 
lst mtge atd g 58 1941__._JaJ 99%! 100 5s sreies GG April 1 1947. -__- 96 rn lst 4g 1981_......... J&D mete 52 





a Called for redemption; see page 110. o Basis. f This price includes accrued interest. & Lastsale. n Nominal. r Canadian price. 
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Bonds Bia | ast |} Bonds Bia | Ast || Bonds | pia | Ask 
Catawissa KR g 48 1948.. -A&O} | 07 |\Chicago & North Western (Con.) || Det & Mack Ist lien 4s1995.J&D 35 ae 

| Arkansas & = . Let & ret 4)50 Bay 2087 J&Diy 12%) 12% Sad Sdost. ante fo 1995...J&D/f 25 27 
kl ipa J&asiy 1 2u%|| Convg4%e1949serA...M&Nip |} 1% Terminal nel —- 

Central Branch Union Pacific lst & gen mtge 3-40 © 1989.f 53 54igi|_ let 4s 1961._.....M&N/ 9814] 100 
Ye DPreenyhengqy &Diz 19%] 24 2d mtge conv inc 444s W11999-i7 131%] 14%]/Detroit To & 
1 M ube Nov 1 1945 F&AI?S 31 35 St t SS eneunge - Sad a 3 i ry 7) is N'b 165 1.20% 
st ov cos pmen 8 = eeee ‘ ° 
Cons gold 58 1945 ..... NI 7% 7 ea s series U 1941-43.-_M&N/p 1.65) 1.25%||Detroit & Shore Line— 

& gen 548 1959ser B-AXO}> 1 1 44s series V 1941-44...F&A!b 1.65) 1.25 let guar 481953... ..J&J| 106 itioe 
Ref & gen 58 1959 ser O..-A&O;y 1 1 4s scrice W 1941-44..-.M&B ID 1.65] 1.25 Dert & Plecataquis 448 140.383 70 induce 
Squipmnens 44s series X 1945 ..--- F&A\> 1.65) 1.25%||Duluth Missabe & Benge 

series T 1941-1952...-J&#\b 4.00) 3.25% 2s Der 15 1941-1949.---. 1b 1.95) 1.50% pe mertinas oe 1962...A&0} 106 10826 
Uhatt Div guid 48 1¥51.- J&ViF 414 8 \%||\Chicago Rock Island & Pac Ky— Eq tr 1s 1.41-1950....A&0O)d 1. 1.15 
Macon & Nor 1946..-J&Jiy 5 7\%6i| Genera: gold 48 1988... ~~. st 16% 1714|| Duluth South Shore & Atlantic— 

Mid Ga & Ati fos 5s 1947 . .J&J/\7 5 6% Oertificates of de B.0. --19 15 17 Ist gold 58 1937.. -...- J&J 16 18 
Mobile Div g 58 1946...-- J&Jiy 4%) __-_]] Hefg4s1934o0ptto 1911..A&Ol; 85 9 |\East Penn ist 49 1958. -- M&S; 10835] 109 
Oconee Div Ist 56 1945...-J&Diy 8 a aiiee Certificates of depusit--_-- y 7% s East Tenn & Western N 
Cent Now Ene iss gu 40190! J&Iy 58 62% gee 4 = 1088 oor SEER tee A 94 9% uot gtamned Se 1965... M&N; 95 btiwe 
Central of New — certif of dep... . . East a 
Gen M (now Ist) g be 1987-J&J|y 14%] 143|| 30-yr conv 4340 1960. NI i *| $231] “Gone let g Se 1956. --- M&N| 93%] 95 
Gen M 4s 1967.......---+ Peni 12 13 Equip tr 238 1941-1960. Ves 2.50} 1.90%||Ee y of Minnesota 
q tr 4%s 1941 (yr)...-- F&A!) 1.50) 1.00% series 1941; ---M&N\b 2.40) 1.80%||_ Nor Div Ist g 46 1948....A&O} 108%} -... 
Central Pacific— 2s series U 1941-1947-M&N/b 225) 1.65%||Edmonton Dupv & 
st ref 4s g guar 1949_..-- A; 669 69 34||Chicaxe 8t Louis & N O— Columbia Ry 4s 1944..A&0} 77 80 
let g guar 4s Oct 1 1954...A&O) 64 65%|| Cong 58 June 15°51_--J&D 15) 73%) 75 ||E Joliet & 
Guar g 56 1960 ...-.-..-- 49% 50 Con g 3s June 15°51_J&D 15) 64 aces st mtge 34s ser A 1970.__M&S 1944 104 
Euro loan 48 1946...M&S} 19 22 Mem Div tat 48 1951....J&D} 45 Bl Ea te 2s 1 1941-1949..../0 1. 1.20 
Central RR & Banking of Ga— Chic St Paul Minn & Omaha-— Elmira & Williamsport— 
Coll tr 5s ext'd to 1942...M&N) 65 73 || Eq & 4Xe 1941-1944._.-- A&O!y 2.25) 1.50%|| let 6s 1910 ext at 4% 1950.J&J| 107 eoce 
Central RR of South © th Sh & So Bend— Income 58 2862......--- A& 103 tne 
1st ref 6s 1941-1976. ...-.---- 86 ocak fund 3s ser B 1963...J3&J| 97 98 EE! Paso & R | ist gu 56 1951_J&J 55 atiwe 
Central Vermont — Chic Sprenaeine & St L RR 6s '46 12 _...||#1l Paso & Southw 
Eq tr 5s Dec 14 1940-1944 (yT)-|b 4.00] 3.25%||Chic Terre Haute & Southeast— ist & ref 58 1965 _.....-- Oo; 59 60 
n& W lina— let & ref g Se Deo | 80 opt J&B 56 60 5a stamped 1965 = __. 52 65 
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Wisconsin Centra! Ry— 


48 1959. . 
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% pret { 
3 y,& West (8% giiat)-100 


Ascnison & Eastern Beldge..- 00 


pref (with $30 wart). 100 
without warr)..100 
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Boston & Maine common... 
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Cuba RR Rye tye of Guba 0% ye 
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Cayuga & Susq (gu D L & W).30 
Gentel af New Seresy 100 


Chicago Ind* pos & Louisville— 


4 m preferred - - 
One nthy at St Paul ed Pacific— 
New Son wroke  . SE SnGeaaeeys 


Preferred 
Otn Union me 5% pret oe... 
Clearfield & 4 
~~ Cinc Chicago & 

5% non-cum ds (gu). .--- 100 
Cleveland & Pittsbu 


Regular guaranteed stock. .-50 
betterment stk .50 
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ee Rys ere Am) com 


& Guif (guar) -100 


peake Soren 
Chesa sence & Otss common _..35 
series A 100 


.100 
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Manufacturers (guar) 100 


50 
irania (gaa? eance 50 
= SS os Hs 


Erie ae . 100 
4% non-cum Se ee .100 
4™ non-cum 2d oreferred .100 
OCtfs of beneficial interest in 


Erte 1 ir aineenen® (quar) . 
Erie & Pitts (cuar Ta RR) 50 
8 ~~ Am (guar) 100 


Ft Wayne . Tack 


at yo earerae 100 
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& Deckertown (guar) -_.1 
Tron re Prop trust ctfe..-... - e 
tal stock .....-. bd 
eatern ......106 
L & W)..-.--- 100 
ie & Northern com. ion 
Gur ‘Mobile & Ohio com_.-....% 
& Conn Western... - 100 
Non-cum 6% pret series eres | A --10¢ 
oa R Securs Co 
m3 


AAS = City “Southern bh. spades 


Kansas Okla & Gulf 
Plaids by > 8 maes-7s 


Spec eur bettertne t atk 
Lit Schuy!] Nav RR & Ooal(gu) 50 
Lo Henderson & St Louis— 
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Toute & 8 rape” 100 


Pref (guar N Yo 
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Mobile & Birm 






New Orleans Great Northern - 100 


New York Contras ike werdininn 
N Y Ohic & 8t ls eoi----100 
preferred  f Fae 
N Ys Harlem com (gu)-....- 
wy tae! ft ee 
N Y New Ha & flartf. 7100 
7% conv preferred_....... 100 
N ntario & Western... .-.-. 100 
Norfolk & Southern com w i_._- 
Ctfs of beneficial interest 
in J L. Roper Lumber Co. 
— & WwW go _ eee 00 








i 
m pref... 
Norther Gea Cent (guar Ba ihe 
ern Pacific Ry........ 
en RR of N a (guar)... 
Northern RR of N J (guar)... .1 
Norwich (eu Ni Nia g- 
Old Colony (gu Ni NH&H)_.! 
guile € Gucbes Gan 165 
Oswego & S DL& W)_50 
Passaic & Delaware socio 
Passaic & Del Exten ne 
Paterson & Hudson River ws 
Paterson & go 500 
a a ve fa RR. - 1 pecipade i 
Pennroad Corp com ........ 
Peoria & Beress Val (guar)..190 
Pere uette Ry com_----100 
5% prior preferred... ---.-.100 
a ae 100 


Pitts Clo Chic & St Louls (gu) - 100, 


Pitts Ft W & Chic cam (gu) ..100 
guar Pa RR a | 100 
Pirtaboreh f be ae el 
Pittsburgh £ Weae Virwinta ..100 
Pitts Yo we & Ashta 00! 
Pittsfield & No Ada, us 190 
Portland & 190 
Prov & Worcester (guar) Cohen 
Railroad Securities 
%4% Ill Cent stk ctf 1952. .1000 
4% non-cum Ist pref...... 50 
4% non-cum 2d in <9 Ris 
Renaselaer & Sara ( 100 
och & Genesee Val RR (gu).100 
& Clinton (guar).....- 
Rutland RR 7% pref.---..-.-- 
Rutland & Whi ar)..100 
St Joseph South Bend 
Common ar) i Ca 1 08 


00 

00 

myo) Pranenes Ry... pol 
non preferred . .... 

St Louis Southwestern ..... 00 

a. T- yy =: preferred _... 0) 


& Schenectady 
Schuyitl Valley Nav & Rea) 50 
board Air Line common... .* 





_ non-cum ..100 
Shamokin Vall & ey 
Sharon (guar Erie)_-........- 50 
Southern Pacific new..... ba 
Southern Ry common - hp 

5% no on 


Mob & & Ohio. atk tr ctfs (gu) - 


‘ 
canaunenta® 





South-West'n (G>orgia) (guar)100 
Stony Brook a ary ieee dhdep nein 100 
Sussex (guar -e Y teu) 777100 
Oentral..........-. s 
Preferred . ..............- pes 
Texas & Pacific Ry....-.-..--. 
MilTroy & Benningtos (guar)... .100 





Troy & Cohoes......-.-....- 50 








Tunnel RR of St Louis (guar) . 
me ge Pacific tr — — eens on 
United N No J RR & Canal (gu). 100 
use Stncos & Bidghar ‘gw 
nton 
Preferred (guar).......... 
Valley RR ay (guar)....- 
Vermont & Dimon ot 


‘roy & Gr’bush (gu N Y ©) _- a 








Vv Ry— 
ee ea eae 
6% preferred .............- 

Wa itccabecesdeam. o«kin 

wart Sveriges | 
are River (guar)......._.. 

Wasvep N J( DL& W).. 











*No par value. tf 


accrued interest. k Last sale. 


dollars per $100 face amount. a Called for redemption, see page 110. Basis. f This price includes 
r Canadian pri Ex-dividend. 











| | Investing Companies Stoc 
” ceca bond prices are “‘and interest” except where marked ‘‘f’ and income and defaulted bonds 





Quotations for all securities are as near as possibie for the closing day of the month preceding the date of issue 



















































































Stocksand VUonds Par| Bid Ask | Stocks and Bonds Par Bid Ask Stocks ana Bonds Par| Bid Ask 
Per| share Per| share Per| share 
GU coucccagps nd 5 6 ||\Corporate Trust shares old ser-..1 2.06 ....|| Investors Trust common-....-. 25 2% aaatiaian 
Coll trust 4s 1948......- 8} 101 cess Bik. doecesbdanwnboncttiies 1 1.94 enaell EPG Olecchcoegennaenteees 26, 
trust 4s 1947_....... I& 103%} --..-}| Accumulative series ......... 1 1.94)  ..__||Italian Su Acom.* % “% 
4sstam pare F&A; 100 106% A d on aden deine tittgis 1 2.33 are 6s (ex-warrants..J&J oie 27% 
Aeronautical Securities....... 1 7.4 8.14 AOC (modified) ....... J apnieetil 2.33 -...|| Ke ne © D — 
Fund com....-.-- 2.37| _2.59||Credit Service deb 6s ww °48.Q-Fi/f 2 mine ae Ilenediddhenterevesoce 28.02) 30.71 
ES 27h 1*-----FE3) 103 | 1ST a Ocgee & Coreg accom igs] el Series DOr croc ce eroer era 13:64] 14:90 
v deb 4s 1950___._._-. 101 || 8% preferred............ athhll > Ce Pindtivbkbnanssoodibl . : 
Air Investors Inc_.....-.-....- > ai 6 oh rz Forster [nsursh peoem 113° 32% | e+ ee eee tas kat 
preferred_....... ° cum preferred........ <enel Se Or Re ed : ‘ 
 phger amen cneeenl {| *sglloamulntive Trust Suaress------*| 3.95] <---|| Series K-2----2227- pce 10:74] 11:84 
Invest Trust (Mass)— ae a calnaatceas 1} 15.65} 16.92/| Series 8-2................... 11.80} 12.96 
Deb {40 with com shs 196 one 31 32 pepeened _— Shs N Y ser A__1 3-2 1.40|| Series + Seabpeapeenbemanneennsnane z £35 $8 
vest ment Corp 2 pos neur ser eco . -<-- ON he ed . . 
Deb 448 with com shs (068... 13 15 ||Diversified Trustee Knickerbocker Fund.......... 1) 5.46; 6.01 
vestment com. _..... * SG Wee -anckasenacesuédina j 3.15 ....||Lawyers Mtge Inv ( Boston)— 
Int Investing 2 GNENGR .cesbisaeccccce 2.50} 4.80) 5.45 Rt. 5 4s series B 1945...__ Masif 40 — 
con vertinie proferres_....-° 3 |lDividend Shares...........- 3 103] 1-13||L¢hman Corporation..--------1| 21 ig 
° Hol Ce eae 14 ||\Domestic Finance common..-.._- 14% 14 %||Liquidating Shares__......... - 1.85 2. 
Amer British & t 56 53 F&A 193 4) 103 ~ "ita eo Seay 29% 30 Loomis-Sayles Second Fund___i 30.36 etd 
Amer Business Credit A........ 1 1 6.3 WittenGe. ... Utidismdibacapoade 4% 4 %||Loomis-Sayles Mutual Fund....*| 72.90) ...-. 
Amer B ee 69 2.98|| Dominion-Scottish Invests Ltg— Manhattan Bond Fund Inc__.1 6.95 7.67 
Amer Capital Corp A... ___- 10 5 1 Ist coll 4s series A 1952...3&J3| 61 63 ||Marine Midland Corp......... 434 4 
ial a RRP Rte fe 10c i \% Equities Corp......... 1% 2%||Maryland Fund Inc......... 10ciz _3.2 4. 
pthtdhicohweneaat * 9% 12 ||Eastern States Corp bidet dita le % Investors 17.21) 18.51 
0 prior pref FEROS | 64 69 % erred series A_........ * 15% 17 ||M Second Fund Inc. 8.12 8.73 
Amer Oities Pr & Lt cl A_.... 25) 26%) 28% series B........- *| 615 17. ||Mass Utilities Associates v t c_._1 % 4 
Class A opt div ser w w....25| 25 28 \4||Eaton & Howard Balanced Fund_| 17.07) 18.14||_ 5% conv partic pref ---50| 27%} 28% 
| S55 Ee acinar y Eaton & Howerd Steck Fund____| 10.20) 10.84||Merchants & 
Amer Discount Co of Ga -*] 34%] 37 momic Inv Tr Ltd 5sA"57M&N| 65 67 Securities A common. -_.....- 1 3 4 i 
Amer Elec Sec partic pref... - 14 || Empire Qapital RAMEE 5 5% 6%|| Partic preferred............- es 27 29 
GC ieninadamoccncacht’ 4 \|Em Corp partic stk.*| 21%) 24 Debenture 44s w w 1950_M& 83 
American Kuropean Secur -....-. * 4% 4\%]|_ $6 preferred._.............. 70 72 ||Midland Invest Corp (Mo)— 
Coll tr s f 58 1958ser A....J&J| 102% _._-||/Equitable Invest Tr (Mass)....5) 23.11) 24.85|)| 38 1953_.._-.....- Le Ni 37 a 
Se series B 1958....-.... N 102 4 ....|/Equity Corp common. -- ----- 10c 4 5%.||Monroe Loan Society class A...1 2% 2 
Amer Foreign Investing. .-.. 10c} 6.19] 6.83 3 conv preferred. _......__- 1| 16%] 163¢|\Morris Plan common........_- 5 539 6 
es preferred rere 7 27% 25 iH pL 4 ~) eeoead 33 4 383 See One 16082777" ---- We oii2 98 
i  dtonedenaeneed i 29 30 1.50 preferred series B_....- * 25% 26 Mi Plan Indus Bank (N Y)_1 34 23 
preferred__.............- 35% — ty Fund, Inc............ 15.23) 16 Mutual Investment Fund... 8.4 thes 
Amer Internati OCorp.....-* 3% 4 j|j¢First mo Corp... ........ 10} 14% 1 Mutual System com__........- 2 2 
Conv 5s 1949.......... 101 102 14||First Mutual Trust Fund... . 5.48 6.08 IN cid ntti 25 23 25 
can investment (Ili)... 1 12% 12% Inc.— National Aviation com......... oi 9 
Jgeey ~ S ereeeet gol 3s] Basalt ees oe ae AON prefered cara ee idol 86 | Bbte 
conv preferred________- 48 nsurance series. _._. Y ser A w w..._ 
an Wed ees Via 4 1 Fixed Trust Shares jes A__ .10 8.23 __.||Nat Bond & Share Corp........ 14 16 
Inc deb 5s w w 1956___- Nis 22% 24% oreign Power 6s 49 JaAD/S 1374 14 36 National Income Series _-___-.~_ 4.3 4.77 
Income deb 4s 1961... __- &N| J 22%) 24%))Fo tion Trust A..1}) 3.3 Los priced bond series_ - -_-_ -- 4.78; 5.27 
Stand. Oi] Shs_..... 2 4 4 %|'Fulton Indus Sec units. ......... 39 Nat Indus Loan 7s 1957..Q-Jan' 64 a 
Associates Investment Oo... .- *| 33% 34% mental! Investors Inc ...2| 14.67, 16.08|,National Investors Corp-_--_... 4.82) 5,19 
% as cosenaee 100} 93%; 95 | Fundamen Inc— at Trust Sh Remodified ...1 5% 5% 
Atlantic Secur aha A i053-AakOly ii OR be cpr) ate 2} 4.11| 4.88||Nation Wide Securitiee— 
tlas common. .... 5 7 7 ein. Se i . 3.76 ein (Ono) ocr B a ape * i Bee 
i ieemnacomtal 47%| 48 |General American Investors.__* 4% 5 Md) voting tr shares_-.-_...25c 1.02 1.15 
ig grene ste 58 S41| $6 preferred___.-........__. 100 3 105 ||New England Fund.-.......... 1} 10.27} 11.07 
Aviation Capital common. _.-..-.- 17.2 18.77|]}_ Deb 5s Feb 1 1952__.._- Feaia 100%) 1 ss New York Stocks, Inc — 
Axe-Houghton Fund Inc_______- 10.05] 10.81]|General Capital Corp_.___.._- *| 25.39) 27.3 Agricultural. ......... 22. Sinton 6.63 7.32 
*Bankers Nat Investing com___1! 3% 5 ||Gen Finance conv deb 5s'51_J&D)} 98 apa Automobile. .......22...-... 4.37 4.83 
*5% Beare 27277277733 33 5\%4|,General Investment Corp..... 1 52% i “% Aviation. « -~---~-------=--=~ Mr 19.67 
y Shares.._.....1 : reat elie alae ce | Oe: OR te BR no uo on ces eees . y 
Beneficial Tednetrinl Loos mat * 19% 19 %||/General Investors Trust. ._.._ 1 4.39 4.78|| Building supplies...........- 5.00, 5.53 
or proterred seeeniehiaenialidin eo] 6555 57 |\General Public Service i eel 3 SO Cs witinh oadiddumnatiabll 7A0 8.16 
2348 debs 1950___..._... J&D| _.__| 100%]] $6 preferred_._.._....._.___ ~*| 26) 28 Electrical equipment... .....- 6.75 7.45 
cial Loan Society com... Ml 101% mv deb 5s 1953........- J. 100%} 102 Dl disetubiecenecennan 9.55| 10.52 
ont ty share deb tSUS.- 9-9 107 4 a Gen‘! Realty & Utilities com_. ._1 16 i7%t saacnenery enebenebateGndhdd is oat 
Blue Ridge Corp common ___.._1 ig %||Gen Shareholdings Corp com___1 % ‘ Gad anhuoanenell S eeoamiials 6.07| 6.71 
3 conv inet. 100 35% 6 " conv pref so |, Re RRS HP 55 57 | terre ameneebeat 2.76 3.05 
Soston Fund Inc... ..........- 5] 13.08] 14.06 man Credit & Investment — Railroad equipment. --._...... 5.36 5.93 
Boston Investment Co... ....- 50} (19 ...}|_ Pref allot ctf 25% ist pref_.*| 11 14 Steel sheatiiinnm uamdiidhiel. -eY <ae 
British Type Investors A_..... 1 18c |/Gleneagles Invest 5s June 15 1044) 63'4| 6514||Niagara Share Corp (Md)— 
Broad St. Invest Co Inc......- 5] 20.04] 21.66]|/Globe Indus Loan 6s 1955_..J&J| 36 +0 Conv deb 5s 1950..... M&N) 103 103 
Broo! National Corp....... 5 22 |/Goodall Securities__._.....___- e 625 27 Class B common...........- 5 3% 32 
Bullock Fund Led ............. 1} 11.60] 12.71|/Gotham Credit ee oe lg 1%||_.0 A preferred.__...... 100} 88%} 94 
, Inc common........... * ...|/Great Britain & Oanada Nortn American Bond Trust Otfs_jz 38%| —___. 
$3 conv preferred .........- 8 10 ment — 4s 1959.. .aAweo) 44% _...||North American Invest Corp— 
Canadian Internat (av Trust— Pp ° — Collateral 48 1951... . _.J&D} 97 98 
series A 1959.......... 60 Agricultural Shares_........_- 4.25,  4.68||North American Trust Shares— 
Caustian tuvest, “und Ltd... 2.40} 3.20} Automobile Shares _.......... 3.71 EGO 1 | Gites déncchthatioeecanunnd * SE ert 
w op Lavest — Aviation Shares_............. 7.03 720. Uibknwhesdtindbaesenonned 1 SRS | bdo 
1958...... &A) 51 53 Building Shares.............. 4.61 BLE > Minis dhcceddedeoeenasnnen 1 Sam. .t.. 
Capital Administration cl A_...1 2% 3 Chemical Shares_... .....-_.- 5.34 RE. Aass ho anion neknmionn 1 ala 
cum series A... 2... 39 43%]| Electric Equipment Shares... 7.46}  8.2U)|Ohio Finance Co. 44s 1949_F&Ala 102 juiitnde 
Tet Baddwdbacdink . 43 47 Re i EO mS 3.68 4.06 10-yr 3s debs A 1951____P&A 98% 99 
icine Ceeeswoousnes 109 75 Investing Shares............- 2.49 2.75 5-yr 24s debe B 1946____FP&A ein a 
Oarriers & Gen See nee 2% 3 Merchandising Shares ......_- 4.50 4.061), GUNNER... cciitdummracesas | 15% 16 
Deb 5s with warr 1950.-M&N/| 100%] 102 Mining Shares.......__.____- 4.78|  5.27||Olls & Industries com_-----.-- 1 % 
Cent Invest Corp 5-66 '67..A&O}; 96% _._.]| Petroleum Shares_........... 3.60| 3.97||_ Preferred.................- 1 1 2 
*Central Nat Oorp class A....*| 2 22 Railroad Equip Shares ....--.. 3.25 3.59||/Ollstocks Ltd. ................ 5% 7 
oO Mtb +enheénseic canes ° 1 2 NE nas 4.66 5.13||Oklahoma Carey Trust. .......- 37 41 
One States Electric Oorp-.-.-1 lyse 1 Tobaceo Shares....__._._____ 4.21 4.64||\Oklahoma Southern Trust... .- 1 2 2 
% HEPC BE v2 100 1% 17%|/Guardian Investors com... .... 1 V5 \%||Old Colony Invest Trust Com... 2 2 
Vv Umaga 3 1 lst preferred........_.. * \% 4 Debenture 1333 Boe 11 ---| 100% is ‘Sida 
Conv pref series of 1925 ----100 1 3 2nd preferred . \% \4||_Debenture 444s Dec 15 1952_-_| 100%| ___- 
cum preferred......... 100 lg 56 ture 5sseries A 1948_M&S| 24 26 =||Old Colony Trust Assoc....... 15% 17 
Cent Shares-Trust.. __.._. *| 24.04] 25.85||/Heller (W E) common______..- 8% 914||Overseas Securities Co_........ 1 2 
Chain Store Investors Trust..--*| 15.08] 16.04|| Preferred w w__..._._..._- 55| 23 27 Deb 58 April 1 1948_.__- Axo] 82 5 
Investors common..-.1 4\% 5\il_ Preferred x-w__...........- 25| 26 27 || Pacific ache tenia 4 4 
Wen een Hy os Ty *| 80 _...||Household Finance com_.....-- *| 58 62 ||Pacific Finance Corp ( see 10%} «11 
hemical Fund-._............ 1 8.61 3 5% preferred ............. 100} 110%} 111 |) Pacific Southern Invest aaee 24 26 
Christiana Securities com...100) 24.40] 24.70|/*Huron Holding Corp........- 5c 15c CGS B.cinculishnenecocssal 2% 3 
ii epéewedhoocoses 187 Hydro Elec 8 aiipehaiaah girs oes 14 Petroleum Corp of Amer....... 6 6 
Investing Co........... 46 ...-|| Income Foundation Fund___.._- 5 1.36|| Phoenix niceties inane tae 5% 5 
bw 0 Osunsseencasa 105 ol Porated Investors........5| 13.35) 14.35|| $3 conv fr EA 32 
ties 4-6e to 1043_J&J| 53 ....|| Independence Trust Shares.....%|z 1.88} 2.11|| Plymouth BRRae dances 32c 7c 
Collateral Bankers I Fund of N A_.... 5 1 ||Provident Society 6% ctfs..if 115 118 
ae ous 4 Todo! chew or 110 ....]}Industrial Finance v t c____.. ia oi ”* Prudential Investors... ....... 9 9% 
es 1909...--..-.- eee et ee ew we ew eww we eweeeee eet UW =O 73) 0l0C SS OU OO CO ee --—e ee ee ewe eece ae ne 
7s series D 1956__........Q-Jlja __-_- ....|] Industrial Securities Corp... .. 25 1%|/Putnmam (Geo) Fund.._......- 3 
6ssries A Band C______- ad 4 eve Cala preferred & ater > praeGEN 25 of 1134 Quprterty Income Shares... 113 13-8 
Collateral Loan... -.---..-.- 100} 9 saed nal Securities Ltd— 5% deb series A 1942_--"M. 100 | 103 
Commercial Banking common..1| 50c 1 Bank Group a! hove o<--|% 92c 1.01|| Railroad Employees’ Corp— 
$1 .20 preferred. ..........- i0} 12%] 13%/||_ Tnsurance Group Shares...-- - 1.16}  1.28|| Class A common............ 7% 8 
% preferred............-.. 10 12 |jInsull Utility Invest— =o| | (jj. Preferred.................. 9%} 10 
Our as cial Oredit copenen.... 12 sbosc iors Deb g 66 Bu a bee f is % Railway & Light Securities com _*|k 103% Feb. 
S ecece ware... ii aihintpineieciemedinn wari 
Commercial Invest Trust_..... 36 36%||Insuranshares (Md) ctfs Inc...1 6 6%4||_ Coll tr 3s ser 12 1955. .J& 103°” ware 
$4.25 conv preferred... ....... *| 104 106 || faternational Holdings & Inv... * 1% 4 Relivey & Util Invest A....... “% ) 
Commonwealths Distrib’n Inc. .1 1? 2 ||Internat Securities 7% pref... .. 75c ----||_ 34% pDreferred............. bg 4 5 
Commonwealth Investment... .1} 3.2 3.54]| International Utilities Dave 4 5 || Representative Trust Shares _._ 1 Peis: Seas 
Commonwealth Loan 5% pref 100} 99 | 101 GUN Mincnnaucennesi SE 1 Republic Investors Fund..___- 3.11) 3.48 
Commonwealth Securs common -| 20c 28c 1.75 preferred. ............ * 611 12% nv 44s ser A 1950_.__F. 100%} 103% 
Preferred ....-....-....-... 1} 14%] 15% -50 prior preferred... ....- * 28 32 Rezactée Invest 56 1 .--A&0O} 50 53 
Consolidated [Invest Trust com.1} 25% 28 ||Interstate Bond Co— mmon stock ............. 1 aed 04 
Consumers Credit Serv 6s 1962. 31 ..--|| 4}4scoll tr AAA 1941-43..A&0} 9934) -.-..||_ $6 preferred............... 5 9 
Continental Securs 5s 1 M&Nif 24% nied 5s coll tr BBB 1944-51._...A&0/} 100 .---|| Rossia International Corp...... \% y, 
Corp Securs 5% ctfs 1926..M&8\7 | -...]|_ 4s coll te COO 1939-42...M&N/| 99%) ~... es we nan % 
Invest Bond & Share Se A°47.J&D/ 36 ssa pf Hutton and 
Investment Co of America... 16.34) 17.66||. Pomeroy Inc common.....10c 4 i 
I Tnvestors Read 1 of Amer Series 1 8.59 8.20 ponder ven a & lary Fund.° 77. 78 
D Stamina on page 
| "" Preferred....--........... 25in 21 a. 





* Quotations not furnished by sponsor orissuer. * Noparvalue. a Called for redemption. see page 110. This price includes accrued interest. 
k tan sale n Nominal. r Canton price. £ Ex-dividend . f 

















NOTICE—All bond prices are “and interest” 
Quotations 










































































except where 
for all securities are as near as possibile for the closing day of the month the date of issue 
Bonds | pia | ase |] Bonds Bonds Bia | Ask 
Electric Co (Italy)— Atlantic Oi Camden & Sub Ry—See P S 
$f 721052. Aacls 20 | 29%/]. Gen m o 8 Me Canada Nor Pow soll be'53 M&M] 75%| 76% 
Ala Gas Co ist M 44481951. F&A; 103 ....|| Atlantic City Gas Canadian Light & or— 
Alabama Power Co— ist lien & ref 5s 1 oun 1gte- REEDS ERE TS? J&3} 65 67 
& 1946. Saihitehae --M&s 107 107 34|| Atlantic Oity Sew’ Rail & Harbor— 
ref 5s 1951_..----_. 104 105° ||Atlantic Co Wat 5s Term 6s 1951_.._....- Mas} 50 ites 
& ref 58 1956. ....-- 103 1044 ||Avalon Canadian Utilities 

Ie Ere SigeS’-—- sia] ISB) 163, amare cage ae Suber be eattal fe | aft 
Albany R i. cons 5s 1930..J&Jif 42 50 Baltiosere Transit Co— Oape & Vine'd E) 4s A "65_._J 106% Sbne 

General 5s series A 1947..J&D\f 37 42 Deb 4s series A Cape mn (Wash, Sip 
All America Deb 5s series A st g 58 June 1, 1947____- 104 106 
ae! deb B....A&O} 90 92 Deb 5s B Cent Vv 

Pub Ser(Ohio)5s '57 M&S 87 ...-|| Bangor t lst & coll tr 58 1948 ser A_._ F&A} 101 102% 
ey & Logan Val Elec > moneee Electric— Central Electric & Telephone— 
coll 4s Jan 1 1954___-_- &J| 88 cane mge 3%s 1 4}4s series A 1965 -....-.-. &J} 104 105 
Amer Elec Pow deb 68 "57 M&BS15\f 20 23 «||Bear Mt Hud Riv Central Gas & Elec 68 1946._M&S| 95 98 
American & wer oa ome ‘8 1008, - 5355 et sii First lien coll Uk we SP 74 98 
Deb Es Eitibenin wits dt income a Central German Pow os ates 
Amer Fact & Pow 7s 1934_J&J 4 7 ||Beaver Valley Trac Cent Hud Gas & Elec 
Gas & El ic Co— Bell Telephone of Canada— in Sethe SRN &D; 101 —— 
se f debs 1950..-....- 104%] 105 || st @ Se 1957 ser B Ist & rot Sse 1965 ------- S| 105 | 106 
dit i Sse 1078s] 108°“|lBell ‘Tele. of Ponnsyivaaia nat mtaes Me 190k Sad) 103%) 104% 
sf debs 1970_....._.. m “eee 
Am & Pow *63_F&A;| 63 64 ja Sree i Serial debentures— 

Secured deb 3. 1 ---J&D} 69 70 Ist hf re) 3s June 1 1941............ -| 100 waite 
Am Pow & L deb 6s 2016_-_ 100%] 100%||Bellows Elec 3s Dec 1 1941_............ -| 101 ose0 
Amer Rys coll 4748 *63_A& 71 73 lst mtge 56 1 3s June 1 1942...........- .| 101 a 

Debenture 4}4s 1963____- 49 25 Bergen = 3s Dec 1 1942........-..... 02 Stee 
American Ste blic Sweet & i June 1 1943........... 103 dict 

1 oe} ser A_.... M& 101 dill Ist extend 1 Dec 1 1043............ L seso 

Deb  enierato sarang J& 12%! -...||Berlin City Elect une 1 1944........... wdee 
Amertoss Telephone — Br gant deb 8 Dec 1 1944_.....-..... éace 

Deb 5}4s Nov 1 1943....M&N| 103%:| 103% Deb 66 A , 1955- 3 une 1 St ao lidithinenial al diene 

Listen Geb Fer? 1s SED) losis] tos “ie unas ates do une 1 1940.-- === Oa aude 
Amer Usil Service Ge 1964-_it 873¢| $054||Birmingham Elec 434s 1068 oa .........- ee cee 
Amer Water Works & a Birmingham Gas Ist 5s ' rene baa! sn deniidhinieniainaeeill 04 Sie 

6s 1975 ser A_.._.- M& 109 110% ||Blackstone Valley 4s Dec 1 1947_............. 04 edec 
5s 1975 ser B____.__. J& 99 100 M & coll tr 4s 4s June 1 1948............. 04 alos 
rege LEA Pew Tristan) 100 | 102 |tBiscker scx Ful Sion 1 188,.....------ 03%) ZZ 
iw ; ppeceneocpese ecco 
& K Bolivian Power 86 ser A Cent [linots t 3igs 66__ A&G ttt line 
6s stpd ctfs of deposit.___.1940|f 27 ....|} Boston Edison Co— Central [llinois Pub! 
Water Power— lst mtge 2%{s 1st mtge 3%{s ser A 1968..J& 106 106% 

46 RT F&A|t 640 680 ||Boston debentures— ; 

El c Deb g 44s Nov Sf a eS J&D}| 102 a 

34s 1970....-.. J&D| 105%} 105%|| Deb ge 5s 1942 34s Dedhececcodine &D| 103 ment 

ae AE yt ll Ml My pe ) oiaaesenbee wel tes] 222: 
Arizona Edison Co— Bra (Germany) Ot a susnbilnacedad J&D 104 ihe 

Income 58 1960_......_-- J&3; 96 _...|. Extl ists 1953 Ot PuntGecacokeute J&D 103 baie 

Income 6s 1960_........ A&O! 97 big Bes Lt 4s Sp bth dabicnhucone J&D 103 a. 
Arizona Pow 1950..... F&A! 105 _...|| Bri jum Pow 4s 66% SE Rita passages J&D; 103 pa 

& ref 4448 1950....... F&A! 104 ._..|) British Columbia T: hone— Cent Indiana Gas 5s 1957_..M& 9834; 100 
Mis Ist 4398 series B 961 3aD| 72 | 74 ||Central Maine Power— 
mege B35 0 Psa) 105%| ....||Benad River Power Oo | Ist & gen M 3%4seer H'66_F&A| 105%] 106 
Arkansas P & L Ist 58 1956_A& 10644} 107% lst & ref 58 1954ser A....M&8|} 102%] 103% jas & gen 343 sserJ1968J&D)| 106 107 
Arkansas Western Co— Bklyn City RR ist 5s 1941...J&J;} 100 odee At 2S, sserL"70A&0; 106 107 
lst mtge s f 44s 1955....M&N| 100 __..|| Brooklyn er Central Mexico Lt & Power— 
at bi 58 1958_A&O} 105 Ace Consol mtge 3s 1966...M&N/; 108%} 109 lst s ¢ 6s ext to 1950_..._. I&I 31 35 
Assoc Elect 4 Nap eg! 3x3 45 46 -Manhattan Transit Corp Central N Y Power Corp— 
5e Jan 1 1961_......_.__- &J| 50 52 4\¢s Certificates of t1966| 9734} 98|| Gen mtge 3%s 1962__-..-_- A&O} 106%] 106% 
Conv deb Oe 107. F&AL 12 “— 1941 (stpd)....J&s| 99 Oetae itge de ser O 1904. .-F&Al 10636 
iv > Me aesesd ™ g O8 i941 (stpd)..... -<--- 8 Ze ser sain ent ae 

Conv deb 5s 1965........ M&N/S 5 13 Ist com 5e July $T stp)--M&N 99 outed tral Power & Light Co— 

Conv deb 5s 1950......__ F&A\S 12% 12 Bklyn Un Elev 5s 1950_...F&A| 103 otlea Ist mtge 3%s ser A 1969..F&A} 104%) 105 

Conv deb 4 6s 1949. ..... &J\f 12 12 ¥ ¥ Bs 96 34 ----|| Serial debentures— 

Conv deb 4 4s 1948_..._- Sif 12 13 Kings Co El Ist 4s 1949.--F&A| 100 cane 1448 Aug ETE 190 weed 

Cons ref deb 5s 1 ---.--A&O/f 12 12% ertificates of deposit... ..- 96% meee 28 Feb 15 1942_......... L esee 

Gone ref'deb 4 3és 1958... Nif 9 ll Nassau Electri Ze Augi& 1043.......... 100 daiihy 

8 finc deb 5s B 1983... - sii 68 10 lst stam 4s 1951_._..J&J 99 cee Be. 2: epee ] oven 

8 f inc deb 4 8 _..M&siy 8%! 10 9 8. eaebeeeee O| 98 oee 2s Aug 15 1943.......... Salsa 

8 finc deb 48 D 1983_____ sy 8 10 ||Bklyn Un Elev—See B 2s Feb 15 1944_......... arnt: 

8 finc deb 44-548 A 1986 F ,. eS 10 n Gas gt gogesen ¢ Ni 109%) 110% 2s Aug 15 1944._......... 00 dine 

f inc deb ---M&8f 8 10 lst lien & ref 68 '47ser A__M&N| 105 112 2%s Feb 15 1945.......... 00 POR 
v A 58 2002........ ' oe 1 stl & ref 5aser B 1957 N; 106 106% 2%s Aug 15 1945_......... 00 etee 

Sony A Se 2002 ie iin tele ill Myf i 1 Raton Ce 91 92 3s Feb 15 1946_.......-.- 00 ‘echoes 

Conv A 7s 2002_......._. ¥ 1 1 %)| Buffalo General El ve 3s Aus iy xSePneepae ss 100 hilinaies 

Scrip 4s 194} DL nenonesemhend 1 2 Gen & ref 414s 1981.-..-- Fea| 112% ----|/Central Public Service Corp— 

Scrip 4s 1942.............._- 1 2 Buffalo Neer Electric— Conv deb 5° 1949 _.... Fa&AS % 1 
Associated Gas & Elec Corp— Gen & ref M 3 4sser © '67-J&D| 108% .---|/Cent Public Une (aevenes 360.1080 % 1 

ex- te } -----M&8|f 50 52%|| Serial debentures— Central States Inc— 
nv deb 5348 Pepi &AIS 21 24 2 A HE oo cncucccee 100%} -..--]] Ist coll inc 3-58 1950....M&S} 79 82 
mv deb 58 1973__.___- &DIf 21 23 2s June 1 1942___....-..--- 101 .---||Central States Elec Corp— 
Conv deb 4348 1973... __- &DIF 21 22% 3s June 1 1943........--... 10334] ----]}| Qonv deb 5s 1948__._.___- 19 20% 
mv deb 4s 1973______- &SIf 20 cece SSG) ” a SUEME Seve 54s 1954........ M&8 15; 19 20 
me deb 434s 1978__..F&Alf 13 14 fs) § | agmEeggen: 103 %| -.--..|}Central States E c 

Income deb 4s 1978______ fy 12 13 A 8 oe. ncacccee 10444; _.-.-j| 1st mtge 4s 1964__....... Di 105 shies 

me deb 3%s 1978....M&NIf 12 12 Ba Jamel 1967 ............. 103 4 ----||Cent States Pow & Lt CF 

Income deb 334s 1978__..M&Sif 11%] 12 s June 1 1948___...--_-- 10444; ----|| 1st M & Ist lien 5448 1953-J&J| 97%) 97% 

G Utilitiese— oS) | ie 104% ----]|  Deben 58 1944._____- 53 56 

See Investing eon mappa SS) RRP 104 ...-|/Cent States Utilities 68 1938 _J&Jif 2 abe 

ted Pub Utilities Corp— ‘> 5 OOS 103 ----]|/Cent Vermont Public Serv Corp 

ist lien 58 1947 ser A______ J&I3) 81 82 s June 1 1952.....-.---- 103 .---|| 1st mtge 3s ser B 1966..F&A/ 107 107% 

6s series A 1958_____ MEN; 68 71 -e re » Se — Central West Public Service— 
ted Telep & Teleg Co— Ae 103}4| 105%4]] 5348 1956_.....-............ 92 ere 
Deb 5s 1955 ser A_._.M&N/| 65 65||Buffalo Traction— Charleston Cons Ry Gas & E)—- 
elephone Utilities— International Ry Consol gold 5- 1999_-__.- 113 asin 
Deb 6s es A eal miaatiaciasia M&S\f 52 ee: n (Vt) G L 58 1955..J3&J| 121 cath cl n it 
cates of deposit. __ if 52 ~~~" }|/Butler Water 58 1957 A...-.. A& 105%} -.--]]| Ist 58 1942 _.._........ &8ia 102 Giine 

Conv deb 5s series B 1949-A&O|f 54%%| ____||/Butte El & P ists f5e1951.-J&D' 120 -...|| Gen & adj 56 1952 ~~~ -_- M&S} 75 ine 

tes of deposit......|f 54 ~~~" }|Cairo Bridge Ist inc 6 4s *58_J 89 92 Coll trust 5s notes 1942._.M&8/a 102 waee 

Conv deb 5s 1944 ser O_M&N|y 54 —_ Power ist --A& 80%} 81% Chicago Aurora & Elgin 

of deposit. _ ___- if 54 ____H_ Ist 6 f 66 1964....-.-.--. I& 69 71 lst & ref 68 1951__.___..-. J&uIif 2% 3% 
2-yr 6% notes 1933_..___- A&Oly 143 ae? n Chi City & Connecting Ry— 
cates of deposit... .. 7 143 ~"""]] Deb gold 54s 1942.....- A&O 10134 ....]] Colltrsfg5sJan1 1927.A&0|/f 4%) 5% 
Athens (Ga) Ry & Electric— “}| 1st mtge 4s 1966..-..-.-- 106 106 % ||Chi City Ry— 

Pat 8, 6 5e 1950 waa-J&I| 105 __..|}Calit Pac Ry (see Pac Elec Ry) lst 58 (15% paid) 1927...F&A| 41%) 44 
Atlanta Gas 5s 7....3&D| 106 pee ater Service— Chic orth re & Milw 

Gen mtge 44s 1955_____ M&8S| 104%! 106 lst 4s ser B 4961 a inemoe M&N| 106%] 107% lst mtge gold 5s 1936... .- J&I\f 2 3 
Atlanta Nor Ry—See Ga R E) Calif Water & ne— & ref 6s 1955 ser A....J&J\f 2 2 
Atlanta Wat El & Pr5e19435&J| 104%|  ___- onstage 4s 1969. J&D} 106 | 107 let & ref 5348 1956__._-- &Oly 2 2 

umet uth Chi — 
lst (35% prin paid) 1927 Fea f 44% 46 
a Called for redemption: see page 110. t Per $1,150 bond. b Basis. f This price includes accrued interest. k Last sale. n Nominal 
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Bonds Ask 
Federa) & Traction— 
Ist be (Amer series) 1942- 10834 
lst 58 (Internat ser) 1 ds 1 
int en ¢ 6s 1643 wind ; ans 10333 
K va 
Feheature jeep oe BaD 102 
Pederal St 8 Pleasses Valter” ae 
fuse By oe Mayl 1942...J&J chico 
Federal Water Service Uorp— 
Conv deb 5 4s 1954... __- M&N 102% 
py hd ae a 1957_.._M&8S 95 
co 8 re 
we ion Oo 1986, Jap 105% 
mtge 4s series al 
fund debs mi Pret te 
Pode eon ae lst 58 "54. . | 105% 
lorida Public Co— 
Ist 4s series C 1 &J 104% 
Fontana Union Water OC 
Ist & coll 4s 1950. 100 
Ist_& coll 4s 1960 100 
Fort Pitt Tractio 
Equip 4s 1 50 
trust to . 
fap ees eee Le 
Fullerton Portemouth 
jst 8 f 68 1957 dee 
Gal veston- Houston 
he Bees — 
lst mtge s acon 
Gary Electric 
lee then ook 101% 
Gary Rys 
Gary Street R 33 
Gas Co of New M sese 
Gas & Elof Sites 
Gen 58 Nov minted 
atineau Pow 70 
3s series A 1 79% 
se series 80 
Scrip t due wae 
I 
nvesting 
arises s 
co. 
lst & co 180 
ater 
lien & col 100% 
wn Gas awe 
Pow idee 
wer | 104% 
wer 
in Rails ae Electric— a 
wa. 
Northern 
Se 1954. ....... &J Shoes 
1953 x w......-. 35 
Grand ys ~x Ry Ist 7s '39_M&N lew 
y 
Ss 1963_........-. 89 
Great Cons Hee w (Japan 
lst M 7s 1944._......... 68 % 
6s 1950...._. I&II 81 
wer 
ste f 44s 1956......... M&8& 68 
¥ «| J&D 65 
Ist lien coll tr 544s 1942. _.M&N 61 
wer— 
58 stam Deitedses F&A 108% 
y iss Canal— 
ref 434s 1953__.._-- M&S raerey 
Green Mountain Power 
Ist & ref M 3%s 1963__-.J&D| 103 54 
Serial notes— 
44s Dec 1 1941_._.......-- deed 
44s Dec 1 1942_..........- ented 
4348 Dec 1 19043. ........... Jtee 
4\%s Dec 1 1944. ......-..-- aaah 
4348 Dec 1 1045. ........... re 
44s Dec 1 1946......._...- dtec 
SIRES Bs bevescocuves osoe 
6 aD Ee dkdonsnenct onime 
4\%s Decl +34 1 eas tmiptdanaael ree 
4548 DOG h GG Pc cencccccess aeee 
4348 Dec 1 1951...........-. wane 
4 Det 19a3 OG ea apenas meh 
Ss * — - - -—--> -—<«<—<- 
Gulf eb Water ist 5s 48 FRA 77 
Gulf Power ist 5s 1968_.... bee 
Gulf Public Service 
st mtge 6s 1945___...... A&O —— 
Gulf States Utilities Co— 
lst m & ref 3 4sser D 1969M&N 110% 
m ( ny) Flec Co— 
Extl « s f deb 7s 1935.._._.M&N éboo 
(Germany) Elev U: 
gound & St Rys 54s'38.._.J&D sxeos 
qijamieon Ges 6X0 Aw w '37 J&D) itive 
n Gas Corp— 
4a series B 1953_.._..-..-. &8 62 
Harris Gas 5s 1970...M&N ial 
Heyes (Sones soup on sl tes ” 
s coup on és 
Hat'Mon & Fair Poss Ry—See P 
Hau aT Wasa . 
= 
lst 6s series A 1943___.... J&I sedan 
lst 54s series B 1955_...A&O wien 
lst ext 1 Hy 
‘une ad Bice 
ude fase a tba is “ 
n Gas 58 is 8s éa<e 
JS This price includes 
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NOTICE—AIl bond prices are “and in except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near Inter tikin fen the closing day of the month preceding the date of issue 
Bonds | pia | Ask Bonds pia | Ask Bonds | pia | Ase 
Houston Light & James River Bri — Mannheim & Palatinate Elec Cos] 
write, nego 834 Me 1068 -.--J&D| 110%] 111 || let 2d 196) s&s] 75 | 76%|| iS-year ef Ze 1041... J&DIf 20 | _... 
let 0. + eae 103%| 104 aay Lt ie) Tolan, Be VOSA ae ~~~-/ ist mtge 3 14s 1960...---F&A] 10635| 1073 
m s = = = w eee eee ee | ee ee, | eee 
mane te 5e6 eo 123 ae \s 1965... Ma 106 106% Meritinns Blectric 4)60 1086_.ASD 64 iets 
Hudson River 1 86 ..--||Jer City Hob & Pat—See P 8 Co: Gen sf tines r 95 
Hydro Ei Bond & Sh 5e 1 69 72 ewett "Olty Water 5s 1945..J&J|_ 105 inlea time & Ta— 
Hydro Elec Power Com Johnstown ction 4s Dec 31" 44 47 Ref & gen \Msser B1966IJ&J3) 69 72 
(Qaterio) 3s 1948 Lociaibibese &J 70 aven Cons miege 3s B Dec 31 1962_--. 10 14 Ref & 4s series OC 1967 _J 66 69 
348 due Jan |, lecnne-9&J| 76% 784 |\Joplin W lst 58 1957__..M&S;} 105)4 — ket El Pass R: 
Pt Pe leckwaas wo----d&O| 67 69 kee Water 4s 1959_.J&J| 102 cone Phila Ra t 
8 ae cece Kaneas City Gas Ist Bs "46. -F&A 103 ----||/Market St R Francisco)— 
PeeMeedbocssda &D| 69 wnem a Co gerne A 1942_._... 104} ----|| Ist s f 7s 1940 ser A Q Jan..--- T. wet GI 
3s RE SRE: &A) 66 68 Public Becrice— (Stamped mod) ext at 5% to 
38 Aug | 194§--"7"~ 7 - A&O| 65 68 st rot 4s seriog O 1867 ----J&J|S 38 42 anid betetemathiied QAl 73%) 77 
Idaho Power ist 3 %{s 1967..A& 107 107}4||Kansas E Mary ht & Power— 
Ulinols Bell Tel 3 3 B ‘70... ia 107 e=<s a go 348 wer A 1006- _jJ&D| 10334} 109 lst M 54s 1950 ser A_._..J&Jj| 100%) -... 
st mtge 2%s ser A 1981__J&J| 101 102 Maysville P Serv 54s A 1942A& 102 ed 
fil Community Tel 6s 1949..J&3| 75 78 my ld 6s 2022 ser S52 cor A..M&S 123 128 ||Memphis So 
Illinois Power & Light Kansas Power 4a series A "64 J&J| 10434] 105% o-Se A1945........ 59 5 ae 
t & ref 6s 1953series A._.A&O} 107 107 = yo t Co-- 1945_...Ann April 33 edbie 
& ref 5s 1954ser B..J&D} 105 105 at te * eo ie J&I| 11034) ----||Meridionale Electric 
& ref 5s 1966ser O.__.. j& 105 105 Ista f 681960J&J| 98 ----]| lst sf 7s 1957 ser A__..._A&O| 26 inal 
f deb 548 Peleg SPREORE 99%} 100% ene Bas stropotien n 
Infiaas Assoc lst 64s tae hod _--J&DIS 2% 2% lst 448 1968 ser D..._.M&S;} 112 —— 
st mtge 3 4s ser 970__F&A| 106% ----||/Kentucky-Ohio Gas lst M 4s 1971 ser E__--- N} 109 lll 
rat lien Kral Teigphone Go ee ee Rag OO’ | ----Eageecn Rae Ones B1LMae) 81] 
co’ ace ---- entuc ower t p DB - cece 
Indians Ga, Uelitien fs 10 {p48 _J&3] 100 | 103] int m Sgs 1048 sor B-.--Mas] 10134) --.-l/Motro Wat Sewor see Fp 
Power— entuc tllities 
jot mige Gs seppest A - outa 100%} 101 ey A a &J| 10434) 104% lst Bold } |i F&AIS 3 o 
Ist e'41A “MAN *110 ----]] St mtge 44s 1955____--- F&A} 103 104 Exten gd CPR ON J&Jif 5 6 
Eee or heen 1, 1060.3&3| 75 | 76 leer a pen ee ae K 740 ied iotig| 20. _[ingestons, Ba 0 tos Beg Be el, Be] oo-- 
ni, ewanee ---- w sf.. ee ae 
inte se @ 1968-2 &A 73Mé 73% a Weat Flectri Diem F&A 10232 =, pecudenes Teies 1e ant So. AaS 32 aide 
na eystone co 
ore conv notes 1 ...-. J&DIf 10 osee Ist M 5e@ 1978........-- M&N/ 10334} 105 Income deb fs (w-s) Mar 1952. 97 waite 
mppets & ith- Keystone Tele i Conso ted Gas— 
son. lot, Co 1988... &A 87 90 Ist | & ref 6s 1951 ser B__.A&O/4@ 103 coce lst mtge 20 Peeeaccccces M&8;| 103% 104 
Indiana polis 1952... 90 91 ||/Kings County Elec Lt & Power— Serial 1 
In polis Fors & t— Purch money 6s g 1997..A&O/} 16134) 168 4s Aug Diliveseccecesenta See-*. dame 
st migo 31421970__._... M&N| 105%! 107 ||/KingsCoElev—See bx ~Que ns 48 BES b 1Ovccccccocceccs 104 ange 
Indianapolis Ry 5s, 1967....J&)| 60 63 ||Kings Co Ltg Ist ref 5e '54..J&J; 10734) ---- 4s Aug 1 1943_..-.......... 104 cine 
Indiana polis W ‘et ref s1 -c-ce ends] 108 oone 4s Aug 1 1944.......--..... 103 eae 
‘Ist mtge 3s 1966_...-- taJ| 103%! 106% kK ater or 4s Aug 1 1945. ............. 102 eune 
ieecinace Masa TAY S| Sf aiteom AM Scice vale) OO] co AME gap aoa itis): 
PRIS wanna a ug Diencowsialbiiel re 
634s stpd 1952 (25 Raid) ...\f 66%] 69 let 58 Pee » Sern KA ill 15 A Da atime cittbinhinnd eal 101 Sibe 
8 fund : 78 -PKA|S 13 ..--|| Debentures 6s 1948__--- Faas ---- 1M Mich Fuel & Lt 68 A 1950--"J&DIs 40 pt a 
it Corp— t 1930. ic n Gas 
os ery re eee P 29 30 & ext jas Ye} = AxO\S 94 97 st ref 68 1943__........ M&S 102 102 
Coll tr s f 6s 1941 ser B...M& 29 30 Ret & ext 5s 1942._.__-- A&O| 93 95 8 PE ao at esanen &D 102 102 
Coll tr Ge 1957 ser O. <<. zo 29 | 30 |] Ist Meoler > 4 “s3 aor OF&A| 59%| 60 Michixan Public Service Go— 
Deb s f 7s 1935___....-... J&DIS 9%; 10 Ist col&ref 53481960 ser D F&A) 59 60 mtge Co cer A 1985....-Ad &O} 104%] 105 
Interborough Rapid Tra 6s coll notes ser A1942...F&A} 33 36 Serial eben 
5s ctfs of deposit 1966......_- f 84%! 85% 1) 6s coll notes ser B 1942... PRA 5534) 56% Oct. ES 2 102 ere 
6s ctfs of deposit 1932.......-. Fy 35 36 Lake Sh Gas Ist 54s 19 —— 85 ---- Do =i 102 mapa 
7s ctfs of deposit 1932.......- 8144} 8234||Lake Superior District Po po i oo DE Like a emmemel 104 Saiee 
Intercontinents Power lst mtge 3s ser A 1 &O|} 106%} 107 cf Nf ee aamepeerite 104 dhe 
Sone A Ce 186s i ES or \% % || Lancaster Co moses: PARES 114 ---- G5 GOR, 3 Beecawccuccceusé 104 Shine 
mo yy hE vdro-Hles Lehigh Valley {Tb , ARR: 103 ste 
Conv de Ge 11 iors 46%| 48 Ist extend 4s 1915... ...- &D| 99 101 05 Gee, Bt Bl cecccesecsent 102 jinn 
Internat Pon Pow td 6Ks 1 a8 68 70 Ref & impt ¢ 5s 196) -2-3&D 62%) 64 4s $5  eotomataess 101 cite ae 
AP ee Geaibaariant 64 67 Ist extend Ss 1945........J&D} 100 a 2) GRR Leecchscccecntial AOL éceo 
6s 1955....... x, 67 69 Leipzig Overland Pow. Middle States Utilés A 1951 A&O| 54 <tae 
International Power Corp fm 6s 1946... aS Nii 19 ----||/Middle West’n T , & -.J&J| 97 Sibe 
sec bonds 1955ser CJ&Dif 15 18 pocmnes \ rns 34a C 56. A&O} 102 ----||Middlesex Elec Light Po 
8 1957 ser E___...__ SAIS 16 23 n Ry lst 5s 1949. ..J& D} 108 coca MP Gc cbeuchabecnsdane 124 Seine 
8 1952seer F.....__. J&RIIE\f 17 19}4||Lexington Water a. Middlesex & Somerset Traction— 
eri "Rauway (Baftaio)= lst s f 58 1968_.___.....- Jad 92 OR3G8 Oe PON coe J&I} 92 95 
& impt 3-5s sess f 19%] 21%]] Conv go> ob digs 19 a ea sl 85 ||Midland Util deh 6s 1988. ..M&Bi/ 60 61 
Ist 568 1948. _.. J&D 78 81 In G lec 58 Pisa ie8 101 wine Certificates of deposit -_--_--_ . —_ J 58 59 
Inte tional Telep & — Lombard Elec Oo (Italy)— ford Water gu Be 1640: J&D}| 120 Jaen 
6°40 195 sonnconne Re 42 42% lst ext] 7s 1952_. ..- J&Ds 28 ----||/Milwaukee Gas it Co— 
. i 2. sept &A! 44%| 44%/|Lone Star Gas 3 4s debs ‘53 Fea 105 ----|] lst M 44s 1967_......-- M&s| 105%| 105% 
Int-State Bri ‘BO.M&N| 75 ....|/Long Beach Gas Ist 58 '56._J& 53 ----]/Minneapolis Gas Light 
Interstate Gas & El 68 1951. .JaD 60 63 Long Island Lightin lst mtge 4s 1950___...---.- J&D| 106 ahoe 
Interstate Power Ist 58 1957.J&J| 69 69%4|| Secured g 6s 1945__--_--_-- J&I3| 105 105%||Minnesota Power & Light Co— 
gold 6s 1952.._.._-- &J} 39 40 Conv deb g 54s "52 ser A- a 99 102 lst & “Sf” (Reepmagnalibete JaD 106 34 107 is 
Interstate P S (Ark 1940 sf 1% aE Angeles Hermosa Beach lst & ref 444s 1978__..-_- M&N| 103 104 
Interstate Rys 4s 1 -FPRA\S % aaa Redona By wne Fi vag Et Elec M ppi Power 
In ne 3s 1961_J&aJ 72 73 Los Ang Pac Co—See lst & ref 58 .955.....-.--. &8| 104 104% 
Towa Electr Los Ang & Pac RR des Pa Pac M Power & Light— 
Ist 48 ser A 1961...-.----. J&J}; 102%} 103/ Los Angeles Railway Corp— lst Se RR PE J&D)| 103%!) 104 
Serial no , Istrefs {5s ser A 12 06 88 91 ||Mississippi River Pew 5e '51_J&J| 110 111 
G0 BEET BOG) cncccccocccscs 100%}  ....!' istrefsf5sserB1950...A&O 8635} 88)4) Deb 5s May 1. 1947_.--- M&N 0434 Shin 
GO © BNO cwcccnsucsckse 102 ...-|/Louisiana Pow & Light Missouri Edison Ist 5s °47 J&D| 101 ih. 
4s Apr 1 1943... ........... 101%| ..--|| Ist mtge 58 1957....-.__- J&D} 108 108 4||Missouri Gas & Elec co— 
OP GES Bi occccececssck 02 ....||/Louisville Gas & Elec Co (ey ist 4-58 1956.......... --A&O}| 96 100 
lt Ys SeeepegeEToen 02 ..--||. Ist & ref M 3s ----M&&| 109%) ---- uri Power & t— 
4s Oct 1 1943.22.22. 02 ....||Louisv Ltg 5s ° mpd_.A& 125 ---- lst megs ¢ s 1966....... JaD| 107% -<-0 
©) BES Eee iccncccccesoucs 02 ..-|| Louisville Ry ||Missouri Public Ser Co— 
4s Oct 1 1944.22.22 Le 02 _..-|| Ist 44s ext Aug 1 1942 -- Mas 86 ----|] ists f 58 1960..........F 98 99 
4s Apr 1 1945.............. 01 ..-.|| Gen 58 1950......--. 51 -o-- Bleso Telephone— 
4s Oct 1 1945.............. 01 ..-.!|Lowell Gas t— 4s series O 1961_.._.- M&S} 103K| ---. 
45 Apr 11946____._--______ 101 ~~ __|| 1st mtge 444s ser A 1966._M&S} 107}4| ----||/Missouri Val Public Service— 
fowe-f 3 2} 9..A&0 34 ..-.||/Low nH 1 it Dn edecthadetude I&IT 1 suce 
Iowa-Nebras t wer— lst s fg 6s 1944___----- F&A|S 27 peey Ser vice Corp— 
Ist lien & ref 5s ‘57 ser e- vl 103 103 %||Lower St  ¥ ) Rear getienery es 98 coco 
st! & ref 58 1001 ser 102 103 Ist « ser A 1955__-_-- A&O| 64)4) 67 Ist c inc 9s ser A *56..A& 101 eta ated 
Iowa Pow & Lt lst 4s loss Mas 107 109 |j/Luneburg Pow L & W W(Germ me 7s 219 Be RRA LS 104 ope 
Iowa Public S lst M s f 7s 1948_-_...-.-- M&N\S 19 insadl Pe tk Cons be 41-M& * 102 mis wi 
Deb 58 1968_..__.....-- M&S} 102 103 %]| Luzerne (Pa) Gas & El Mohawk Vlley ref 6s 1 97 cave 
Debenture Gp Rae M&N] 103 ies ref&imp k 58 48 op'13 A&Ola 105 pee Debenture 68 2: se 87 92 
lst mtge 3%s 1969 ______ F&A! 104 105% lst & ref 6s 1954__.-...-- M&8/@ 105 sss aecumeunh ¢ Cons Wat Z, *66.J&D| 100%} 101% 
Iowa Southern Utiliti lst mtge 3s 1966_-..---- J&J| 103%] 10444||Monongahela Light & Pow Co; 
Deb fe 1950 ser A... M&N} 102%! 104 ||Me Quebec Pow ist M 50 1940... -d&D| 121 | ---- 
st mtge 4s 1970_______- M&N| 104 105 Ist sf 4s ser A 1959___.. M& 6534] 67}4||Monongahela Valley Water— 
Gen mtge s f 444s 1950___M&N/| 102%| 10334||Macon Gas yi mtge 4548 '52-J&D) 102% ----]| let M § 1950 series A_.J&J| 102%) ---. 
Isarco ‘iydr: lee Co (ltaly)— Macon Ry & Light Ist 53_J 107% ----||Mvaonga West Penn Pub Sea 
leat M27  ‘§2__ ey aN f 20 24 ||Manchester Terminal— ist & gen mege 4 s 1960.A& 110%] ---- 
Islands Gas & Electric— lst income 3-6s 1957 ws An Oct 45% 47% Debent 68 1965...... &O} 110%; 111 
I etinns ps 54s 1953 ser A__M&S| 63 65 Man ay ne i: s...AnnOlf 2 4 wifet muse 35g 1901. aid ‘senhdl : sone 
perpower n n st mtge - Geb esctese 
vesting Companies. ist 4s ctfs of deposit, 1990....f 86 .-- enn 
seeaeaped 1900 Jk 45%| 46 Manila itlec Hehe a ht ee bo wee rie fh 1957 M MEN 1876 i 
o Ctr e- ace an 0 o Ww s 
ne deb 6s ser Aws 1952_.MSN f 5 6 lst lien & colltr be "53 ----M&S} 83 86 come bp 
Manitoba yy 30 —— Jas! 70 i} =e & coll in 3ios 1950.1 A 6634 68 
st Ss 8s 8’ -<-<- -<--- 8 1¥900...... 
Ist Ms f 5%s 1952 ser B-_J&J} 70 osws Ist 4 si Bhs ais phoisieaeal 7a) 65 67 
Conv notes nein J&J| 65 67 
| 
* Prepayment offer. b Basie. f This price includes accrued interest. k Laat sale. n Nominal. 


a 


a Called for redemption; see page 110. 
Canadian price. 
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NOVICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds 
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Nor Amer Gas & 
North A 
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North pa nab Utilities we 
- 1st coll & "48 eer A_ 


orth Penn 
let DM & lien 5348 1087 ig 


Btereh Geese Sas 
t po eee et 
‘North Texas 3-68 
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Northern 
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lst income 5s 1964 


Series B . . eo ccngoecenc-- 
N Y Utilities Inc— 


Ne 
lst & ref 7s 1 A...M&N 
nen Yen & ret 6¢ 1947 8.--MaN 
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lst mtge 4s series A 1970__F&A 
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Nweatern 
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4s Aug | See 
Ohio Term (Cleve) 6s 1947. 
Ohio Valiey Water fs 1954. .__J&J 
oe Water Serv Ist 4s 1964. J&D 


ma Gas & 


lat mtge 3% i966 
s 1966_....-.-. 
48 1946...... 

Oklahoma Natural Gas— 


st 1 ser A_.___. F&A 
Oklahoma Ry Ist & ref 58°41 _J&J 
Apr 1/f 

May 15 °51 
Omaha & Council! Bluffs 
lst extd 4s 1947_._.._- iy 


Ontario Pow 5s ‘43 op to ‘13. 
Ontario Transmission Co 


Orego ter 
lst M 5s 1957 ser A____ _.J& 
ath eed 
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Bonds Bid 
Pacific Elec Ry ¢iy, '98--; 787 80% 
Calif Pac Ry Ist 58 1941__J. 8634 
Los Angeles Hermosa & 
Redona Ry Ist 5s'42___M&N 86% 
2s 1950 opt '15..3&3| 48% 
oO} $ 
* lst 5s P46. 32 95 
& ref mtge Se i943 Mas; 83 
Ges & Gor 
M 6s 1941 ser B_J&D| 103 
+ $ tao 1964_-. 1102533 
M 3X%aser H '61_J&D)} 110 
Bes sser I 1966_ 108 
wer 
_ Bitton tee 106 % 
orthwest Pub Serv— 
a Cte TO 
wer 
1666. ininasty seat 95% 
Pores 107% 
a Ss 288) ie 
Pa n Ext 5s 1950--- 35 
gold co nee opadeen 123% 
Sy eee 
y Gasents s '44M& 100 
wer Go 
6s 1 _.M&N| 53 
toe dee 1950_M&Nif 12% 
Cen | Ligne Po Oo— 
& 107g wtbebe 104 
i, ae eet 106 
My ~ 4 ieee Binney 
ic ice 
& ref 6s ser O 1947..._-_M&N| 107 
foliakedeP ~<a 10854 
Pennerivents Electric 
ref 4s 1971 ser F__. 104 
& ref 5s ser H 1962__- 108 
Penmey ives Gas & Elec Co— 
& 5s 55 ser A_._.M&S8/ 100 
Sei icc) © 
Fra on a Lehi Coe, 
van 
3s 1969__..--- 108% 
4s debentures 1974... -- 106% 
Ky 3 is A “67 105 
Power Co— 
Ref mtg & coll tr3%s1964 J&D; 106% 
& coll tr s°70..3&J3| 107 
Penn Wat Serv 5s ser A "67.F&A/ 1004 
lee Gas Os J) let bs “CS &D} 90 
lsts itty . eee 95 
_ pie Gs yeas sww's7 A& 45 
a0 . 
Ist cons g 6s 1 pepe Te lll 
Ist & ref 4s 1981 Bed 102_— 
ret age oow DS &D} 103% 
Mutual Fuel Gas g 58°47 M&N| 117 
les yy Power 
i SD ecnened 'f 130 
Conv fen Ae 19 
lst lien coll 3-66 196}. - =~ J&JIj\a 100 
Tract—See Phila R T 
eoria Service Co— 
TU te 18 
1948... .-- M&N/ 103 
Prior lien 5s 1948_....-.- 105 
st con 58 1948___...... N] 102 
s Ast ot ae 101 
Philadelphia mpany— 
Secured gold 5s 1967. _..- 106 
more Street 1 be 3 
Duquesne Lt Ist ie We. &D 8 
Trac Ist "20 J&I|f 13 
Traction 5s1 S 3% 
Se 1953_..... 93 
So Trac ay on tre sa BOAR f aK 
co 
United Trac 5s 1997 ctfs_ _J&J 1 
West End pan con 58 °38_J&J\f 10 
lst & ref m 3s = 110 
Bfectrig ho 110% 
m' s 1972_...- 
a St 67 
ll tr g¢ 5s Re pent F&A 103% 
8 f guar 5s joes Lpisuresararw arth 98 
__. Fey ees 103% 
6s 1944.__..__.. &J} 103 
Media & Ches St 
se 1936.........- Sf 25 
antua & 
lst extd 53481939____- f 90 
arket Street Elev Pass Ry— 
4s 1955... 102% 
n— 
Peo 4s trctfs"45 A&O!|f 13 
"s Traction Co— 
Ry tr ctfs 48 ‘43_F&A\f 18 
Union Traction 48 1952_J. 98 





, under reorganization plan 
pref. stock under plan. 


a Called >’ Basis. 


for Phila. Trans. Co. 4s, 1969, under 
;see page 110. 
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6 PUBLIC UTILITY BONDS, 
NOTICE—All prices are “‘and interest”’ ked “f” and income and datesiand vonds 
Ree 5 eee eee Si the month preceding the date of issue 
Bonds | pia | ae Bonds | Bia | Ask || Bonds Bia | Ask 
Water Co— Rhine-Ruhr W. Serv U: Southeastern 1333 & Water 
Fife Subs rial ase 104 shed Eutl deb 6e 1068 a aE ay oe | isis¢ SUE a cenit &DIS 14 1 
Phila n Co— Rhine-Westphalia El Pr (Germ'y)) ist lien 6s x-w 164]_-___ . &D| 67 7 
Consol 2039...-J&J 62 82% tee g 7s ee us bone 297418 P & L dob Ge _M&8| 110 110 
lst & rot 4 [ae tin oneeene Fei; 90 9134|| Con mtge i9ea : ag & ay eae a 3 is debentures entures 962... A&Q 107 10734 
eabletiislvenidibies 45 Riehmo WwW W Gor Southern California Ediso 
ote ons Co tea ne si 61 63 “ee ay 0 Sales ag Ni lv5%] ---. Ist & ref mige 3e 1065 --.- M&S 10234] 102% 
cavern Ry be 1960_J 9%} 10% Richmona (8 D Li & RR— Southern California Gas 
Distance T Teal— Ist coll tr 1063....... J&3| 105 ----|| 1st mtge. 334s, 1970_._.. A&O} 105%] 106% 
i pals ® fa sexton A 1953....J&3| 81 ...-||Rio Grande Volley Gus Gor mitts 
Piedmont 2 Hydro I Co (Ita a arse Ist mege, 5 42 teal A&Ola 101 102% aa ioe 1962 Rape orion sit 71 73 
& refs s 1960 ser Roanoke 

Cano & Wash 5s 1937 5 alga pastdjset Yee" a ptt 86 88 st lien Be noll Se 1988. - Ako 51%] 53% 
tebareh Reet tee Uo Hegherer Cat ere we Oar ‘&A; 104 ----|/Southern Oo Power 

1 nf be 1058 be aks 103 4% 90% 92 LA Pr a (Galif og Rowety Bee 
sat Trac Ist 68 1927_A&Olf 16 owt “eens Elec Cor Ist M 43s 1968______.. ANia 102%} 102 

-Un Wat 58 A ‘61.M&M| 107%) ___- Sts ~a8 130 ...-|]| 1st mtge 1971 ~....J&J| 101%] 101 

Val Tel lst 4 3 /58.-M&N 160 were: Sen ae 967... -M&s 1 is ...-||Southern G & E (Pia) 5s *53_JaJ 63 

Mlec 60 {963 Nis 18 25 Gen mtge certen HI Pers M 110 ....||Southern Natural Gas ~ 
Elec Pow 6s 1 -M&S 18 19 an aane sser J 1969. wes ae Adj m inc Jan 1 6s °60.A&O; 10034; 101% 
a Sore Seem Os , Rochester & Lake Ontario Wa et oe en ine ef 4340 8) ASO 106 106 % 
lst & ref g I mean tee 3&3} 9535| 97 Extend 5s 1951... .... ern 101 ....|/South N E Telep ist 58 1948_J&D| 124 pwd 
‘stmp ext 1950. ------ 7s 5 8934||Rochester Transit uthern Traction—See Co 
Ist I'n & gen yy 1950... 87 8 f4i4sinc A notes 1958._.M&8// rf 65 u Union Gas— 
Gas Co Ist Ss 1051-F eal 1 .---||_ 8 f 4% inc B notes 1958. Ma&si/ 47 Ist & ref 5iss series 11945 A&0|) 9834] 9914 
(Me) Gas I. A'50 A& a 10232 ..--||Rome jy & be _..4&O ----|| lst & refine 5i4sser I1'45A&O} 98 Red 
Eletric Ruhr Gas 6s '53 A A--A&O 24%) ..--|] 10-year of Sel ..-A&O| 97%) -._- 
let & ref 4s fi a ice M& 80 ||Safe Harbor Water Pow Cor Soutnern United 
lst M 5s exten wise wuetl lst m eta Seah 1088 As &D ‘ol 108 Non-cum 6s (ws) 1951........\f 53 beet 
Portland (Me) ic) RES se 198i -J 93% [Saguenay is A 1966 94 thern Utah To | 
Ist 1 & con m 5s he denen 4 tema 966.... 74 lst M 54s May 1, 1960.._M&S| 101 103% 

Rican Power ¢ us ts ..-.-|/S8t Olair y gu ee a Pow 581956..F&A;} 100 enue 

Rican Bye lad + Ist cons 1959_..-. [xs 123 125 uthwest Gas Oo (Okla)— 

al Teleg & Cable Se ° Man 18% 174||St Joseph y Lt Heat & Power— lat s f 6s 1954... M&N| 93 pues 

n Co— lst mtge se 1947....... J&D| 103 ....||/8S* west Nat Gas inc 6s 1 -A&O}; 61% Soe 
5s 1956 ser E. 109%} 112 Serial de’ S'west Pub Serv 6 és 1 7..M&s s 10 
pst M tM 4358 1961 we By MED 110%| 111 4s Jan TRIS 102%| -._.||Southwest Co— 
Power— 4 i 103%| ...-|| 1st 66 series 1947 ee 8 7434 76 
mi Pd fievanes Mertes ge [aula So tian it fe 1851 “AKO well eee Telophoac— te ~ hes 
er 
Conv deb 4 }4s 195 B.M&S} 70 73 ist mtge 5a 1959___._____ M&s} 69%| 70 Se ret At Bisa we "64 J&D 11034 112 
Conv deb Ss ser A 1957_.-J&D} 76 80 Conv n-c inc 4s May 15 1964__|f 12 12% Ist & ref M 3s ser © 968, -J&J 107 107% 
Power Secur coll tr 6s '49..J&D/ 101 .---||8t. Maurice Sopth western 
Providence Gas 4s ser B 1 &A;} 105 odes 458 serles B tenance A&O| 66 68 st mtge 3s ser A 1970... F&A; 105%] 106 
Frovineial Light Heat & Po St Paul Gas Southwestern & Pow Oo— 
yp Spee eee Mas 85 ioe gold 5s 1944. ..... ---M&8| 110%} ~...|| Ist mtge 3%s ser A1969..J&D| 106 bbeoe 
crussian Elec 6a 1 <----F&A's 18 24 /|Salmon River Power— Southwestern Power & t— 
blic &Ooke Se 1952-_J&Dir 56 ----| Guar 58 1952.......-..--F&A 111%] ~~... Deb g 6s 2022 series A_- - M&S 10134] 104 

Service Co of Colorado— Salt River V: Wi sers thwestern Public Service 
st m s 1964...... J&D) 106% 106 Assn 6s 1941....... ..-F&A; 100 102 Ist Me f 6s 1945 eer A_...J&J 106 108 
dant ii tecesehl J&D} 105% 105 GP Bidéedubbascoces Fea 102 103 4% |South 

Public Service Co of Indiana 1943 .............-F&A| 103 105 lst M 68 1948_.....___- M&B 84%) 85% 
st mtge 4a ser A ----M&8} 106%) 107%||San lat be 1968 KA! 163 doce 1 Wie Ge Se eandl 83 85 
Serial debentures— San Antonio Pu Spokane Gas & FuelSs 1644_PRAA| 69%) 72% 

s Sept il 656 ccoceue 0134 ----|| 1st mtge 3%s 1970.....-. M&8; 1084] 109 (|Spring Brook Water Supply— 
s Mar 942 -eeeeeerere oece Serial notes— j lst oo A966... - - --Aae 10834 110% 
s Sept 1 1942-...2-..-- | 103 onnid 4s Apr 15 1941_.......--.-- 101 ---.||Spring Val Util ref 6s 1943__J&D) 106 dno 
3%s Mar 943 Semel 04 ..--||8an Francisco Bay Toll ||SPringfield City Water— 
: 8 Sept Rano eudede O ves gt Md ipl 640 '57_M&Ni/ ad we tes sates Soper A 1060, - _-AbO 105%}... 
< 8 ar eeeccececeon eaee ~ 8 042 ie eeececese 0) Gas 
3 hs Sept 844 eecceceses 04 one son Meade ts wer lst m east ect A...J&D} 104% ccce 
s Mar 1 1945......-..- 04 ----|| Unif & ref 6s 1952 ser B_.M&S/} 137%] 138\//8 (igen) 8st Ry— 
a Sot an abietiledenenll oe a baa Sop Jose Weee © yr ae 106 7 oo ten bdo M J % 3 
8 QPF 1 1940. 2. cn nnnes ecocoe mtge a oo eec<e 940. neceees 
s Sept Sete elioteoent 04 ..-.|/Santa Barb b ifel 540 ver 066 Ja) 107 ited Stamford Water lon he 106 Jas; 126 Dei 
s Mar + enweqwuconn ot rae ey . & q a 7 stepeere Elec of y 
s Sept eeececocess 6e68 ~y > ‘ nverti notes— 
s Mar 948 omanmaciiienn 04 “777Ilsavannah E Co iat be mers 109 ban Ge stmp ext May 1 '48--A&O 79%| 79 
s Sept 1 1948.......-.-- 04 .-..|/Savannah wer Oo— Co ctanp on8 1°48..A&0; 79 79 
s Muar 1 1949.......... 04 hae lest & ret 4s ser 5 You” QJ} 100 wedi Debenture pe oat ‘&A! 79 79 
mow s Sept 049-5 nebondi 104 pene. CLIN Sa ser F19556.M&8|} 105%| —____ Debenvare 6a 1 as. eaten J&D 79" 79 
vice oe a vannah Gas Co— _ _ ####4.#==jfF Jj {| @@ gold debe 1957.......-. 
lst m “%eser OC 1960. _F& 105 abacus lst mi O 2ONG.ncccc SM ceeel 104 mT. Ey eda 

mtge 3%e ser "60..M&N) 105 ----|}8a (Ps) itice 86 19477 ---A&O} 105 --.-|| Deb & 60 1957_-....-..- F&A] 79 80 

440 corieo & 1901,---- BS 105% 5 Die Ry lst 58 Mari, '46\r 5 .-..||/Standard Public Service 
at 348 series ~---3&D) 105 Bod Schenectady Pr lst 6s'43.J&D/ 94 --__|| lst Hen 68 series A1948..-F&A} 81 82 

Public vice Corp of N I= lait dhe rants Gas & Water Co— besedh tne Ist lien 60 1948 ser B_.__ J&D| 80 81 
‘Trust certe = = 8 1VOS...- ~--- «ee , Standard 
Camden Su 4B be 1946 J&J| 109 wah tom Spg Brook Water Serv— os Ist | coll tr 24s "48 ser A_LM&N// 101 ies 
Eliz Plainf & Cent Jersey as & 5a 1967 ser A__.F&A! 100 100% Certificates of deposit y 101 oun 

lst g 5e Dec 1, 1950.._J&J 92 95 lst & ref 5e series BIg - &Al 99% --..|. Oonv sab Ou 78 Re SOE fy 14 thew 
Elis & Raritan Riv 50 '64-MAN 92 __..||Seranton ser A 5s'59-A&O| 84 ____| Stettin Pub Util 0 (646 ak 20 en 
Elizabeth & Trent 5s -A&O iil 115 $2 serie 1 ---------4A&0} 61 .._.| Steuben 
JO Hob & Pat 48 1949...M&N 8114) 83% come 3sApr 11959....M&Nif 7 Ry Ist 5e mre if 14 ha Seal 
Paterson Ry— Seattle Gas 1 1954. -... A&O;! 76 77 |)Syracuse Gas g 5e 1946___.- Nee ung 
2d 6s '14 ext 5% to 44.A&0) 95 100 Sea So || Syracuse 5a 130 dheo 
80 Jersey Gas El wie |. Ist Se 1944......---.-.. M&S; 107 .-..||3yrac Rap ts oe | Sf 29% iiwe 
Guar g 58 March! ,1953._M&S/| 128 ede Seconu Ave Trac—See Phila Co— 2nd mortgage 5e if ll iow 

Public Service Co of Nor Lli— Sha Water & Power Co— Syracuse, Transit 44 1000 “ses! 42451 44 
1st mtge 3 40 1968_.....-A&O} 108%| 109%|| Ist M&colsf44s'67 serA A&O} = 85 85 4 || Taiwan El Pow eft 5 je 1071 Jas} 39 43 

Public Service Co of O — lst coll tr 44s ser D°70_A&O} 85 86 mi Gas 5 -A&O} 100 101 
Ist mtge 4s ver A 1966....F&A| 104%) 105 ist coll tr 4s ser F 1961...A&0| 66 68 1 TE devnteminnives 56. -atO 97 99 

Public Service coll tr 4s ser G 1969..J&D| 66 68 reiting Bla ar hase Ge 
ist lien & coll 75 80 }, A coll sec Sips 1946..M&N| 71 73 Deb 58 1958............ J&aD| 76%) 77% 

Pup Serv Coordinesed ater— Telephone Service (Ohio)— 

& ref 4s 78 80%|| 4s B 1961-.-..-- ----A&O} 102%) -...]] Se 1958.............__. 97 99 
Ist & ref 58 1 110 cS aes Shinyeteu Elec Pow (Je — Temescal Water lst 5e A ‘60 M&N/| 100 = 
im & ret 3 a 100 104 lst sink fund 6 4s e382 48 48 % lec 

& ref 68 1990 103 106 "t Bdge & Term 50°55_F. 74 aaa Ist M Se 1943... -__- &A! 101 meal 

Public Service Elec & Gas Co— Rye— Ref s f 6a series A 1955.. MA&N| 103 105 
lst & cef M 3s 1968_.__. Jaq 109 111 Gen 4s (w-s) 1957-A&O} 90 oni Terni Hydro Elec 6 81953.F&Als 15 24% 
lst & ref 5s DT nnibeatiris otis J 142 152 lesia see Cornea 16 8°46 .F&Als _...| 24 |/Terre Tractien & 
lst & ref 8s 2037_....___ J&D| 218 ....||Sioux City Gas & EB Ist con M g 5e 1944___- 110 111% 

Public Utilities Consol Corp— 1966_........ J&J} 105%] 106 ||Texarkana Wat ist 5e °58..F&Ala 105 abes 
lst M 5a 1948.....-_-- 8S} 92 93 | eaten Electric Service 

Sound Power & Light— [|  $$| + °+&2«3xt| Be 104) ..-.....-..... jet 100% Byron’, mtge 58 1960_......- J&J}; 10634} 106% 
st & ref 540 1949... _- &D] 100 | 100% doa. 21048 wun 4 102%4| 22 Gas Utilities Co— 
st & ref 5s 950 ser 0. - Ni 98% Oo gioux pax Clty (Ia) 8 Me aaibét &3} 101 mS 2-68 1951. - --5----M sf 30 32 
st & 4\e 1 ser D.J&D) 98%; 99 Hydro 

wer— Bae g 4s st. 1943_..J&D} 105 saidd mtge 6s ser 1956, --- Af 83 87 
ary! coll 481962_....... M 68 69% South Bay Consolidated Water— Texas Pow Corp _--M& 994s} -.-.. 
Gagsasbore Gas & El Se "52.J&J| 112% onan at ref 58 1950... .....-.. N 70 72% General Ss 1956...... M 97 aodh 
Republie Ber $6063 eer A-B&O) 85° | 86% We hone vor bs 1957.”-.-3&3|} 103%| 104 re Ge 2022 wer A J&3| 118%) 122 

coll trust 1961--...J&D 7114| 7234||South Jer G E & T—Sve Pub Serviice Cor|/ppp * io © ref 2 1956.7 10644] 107 

Texas Pub Serv ist 58 (w-s) 1961.| 104 105 
































@ Called for redemption; see page 110. » Basis. 


J This price includes accrued interest. 


& Last sale. n Nominal. 


r Canadian price. 
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PUBLIC UTILITY BONDS 


where marked “f’’ and income and defaulted bonds 


prices are “and interest” except preceding the date of issue 


NOTICE—All bond 
Quotations for all securi 





























ties are as near as possible for the closing day of the month 
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© Mo pee value. @ Called for redemption; page see 110, 5b Basis. f This price includes accrued interest. & Last sale. » Nominal. fr Oanadian 

































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Cigigene Weter Co of Wash (Pa ederal & t cem...50| 25c ...-}\Jersey Cent Pow & Lt 7% pf.100| 108M) 110% 
% presured eaqocesucsese 104 _...|| “ed St & Pleasant Val—See Phila ° % preferred .......2.<--<- 100} 100 101 
City Water Co (Chattanooga)— Federal Water Service com A-..* % % 54% % preferred _ .-_.. -100 93 9416 
5%, pretares iF os eect nninthadl 106 108% ee *| 39 41% || Kansas ry, Tes Power & Light— 
ty Water (New Castle) pref.100) 103 se39 4 preferred. .........---- *| 40%) 43 Ist pref Tia scnsccous *| 120%] ---- 
+e Elec Lilum common... --- 38%| 38%|| $7 preferred..........---.-- *| 42 43 Cit Pubs Ti onabnaean * 7c 12c 
$4.50 preferred - . .....-----. *) 111 111 %||Fitch Fitchbure Ges & Elec Light. £8 41 44 FUER dcccunsnsnqoucegs * 1h 2 
(Weveland Railway... _...1 26 30 pref..100)z 105 met Klec Pow 6% pref....100) 105 ---- 
Coast Co Gas & E15% pref....25) 26 27%4||__ Preferred $50 par......--.---- 51 5344 % preferred............. 00} 115 enti 
OCoum G & K1O (Del) com. .* 4 4%||Florida Power & itt $7 pref.....*| 113 114 ||Kansas Gas & Elec 7% pref..100) 117}4| 120 
6 % preferred incense 100); 75 76%||Florida Telephone... .---- -100} 48 wocoll We Bil immndh coacceus *%| 108 112 
>% preferred. ...........- 100| 62 68 ||Frankfort Kantucky Nat Gas..85| 30 .---||Kansas Power Co 6% pref...... *| 103 1053¢ 
5% conv preferred __..-.. 100} 56%) 5734||Frankf'd & S'thwark—see Phila |R T 7% [iid Miatippcanencs *| 104 107 
Columbus & Southern Ohio Franklin Telegraph (guar) -..100 28 ----||Kansas Power & Light— 
8% As aincaaaeen --- 100 1134 114 |/G By common a pe ito 19h’ 2% ik Selines 6% pack” 199 10334 10336 
preferred B......... ounks Gardace ec t common. —— es pref... 
Commonwealth Edisen 6022238 28%} 28% habe a+ tery Reais 100} 105 109 7% junior preferred.......-. 50) 46 47 
Commonwealth Gas..........- 1} 65c 85c Gary t Hee Gas common. -..-- * 5 534|| Keystone Pub Serv ev $2.80 pr pref..*| 484; 50 
Commonwealth & Sou Corp com * “ Power com........-- ° 3% 3 Telerp » pret. 0 14 nee 
Opional warrants... .....-.-- iss) §$$ “ell 8% preferred... oncomeime: Fay | 52% ||\Key My Elec 7% Silpacene 1 68 = = 
pref 51 51%|| 54% preferred........... 100ir 85 93 5 Wb Peeiccccons 100); 72 74 
Common wealth tel sey 3363 i 20 6 ...-|}Gen Gias & Blec (Del) com A..* +4 4% Soetens atimenincas 100} 51 53 
Commonweal 102% é0am prior preferred. .........- e| 675 mide ede Gas Light........-- 100 6 7 
mmon th W cum conv prefser A....... *| 55 58 || 5% preferred. ............ 100} 22¢@| 23% 
5% % preferred.........-- ~ 106% Pe Be conv pref ser B_......--.-- *| 65 58 ||Lake Superior Dist Power— 
Commonwealth _-,. & Light— Cs a ees | 654 60 5% preferred............- 100} 99%! 100% 
a isso eatiiinemmnine oie 104 mail apr te a eae *| «655 60 fowrence Gas & Biec Oo....... 3% a ae 
eS eeiponne n ----|/Gen italian n Elec Corp— pref....- 
Community Pow & Lt.......- 10 7 8%|| Amer shs for ord stock..| 38 41 Legington _Felep 6% pref....100} 10234; 104 
Community Pub Ser com.....25) 20 21 blic Service Corp— {| | ~~ |[j|, Common... ..........-... * §6=639 41 
Community Water Gerv com-.- || See Investing Com es. Lexington "Wat Serv aa X pref.100) 103 ware 
ihabeneaneo sai 22 nis General Fy Utilcommon......*| 12 13% w Securities Co.....* 5 — 
eqoord Elec Co 6% pref....100) 120 a oe ll” ieee * 75 we i Seieeeoveaeem 100) 85 ones 
ESE Re A *| 42%| 46 Gen Telephone Corp com....--#9 20 20 4||Lone Star Gas Corp...........* 936 st 
Conn Gas Ges 3 & Coke Sec pref... .- > 35 36% $2.50 conv preferred. -.-.-.--- 0 50% 51 “T ‘oeete mting eamepene 1 98 or 
Dt tas sab> oandeon® ° SEL OE fe 
Connecticut Light & Power.....*| 47%| 4934||Gen Telep Tri Corp....-....-- 20 50 ----|]_| 6 PE Panwcegesece 100} 23 2334 
54% preferred .....-.-..-- 100} 117 ----||Gen Wat Gas & Elec com..-...-. 10 10 ew Bridge class A....... 5 45c steed 
Qoameantoun Power.........--25| 42 44 $3 preferred. ._.........-.-- 41 42}4||Lo a Power & Light $6 pf.*| 108 109% 
Connecticut Ry & Lighting. -- 100 MM Georgia Power $6 preferred....*) 106 107 _||Louisv Gas & Elec com cl A. oF ae 18 
Greet sacar) Yy| "3 losemterercen par s| $8 | || $% Beerege cccccco2 ri ee 
sececes 60) ‘ower esac ---- ‘err oe eecececesoo z ---- 
Oons Gas E L & P’ (Balt)-_-.. *| 64% 64 %||\Germantown Pass “soe PhilaRT $e de we nein 00/2 117 ae oi 
44% series B_.....-.- 100} 116 118 |/Gloucester Elec Lt Co.....--- 25, 95 ae Lowell E Electric Light Meet EM sf 53% 55 
a erred series C...... 100} 105 109 ||Gold & Stock Telep (guat)-~~7100 — Luzerne (o Gas & El $6 pref_. 103 pees 
Co of N Y com....*| 22 22\%|lGreen & Coates—See Phila R T) . | ._. jj $7 preferred............-... 107 107 
$5 pref i, Taher pe *| 105%{| 106 |iGreen Mt Pow Cc $6 pref...*| 72)4| 74 Lee Gas & Elec Co__.......- 25| 85%] 87 
Consol Gas scce-50] 34 .---||Greenwich Gas $1.25 pref...-- | 622 25 ||Mackay Companies 4% pref. _ 100 1%) ---- 
Consolidated Gas Utilities com.1 1% 1% Grosnwich Water Sys 6% pf-.100) 93 96 ||Malden Electric Co. ......... 25| 78 82 
Oons Trac of N J—See P 8 Corp erred.....--- *| 102 105 ||Malden & Melrose Gas Lt-__-_- 25 16 20 
Cons Trac (Piseeb) See Phila Co Quit Braves ac ae *| 113 11434] Manchester Gas_----..-.---. s 1 — 
Consumers Gas Sean: we 29 .50 preferred............. *| 109 lll hela, ane inate i00| 12 ibe 
Qvasup ers Gas (Toronto)....100/r 136 137%! Hackensack Water.......---- 25| 30 3034||Manhattan Railway 7% guar 
u.ners Power $5 pref......*| 106 10744 | 7% pref "lane apreepaenaR 25; 32%| 34 fica aa 32 re 
$4.60 preferred... -.......-- *| 102%) 103% _ Bridge common. ....- * 1% 2% Modified 5% guar 
Copinemeat Gas & Electric— Ha mn Gas common ........ 1 2 2% Certificates of deposits... - 184 ---- 
prior preferred _....... Ou} 93%| 94% Harrisburg an ee See Fai 55 65 ||Marcon Int Marine Commun'y— 
en Pass Ry—sce Phila R T % preferred_1 lll =aoe Amer dep rots for ord ene sé) 2 4 
Continental al Telephone 6% % D 74 75 Horteuae mmon...... 50 3% 4 pMerioa @ (OBlo) Water 1% Dest 904 ~--- 
7% preferred.....-..-------- 75 78 ||Hartford avg. Rye Som Light....... 25| 56 58 pref....°| 973s) 99 
Orescent Public Servin’ Com. + 2} 2 2%4||Hartford Gas com........-.- 25| 33 35 eee St Ry(San Francisco) 
Ouban Telep common..-..--- 1 9 11 tiie at coco Oe price preferred... ..__. 100 8% 8% 
% pret A TI 100; - 54% 54 —— Elec Ry com........-- 1 7¢ 15c ||Mass Power & Light Associat'n— 
Cumberland Lp ree TS 1 Sere hos ---100 off 4” Common with warrants... - - ° 19% on” 
‘o ne wer Vann pref_.... DOE ks sesteeocess ° 
ry Light 6% De SEaecce 100 113%| 116% a en ese * 32 35 Memphis Na Ss dbeoae 5 4% 4% 
tite bower & 1 nai ieee 107 110 ‘||Haverhill Elec Co. .........-- 44 46 Metropolitan Edison Co— 
ver 4 wot pref 100 118 aA Light.......-.- 10 ll cum preferred.... ....--- *;| 100 — 
6% pret 116 117 _||Hestonville M & F—See Palast series O.......- | 111%) 114 
Danbury & Bet Bethel G E pf---25 26 28 ke Water Power. ......-.-. 15 16 prior preferred ........... *| 109 110 
Geen how @ Leche -100| 109%| ~----||Houston Natural Gas com....- : 14 14% % prior preferred - - ...---- - *| 112 =s-- 
Osaver Tramway com.....-.-.-. asia Hudson & Manhattan-----.--. 100 % 11 7% eum pref...............- *| Lill! 113 
0 SSE Rea 13 13%4||_ 5% non-cum preferred - __--100 2% 344||Mexican Northern Ry com...100| -.--| 25c 
Derby. Gas & Elec $7 pref... _-- *| 594) 62 ||Hun n Water er 7% pref... 109 103 osea i at Sat 4 7 
Detroit & Oanada Tunnel...... *; 10 12 idaho Power 7% pref.....-- 114 .---||Mexican Utilities 5 ---100) _---- ~ == 
Detroit Edison ._—.....- 100} 110% 113% % ist nvreferred ........... 111% ..--||Michigan Consol Gas. -...-...-. 1 101 103 
Detroit Int'l Bridge com.......- 3% 3%//Tl Comm’ Telep 6% pref...-.-- *| 10034| 10134||Michigan Public Ser vice— 
nD SEE hw odne canckeus 00} 73 75 liinois lowa Power common ..-.* 2% 3 (3° ~ eee 96 ---- 
quesne Light—See Phila Co- % conv preferred....... 314| 32 ||Middlesex Water........----- i coi, ate 
Duquesne Nat Gas common....*| 10c .-..|| Arrears certificates. .-.......- 6 6%%||Middle West Corp com......-. 5 5 ‘4 
eo. nw waeaaaanee ° 7 10 ||{ttinois Power & Light Midland United com......... ° a) 5 
preferred . ie te 2% 2% en 40 42 ible pref A........-. * rt, 5% 
East Coast Public Service v t c_.! 7 8 illuminating Shares class A -_-_. e §6§=665 este IMidhend Util gt 3 lien. .100 4 O18 
East Lt & Pow $6 pref....*| 86 91 ndiana Assoc Telep $6 pref_....° 110 ontie 8% prior lien........-.-.-. 100 4% 5 
— & Fuel Assoc’s sea 334 34% & Michigan —. 110 ba erred oo y oom -19 4 3 
4 or preferred - --..- 100| 52 54 \limaiend General co— Pow & Lt 7% pref 100! 93 97 4 
Eastern Mass St Ry com....100 85c 1.25| 6% preferred..........-.. 110 112 $6 preferred........-..- * 86% 87% 
6% ist ref stamped - --.--- 100} 8034; 8334)|Indiana Hydro Elec ax" pref._1 38 42 ||Mississippi Power $6 pref--....- ° it ts, 82 
6% pref B stock. _........ 100} 12 13 }4|| Indiana Service % pret ..1 100 19 20 ot ccna dane ws *| 89 91 
P+, 2- ust ment stock - 100 2% 2% % preferred. _........--- 19%| 214||Miss & oh pret z é0 73 74 
portation...* 15 18 Indiana Telephone Corp... . 100 39 ----||Mississippi + Hiv 6% pref.1 00) 118% 117 
= Minn Power 6% pref. ..* 1 pau: iagienapens wer & Missouri "row & WD Ln —-- ‘ 1023 103 
East Shore Pub Serv6%%pf100; 95 100 yore TT et cae * §620% 21% palssourt Ps ea 3% 4 
6% preferred_..........-.- 1 91 95 5K%% peolarced SR atidnaeiaeine 100} 111%} 112% a ight & Bow dt Bee Phila. |Co. 
Telep & Teleg.........25 19 22 sdseannli Ry Covt c aah 100 5 7 Monougahela % 
eee a Assoc com.......-. | 25 26 ||Interboro Rapid onongahela alley — 
- aieianinn hgucok wkbe bd 2%6 3 mamon certificates of deposit. 2% 3Kll 7% ey eee 101 cscs 
Blecwric “Bond & Share........- 5 3 3% ||Internat Hydro- BI Syst A_._.- 5 1% 2 ||Monon-West Penn P 87% pref 16; 28 29 
$0 pref awe a iePAeT *| 60%!) 61 Conv pref $3 5° series... _--! ’ 5% 6||Montana Dakota Utilities com 10} 11%) iil 
preferred ........-.-...--.* oA 55 |{Inter-Mountain Telep_-_.....- 10) 36 38 5% preferred. ...........- 100 5, 91 
Electric Ferries a epcmedil 3 internat Ocean Teleg guar). .100 80 ----|| 6% preferred. ............ 109 98 100 
8% preferred ...... paseacall 76 ...-||[nternational Power Co....___- sir 2% _..-||Montana Power 6% pref. ...... 109 110 
8% preferred.............100)} 141 omen lst preferred... ...----...- Ae 86 ontreal L H Cons. ...-. * 16% 17 
Elec Power & Light Oorp.....-. ° 3 3% Internat Power Securities Unite. 1 2 ||Montreal egraph .........-. sees 30 
7 th ci nedbibbewenae *| 30 314|| Lnternational Ry Vy eee  eye™ 4 ||M Tramwayscom.....100)r 49 50% 
dtc Adeebentoneces *| 26 27 «|| Internat f Me (a) ----100 2 ----|}/Mountain Fuel Supply....... 5 ose 
pref series A_...........- *|} il 12 ‘||International ‘lop & Teleg.... 2% 2%%||Mountain States Powercom....*| 14 15 
Optional warrants...........- 1 1% Foreign share ctfs..........- 2% 2%i| 5% preferred.............- 50| 44 46 
El Sees Electric Co (Del)-— International 8 cife Mountain yop Tel & Tel..190) 136 137 
erred es A 7%...-- 100} 103 --..|| See Investing Companies. Narraganset 14% pref....50) 54 55 
El Paso Electric (Texas) — Interstate Natura! Gas_--.----. Ss. = 25 ||Nassau & ey th pref...100) 19 21 
~~ ee *| 104%| 10534||Interstate Power pref $7...... * 2% 3||National City Lines — 12%) 13 
El Paso Nae Gas yauemneeeannes ' 27 28 | a ca eR ° 2% 3 Tt) A. achapednedonceseue 10; 28 28 
a+ htmnonel 110 --..-||In Telephone com.....-.. * §614% 16 $3 conv preferred .........- 41 Fs: 43 
Kliz & Trenton RR com--_---- 57 ....||Iowa Electric Co— National & Elec com.... 10 3 4 
ie min nine 60 65 preferred__........- SO - seas ..--||National er t on 6% 6% 
bethtown Water Oons...1 111 116 || 7% preferred..-..........-. 100| 24 28 $6 preferred _..........--.... 90 91 
——. Ya Ul ceemens 1 195 205 ||Iowa Elec Lt & Rower Co— Nebraska Power 7% ua pref 100) 115 117 
Empire & Bay State Tel (gu) 10U 48 ae 6% preferred A........-..- 100 65 67 6% preferred . eaa---e--100) 111%} 114% 
Empire District Elec Go ot Pe ion 80%} 100 6 pet emi ce bed 100 67 69 Nevade Calif Electric com ...-- 10 4 6 
Empire Gas & Fuel Co % 1 91 93 7 | ae 100 75 77 Preferred - Pe 37 38% 
Preferred 7 %« - <<<. . «20- ti 90 92 lowa wor & Lt 7% Oe... 105 ____|\New Bedford Gas & Edisou Lt. 67 ee 
% preferred ..........- 100 89% 91 Iowa Pub Serv $6 pref. * 102 103%4|| New Eng Gas & Elec Assn— 
6% preferred. .......-.- 100; 89% 91 38 a *| 103 ina $554 ‘erred stamped. .-.-- bd 16% 17% 
Power Corp— — NG a0 hg dace «- *;| 104 _.||New Eng Pow Assn com......- ° 4 5 
See Investing Companies : er Ry 3% 3%|| 6% preferred. ..........-.. 100} 55 57 
E oom TS Serv com. ..-....1 5 - 6 lowa “Southern “Utilitiee— $2 t+. jidubds eoben ad 17% 19 
Seite ° 65% 68 2 SELF 2% 2%\|New najend Pow oe $6 os pret 100 139%| 141% 
% pref (with CEETREEN .... 72 76 || 6% arrear certificates ...... 13 13%|| New England Pub Ser com. ---.. 10c 30c 
ee etek snaeadn 76% 82% 6%% arrear certificates ~~. _100 16 17 $7 sole orate bape tainae : 62 64 
eo nenecocecaaences * 11% 13% 7 re 16 17 7 preferred ................° 7 8 
ae cegeccenuce 52 57 Italian Su wer— preferred ................°* 7% 9% 
1 4 5% See Investing Companies (ss PEE * 61% 64 
fairm't Pk & Hadd Pass Ry—sec| Phila |R T Jamaica Pub Service LOPS ee 13\%4||New England Tel & Tel....- 106} 118 121 
Pall River Klec Light... -.-- -- 5; 658 Gh  Preesas .  cowcccs 100|r _---| 129 New Haven Water...-....----- 50} 75 77 
Fall River Gas Works... .-.-.-.. -25) 20 20% ||Jamaica Water Savply édseavess * §629 32 New Jersey & Lt $6 pref. .*| 111% ae 
Federa! ht & Tr com...... 15 12% 12 pret ser A.........-.. *| 107 109 New J Water thane 103% -o-- 
CE mkidaduwewen ° 95 New M Gas Sn hana a 4 
® Without par value. 4 Called for redemption, see page 110. & Last sale. Nominal. f Canadian price. tNaw atock. <z Ex-dividend. 
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wuotations for all securities are as near as possibie for the day of the menth preceding the date of issue — 
————————————————Sr—CSCSS*=so ’ 

New Orleans Pub. Serv com.... 19%) 2134||¢Philadelphia Rapid Transit..50 4 ; A L. cooorad 26° ai 
7% preferred....-------- w--*} 110 112%3|| 7% preferred_...-.---.---- 3 Southwest Consolidated Corp._.1| 11%] 12 
N Electric Corp com. . 26 27}4|| Citizens ete 70 ~~"7||Southwest Gas (Okla) 7% pref100| 52 pe 

Cea dinanbant i 199 °° Continen Poss y pa) - 3 a South weet | Nat Gas $6 n= 10 Tie ot. 
13 16 Frandf'd & S80 unwark Pass.50| 90 ----ligouthwestesn GA RES uel 
NY ctheltaeeraph Geues)--25| 20, | 25. || Gormantowa Passonger.—-n- Be | 22: |guashenend GEE WERE Beet 100) 107%) 10046 
N Y City Omnibus common... 22%4| 22%4|| Green & Coates Sts (815 pd) 50| 47 ---- *| 99 101 
ta cg a} 102 | tgicl| Begtenville M ~-=-50) 8 | -=-ligew rt cs aa nt of] 3% 
Noe Teotered - --. 2100] 112 | 11435 PhilaCity Pass Ry ($235 pa)-60) 35 | ---- SSUES jas & Blec pref----*| 107, | =2-> 
N Y & Queens El Light & Pow) |. _..-|| Phila Grey's By ($25 pa).260| 20 | ----||$Pringfield Gas Lt Oo. -_---_ m3) OK 
8% ferred. -~=22222--160] 110, | -5-- Philadelphia tion. -----80) 33%) ---- r ee ee al ag 
pref.......---- ' ve Pass a aia coce 
N jomine % pretidu| 6753 70's|| 2a & 3a Sue Ry guar -——--- 60] 60 | -...|/Standard Gas & Kies eee "| 14% 
N Y State El & Gas 534 % pid-100 106 13th & 15th Sts Ry----50) 60 ae cum preferred_-.---------* 3 3 
N Y Water Serv 6% pref...-1 364 37% Union Pass ($30 )-..-50 42 iets. cum in cncnévencititie * 11% 12 
Huds .n Power......-1 3 Union Tractioa fat pd)-50) 3) ----Iigtandard & Lt com -1 As 
Ist pref $5 series.....-----100) 70 | 71 West Phila Pass guar—.---- 608 | 27270 GREE Miroenncpuschgeaacce * Ne 
% series....-- ouaill 60 --7- Paila Suburban Was "6% pti 0 = se: Preferred «<= =< - 5-28 19 21 
eee 138 4 la ansporta oce 
Case B eptton warrante.--=- 97’*| 102|| ppparticlbating preferred - 20, 298) 2% Superior Water Light & Powor—, “ 
Norristown Water Oo--...---- Traction—See ‘ 3: % preferred an gtnameee =s-- 
seth enter Ag 15%| 15%)||Philippine Long Dist Tel ----- 100} 27 33 hae 
Nee oretared eeries..0-.--- S}s] 6% Pittsburgh Suburban tone ond gwies Amer Elec 5% pref.500 Fos! 1, | © 
BQH pretecres essaer 0) | 5943, $5.50, praterrod,--=-------100) 109 | 5j artis bes) 
erred ee Te ee ta 15% 7 a Elec Pow 6% pret 160 oer ae 5% conv preferred .-100) 105 =s-- 
North Amer Utility Securities - .- 7% Dior ‘erred.......- 100; ---- 2 ix Lies Co............... | 23%) 25 
North ton Ltg Prop com... 40 ----||Pordland Gas & Coke 7% pref 19 : 50 7 preferred ee, 60} 114 arde 
pe a ere rll eterna igri eee 
North Texas (Oo (Belh--——--10) 1361 15“ [pear I$ ag stack ---- 100] 78 | 79. |[AetRe Haute Ble 8% pref----100 qi 
ered sci wav= | °! | % |[Pogtal Telegraph System com.-]) 26) S05 ||Reras lec Rervice 4A neat. «| 10$%) 104% 
WE |. ocaceece 104 | 106% || Potomac Kdkeon Go 8% pret. 100 Al Wiiecas Ges, Uth comet ca] -sol SES 
7 erred... ----.----- ill | 11349]| | 7% preferred ...---.--.--- 100 Texas Hydro Electric$3.50pref-*| 2/3) 4 
preferred .-.-.------ 101 | 102% Povomac Elec Pow 6% pref...100 Texas Power x eb % es % 
Northern civerties --+=+""2 ----|| 546% preferred......--.-100; 4109 | 410 || 7¢ preferred ............. 
orthern N Y Util7% oref_-- 98 = =*"Hpottevine Water Osc, -...2-.- oxan . 1 ao ee | 1 11 
rere Meer (ela An..38) 8%] 8k ie Corp of Canada com... ba * ‘- 7% pret---100) }3273| id% 
¥ proferred.------=---~ 7834) 81 First preferred.....-------607 90 | $3, llnnird Avenue Ry ON Y)---—-i0 333] 854 
Mini ) $5 series c cum pref... 1 133 114 oe ae & W. Ith Ste Phitis 3 41 
Northwe nag era % pret.--100, 50 Public ve ome nt 835 peat --150 Water ets aie 112%| 114 
Norah West Went % pee te 100 11% 12 56 Public Ser of ¢ -190 6% preferred... gates 107 107 
‘western Pub Serv 6% pref-100| 9134] 93 5 Osea reas preterred - - - «poem nae 
ei = Gare © abe 9733 gl ~. Ber of td $7 Briar bra-* Twin Clty Rap Transit Calinn)=-® 5109 mt “i 
‘A NJ Utilities $3 pref... - 24 ----\|Publie Serv Co of N H $6 pref-.*/z 1053s} 108 | 9,47 preferred.--_-----.- - 100 
Lt A -— shane 2%| -3 | preferred..----..-------- be oedema meet 116% 
Obie icin Water ---- ine 109 Public Service Carp of BS J.-----7) panera papenenst, R 1 
Feria Hoss] 16} 7 Prefered -onnn==-- 498 Ogee Soe BIER C008...----- 50| 12%3) 13 
10 6% pref......-.- preferred. .....-..---- mn Pass—See Phiia RT 
Of rs eae pret-189 Rit 10434 ett aoa a 3-160 Union S¢ ty (New Bedford toed 2 td Gide 
% preferred ..... 77722100} 108%] 110% d Transit St Ry Co__-100 Corp 1 1 
1 2 + — heehee Go| i13se| ies Publte Serv of © 6 ~2100 "eg cum ee aoneeseeenr: er)? 2b i 
Ohio Holding com.....- 46 ---- preterred.-......--.--- 100} 111. | 11146]| Warrants_....._...........- 433 
Sedciinetineaniie 56 | ----lleublic'Sorv Bl & G $5 pret.---- United Gas & Electric (Conn) 
i ih ceinianneogensetan 214 <=-- Pr & Lt $6 pref. .-- 7 ee a 81%) 82% 
rte iets P ---100| 10534} 107 of Sat nG & EB 6% pf 100 ting pref........... 110 
Okia Nat Gas Corp com......- ie ts pid ‘Transit’ Ry Ps Gor "Pfinom-voting pref--~~--~---—* my A 
= 113%] 11436 Ht bhai Electric Pow— my |. nantemepeessnee wi) 441 
a Bridge Oo 4% pref... 50c | ...-||Rnode' Isid id Pub Serv $2 $2 pref 2734 Vuited ft Doct New & Haven--.-s 5 
one uff 8t Hy Co OTN ehcp a heat ee eS foe S.,-------¢ ‘ 
5% preferred.......------ 109 ais 2 BS Ave Fyse O00 wate af, “ ll 8 2, cum, Ist Poteme reteset 33 33 
Corp mmon......- = oO Gas vt c..-.-. Ligh pref 
8% conv preferred A ageunt i600} 97 98 || Riverside Traction i sccaceud 50) 30 ---- 056% i—_- --- 190 85 8634 
Vregon Wash Water pref-. ‘| 92 96 Preferred. ......-.....---- 50; 55 ----|]| 7% Op rnc ene 100} 90 92 
tawa Light Heat & Power....*/r --.-| 9 ester & El U Service Corp-----1 1 1% 
noe cocgegunegece 100jr -.--| 99 6% preferred series O....-100) 103 05 |iUnited Pub tilcom A.........*| 30c 50c 
Pacific & Atlantic Te! (gu)--.-25 l 19 6% preferred series D....- 100} 103 105% lass B common “1 \ 40c 
ig ye yy nrc $5] 333 34’ “IlRochener Tele 504 beat..2210u] 114. | 702__|] $3-75 preferred....---------%| 3378) 3% 
ecocceece= ester cose eocse 
Ist preferred a (544) = G5 coceces 25 28% 306 | Rochester Zraaal “? ik COmMMOD. ° aif 1 %4||United q Uellity Oo common, ---i9 “A 7 
-<<<*« | Y8O7Q $8478 |ROocKiand Light & Prower..... 7 s 
eferred eT ie pet sae] 102%, 108 St Joseph R Lt & Prb% pt--100) 89°] 91 Oe ogee & aaht 0 pret ----23, os | 78 
ecce t Jose ace eoce 
gl 5 salads *| 79 8034 |St Loule County Water pret. 100 108 | ===> mioiee t) - gree Ps 
Public Service— St Louis Public Serv class A... 1 1% Vettes hoes # Bond Oorp- Oorp 8 9 
ag F eeprengnennen a a7") a8 s o% E ew .1001 113 | 15 1 eee — 115 | 115% 
st preferred.............-.*| if | 18 || 69% preferred............. 
Pacific Telep & Teleg------- 100} 117 | 120 ||San Diego Gas & Elec Go com_.10| 13 13 Serv 7% pref.__10 
1 Qn ebenmen 100] 150 | 1si3||°*So, wooed ee om --20] base] | 2830|| eee bub Serv 7% pref.-100 69 85 | 87 
Panhandie Eastern Pipe Line 34% 36% Savannah Elec & Power Co— son O7 Ww. n (OD O) cus 21% 93 
scos Valley Pow & Licom..--*| _. 2 6 referred. -.-------- 105 ~---l| 4% % conv pret aa... 
Penlogular Telephone Oo com-;*| §3)i] 33 || 70 Bronwred.---2--2a2-2- 190) 108 | 22c-liwast Gas keer a --—1s nh | eck 
EE my y Ry ee 2 peeferred.....2.......100) 123 -2- Tee OS) Sy SM om.--- 1 lis | iis 
sinheneededuse : ae 1 Scranton Slecerie pref.......*/ 116 weal HB = no nnn aS is I8 
penrinat pec Ta pred 100 15 17 Water Service 6% pref------- 93%] 96 Wost ashington W yi erhainalaan =; 1 134 
as & Elec Op - pret -t bs 38 ||Scranton Transit common.....- l5e¢ | --., West Penn Elec Oo class A...- 103 108 
oe ie Gas eeecceeen= | 78; . 7Bii ¢% Cum preterred......... 
Se aia nniietiasdie _ 10088 11088 lst preferred. ......... 100 128 13% wit Se ea ene=ooo= 100 18 1 i 
ania wewe- | 2£VN973| L179] 2G OO PPreIerred......-<«<««<«<« Penn com 
eee ber ri prefs] 111° | 113 '||Seoond Ave RE Oop GN ¥)-— | 5 46 = eeeeeners 112| 114 
evecdenosennses T 
eran *| 104 | 106 |/Shasta Water Co..-.....-.--.- 7 8 , 0 103 
pt Yo a ig all Na Maree igersee ems 108) it 
a oe coved t el com.... ce 
preferred ........-.-- 5734) 58}4||Sierra Elec 6 ~----100} 115 x BRP abo eens 27 27 
rennaylvania Water & Power... 534| 5439!/Sierra Pacific iow basa... 1B 1984 214|| Western Tee noses ed 27% 355 
niece Dias t $4 114 ----||_ Pr nimineensen Lie Western N Y Water pref 14 17 
peooles es Gas el Corp...-.-- 30 ..--||Sioux City Gas & Electric... 1334| _1434)|Western Pub Serv $1.50 pref___- 18 20 
esc Le *3 (Ohic)_-... 10¢ 40%! 41 pref eabtdengocat 100} 10134] 103° ||Western Union Telegrapn.. 10 20%| 20% 
Peoples Light & Power Oo A... 1 1) 50 gouth B ay Consol Wat ie 100 8 54 w Water pref__.._. i 83 
(Common pocecocssees na Gas a ---.|| Wheeling Rr as minpenie 
‘y SUeRTN ess 23 23 ion th Carolina Po pref..* <aiae pref 
Pa -- Water & Gas $6 ef..100} 92 s. Sonto Pittsburgh Water vite wil -4-) a you 1033 pall 
Peoria Water Works -100} 104 oo--]] 44% proferred........... 100} 110 113 Winal Bleo clacs ie Se 1.00 
Sead Pass—See RT Southeastern Telephone com...*| 12 14% lass B sstadnpdiibilieson aw esiieniiiel r 75c 1.00 
Co com.......-.. | 541 6 6% preferred_.-.__......- -35| 22 24 || Preferred. ------------- sooo" i0ojr 4%) ---- 
— ee On) epee *| 75 77 4||Southern & Atlantic Teleg (gu)-25| 16 19 ectric Po 
cum preferred. ......-... 50} 41 43 ||South Oalif Edison paw 25%| 26 8% it yt. 97 series)-...-100 112 — 
SEE Eng nencontetéunse *| 80 83 % preferred series O..... 25) 29 29 CN aii ntsk chariots 8 8 
heny Traction .-...... 50 1 erred series B....... 25; 29 30 4% % preferred___.......- ido 9934; 100 
Traction. --....... 1 3% nal preferred....... — i380 45 ||Wisc Gas & Elec 444% 18 103 104 
ted Trac pref..--- _...||/Southern Calif Gas Go— Wise Hydro-Elec 5o*, -100| _37 40 
Duguenne Light 5% 5 6% ley peat 100 et 117 eferred series A... ...- 33 33 bh £100; 102 103 
al... % 6% cum vreferred_._._...-- 32 34 Us 8 3 - z 10954 11053 
st R ae $$ 24° eee Canada Pou Seneca 14 * va jer Oorp 7% pt A — 
Phila & y—See Phila R T Southern Col Pow com A.....35)" sad 7 ie Sree tans Fa eee Boum 
Phila & Graye—See RT Preferred... ..-.......-.. 62 67 LE. * nlp MR pete j 5s eel a’ 
ae preferred. poten, Mc 11048 me ply ee Aly Soo oy ‘Ras OO Hs 
wee seecesceescos . cum eeceoee eececcesss 
Phila Elec Pewer 8% pref.-_... 25) 30 30 14||Southern free Ges ponwoet Of Re 14 es Bo A A eee : 18 i} 
Southern Eng heat 57 | 159 |/Yerk (Pa) Railways pref...... 
| York Water Co 28 31 
* Witheut par value. { Trading discontinued in these issues, and while saleable, the would Phila, Trans, Corp. preferred stock 
and the counsel. 3-6% bends as shewn in the zation plas. a Oalied for redemption, ese bage lio.” eie-rights. 7 ¥ist price. & Last sale 


n Nemina!. rf Price. tNew steck. z Ex-dividend. 











Under the wean “Industrial and Miscellaneous Securities” we include all issues which do not a ppear 
under the previous three headings, namely “Railroads” ‘Investing Companies” and “Public Utilities.” > the 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 
‘*Industrial and Miscellaneous.” 

NOTICE—All bond prices are “and interest” except where marked “f" 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


and income and defaulted bonds 
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Bonds Bia | Ask Bonds Bid | Ask | Bonds Bid | Ask 
Bethlehem Steel \|Colonial 8 8 Co, Ltd— 

MIS TEM a NONDS Serial debentures (Concl.ded)— | | Gen mtge 6s w's 1954___-. &J} 65 cose 
Abitibi Power & Paper— 2.15% due Mar 1 1947..... 100% 5 sri Colo Fuei & tron sf 6s 1943 F&A} 105%) 106% 
ist M 53 ser A......- J&DiS 45344) 46% 2.30% due Mar | 1948.....| 100 ||, 4ncome 5s LL, eee re Se Pe An aan Aue 78 82 

of deposit...... if 43 45 2.45 due Mar I 1949 Radial 101 Columbia 
Acadia 8 Ref 4s 1955. A&Ol 67 69 2.60% due Mar | 1950__--- 101 iol ||. Income deb 2s Oct 1950_..-.... a 73 dine 
General 6s 1954__...- &O 16} 69%] 71 + ||/Blaw-Knox Ogemite fiver Seuibe 
Adams E lst mortgage 34s 1950....F&A| 100 100% Post ctbihdhaded 100 aoe 
See Investing co Blethen (Seattle) — a ine April 1967........ —, 51 wece 
Oo Ge 1944......-..- 95 a Se Sad ee TE JaJ; 103 ----||/Commercial Mackay Oorp—See 
Agar 1 & Prov 58 1945.J&D} 62 .---||B Lumber M Public Utility Bon 
Times-i’ress lst 6s ‘45 A& 100 oneal Mit DS cneennoee &A| 76 81 |)Connor Lumb & Land 6s ‘41 vu tN} 70 site 
————— ee _ y 7 | syill toc bigecr Ine sen lo | maz: 
6s without stock 1953....J&Dif 36 39 |/Boston Wharf lot 40 1041 ~~ A&O} 100 -<-- Consolidated ted Gement © CaP 
Albany Perf Wrap Vor Bowater's Newto Pulp & UOum tac 6s 1950.2... 2. 98%| 99% 
lst Re coll tr 60 194 ot nfl A&O 46 60 Paper Mills Ist 44s "08...983 67 70 Cum ine 6% notes 103072 FRA 85 ciaide 
eT gmnpaletied eee, 2S ot DS pe 16a 8 a $0 83 || "de noves 1050 3&3} 100 | 101 
omen csccesesesesse-s ==-- weer 8 a ‘ ssas0 ong 
Alberts Pacific Grain 68 1946 J&3; 66 674% a 6s 6 SRD 34 36 |/Consol Indus (Til) 5s 1958""M& 98 ae 
me Al M&N| 69 70% Brisa Columbi Pal oe ~ "t Gonsol Pavar Ouey Bi sau! JED "4088 104% 
iv ser A 1¥45....- ° umbia Pa s 
Allendale Corp 4s 1943_---- pom A GE Rhee ee * matt ie Mew], 63 | $6 |[Qoasol | Prees 6340 1949. -¥&D| 69° | 71 
ed st's Corp deb 44s 50.A& ----| ----|| Gensf 7s 1950 . 68 7 Couso! Tactile ist 48 1941 -J&D 8 9 
ture 4s SE ieee F 103% 104 Serv 1 5 4 +46. Map), 38 4 cates of deposit. .-__- a 9 
sf deb 4s '52_M 06 107 4||Brown Coal Ind 6 53. J 19 -=->|| Oum conv inc 5s 1953.... M&N 18 
pine Montan Steel Corp— Brown Co Ist “pas. ig 16.---A80 OU 42%) 44% lida ted uses Tno— Inc— 
ist ef 7s 1955....-..---- 105'%| ----|] ist 5 s 1950 se aif 40 41 lgt non-cum inc 6s 1947___J&J te ate 
Amer Airlines deb 444s 1941.J&J|} 392 ----|| Bruck Led 9 iss 45. er 67 70 Cogeantios 4 Coal Oo— 
Amer Dept St’s (Pa) 48 '48..J&DIif 46 50 || Bryant 6s A1942__.._M 99 102 Sink fu o {tly 1 ga 1959-383 76 77% 
atts etna: 50 | 55 || tet 6s caries B 1048... 9934| 102 956--J&J] 7654) 78 
Amer Dept Be’ ‘s (Dei) 6s °47_J&D\S 49 oa B Gen Leundr 6s “(3a 33 38 a a 1806 
Conv deb 58 1949...--. M&N/| 102 103 4 aanineed E tol 41.--M&N 101 .---||/Cont’l Invest aia 3-58'53.| 99 b> Crane 
A in Corp— 4% notes ser F 1946...-_M&N| 101 cece Invest vest Deb Oorp 4-68 °53..| 64 ae 
See In Oo es Burmeister & Wain (Copenhagen) Continental Oil— 
Amer La France & te— 15-yr s f extl 6s 1940...._. &sf 15 ~---|| Conv deb 2%s 1948.._.. J&D| 105 105% 
544% notes 1956........ & 63 64 |/Burns Bros deb 5e A 1961__M& 30 32 ||Continental Roll & Sveel Fdy— 
Am & Stone 548 '51--- 102%} 103%|| Burns & Co ists f 5s 1958 J 37 33)4|| Ist M conv s f 6s 1950 J&D} 103 103% 
Am Mach & Metals 4s 1943-.J& 71 73 ||/Bush Term ist 4s 1952_..-.- Aco} 6644) 70 ||Coplay Cement Mfg 6s ° A&O| 92 pees 
Nat Ohio) — Cons g 5s Jan 1955.___- ~I&J| 43 45 ||Cosden Petroleum con + 5047 J&si| 54%| 56% 
xtended 6s stpd 1943....J&Jif 35 40 Bidg ist 5s stamped 1960 ano 714| 73 ||Cosgrove Meehan (oal 6%s1945.1f 5 6 
1951... a) .---||Byers Machine 3-6s__.....- 40 ----||Orane Oo 2}488 f debs 1950.A&O/ 100%| 101 
Am Tobacco deb 4s 1951....F&A| 117 ----||Byrndum Corp ext to Jan 1 £1942 102 ..--||Oredit Foncier 
Debenture 6s 1944... 118 oan Calaveras Timber ist 1st 6s "38. f 24 27 Oi edcesttocasdapcecsess M&s| 60 62 
T ers Inc— t Service—See feventng 
‘Cont £ deb 24-58 195 --<4& 105 108 «iat Hien ooo a 1958 Pikes ee J&D| 2634) 27}4||\Crowley Milner 5s 1946. M&N| 75 78 
ire Fabrics lst 7a '42_._M cocall OS an 40.J&I| _30 Crucible Steel Sie ate 955 ise 96 97 
riting Paper Galif Group, Corp 548 19 956 M&N| 102 ----|/Ouban Tobacco 44-2 54 59 
v 68 1961..... ---Ann Aprif 74% oan Oudahy rst deb te Bisa see 101 102 
Holden & Om “of deposit.1942 9%| «~---| Convas f deb 4s tee a aaa 96 97 
m ine Jan 1 -_M&Sf 70 odeil Ongar Transpo tation Oo 101% ares Pe 055..A& 96 96 
Sink fund dep 4348 1980 .-A&O 103%| 104 || gauip tre trust 4s tol 1001-83} 9% | 2--|| Gortite Gs May 1 194s........|7 104 |  ---- 
hilean Cops NI trate— Canada Poread 6 vomeeyt &A| 87 69 Certifs 5s May ' 1945....... -\f 103 adick 
ea sf inc Gap os: 1967... -S&J 32 33% ||Can Gementist £48064" MS Sw 59 72 Gare May ! 1946....---- 99 eo cn 
vii ce eec2e Ocerti eecsee ece -<<« 
ist st (San a Fran) 1942 J&D| 98 oo--]] 38 1 7 le ear &D| 67 ---«|| Oertifs 5¢ May 1948- > 2-2-2 97 2 
Miia 6 fale: os Ang) 1942-.J&D| 9834] ----||_ 448 1992 -———-=22-2oo- 3&D| 70 | ----/| Qoreite Se May 1 1949-22222-- I 96 | 22:2 
a ar 4 —- “<<< 
a deb 8s ace StH 103) 11 13 lst & gen 5s ESTED Jas} 65%) 67 ||Davidson Biscuit 5340 A ‘45 4x6 a 102% odes 
A- Yes Realiszation— Canadian Bakeries 638 45. Mae 67 69 || Davidson-Boutell 5s 1946_._J& nde 
SB nn=s ther mene 29 30% Canadian Oaanere L. its. iM&N| 67 69 Oe Sescrenea Cod Oorp— ‘a of my 
ware an ao ona. a —_ .--Ann ooo 
“Tse 'M 0 t 4s ser B 1955. F&A! 105 10536 ist M 6s los oe aI _ J&3| 86 87 ||Deep Rock Oil 7s tig stmp | Mes Sif 51%| 54% 
ist m series O 1957..J&J| 106 106 %||Oan Locomotive 6s July 1953-...| 57 59 || Deerfield Glassine Ist 5¢ Mar '50.\f 47 éhen 
Arnold Print Works— Oanadian National Steamship— ance Paper 6s 1939..... jan 48 Summ 
let be Feb 1 952........A&0| 79 80 BT sar 5s 1955 ..--M¢ 94}4, 9534||Delaware F 
Corp 3-58 Dec 1°53} 99 ----|/Oan Pow & Pap Inv 58 1958_F&A! 51 53 2nd ah 4 Mar 1946.......} 30 coco 
a Dob ey tet 4-68 Dec 1°53.) 50 .---||Oanadian Vickers 63s Aug 1 1947.| 36 38 me tx SF A es & Fuel— 
ted M 3-68 Dec 1°53) 51 bean a Syeee weer ecesgeece en 86 cece 
Atlanta cause Oum inc 7s 1941..-..... Faas 3 4 Detroit G Garages 5}s0 Mar a alt 57 ---- 
st lien 4s 1952..._....._.- 85 87 ||Oarrier Corp conv 414s 1948 aay | 90%] 923%4|)Detroit H m Ist 6e° Sir 16 ‘acnies 
Atlantic Oo Ist aris ids 3eD| 96 | 98 Cart Marble Oorp— Detroit Times 68 1041 to “as? 100 | 222 
Atl a a W 3— 6s o *942).., ROS Mss 3 ----}|Deutsche Rentenban 
Coll tr g 5s Jan 1 1959....J&J} 82 84 ist +5 income 5s Apr 1951... -.- 10 oese Farm Lo af Gs Oct 15°60 A&Ol 20 abe 
Atlantic Ice Mfg 6s 1945... F& 35 40 ||Oassco Corp in: 68 1949....M& 35 ---- Series Olay Mite Oo 17 adee 
Atlan 3s debs 1 95s. -M&S| 10444] 10534||Celanese Corp of America— Dickey (W 5) Oia 
Atl Rof lee sf 4s 1951_.M& 69 ----|| 3s debentures 1955......- F& 97%} 98 Oum inc fe fe ox-stk ov Ce~ 19 104 106 
Atias imperiai Diesel Eagine— Oelote << Dickinson cub "t) 1b't) 6358 1935_J& f 10 ooce 
a 6% conv y notes 1046-5 sal, 192 103 " Dedea pare 4 swwi047 F&xA| 92%) 93. ||/Dis arehouse— a 
tlas Pi peli or = entral Coal & Ooke— £#i#(|, ., | fh 88 £9900... 0 enone sce 
Gen conv 6s 1950...._.- M&NS 3 6 Non-cum inc 4s B geese f 61 ----||Dom Coa! ibibieis A ‘62.A& 70 72 
hahure Latomeniie-. || Centra Foundry Oo— Serial 3 y_.A&O} 669 71% 
Conv deb 4%s 1939...._. Tasif 51 ----|| Gen mtge 5s 1 a 90 95 ||Dominion Steel & Coal 6s 1955.) 71 7 
A ‘BP sons boa waTdED ior | 10377 anni tyes fe oxt | 016M A eee we hy 41081. Oat 68%| 70 
Ww tra n con® s = 
Without w arranté......... es a 103 Seanel Ry Term & Oold Storage Dom Woden 4,}95 68 '53.J&J| 62 64 
Baldwin Lecometive Works — 6s 19 1932. ’ Heow Bide 16% -A& 12 ==-< Donnacona tap pat he 18 -- * 50%) 52 
ie & 950...........M&sif 114 114% ||Oertain 5 is 048 Mas}. 87%| 88 10-76 aii) ne 52 54 
Balt m ket 681942..P&A) 65 ----||Oespedes Sugar rey Ms 1936 on ore 4 5 w Ok 2%s debs '50 M&S} 102%! 103% 
Baragua Sugar Hstaves— Ohampion Pap Corp Gs 4 5__ F&A} 100 102 Serial omifoal 2i¢a d 
Oum inc deb 6s 1947..... J& 49 51 Conmoten © Pap2r & Fibre Co 35% Sapt 1 1941......... 100 aéae 
Barber & 4s 1945... - J&D) 95 100 4386 f deb '50('35 issue). Mas 105 106% 0:83 Sept 1 1942_-.-. 2. 00 ware 
Bates Vaive Bag 6s 1942....F&a/ 100 coos & satan. 50 8 lesue) -M M&g/ 103 104 0.90% Sept 1 1943......... 00 amee 
Creek Sanitarium— Ohateaugay Ore & [ron— 1.15% Sept 1 1944._.......] 100 gibut 
let sf 4448 A 1954__.____- J&J| 42 44 See nds. 1.40% Sept 1 1945__2-_- ---| 100 wine 
Baush Tool ext 58°41.M&Sif 75 85 Bros 5s ex-w 1937.-M&N'/ 15 one 1.60% Sept 1 1946......... 100 sidinds 
Bayway Terminal 2nd inc 68'57..|f 28 31 | with stock 1937-....-- &N/f 15 ---- 1.75% Sept 1 1947_........) 100 ---- 
Beaver Milis ist 58 1950..... &J; 20 25 Daily News— 1.90% Sept 1 1948__...__. -| 101 perveng 
Bedford Pulp & Paper 6148 1942-| 99 ---«|| 3%s8 f debs 1950....---.A&O| 10534] 106% 2.00% Sept 1 1949__.--- 01 hie 
Beech Creek O & O 58 1944..3&D} 95 -_--|!Ohie Grain Corp 3-58 1952.-A&0\ 39 sain 2.05% Sept 1 1950....-.--- 01 ba a 
Bendix Home Appliances— Chic Molded Prod 58 5s 1949.A&O} 92 95 ||Dryden poe Se 1949...... F&A; 65 68 
5% conv debs 1944...... 93 95 |iOni go Produce District Dufferin Paving & Sto 
Betniehom Fdy & Ma §s°44.A&0| 92 95 m ine 5s (w-s) '48..F&A| 116 -<-«|| Deb 5s series A 1955_.....- Jan} 28 29% 
Bethienem Steel Co— Hontes k Yards bs 1961_A&O 103 104 "||Du Mont (Allen B) La 
Purch money 6s 1998...Q-Feb| 15044] 15344||Onilds Oe eb 5s 1943_.._.. A&O| 29 29% || 234-58 _1949.._......... Nif 45 52 
ethiehem Steel Ohilean Nitrate & line ) Dorkam Duplex Rasor 6s 1955... » 
“UB yr 8 fcony 3360 ebs "52 A&O} 105 106 Corp inc 1968...... -—J&D} 57 60 & Ohem— 
mige 3 4s ser F i950 Jey 104 105 t 5s 52-A&N 74 78 mi mieeriie 9. 9-7 ss 104 106 
te 4 3 ser G 1960_. 7 101 101 ty Ice Kansas) 6s 1 aes 45 50 sf Toit 84% noe 
Cone mige 3 4s ser H '65..F&A 104 110 Sa Eastern Car Co ay (a 9s 1952.J&J| 73 76 
ures— Bada: 7e 19053..-.....F&A 3 ----|| Eastern siesta 87 
. due Mar 1 1941...../ 100 .---||Cleve Tractor conv 5s 1945_ Men 9144] 92}4||Bastern 1”, 1949__..M&N/| 56 oe 
: due Mar 1 194: 100 ----|/Olimax E Ge 1946. A. --->||Eastern Mfg 7s eer A 1938_.J&D\f 105 ps a 
5% due Mar 1 1943....-| 100 - 222 }Golonial ---M&Sf % 
a due Mar 1 194 100 oul 
‘7 due Mar 1 1 100 aikaets 
.00% due Mar 1 1 100 pyors: 
..@ Oalledjfor redemption, see page 110. b Basis, f This price includes accrued interest. & Last sale. n Nominal, r Oanadian price 
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, o nd ineome and defaulted bond 
NOTICE—All bond prices are “and interest cuesee wheve eased “T & as the & = s 






















































































for all securities are as near as for ciosing of the 
Bonds Bia | Ast || Bonds pia | Ast | Bonds | Bia | Ask 
Racing Asan 98 100 [idome (Portiand. Ore)— Manhattan Refrig 5448 1941.J&J| 96 98 
Eston Ps det 5 = Leas aN 85 cecncae oar 3 be senenee-A&O}] 26 29 yokes Min & ne 
‘Auto-Lite Ke 50.J&D 15} 101%) 101K)8 & 8 without warrants 1941_M&Nif 22 35 
Se 1951......... 75 erce ) 1st 78 1946...-.- M&Ny 19 paieis Maple lot sfulas— 
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1:55% Jan. 1 1948.--..--- 99 ~---||Seattle Times, eb err ae 100 Sel Grain & Eleva 
1.65% July 1 1948...... - 99 ahi Deb 4s 1948.-....-.---.. 99 coon lst 8 f 5}4e ser A 1951-_--- 69 71 
1.70% Jan. 1 1949.......- 99 ..--||Securities Accep tance Corp— Tietz ( nard) 7 Ws x-w "46_J&J 22 31 
1.75% July 1 1949...._._. 99%| || See Investing cnet es. Tilden Lumb & Mills6s'46M&8\f 634 “aso 
1.80% Jan. 1 1950.....-_. 99 ....||Seneca Co 1933_J&J\f 4% .-.-||/Tivoli cony 568 1947 J&D; --.-| 80 
1.85% July 1 1950.._....- 99 ....||Shaffer ooo- ages 2 50 Tomahawk Pa 
1.90% Jan. 1 1951..-__--_- 99 ....||Shaker Co inc 7s ise SD hhawe M&NIf 27 mas ao Oe eee | RS. £a0 100 Recs 
Phoenix {ron Ist af 6s 1946_M&N/| 102 aku ~e Union Oil Corp— Tim et 38 1944...J&D| 98 ose 
Phoenix Silk Mfg = 1943 ___ = sf 3 Ibs 1964.........- J&I| 96% 97 Uchi Gold Sines lst 681941 J&D) 57 ‘snee 
Pick ering yh I 1952. Nif 29 31 Bis 8 f s f debs 1961-J15&J| 97%) 97%||Ulen & 
Pine Hil Callierice tt lst 68 42 J AS Sf %& 1% Zope 23 Conv ‘4th stamp 3 Bd FP&Alf 7h 8% 
Pitteb  Srewina | Gs Feb wad ‘49-3 109 ded 0. ba i Jan. 15, 1942...... 99%| 100%||Unified Deben Corp 3-66 1955.../ 60 Fudan 
banner 99 100 Unien Ot] Co of Catioenia=— 
miuge conv 4 $45 105 ae 104 = ae 00% Jan. 15, 1944-277 2- 99 100 6s May | 1942 ser A___.- Fas 106 34 111 
und i 25% Jan. 15, 1945.-___- 99 100 1959....... 102 103 
bbteeheetpanoccce 108 outa union Rock Ist 68s f iea7 es f 14 15 
nited yy Co 
Tet sf5sser A 66 68 
United Biscuit deb Sige *65_ ES 106%} 107 
1 ‘ 
¢ Chase National Bank announced on Dec. 31 a distribution at pe B reve of $77.50 on each original $1,000 : Ben ncipal amount of Geponberes: 75.98 on 
account of principle and $i a. on account of interest. Previously 5% on July 7, 1939, and 54% om pt. 25, 1939. a Called for redemption; 
see pages 110. 0 Basis, f This price includes acerued in . yh nyt n Nominal, r Canadian pri 
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INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE—AIl bond prices are “and interest” except where marked ‘f' and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the montb preceding the date of issue 











































































































































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
ooo Comesey a Wilson (W P) inc 6 61945.M&N; 70 75 
La wisest FEA St | 8S. IIvercienee = 5 : 5 ives *° 88 mas! 100% 
ne tes 's [See area iemieias 
oe. sau . S6 845% a Uerdificates of aor 085." IKI i 9% eee ae iy & Consens 6s "38_A&O0\f 82 =e 
Bloc Coal Cos 8 6. .---|| Vicana pare ther Sherman 
ies ter % victor Dus Fuel 1 ist wf 8 a a We ae Yan 30 33 E 6819623_..M&N| 81 84 
none pe Nl &J 64 66 98 ~maiee Wood & Bugis cof 74 *39_.M&Nif 60 —. 
ie ceries B. 1646 a aaianatin Nir 9934] 100 Vigginia He Tors ae Woods Bros 1937..A&0\7 68 a 
nited Industrial 1st 681945.J&D'f 22 . mtge 114/48 ser A 1979 pacek SB ..--||}Woods Mfg Co Lid ist 3sto41J&Jir 99 100 
Deb 6 4s 1941_____...-- &Nif 22 30 Cum incls-4s ser B 1979--.__-- 5 -.--|| 3s Al 7 --- &Jir 99 100 
0 8 Fin @581944..... J&Jif 5 ..--|}Va tron (oal & Coke 5s “49.M&8 57 4s series A 1 | See &Jir 99 100 
United States ulcanite 4\s tt =e &Jir 88 92 
conv debs f 58 1946._.._. F&A) 8334) 86 let 7%s 1943....--..- N; 80 ee & Ti Print— 
ted States rp— abasso Cot’n 4s-44s °51__F 66 5G Ee Biichectécadssdba-endé J 95 a. 
debent Walker Coal & Ice 6s 1945..M&8/} 70 ye Am Mach 3-6\s 44-A& SS tied 
80 due May 1 1941-...-.- 99%| 100%||Waiker (Hiram)-G & W— York Ice Mach 6s 1947.__-.-.-. 101%} 102% 
§ dus Nov 1 1941...... 99%} 100% Deb , £5 103 104 benture 6s 1943......- aED 98 i> « 
-75% due May 1 1942.....-. 100 ...--||/ Waltham pee & OFE Op ot J&D| 103 ..--||/ Youngstown Sheet & Tu 
87 due Nov 1 1942...... 100 ...-|| Walton Lumber ist 6 ss *4 lanif 25 Lp v 4s debs 1948... _-.-.- &S;} 102%) 102 
00% due May 1 1943...-..- 100 101 ||Walworth Co 6ssf deb 19 955. A&O oe 93 lst mtgesf3%sserD'60 M&N| 100%} 100 
eS b Gus NOY, ante te 139 1013 weet Jet mtg@e 48 1955..._._A&O| 78% 79% 
¢ ue May 1 1944..-.-.- arner Bros raae— 
33 due Nov | aay 100% ..--|| 6sdebentures1948......-_M&8} 93%) 94% EXCHANGE SEATS 
.50% due May 1 1945_....- 10044} 101 Warner Co ist 6s 1944.__.- AX&O| 87 88 
.625% due Nov 1 1945..-..- 100 PPR Co 68 1 50 oe 
.75% due May ee 10 10134|| Warner Corp 7s 1939_J&J|f 17 18 iN Y Stock Bxch..1,875 , 00126, 000 $28, 
80% due Nov 1 1946....-.- 101%} 101%/||Warren Bros Co— N Y Cotton Exch... 3,350| 4,350 
.85% due May 1 1947....-.- 100 101 Conv s f deb 6s 1041... &Si/ 56% 57@\IIN Y Cof & Sug ane 344 ? ‘200 1,000; 1,500 
-90% due Nov 1 1947.....- 100%} 101% 5s notes 1937...-.---- M&Sif 55% 56%)11N Y Curb —_—.- 550s 2, "500 2,500 ease 
.95% due May 1 1948...... 100 10134|| Warren (8 ? Co— Commodi 867 "600 610 700 
2.00% due Nov 1 1948...... 10044} 102 lst mtges 4340 1962. ..- MeN 103 1044||N Y Prod est 977 100 125 OF ow 
2.05% due May 1 1949....-.-. 101 101% Conv deb 4a 1952...--- 91 94 Assoc membersh. 50 Sauk pee 
2.10% due Nov 1 1949...... 10144| 101%||Watab Paper ist 638 1942..J&J| 94 96 ||Baltimore Stk Exch 75 1 Sais som 
2.15% due May 1 1950..--.--. 100 _...|| Webster ('&*«" Ist @ 5s °42 op Ss} 98 9914||Boston Stock Exch. 125 2,500 ae Re 
2.20% due Nov 1 1950..-...-. 100 100 %|| West Va 6s 1947_....-. 5 9 |\Chicago Bd of xr..1.549 475 400 
2.25% due May 1 1951....-.-. 100 102 || West Va Pulp & Paper Co— Chic Merc Exch... 47 400 375 
2.30% due Nov 1 1951..-..-.- 100 100%)||_ 1st m ae J&D) 1024] 103% ||Chicago Stock EK 00 1,500 500] 1,500 
2.35% due May 1 1952.....-. 101 ipa ootern uto supply Co— Oleveland Stk Exck 41 2,250 ry: 1,800 
2.40% due Nov 1 1952...... 100 102% wae eee ‘ae M&8} 99 9914||Detroit Stock Exch 55 350 300 350 
.45% due May 1 1953...... 100 103 tern Fruit LS Sri Ft Worth Gr& Cot 65 300 A pe a 
.50% due Nov 1 1953.....-. 103 anid "qt 436 430 ger 1941-44. _J&D\b 1.50 1 25% Kan Ctey (BdofTr) 213 4,100) ----} 3,500 
2.55% due May 1 1954.....-. 101 103 1-1945...M&N/b 1.65) 1.30%||Los Ang Stock Exch 69 600) ---- > ei 
2.60% due #107 3 1954.....- 102 witees Wee pot A rm 949...J&J 33% 34}4}| Milw ae & Stk. 157 150 os ab Bes 150 
2.65% due May 1 1955.....-. 103 ----|| Western Nowapepss on— Minn Ch of Comm. 523 500) .--- 800 
United Stee! ered (G 7meay)— Conv deb 6s 1944.._...-- F&A| 62% 64 ||Minn-St P Stk Ex. 1 1,000; ---- = am 
6}4s series A 1951 _- ---0@DI .«.-- 32 Weycnbers Me Montreal Curb Ex. 1 71-858 1, line 
ein Ce eS ae ture 44s 1945. _-.. J& 103% ----||Montreal Stock Ex. 118. oe <i 
6 a series O 1951 .......- J&DIS ----| 3634|| Wheel Co 68 1941_M&S|f 58 ..--||New Orl Cotton Ex 415| 380) 450 
, | SMT SEEN 33 Ist 46 1953.........----- 58 ----||/New Orl Stock Ex. 70 100 aah Mine 
6340 series A 1947_. -...J&JIIf ----| 40 || Wheeling Steel Corp— Phila Stock Exch.. 200 400} ...- 350 
se assented A 1947....... eons 40 wit Ms {4340 ser A A 1966. F&A 104%| 105 ||Pittsh Stock Exch. 100 300 LP 14... 2 
Oni Stocky: Whitaker Paper 7s 1942.._...M&Ni 105 ----|/St Louis Exch se |! 500 BRA 500 
15-yrcolitr4K%sAww'51A&O0/; 92 93 Spe Steel— Salt Lake Stock Ex. 42 wate 750 
Universa! Sewer Pipe 6s 1943 _J&J dace 34\4|| 7scertificates of deposit 1935... 12 ----|/San Fran Stock Ex 69 10, ini ie icienias 
Otah Ice & Storage lo)— Prior lien 7s certificates 1 vgs 12 .---||/Seattle Stock Exch 2 100 tC ek ae 
RIN ig AE J&D} 62 .---|| 5-year 7s ser A 1930...... 5&3 11 ..-.||Seattle Curb & M_ 
Valvoline Oil ext Se 1947..M&N| 97 .---|| Secured 66 1945......-... M& 88 92 ||Toronto Stock Exch 113 $18,000) ----| 17,000 
Van Camp's Inc ist 68 1943._J&J| 87 ilbur- 4s 1952......-. 25 cana ashington Stk Ex 40 en” bas oo 
Van Dorn Iron Wks 7s June 11942) 96 .---|| Wilson & Co 4s ser A 1955_._J&I 106 ¥4 ----|| Winnipeg Gr Exch. 464 3050} ~..- 
Conv debs 3 %{s 1947....-. A& 103 103% 
t Canadian dollar value. a Called for redemption; see page 111. 0b Basis. This price includes accrued interest. k Last sale. mn Nominal. 
r Canadian price. y 80 seats, 70 members. 
tocks | 
Quotations are for the last day of the month preceding the date of issue, 
Bonds Bid | Ask Bonds Bia | Ask Stocks Par| Bia | Ask 
Atianta %{s, 1}s-......-...--.- 99 ----|| Lafayette Ms. 2e............-. 99 SR ae Te ES 
Atlantic 14s, 148-------.----- ol Toa ae ae | h Bbeets ~~ ~nepppeacpeepsogens sn: 
Burlington. .........-.----.--.- r 9 A) MeO 6 4 dbddbadeeehceea 92 Pie Riga nearer agua «i» 100| 74 
TEL fos ccplb dca cescesecd r 2%|  2%/lLincoln 640....222222 222222 |. See ae i] 66 | (af 
Denver 1s, 3s_..............-. 9974 once, WEN dc ED cianmeace 86 a | eee 100} 41 
Carolina 1s, 28.......... ----||North Copcine 348, LJ08. se cncne 9934} 100 |/First Carolinas. ............ oo} 14 8 
M mery 38, 334s.--..- 99 ..--||Oregon Washington... ._....._- r 38 i  “ raeets bepress 2 5 
First New Orleans Is, 28........ 99 ----||Penns Ly 1s. "i ids 1g of Rit Pig 9914 Bre IG eepentte: 9's ketermapatey: ape 00 4 
Texas 2s, 2}48_........... gy oul Phoenix 5s bse ocerene 101 UU , re exer oe 00 1 q 
First Trust ot Chi p negate GPE CUAGthn cécomescee 101 ----|/ North Carolina. ............ 00; 99 116 
efunding 1 & 13s _........- 99 anu TP en pee r 22 24 ||)Pennsylvania............... 00} 36 40 
fsteher i SE a datdseoenaced 99 one San Antonio %s, 2s. ........... 99 eave ID. csdéchndhewoten 115 125 
ont 4%s, 54s...--------- 72 .---||Southern Minnesota........-..- r 14%) 15 SUNG hb «doscdhedinaiodched 2% 3M 
ned dp west 4}4s8, 5e........ 1394 eke Southwest Ot) Oe a Sodan a 2 sani 
Rhutincossbaandbil peas: on Detroit see naa Bs 9 cept 
fowa tee, 4360. snwosostcnucdual 98 MD. D intact tedccanceso 99 well 
r Company in receivership. Quotation shown is for all maturities. z Ex-dividend. 
Investing C ies Stock d Bond. 
Concluded from page 71 
Stocks and Bonds Par| Ask Stocks and Bonds Par| Bid Ask Stocks and Bonds Pas| Ask 
Per| share Per| share 
Sovereign Invest. Inc.. com._._.1 48 06;| Trusteed A 
Spanish & General Corp— . a Trusteed a che | mated 6o0 
Bearer shares. ..............- 153 Trustee N Y Bank Shares_..__. 1.16 1.25 
Spe “ rod ghares Pee se *| 12 93 13. a *Olase Read Invest ser O.... 2 00 entthed 
eee = e re @ ew ee eC Be ew ee eee e 
Standard Amer Trust Shares. ... oan — 
sige | 3 ees) tay Ss 
Weeceseces % et ay a ia 2 ig ed 
8 Utilities Ine Sacha 50c} 18c iv deb 5s “EW WOR 101 ees 
“state st [nvest ment Corp... *| 58%) 61%)||U Me Elec Light Ps wtretfA..| 14 oikn 
‘on Trust ctfs series B_....._..._- 1. ine 
OD A 55 < eke: Seahcanscsel ee Saba 8 & s 
bb iri Games) ne 9 3h ai $6 Is ist oreign Secu - tin 5 83" 87 
Tobacco : Stocks I oe 55 1 peel SU cae feddiedaant 52° 54 
Tobacco Securities Lta— || Util I equities soeual % 
Am dep pe ST ee 9 Opel sei 45 47 
Am dep rete deferred....... £ Ueiiey wae 
Tra ; Boneke oo caode ¢ ¢ enone 1 1 
7% cum preferred....... Boe AR s 70 72 Wellington Fund F und wera ssesccsood 13. 14. 
as Guat ‘deb 1083777777 ¥a3| 107 107 Deb be 10%: CY heat Pa 10144} «an 
* Quotations not furnished by sponsor or issuer. * Nopar value. a Called for redemption see; page 110. & Last aie. mn Nominal. z Ex-dividend, 
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Per 
44 
25 
36 
8 
98 
98 
20 
81 
98 
78 
44 
81 
70 
17 
1 
6 
43 
110 
ll 
77 
16 
85 
18 
110 
18 
60 
96 
30 
24 
6 
28 
rt 
14 
1 
2 
13 
114 
82 
12 
60 
85 
110 
75 
Pre 97 
Judson Mills A pfl 26 
Kine GP Mie. 38 
ng sows 
rene § Bleachery & 
Dye Workscom 10} 39 
Laurens Cotton 
ee 100} 1 
] incu = 
nford Milis...... 79 
aj Sd ciiven as 125 
Marion Mfg Co-..-. 67 
May McEwen Kaiser 
common... -.. 1 12 
heremeres. +. 
Mills Mill pref..100; 100 
Mock Judson Voe— 
See Indus. Stocks 
Monarch Millis. .100 it; 
mage 3 
Nat Yarn Mills...50) 67 
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ralorne 
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Power common. .5 
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* Without value. a Oalled for redemption; see page 110. 
price. ¢t New stock. 2 Ex-dividend, 


e Purchaser also pays accrued dividend. & Last sale. » Nominal. 


r Canadian 
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ELLANEOUS STOCKS 































































































INDUSTRIAL & MISC the month preceding the date of issue 
86 Quotations for all securities a-e as near as possible for the closing tay of 
Bid Ask Stocks Par| Bid | Ask Btocks Par| Bid | Ask 
Bid | Ask a= ee] share 
Per |share he 4 4 --100 
io% 1655 B Soty Internat 1---°1 62° “tg coe Disney (¥ "(Walt al — sxl 9 
15% 36%) 3676 |Courtaulde Led— Distillers Go Léd-a1] 2 | 13 
piety 108, | 112, \""am dep rets ord£l} 2 3 Distillers Corp- | 1g * 
3 46 5 Bk vay) .50 conv cl A_20 4% 4/1 5% pref w =*-759 70 ei, 
17% 26 28 \%||Cowles (C) oS 4 25 i333 Tees 7 2} é 7 
%6 9984 1004 wary is -- 58 15 16 || Dixie Home Stores. 1 2% 19 
ae 5% conv pf...100} 1007s) 101 |Inixte Ice Cream... - Sul 3 
aa" ‘th *8 Creamericn of Am— | 5136| 513s||Dixie-Vortex Co...2] 467%] 38 
, Creaim of Wheat-_- | 18 Grac=cio| 31 | 33 
b 294 297 Oreole of Wheat --2 13% 13 Dobectsmun Go com} 4 4 
$i 2 Orocker- a © 5441 Dr Pepper Oo... 1334) 14 
23 & ~--"lGroft Brewing... -- 1} .,% Doehler Die Gast. 2244) 22% 
115 1% ele Crompton & ‘les * 38 a 7 O84 pre Pee nol 5 6 
: 30 30% || Crosley Corp. - - reo 1e 16 19 
8% 142 | 180 forora Clie Pi] 95! aase| Dominion, Bae OO, HE | 38 
9 | 13 |jCoca-Oola Bottling | ._.. | ..- || Preferred....- 100} 109 ~737||Dominion G'ass_100)" 48°*| 159 
100 | 195 llorowley Milner...°| 134) 134) SRRon a” aes- 100)" 1 
~ 7 | Gt. || Prior -50} 20 “~--[| Dominion Steet & i m 
iy Ly a a la 234.) 2526 °Petroteum (Ma).6| 1%! 42 lnanttuan“deoreas esi" ----| 4 
Can oa ~ 1 s 3s Crows Nest Pass Coal * 5 |)Dominton Tar & a 2% 3% 
: 700, | -3--[lGrowa O'k & Seal-* 283 24 | 51% pret----i00] 47 | =--- 
120 2% $2.25 pref w w.-s| 40 4334 Dominion Textile. oa | ab 
120 ~ / x-w... 1 Preferred ........ 816 10 
112% 7K Crgwa Drug com 3 ai 21 soem 4 Doran.* 72%| 72% 
s 12 1274llorown Zellerbach--5| 13 13 41] Douglas (W L) Shoe ¥ 
101%] 101 $5 cony pref...-s| 8734) 87 a]/ ese cy 1) Shos if 
10 24 2598! crucible Steel__--- 40 41 Conv prior pref__* 2% 126 
103 PY ie 1b 5% conv 8 90. Dow Chem com.___ 1% 1% 
2 "3% preterred---10] 4 | 7 [[poceyprererred--109) © ty) 112 
9 0 124) 15% Corre Tissue. --- 7 cf Preferred.____ ao} 33 “st 
1%| _1}4||Qolonial Beacon 35. | | 7777/]Oube Co.....---- 1 ge Doyle Mach & Tool]! 3/4) 3 
20 24° ||Colonial Ice B pfd.*| 62 ----llGuban A 7 434|| Dresser Mfz com.-*)° 18%| 19 
38 | 3474]| Cotes Development 1M] Ouban-Am Sug-- 1 wf 79 || river Harris Co-io} 179’| 172 
ee ie 4 f-100} 43 44 Paper_....*|" 4 ‘ 
1 sf 6% cour eens 132 16 RAL 534 $3 Dubitier Condenser 1} 2 2% 
26 27 arrante....-__- 2 3 HGuban Tobacco. i 17°*||Du Mont (Allen) 5% i «66 
8 fs Corp...... *| 26 28 5% i3u| 14 Laboratories cl Al ; 
oi 572m Mig. 25) 73 | 77 |\Oudahy Pack..--30) 33%] Of, Dun (RG) Pe 
ay 48 34 |Columbia Aircraft neo Press _---.. 21 22 $6 preferred... - 109 “332 
110 | 117 Products... ...- 1) 1-40) = 1,65)""4144% pref----100] 101 103 ,¢|Dunnill 'nteraat'i-1 ais] $3 
Columbia a. Baking--* a1 8 curtis Lagmeing 2 4 10. || Puplan Silk. —_ 5 go} 11334} 114 
----<-< -- cum pref... 
ae 07 bis Brewing-6| 10%] 11% Ourtis Publish..--*) 1 1}4ll papont (ED deN 
mbia Bs'casti . 40 46 & Oo common..20 144 144% 
341 78x Inc class A 2 1934] 19% || Nero eee pref. _* 33 35,1] Preferred... 2. *| 122%| 123 
44 45 ee ee. 19 1941! curtiss right Corp! Bi 2654||Durez Plastics & 38 39% 
3354] 23%¢lloolumble Milis-100| 35 oedall” tien An... obe i] 26 Chem com....5| 38 3946 
118 | 119° ||Golumbia O & G--. 14] “134|oushman's Sone 86 || 8% pref-.-.--. 25) 24 
131 133 ||Columbia Pictu 7% cum pref..100} 7434 BA 7%, pref...... 100 ---- 
os 9%|| Vottretfscom..*; 5% 54 if ees pref_.--- | 17%||Durham_Hosiery— % % 
65 70 .75 cony pref..*| 22%) 23% lloutier Hammer... 17 43¢||, Mills B com....*|  , % ist 
4 4% um Carbon. -_.. 76 77 |Darby Petroleum 4 60 "|| Duro-Test Corp __-1 : 7h 
96. | 100° ||Columbus Au Dares Corp 8% 0100/52 | $0 aval Neraesuipi-l| 7 
3844; 39 com. ..... : of 2534 Dardelet ‘Far lock * 7 Dwight Baaer v0e) 85 10% 
19%} 19 Combustion Kags} 17 19. | Oa! ne at Bon 13 16 | larly Wia--7s 23 28 4 
1 Pei Comm’! Solven Kos 9% 9% Davega Sts aa 3 i Preferred . .100 cece 
||Compe Shoe 5% conv ae 15 isNie ee 08." ...... 10°" 12” 
1%| ..--|| Machvtcext...1) 11% 13% Davenport 8 19 $1.50 conv weot.20), 20. 
15c°| 5c |loonde Nast Pub--*| 3 3 _ —-—.. 1 mi 2.8" 90 i 
2 2 }4||Oongoleum-Nairn 1358] 18 || Preferred. ~~~ 100] 119 | jp77||Rastern AirLines-71| 27,.| 27% 
29 33 Cigar. ... 13 ----|]Davis Coal & Coke 50) 8 7% Corp com 2 18 
5 6 Ctfs of deposit...| 12 -==-||Davison Chemical_1 7 5% prior pref..20 : : 
834} _9%||Conn Telep & Elec] ob on Da m Rubber M 9x} 1 Semaine i. tbe 
nsol ooce /Ommon......- 
io} 17 19 |°%3 conv peet----3| 58.) 2% Class A ——---- 35 2573/78 «|| Bast Mall’ble Iron25 uy, 
i aaiaeam Decca Records... ng ee 
Gen Viclotse Sus--3|  BF8] Ss Conan Oar Hiest2100| 40 45 ||Deere & Co com._.* 1955 38 Eastern Roll Mill..5| 4 4% 
t Spee 3 333 Cons Cigar Corp..*| 124! 13 7% 273 2 tern 7% 
Century Rib Miils.* ‘| 2%] 3 $25 % Delor pr-100 3 | 88 || Defiance Spark Pie % 1 fae, 1 aut apt 
preferred . . 90 | 100 ered 10 1 OC ioere Danae 10 15) 17, -'lwastman Kodak...6 130 | 13235 
ref. 100 28 28 $2 cum m part pf..* 754 8 De y Stores ...... 1 3 ae preferred... 100 166 170 
pas. Price, pref 100 3%' _4%| Consolidated want ane ‘eee D endo Corp beens 1 20¢ Easy Washing Mach, 4, . 3 
Seenbecben Mac | | |  Locnisemiin 9) “asp war ee 100} 115 | 125 Biow-----) «Bil 3% 
“Common. bar $ 21%} 24%] 7% _preterred- 100 99 93 ||De Long Hook ool 78 gs ||Eaton Mfg G0.---"4 31 s 32% 
. Mario 5] 3%| 4xllOcusaach on uts.| 74. | 797 [pant Bve-,— 1001 75 | ii Grewater Stecl---*] 08,.| 70 
ae eae « Consolidated Oll...$] 534] 534||Delta Airlines--...*|t 834]  934|| Edgewater Steel--.9) 4.) 
Obnbre common *| 18341 19  |lOons Paper of “| 538]. Sse Dennison Mie— il 1 5% preferrede. 49%) 50 
Pinan Valve--I| 132" | 134 || 8% preferred. -i00| 104°] 119,'l! $o°Drior pret=-780] 43" 47 |[ Raison Soli Nut-si} 13s) 12 
Onpreferred.----100| 118 | 124 Royal O10] 1%! 1%! $o.Mfebentures 100| 101, | 105 |[Blastic Stop Nut_- Nb Seen 
ete. 198 ig 5% i Steel * 6 64||Dentists’ Supply_10' 5234) 54 ee BES - ---=- 258 58 a 
Ohecker Oo Mites] 133s] 135 llOonsolid'd ‘Textile-*| 10c | 16¢ x. fears 110 -~~-|lmigctrieal 8 ss 
= 4) 5% 6 Common Vein» 25, 3%) 3%') Class A__.-.--- i) 8 8% oe ‘Auto-_Lite_5 30% sor 
og te aah 4 % Warrants 4$l|_Gcr'conv oret-.i0] 3% 4 WIglectric Boat_--.- 14% 14 
Cee Ss sage Com... 1% 1%! 5% cony pref-100 16 iF Derby 0 & Refcoms} 1 33. |[lectrical & Musical os) - 
“Corp-- : er Corp Preferred -- ....-* m shs.... : 
ghey “Bur G3ép Mter-38| 104%| 108 Continental Aviation’ 44,1 5 |[Detachable Bite) 3434 Bloc Stor Battery_-3] 31M) 32 
er 57: =~ acuum Clea 
Chesapenie Pa : ee Continental Bakiag Det Gasket & Mfg-1/ 9, | 10% llmiectro Bleach Gas.*| 32, | 35 
Board common... “oot fie a Te 8 84 6% w w..- 17%| 1 Electrol Tne com ---1 1% 1% 
ete Nowe” a i0% ichpond bd Wy Detroit Gray Tron & 4;||Electrographic 
a 9 8% preferred..100} 82's] 84 Foundr com... 1% 1 Gamueen ....... il 12% 
S% D ey Sy 86 89 Continental Can-.20 37 38 t Ae 12% 134 Electrolux Corp...1/" 6% -=<5 
Ohic June Rye & Us| °° Seatinaneai Noes-t 133 $34 Detrolt Mich Stovel| 2 24 ll electro aster, Inc_] sors! 3h 
Neago Mall Ordecs} -165s|  “F7"|loomeT OM (Del =f 17%4| 17% || Denrort Ste’ Prod’ 10| 1854] 20 ef pate | Mile | pa 
Chicago Mail Order 5 6% Cont’! Oil Mex --- ‘ 4 De Vilbiss Co___. 2644} 29% ue cum pref...50| 28 | geen 
Quicago Nipole....-§ 11% 1138 Cont’) ae 7 7 Preferred . ._... 11 114 By prior pref.i00| 46 vet 
Opie Face Np aR 1% 39° || Preferred__.-- 78 81 || Devoe & Raynolds— Elk Horn Coal... - * \% lg 
$3. S prise prof_.* 51K Cont § Soon <a 80 ----|] Glass A (non-vot) 1456 13 Ist preferred ..100 344 4% 
Ghic Rivet & Macks] +s Hd Cont Steel Gorp_-.*| 19 19% pli, sterrec “75 ido 107 ~e-- Rly Walker 1) 6-23 11838 1948 
Ohic & So Airlines.1) 5 1 | a 4 - -- = 10 110% if Common....-.-*|z 19 20 oa preferred. 98 ses 
} AT 1 a ii 13 $3 preterred .... .53 332 rts Prefe ee --*| 100 | 10374) emerson Drug... 30 at 
y Gab_.*| 7%| 9 Il Special pref____- 4 Dexdale Hosiery— ss ager y 
Qhic Yeliow Cab-.*| 7%) 9 Special pref...--*) 3 i A ll 13 ae 28 a... 
Setis gem. ise) ‘S580 be peated se 60x ogi Diamond Ailali-.20| 72, | 76 Ma. au] 38 
-----100} 6 ; |agpe ape 35 “|| "6% part pret. . 35 ass 39% Seca--- rane 
Chialor Go Dace 8 Re 66 4 Co fo Steel__5 14% he Diamond ren Come 11% Rf Em plate. .----* 3% 4% 
eas: 2 a= 
Gincl kavts Prod~_* 6% Cornell-Dubliier | >? “- Dictaphone OorPscol isn 34% Endicott-Jonnsoi_50 40%] 4 
Cinci Ball Crank_-5| 1%]  2%|| Elec Corp coma) ok | 188 Re ereertes 18 4] “1 1_,5% Preferred 109 i ” 
Cin Tob W"house.25 4% 6 ||Corning Glass Wk 1 mi coceeD Re a 2 3 ||&aquit OF ice o< 
pinta hy Reed Mila 1456 corm Prod Rote. 28} 48%) Abi Ditrende Wiest] Sxl 234 — 2 eee ee ee 
Cinecolor Inc. -~.- y 54 6 "|. 7% preferred..100| 176 80 | Voting trust ctfs - - ~ 4} uire Inc......- 2 2% 
City ico& Pucl--*| 9341 19 |jOorroon & Rey‘ds-*| 1 436, Di Noc My... ..- Gureka Pipe Line-50| 2034] 24% 
pf.-100] 95 98 11-25, cony A pref. - 5 A Son Produ 8) 8% (CO Se 
Otty # Bab Hoe Homes 10} = 6 6% \Owgen Aas eo 6 | Evans Products 
lGosmocolor Corp 1! 20c ' 40¢ !! 























* Without par Jvalue. 


a Called for redemption; see page 110 


k Last sale. 


n Nominal. 


r Canadian price. 


t New stock. 


z Ex-dividend. 





































































































Marcu, 1941] INDUSTRIAL & MISCELLANEOUS STOCKS 
Quetations for all securities are as near as possible for the closing day ef the month preceding the date of Issue 
Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
E Plasti 5 yd 2 Oll of ve Group No. 1 Oll ® 1680" 1850 ist Scale ad is” 20 
ver ics Corp. Genera] Amer Oil p No. _ owe Scale com... 

versharp Inc vem 2 2 Texas common..5 3 4 ||Group No. 2 Oil... K% preferred..109| 60 aed 
Ex-Cell-O Corp...3) 28 28 ferred .....-. 10 5 .---|/|Gruen Watch....- 4 5% 2d agers 6 s 
Exch Buffet Corp--_* Gen Amer Trans..5|) 50 50 sisal 20 .---||Hubbell (Harvey)..5| 1634 18 
Ex Lax Mfg A...10) 46 -oe% nili * 39 42 man Hudson Mot Car__* 3% 3% 

< —“ oetegueetege 40% eneral alee 6% 6%|| Engineering com 1 1476 14% Ref 53%) 53 
Faber Coe & Gregg... $8 Ist pref.....- *| 137 ...-||Guantanamo Sug__* 1 1% 

erred... - 1 101% ----||Gen Bottlers com.1 9% 10 8% preferred _ _ 106 13 15 5% 6 
-- 25) 133 143 ||Genera! Box % 1 1 Gulfboard Oil_.... y 

ir (The) Chicago * 2% 3 34!|General nze.... 4 4%)||Gulf Oil Corp....25) 31 31 7 S 

7 --199 39 44 ||General Cable---.-.- 4 54 \|G m Lime 4816 dhe 
Fairbanks Co... ..2 woot ~ssell Olas Acccaccss 12 13 Alabaster Ltd.* 1% 2% one's 8% 

8% lst pref.._.100| ----| ~----|| 7% preferred..100) 75 78 Corp..--.. ° 944} 10% 98 sade 

8% 2d pref___100 534 5%||Gen common *| 17% 17 erred. _... 100} 52 54 if % 
Fairbanks Morse..*| 38 39 7% errec..100) 125 a 4 Hall Lamp com_-__5 6% 7% 5 6 
Fairchild Aviation_1 8% $i Gen e Oil..2 4% 5¥||Hall (W _#)Print’g 10) 14 14% 36 40 
Fairchild Eng & Airl 3 3%||Gen Development 2 5% ----}/Haloid Co. ......- 14% 16 
gererde Guese.-.. a3%6 22% 11¢ El lest 32% 33 Hamilton Watch..* 13 14% 86 9% 

Brewery--.1 6 6%||General Elec Ltd— $6 preferred__.109| 104%) ---- 26 27 
Famise 2 4% oo Am dep rcts reg £1 4% 5%||Hammermil! p.10 19% 22 1% 1% 
Famous Pia Gen Fire Exting...*| 15 16 ||Hammond Instrum! 4 4% 30 31 
n Co-p com..ijr 18 21 |iGen i 15 16 Preferred... ___ 50} 43 44 43 45 
Fanny F’mer Cand.* 23% 24% 7 ‘erred..100} 109 115 | (James)... _5 14 16 ivew 
etallurg *| 7%| _8/iGen “_.*| 35 3534|| __ Preferred. _.._- 50 = da 1 2 
Farben Ind--_-_-.---.- 12% 13 $4.50 preferred... 113%) 114 Hanna (M A)..... * 24% 26 27 28% 
worth Telev & Gen Instrument... 5 $i $5 cum pref-__-__- *| 10544| 106 

Bd woadn 1% 2\%\iGen Machinery..- 21 23 34|| Harbor Ply wood— 2% 5 
Farrel-Birm’ham -25| 19%} 21%/| 4% erred100} 101 104 erred. ....._ 27 23 6% 6 
Fashion Park com_* 1 1% Se *| 80 83 ||Harlow Aircraft. 1 % K% 6 6 

RY 3% 4\6|| 5% erred_100) 127 129}4||Harshaw Chemical*} 20%) 22 
Fedders Mfg__.... 7% 8% otors..10} _ 42 43% 444% convpfd100} ----| ---- 8% 8% 
Bake Shops* ll 13 $5 preferred... ..- 125 125 Gar n-Walker 
abewal 27 30 ||Gen Optical pref _.* 7 ll escom*} 20 20% 
Federal Compress Gen Outdoor Adv't'g — 14644} 149 & i 10 

& Warehouse...25| 3234; 3314|| Common... ----. * 3% 4 ||Harrington & Rich- 10 124% 
Federal Machine & Class A.......- *| 42 44%4|| ardson Arms 12 etaguged 

Welder com... .. 1) 1136} 12)|_ 6% preferred..100) 75 80 Class A__.__- 1 B36 6% 

Fed Mach & Welder 12 14 Genera! Print Ink. -.1 6% 7 Steel... _5 12 14 1% 2% 
Fed 1 Mogul. ...5 13% 12 $6 preferred. --- s} 109 lll Harris Sey 24 27 
‘ederal Motor Tr..* 2 3%||Gen Rayon A stk_.* % %|| Potter com_._-_- * 5 6% 3% 316 
Screw Works. _1 334 4 |iGen Ry Signal.._.*| 13 14 $5 preferred...100|) 62 66 5% 5 
erated Dept Ste *; 2035) 2034|| 6% ..100} 103 106 ||Hart & Cooley__.25) 134 144 
4K%% 94 954 ||Gen .* 24% 25 |\Hartford Times__- 19 ane 9 34 
Federated Publica’s*| 24 25 ||General Shoe ....1 10 10%||Hartman Tob ___. * \ 7 
Enamel. __.. 13 13% _* 5 6 || Led 144 1 
Fiat Am dep rctes.-_ 13 18 $6 conv eee ie | 52 %4||Harvill 41 Luce 
h Ave Coach... 17 20 |iGen Theat Equip..*| 13 13%|| Di ting ..... 1 2% 2 
‘s(Wm)Sons .*| 16 2034||Gen Time Instru._*| 18 20 || Haskelite Mfg nage 5} 7 7 - 2 
Fi Telecommuni- 6% preferred. _ 100 108% 107 _||Hat Corp class A__1 5% 6 5 6 
cations com_.__. 4 4% |Gen Invest Shs_ 1%) Class B n-v___-_- 5 5 2 2 
ne Tire & Rub 1|Gen Tire & Rub...5 ll 11% oye pref w w 100 94 100 23% 24 

Common... .-.- 16 16%| 6% cum A100, 103 107 ||Hatfield-Campbel! * 4). Sees 100 101 

6% pref eer A. 102 103 34 |Genessee Brew A-.) 3h 434\| Prior preferred . 12 5M 6% 157 ted 
First Nat Storea___* 35% 36% Class B com._...1 3 4 Partic eo inl 12 20 76 a8 
Firth Sterling Steel_ 30 --..-|/Giant Portland Haverty 23 23 

Preferred _____._. 85 ----|| Cement com-.-..-5 1 1% mv pref______ =e Ss od 109 110 
Fishman (M H).. * 7 814||_ Preferred. ___.- 20 22. ||Hawley Pulp & Pap} _11 12 3% 4% 

Preferred _ .___ 1 87 ----|) Arrearctfs....... 12 12% 7 preferred _____ 116 118% 8% 9 
Flintkote com... 13% 13%||Gibson Art. __--. *| 27 27 }4||Hayes Indus______ 7 33 1% 1 
pr Sere Portid Cem u ts. 76 78 ||Gibson Oil (Texas) - 1 ----|/Hayes Mfg.___._- 2 2 2 40 41 

Stove__.. 31 3114}|Giddi & Lewis o.-| «-,,||Haytian Corp. -._.. * 1% 150 151? 
Florsheim Shoecom*| 24)4) 25 Machine Tool...2) 13 15}4|| Hazel-\tlas Glass_25| 84 88 $84 36 
Flour Mills of Amer Gilbert (A ©)..-.-.- * 5 6 Hazeltine Corp. ___* 20% 23 17 19 

erred ....... * 1 2 Preferred. .....- e| 6.45 54 Hearns Dept Stores 
itiititnaeciiia ° 4 5% CG. cccdas * 3% 6 Common... ....5 1% 1% at % 
Follansbee Bros... * 1 .-.-|/Gillette Saf Razor_* 3 3 i 6% conv pref__50| 1934; 24 |/Internat Elevating40 6 8% 
Deansies Gicd-19)*S “Bigllatmer CL Be 22228 Bia] °8 7% class A pref.25| 5 oll "790 4-7i60| 157%| 150 
ns one er (L H)....-. & nel 

5% conv -100| 24% 26 1¢||Gimbel Bros...-.-- - $33 6% Prod com..1 bs 6%||Internat Indus___.1 2 pst, 

Foimer ex..__* 3% ....|| $6 preferred____- *| 6136) 654¢||Helena Ruh’stein_. 10 i International Match 
erred ..... 100} 55 ....|/Gisholt Machine__10 15 16 ES 857 * 10% 10 Realization. __.£1 10% 11% 
....20¢ : 46||Glad cBean.* 4: 6%||Helme (G W)_...25) 84% 88 /||{nt Mercan Mar. ._ s 8% 
Food Machinery..10} _ 27 28 |/Gleaner Harvester.* 7 7% non-cum pf100} 159 161 Internat Metal 
44s conv pref.100| 105% .-.-]|Glen Alden Coal... 8% 8%4\|8 Mach .... 104; 11% )|_ class A__-_..... * 4% 5M 
Bros Gear & Glidden Co......-. 13 13 %4/|8 ick Ra Internat Milling— 
ach com...... 5 7% 7%||_ 44% conv pref 50; 40 42 Royalties.__.... 1 % % 5% preferred. 100 104 105 
¢ negeite Ooja 10 ...||Globe-Democrat Hercules Cement_.*| 63 68 {nt Nickel (Can)..*| 24% 24 
Foote Burt com...* 16% 17% Publish pref..100} 116 ....|| Hercules Motors... * eth} 13% cum pref_.100) 130 134 
Ford Motor Ltd— Globe Wernicke--.. 9% 11 ||Hercules Powder._*| _ 68 68 %||'nternational Paper 

Am dep rcts ord... 1% 1% Tm aikld 78 “apie. preferred__100} 12433) 127 Power com..15) 14 14% 
Ford Motor of Can— Gobel (Adolf) Co..1 1% 2 s f ey Or MT 20 23 $f conv pref. . 100 65 

Olass A... 2. * 10% 10%|'Godchaux Sugar— | — | __ || _ Preferred ....-. 109 werd arrante........ 2 2% 

Bae * 9% ll CONS Bic dio oul * 21% 25 ||Aershey Chocolate_*| _ 53 54 /||Internat Petroleum 
Ford Motor France ree Wi. .osene * 5 6 $4 conv pref_...*| 107 110 m shares..* 9% 9% 

Am dep rete. _... % 1 || Preferred....... + ©6983 96 ||Hewitt Rubber.... 10% 12%||_ R shs...* 9 9 
Formica Insulation *. 2134 23 44|'Goebel Brewing - --1 2 2 Hevden Chemical.10! 674 70 ||Internat Prod... . 3 3 
Ft Worth Yds_* 5 Raper be iconda siaoae i: f -Wakefield | Internat Pulp..._- bd 1 os'se 

eecler.. 10 14% 14%||Goldblatt Bros—_ {| | _ || GCommon...... 25 10 12% Preferred . ..._ 100 58 aie 

$7 con ali 115 125 || Preferred... _..-. 50 38% 3934||__ Ist B pref______ 25; 11 13% || int Safety Razor B_* % % 
Foundation Co__..1 5é 6 ||Good Humor Corp 1 2 3%4||Hiawatha Oil & Gas Internat Salt-....- * 37 39 
Foundation Mfg....- 30 iad fy er: 5 1 1% Shoe... *| 29%) 29 
of Canada.__.-... ° 5% 6 ||Goodrich (B eee 12% 13%}|__ Preferred _ ____- 10 4% ....|| Internat ee 26 27 
(Peter) Brew..§ 20 21 $5 preferred... .. * 60 60 44||Hickock Oil cl A_..1 1333 15% a preferred _ . 97 100 
ak blishing....*| 11 16 ||Goodyear Tire & Coal & Coke 2 ---- Book - .... ° % 1 

ncisco 8 ihe 3% 3% Ru com...-*| 17% 18 7 % preferred __-_-_. 13 ..--|/[nt Vitamin Corp_-_1 3% 3% 

Franklin Co |. $5 conv a 81%4||Ailton-Davis Chem te Airplane 

pagar: 10} 30c 50c ||Goodyear T & Roof} j§.§ | || Common..--... 1} 18 20 & Engine_-.____ 10 7 8% 
Franklin County Canada-....... *ir ....| 7334|!_$1% preferred..5| 2534; 27%||Interstate Bakeries* 1 1% 

Distilling Co_...1 i Preferred ...... 5Oir 54 54%4|, Ginde & Deack.- 39 144%; 15 $5 preferred - - _-- es ©6220 22 

Preferred. ____. 8 8%¢||Gorham Inc com A_* 1 1 $5 conv pref_.1 97 99 ||(nterstate Dept St's* 6 68 
Franklin Ry Sup.-* 17 19 $3 preferred ..... 614% 16 ||Hires (C E) com._.-1 16 17%|| 7% Lg 84 90 
Franklin Shops____* 6% 8\4||Gorham Mfg-_- --- 10 28 29 Hobart Mfg A....* 39 39 || Interstate 

Preferred__.___10 44 10 |/Gorton-Pew Fish_. 33 38 ||/Hoe (R) class A__10 7% 9 Equipment... 1 9% 9% 
Freeport Sulphur.10| 35 36 ||Gotham Silk Prior pref... __ 35 37 ||Interstate Hosiery— 

French Investing... H saat 1% 1% % preferred _..21 10 ll com... * §=610% 12 
ferred _ _...100 2% .-..||. 7% preferred..100} 27 29 Common ....... * 1 || Untert Corp....* a 8% 
Froedtert Grain & Graham-Paige Mot 1 u/,|| Hollander(.A}& Son 4 6 7 |jlron nvtc..*}| 16 17 

Malt common...1 $i 9%||Grand Raps Varn_1 4% 5 ||Holland Furnace.10| 27 27 }4||Ironrite Ironer_..10 4% 5% 

Partic conv 1 19 204||Grand U: Holophane Co_...*| 13 13 % || trving yA a 1l 12 
Fruehauf ler. 21 21%|| Com divcertifs..*} 12 13 Holly aL 10 11 || (rving (John) Shoe. 1 

5% conv pref_100} 9434| 9634|| | Ex-div certifs...*} 10% ll 7% erred. .100} 105 tare w w..25 5 7 
Fubrman & Schmidt Granite City Steel_* 1l 12 Holt (H) & Co A__* 4 6\4||Jackson (Byron) see | ‘*B"’ 

Brewi meee) My | 35c ||Grant (WT) com. 31%} 32 Class B........ * 44 || Jacobs Aircr E 2 4 
Fuller Brush com..5| 11 13 5% > teins 24 2434|| Hooker Electro Jacobs (F L) Co...1 2 2 
Fu'ler (G A) Graton & Knight ..* 3% 5 Ohemical enm__10 16% 17 4||Jarvis (W B) Co...1 12% 13 

Common... ._... 32 35% Prafe er 52% 57 % i 102%} 105 ||Jeannette Glass -.. 1 1 

$3 con ble... 26 30 $1.80 prior pref..*| 23 26 ||Horder’s Inccom..*| 12 16 |\Jefferson Lake 8 3 3 

4% conv pref.100 48 52 Gray Mfg Co. ...10 5% 6 Hormel! & Co com. .* 32 33% red...... hy 7M 7% 
Gabriel Co cl A.._* 1% 2 |iGt Atl & Pac Tea Horn (A C) com.-.-.-1 2% 346|| Jenkins Bros_-.-.-.-. 17 19 
Gair (Robert) com.1 2 2% Non vot com....*| 9814} 100 ior preferred __5 5 7. |\Jersey Cereal....- bg 16 re 

..--10 18% 18% ist proferred...100 129%} 130 Gorn Hard't(NY)_* 30% 30%||Jewel Tea... ....* 39 39 
veston Ho s| 28% 3014||Great Lakes Paper— 5% preferred__100} 111 115 ||JohansenBrosShoe -1 1 Eps ret 
Gamewell Co. __.. * 18% 19% 6% pref....-- 100 9 ll Horn & Hard’t Bak *| 115! 117 Johns-Manviile... _* 57% 58 5% 

$6 conv ek a 93 14||Great Lakes SS__..*] 41 44 ||Hotel Statler com.*; 19 21 7% preferred..100) 126 127 
Gannett Co Inc— Great Lakes Ter: 6% preferred _.25) 24 _..-}|Johnson Pub--_.-_. 10 “e 1 

$6 conv cones 2Oe lil W'house (Ohio) .* 2% 3 7% grmres .100 98% ....||Johnson Stev & 

Garfinckel (J) & Oo Great Nor Pap_..25| 38 42 ||Hotel Waldorf-Ast.1| 7c | 5c |i. Shinkle Shoe _..*} i2%| 13% 

Common. ...... 1 10% 11%%||Great West Sugar. -0 22 22 \4|| Houdaille-Hershey— nson 

6% eony 20 2816 31 7% preferred _100] 140 141% TD Ds. os we eal * 35 37 & Metal ..... 70 idee 
Gar Woecogstca| S| "S| Stewarton rolmcates oasgecio) 38] Uf liom Stamens) ao | 

ust... re ou wi ones “eft 
Gary (Theo) $1.60 pf 4 5 ||Greenf'ld T’p & Die* sit oi? Houston Oi) Field Jones & Laughlin 
ner 10% 10% 3° oe 66 69 Material com... 1 2 2%}! Steel common.100! 29 30 
% conv pref..59| 50 51 1. as 19 21 $1.50 conv -20) 15% sited % preferred..100| 101 102% 
Lainie 1% 1||Green (H L) Go...1) 31 31%|| Houston Oil (Tex! — Joy Mfg.........-l1; 13 13% 
Accept ce Corp Grey} Ge 6 | ll Vot tr ctfs com 25 3% 3%}|j julian & K --*| 20 23: 

Class A__...... 10 11 5 zi 11 ll Vot tr ctfs 6% pf2s 15 16%4|;Kahn’s (E) Sons..*} 13 13 

Conv * 15 18 Gri eck Western Howard Aircraft... .1 1% 1% lst pref_...... 100; 102% bee 
Gen ahoye Co....* % 1 Brew common._..*} 20 25 Kalamazoo Stove & 

Pref mp). -.10: 4 §14'\Groc Store Prod _24c 1% 1% ay Furnacecom...10 11% 11% 

@ Called for redemption. see page 110 & Last sale. n Nominal. + Oanadian price. ¢ New stock. 2z Ex-dividend. 





* Without par value. 














INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for «ll securities are as aear as possibie for the closing day of the mouth preceding the date of issue 


Stocks Par! Bid 
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Metrop Playhouse. * 


Micromatic Hone-.1 
IMidcont'’l Airlines— 


1 
pate Cont Petrol. .10 


Middie States Pet— 


vtc....} 
Bvt¢é....- 
Midland Oil] Corp— 
$2 conv pref__.-. 

Midland Stee! © 

Ist .--100 

n-c div «. 
Midvale Co._..-.-... 


Supply common- 
Mid-West Refin's-.1 
Millers Falls__----. 
et (1) Sons com 


Minneap-Honeywell 


ser B.100 


4% 
Minn Min & Mfe..* 
Minneapolis-Moline 
Power Implem 1 
$6.50 cum pref. io 


Mohawk Carpet. _20 


Moloney Electric A* 
Molybdenum ( ‘orp | 
Monarch Mach T'! * 


M Pictures 1 
Monolith Porttand 


Midwest ..10 
Monsanto © --10 
36-50 pi ser A...* 
pref < ae - 
ontgomery 
feet wr 0 ak * 
Monticello Tobac- 1 
Monumental 1 
oody's Invest Serv 
part pref... -.. 


Moore Corp com... 
00 


Preferred B-_-.100 


Moore (Tom) Diss_) 


oore - ‘or A.* 
Morrell(John) & Co* 
Morris (Philip) 

& Cn Ved...... 10 


Rights 
44%% pref._..100 
Morse Twist Drili 
& Machinery -_100 
Mortbon Corp A... 
Mtge Bk of Colombia 
shares_ 


A ican 
MosinePap Mills 100 
Motor 


gro Finance com | 

v poetesred.. 
Motor Products. --.* 
Mot Wheel Corp.-_5 
Mountain Prod___10 
Moxie Co pref. .-.... 
Mueller Brass Co...) 


$7 conv pref__..* 

Munsingwear Inc. - 

Munson 88 pref A 
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Nat Chem & Mfg 1 
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Nat Prod...* 


Nat Dist Prod -- 
Nat’! Druze 6% prf 
Nat Elec Welding 
Machine com..-.1 
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preferred 
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New Hav Cl com..* 
New Idea com..... 
ew Mexico & , 
I Laie 
New News Ship- 
bldg & 
mmon. ...- 1 
$5 conv Jom 
New ong 
N Y Auction. ....- bd 
NY Brake. ...* 
N Y Dock..-....-- * 
¥ Merchandise. 10 
N Y Merc -10 
NY i a 
Founders shares. 
N Y Transit.....-. 5 
Nicholson File....* 
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1900 Corp— 

Class A com....* 
Class B com. ...- 
Nomen Oerg.--f 
oma Elec en sag 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
' 
Ask || Stocks | Bid | Ask || Stocks Bid | Ask Stocks Bid | Ask 
share Par! Per |share Per |share Par Per |share 
1\%||Thatecher Mfg....- | 8 8%||U S Postal Meter._1 % %|| Wesson Oil & Snow- 
bite $3.60 conv pref__* 36 38 tT’ S$ Potash....... * 26 27 drift com. .... * 17 18% 
1634||Thermoid Co-_-..-_- +38 43 U 8 Print & Litho— $4 conv pref....*| 65 68 
lll $3 conv pref...10} 31 32 Common....--.- ° 1 2 || West Indies Sugar-_1 4 4% 
102 ||Thew Shovel_.._-- 17 6 18 6% pref A... 50 17 -...||}West Mi 
ThompsonAutoArmi| 33 35%||U 8 Radiator. _...- 1 1 1%jj__Foundry---_-_--..- bg 8% 9 
7 }4||\Thompson @ R)--25 5 5 6 vreferred ....50 15 16 ||W Va Coal & Coke. * 3 3 
8% Thompson ue. 30%} _3144)|U S Radium A..... *| 23 27. |;)West Va Pulp Pap.*| 16 17 4 
112 $5 conv prior pf_*} 111 113 |jU8s noe e Imp-_* 4x6 1 Pref -100} 104 107 
‘6 Thom -Starrett * 1 1%\|U 8 Rubber__._-. 20 20%4|| Western Air Expr__1 4 4% 
i. 4 $3 ferred... * 14 143 8% n-cu lst pf_100} 86 87 34|| West Auto Supply— 
14}4||Tide W Assn Oil- 210 9% 9%||0 8 Rubb ied... 3% 3 Common... ..-. 10} 23¢é)| 24% 
4 conv x 97 98 Prior erred... 21 24 || Western CartridgeCo 
% 1||Tilo Roofing com_-_1 634 7 Preferred A_____ 6 7 Preferred - __ ~~ 102 _— 
Preferred % 436||_ $1.40 conv pref. 23 254||0 88m Ref & Min50| 58 5914|| West Grocer Co__20 4% 5 
Stand TE Time Inc com-.._-- 123 126 A Toy Bm 73 75 || Western Groc -*ir 46 ame 
Tobacco com. .-..1 KB %1|Timken-Det Axle_10 32% 32%)i0 8 1 ontinsd 59 59}4||_ Preferred. .-... ? side 115 
Timken Roll Bear_*} 42 42 % pref oid 119% 120 || Western Newspaper 
Common....... 1% 2%||Timm Aircraft....1 %IIU 8 Stores com__50c 4 Union common. .* % eure 
1.60 12 13 4||Tishman Realty... _* 1 Conv Ist pref_..* 3 i 5}4||Western Tablet & 
Stand Fruit & 8 8.10 3% 4\4iiTob Prod Expts...* 3) 4 Us hina 3 4% Stationery. ..-_-- * 16 18 
Preferred . .....- *| 26 28° |lTodd ul yards.__*| 8734] 88|| Preferred....... *| 84 ----||Westgate Greenland 
Stand Oil pOal)---35 18 184 |/Tokh m Oi Tank U 8 Tobacco..._-.-. siz 28 29 i rece agar 1% 1% 
Stand Oil (Ind)...25] 25%) 26 || & Pump--.-.-.__.- 5} 11% 12% 7% non-cum pf.25) 44 s$ 45%|| Westinghouse Air 
Stand Oil (Kan)..10) 48 51 d..*| 32 32\%ellu S Truck Lines..1/2 12%} 134|| Brake common..*| 19%] 20% 
Stand EY) ;--32 18 19_ || Torrington Co. .... *| 26%] 28%||Un Steel & Wire_..*| ----| ----||/ Westinghouse Elec 
Stand Oil of N J.-25) 34 34% e ties. _* 3 4}4||United 8 com.__.50] _95%4| 96% 
Stand Oil (Ohio)..25)z 36 37 || Preferred..... 1 32 36 Co hla maine 1 1% 1 7% ist part pf.50} 130 133 
mT SP 108%} 110 ||Transcontinental & Co erred __* 7% 7 %|| Westmoreland 
Products_1 A 8 West Air Line _-- 13¢@| 14 |/United Stores A...5 1 1 Coal com.....- 20) 15 16 
Standard Screw..20| 37 40}4|/Trans Lux Daylight conv ae ee 50 ||Westmoreland [nc-_ 1 12 14 
Preferred A...100}) 125 eces Picture oll 1 1% ommon..... be Westland Oil_...-- 2% 3% 
Stand Silica com ...1 3 4 |/Transue & Williarns nited Stove_..... j 4 4% || Weston E Instraidi4 29 30 
Stand Steel ng.5} 22 25 Steel Forging. - <1 346 7%||United Wall Paper. 1% 1% || Westvaco Chlorine. 27%) 31% 
Stand Tube panel 1 1% newestern Oi1_10 2 2% % prior pref_1 78 ----|] 44% pref...... *| 107 108 
Standard Wholesale Trico Products..-.*| 3254 33 44||Universal Cooler— Weyenberg Shoe---1| 634] 7 
Fhosphate & Acid Triumph Explos_._2 3 3 Conv partic A_..* 436 5%||Weyerhaeuser Timb*} 35 36 
Mn ods cen 17%| 22 lst warrants-. .- - 3 ee 14||Wheel Steel Corp *| 26 26% 
Works_..25; 464) 48 2nd warrants... - Universal Corp vtc.1 6 6%!| 6% Preferred..100)4 132 ss<5 
Senevess L 8) Co..*| 36%] 37 Troien Ol Oil & Gas of Universal Conso @ 7 9 wr one prior pf.* 184 73% 
Common v t c.-1 ly % Truax-Traef Goal. _* 4 434|| Universal-Cyciops White Sew Mach__1 4 4% 
Steel Co of Can... gee vues Pork Stores. * 7 10 Nae Cor ‘anode 12% 15 $4 conv ma, Tee 70 
nowede 64 67. |iTruscon Steel_.._10 9 104||Univ Leaf Tob....*| _ 54 56% Frior p eneu-20) 235%) 25 
Steel Products Eng ij 11 1134||Tung-Sol p.-.1 1 2 % pref --100} 152 155 || White (ce) Dental 20; 10s) 11! 
Stein (A & Co com * 19% 12 80c div cor v pref * 7 734||Universal Pictures.1| _16 18 ||White Rk Min 
Sterch eae 3) 4\4||20th Cent Fox Film lst 100} 137 140 i  — a 5% 5% 
6% ist pret. --80 39 42\%|| Common..--.-.- * 51 6KllUni a. ae 16 er Mie Co 45 55 
5 oie Oat 9% 10 $1.50 _.* 17 18 {lUpson Co com. 1234 2 3 whitiock Ge 025 2% 4% 
Sterling Aluminum Twin Coach com..1 7 7% |Utah-Idaho Sugar- 1% 1% |Whitman ( 
ucts com...1 7 3 7% |Udylite Corp. .-.-... 1 3 3% |Utah Radio Prod..1 34 1 referred _.... 106 ---- 
Sterling Brewers... 1% Underw Ell Fisher _* 33% 31% |Vacuum_ Concrete-1 1 1 ed Papercom| 41 wwe 
Sterling, Inc. -... 1 1% | Unexcelled Mfg. 10 3 4% lVadsco Sales Corp .* y referred __1 107 4 -s-s 
$1.50 preferred .. 12 14 ||Union Bag & Paper 7% cum pref_.100| 15 17 Wichita River Ol1.10 5} 64 
8 Products. 10 5734 55% Corp common...* 1l 11% Valley Mould & Iron b Wic Ss 
Stern Bros common 1 1% 2% \lUnion Carb & Carb *| 64%] 65 Common papell 8x *| 36 37 Stee! common... 10 5% 6% 
oe ad 25 ----|}Union Mfg-.-.-._- 25 14% 1834 caw * 93 --..||Wico Electric Co... 32 36 
Stetson (J B)-.--.. bd 3% 4 Union Oil of Calif_25| 13 13 4/||Valley Osea Oil_..* 6 view Suchard 
Preferred . .-... 25 20% 21%4||Union mier Food Va com ...... 1 1 1%]| Chocolate com 50c} 15c gain 
Stewart-Warner-.._5 7 7H 8 lites aah 12% 13 $4 conv pref____5| 16% 17% Preferred - - . 1 
Stinnes (Hugo) % %s|| Conv preferred.15,@ 27 ease Valvoline oll Oil coms00 8 11 || Wilcox Gay Corp-.-1 2 2% 
Stix Baer & Fuller_10 9 934|| Newpreferred..15| 4534) 48 8% erred..100| 84 .---|| Will & Baumer--.__* 6M) ---e 
Stokely Bros..... 3% 4%4||Un St Yds Omaha 100 56 58 {Van am Oe ---*} 27%| 28 Preferred . - ... 110 -s-< 
Conv pref._.- 12 12%ellOnion Tank car ..*| 27%| 28 llvanCamp Milk.._¢| 10 11 || Willcox & Gibbs-.50| 5% 
Stone & Webster. .* 6% 7 ||Union Wire Rope-.* 10 11 $4 preferred_____ * 65 ----||Wilcox (H ) Ol 
Stonega Coke & Coal Ss 9 |lUpited Aircraft... 39 394||Van Norman © G6. ccancce 1 1% 
Strawb’ge & Olothier Un Aircraft Prod__1 8% 9 Machine Tool _2 14 14%||Wm_ Oil-O-Mat___* 1 2 
$% preferred. 1 103 104%4||_ $6.50 series warrs. 2% 3 Van Raalte Co___- 2234] _23%]|/Willlams (R C)..-* 4 if 
7% preferred-_1 76 79 $7.00 series warrs_ 2 234|| 7% Ist pref...100} 114 116 %]| Will ba oe 1% 1} 
8 Carlson .* 5 6 $7.50 series warrs_ 1% 2 |lVapor Car Heating *| _33 37 6% conv | eneeoan 0 3% 4 
64 % preferred100} 90 ----||United Air Lines Preferred _ _ - - - 100} 100 ..--||Wilson & Co._..--- * 4% 4% 
8trooc ¢ & Co.._* 12% 13 Transport ..... 5 13 13% Vardaman Shoecom] 1.15 1.3 $6 preferred... ... * 69 70 
Strouss rshberg_*| 12 13 |iUn Artist Theatre. * 1 eeder tInc...*| 56% 59%||Wilson Line......*| 2034) 20% 
Struthers Wells United Biscuit... 12 13 Kil Vega Airplane. -1 $3 7 Preferred _ - ... 100} 85 sece 
Titusville com__.* 7% 8 5% preferred_.100} 112 114%4|\Venezuelan Petrol_ 2 2%|| Willson Products..1} 1034; 11% 
1.25 P ae 1573 16 ||United Carbon....*| 43 44}\4||Venezuela Synd...2| 30c 36c ||Wilsonite Products | 14 1% 
8tud er cA 6 64]|United-Carr Fast__* 196 20 || Vertientes-Camag’y Wilson-Jones-. -. --. 7% 8 
Submarine Si 725} 25%5| 28 |lUnited Chemical..*| 10 12 8 common. _5 1% 24||Winsted Hosiery i60 120 cece 
ivan Mach'y...*| 12%4| 13}4]| $3 part pref_.__- *| 5734} 64%||Vicana Sugar vtc.2| 10c 20c ||Winters & Compt.1jz 3 3% 
Sun Oil com... ... * 333 55 ||United Cigar Stores— Vick Chemical....5} 41% 42 || Witherbee Sherman 
6% cum pref...100 117 117%||_ 6% vreferred __100 7%| 10 |\Victoria G *| 10c 40c Si Matidocabwk 34 is 
Sugary wowace 9%| 10 | United Cigar-Whalen Preferred _ __. . ido} .2 4 ess z ecccccesss ¥ 1 
Preferred - ~~ =777. a Re | Stores com. ...10¢ Xs }4] Victor Onennical-..5, 2034) 2134] Class 0; - o-oo | oi 
Sunray Oil_...___- 1 138 1% preferred _.... 16 17% Vinco neo Corp co com... J 4 4% wie Lx ..-50 8 9) 
5% % conv pf..50) 38 41 Unite Drill & Tool — 2 2%) W = Goodwill 
Superheater Co. -..* fs) 17%] Olase A.......- 7 8 "6% pact wt pret 100. 213] 322 |. Geation........./ 2934; 31% 
Superior Oi] C Pah 1 1% é 1 WEA sed : 4 514]!Va Coal & tron..100 39 41 wolverine Portland 
Sepersor ¢ (Cal). 2244} 25 ||/United Drug_....-5 44/|Va Iron O -100 2% 4 Cement com...10 4% 5 
Super Portland United Dyewood_10 2 2 5% Rib 13 14%|| Wolverine Tu a 4% 5 
ement A pref..*| 35 41 7% preferred..100| 2634] 27 |/Vogt Mfg......... * 10% 10%|| Wood (Alan) Steel _* 6% 7M 
B com...-. 944} 10%||United Elastic. _-__* 7 8 [Vulean Corp_-_-_--- * 1 7% preferred..100} 9445| 96 
Saserier Steel_..100) 13 13%4||United Electric $3 preferred_____ *| 28 ww woodland Cemetery} 64 68 
Superior Tool & Diel 2% 2% 1 Cos com....5| 3% 4%|| 414% preferred__*| 16 == codiey Petrol... 44 4% 
uehanna Silk Un Eng & Fdy....5| 36 37 }4|| Vulcan Dotinningi 00 89 91 ||Wood Newspaper 
class A_...1 3 3%||United Fruit... -- *| 6344) 643541] _ 7% pref _.100) 135 ein Machin 2.4 3 10 
Olass B........ of 10c 20c ni Merchants Vultee Aircraft....1 6 6% Prior units...| 28 32 
gutherland Pa 21 22 & Mfrs vtc___-- 9 944]| Waco Aircraft. ...- 3 3%4||Woodward Iron. 28 28% 
oven Tiere Oil... iS 6% Ogied 3S Milk Bred * +4 244 wre Bak vt © 5h a on” Weeaw' & Loth’ plo is 50 
“-ecee eoce rt pref _... * referr: — =-+-- =s-s 
Sweets Co of Am-_ 28 3% 5% United * Molasses Ltd er Electric._.15| 24 2534|| Woolw’th if W).10} 30%) 31% 
Sweets Steel_...__ 1 1% 1%}| | Amer dep rcts..£1 1% 3 Wal &Bond Inc A * 4 5_ ||Woolworth Ltd— 

Swift Business Unit Paper 0 3% 3%i| Olass B_._._--- * y) %|| Am dep rects ord. 3% 5% 
Machine -.....- 1 1% 1%4||__ Preferred. _--_- 58 aden waldoers ce 8 8: erence....... 1 7 
Swift & Co______. 2 22 22%%||Onit Piece Dye com* \% % Walgreca com..* 19% 20%|| Worcester Salt..100) 45 — 

SwiftInternat Ltd—| | |} Preferred._... 100 1% 2% “4% ae ww 190 100 103 || Worthi mn Pump 
griteanisacsesc’| Sil SBA? Hate and oe] oa waco sane] ar | ramet ige| 8 
us 2 Sharing.....-.. orts com... — 
""Sontner rl ro Prefered  & Bolt ’ 7 llwalthaes Watch cor v1 a |e ‘avai | | 
nWww... %4 ay. A ew t am Watch com 
Common x w....1 5 5% yy pee et 26 ----|| 7% prior pref_.100} 88 in erred ...100} 5744 60% 
Taggart Corp __.__ 1 3 3%i|_ Olass B....-... ° 13 16 % preferred. . 19 21 4%%_ series prior 
-50 pref... *| 33 36 ||0n ‘Shipyards oak % 14|| Walworth Co___-- 5 5\% erred ...100] 5534) 57% 
Talon Inccommon.5| 48 50% Be Meath 35c 50c 6% preferred. _ 10 7% 8 wris ~ Aeronaut’l.*| 91 98 
eferred - -_.-_.. 10%} 10%|/Un ‘Shoe Mach..-25| 57%| 58 _ ||Ward Baking Wrigley (Wm) Jr..*| 69 70 
Tampax Inc___._- i 2 3 Preferred... .--- 44 4414|| Com class A__.. 3% 44 Wurlitzer (R) coml0} 7 8 
Tappan Stove.....5| 16%] 17%4||/United Sp alties.1 75 8 Com class B___- 4 %||__ Preferred . . ..- 100} 95 98 
Fd pe ‘olquitt Co 6| 30 32. 14,0 8 om uting.._5 % ig 14%] 15 ||/WymanGordon...*| 69 73 
movevare Aviat'n 1 2% 2% conv Wy pret=i00 10 10 44]| Warner Bros. Pict._ 3 3%||Yale & Towne...25) 19 19% 
referredA*| 715] sillus Ft, 100} 44 48 .B5 conv pf...*| 55 57. ||Yellow Truck  & 
Taylor. Fenn. .100 90 ----)) Pregerreg..... 100} 107 112 |}Warner Co com...* 3 3 Coach Mfg ci B..1 13% 14 
‘Taylor-Wharton US Fi mishing oie * \% 34}| Preferred. ____.- * $11 12 7% erred..100} 114 116% 
on & Stee] com. * 9%} 10%||U 3 Foil B__..---- 1 534 5%%||Warner & Swasey..*} 22 2254|| York Ice Mach-....* 2 3% 
Technicolor Inc...* 9 94 U 8 Freight___.__. * 8% 9 ||Warren Bros__..-.-. * 7% erred..100} 3914) 42’ 
oral mood A *ph | Corp... 3% 34||U 8S Graphite. __-- 5 ts. 8%4|| $3 cum pref_____ * 8% 9 ung (J 8) Co..100} 92 neoine? 
red-—* 7% 8 ||U0 8 Gypsum..... 20 61 624||Warr n Fdy & Pipe * 25 27 =«|\__ Preferred -.... 1 129 a ie 
Tennessee Prod_._* 2% 3 7% preferred. 100} 165 175 Warren (Northam) Young (L A) Spring 
Terminal R U 8 Hoff Machine_5 5M 534 v pref_...*| 39 42 B Wilenccegcces *| 10%) 11 
Ja &Y Corp50 48 53 5% % conv pf-_-. 35 35! Waukesha Motor..5 15% 16%4||Youngstown Steel a 
& Trans com. 1 3 4 ||US Holding eine 6 6%||Wayne Pump__-.-.- 1 18 19 Car common....5 5% 6% 
Preferred - --... 31 33 ||U 8 Ind Alcohol...*/ 23 24%4|| Webster Eisenlohr_* 3 3 || Youngstown Bteel 
Term Warehouse ido 6 _...||U 8 Leather com..* 3% 4 7% preferred..100} 75 ....||_. Door in... 16% 16% 
Texas Corporation 25} 3534] 35%} 7% cum pr pf-i 54 60 ||Welch G'pe Juice 2 1654] 1834] Youngstown Sheet & 
Texas Guif Prod--_* 3 3\||__ Part conv& cl A_* 614 7 Preferred _ .... 109 ----|| Tubecommon-.--*iz 3434) 35 
Texas Gulf Sulph..*/z 35 35\4||U S Lines pref..._* 3 3 14|| Wellington Oil_---1 1% 2 a pref..100} 884; 93 
Tex Pac Coal & Oili0 5% 5%||U 8 Pipe & Fdy.. 29 3333 Wells & Co... 1 Young (Thomas) 
Texas Pacific Land U 8 Playing Oard-10/ 32%4| 3334//Wentworth Mfg-1}{| 1 1 escom..-1{ 11 13 
Oa i 4\% 44%|/U0 8 Sane Preferred. .....- 10 12 |'Zenith Radio-.-_.-. 13% 14 
Texon Oil & iand.-2 3 3%'| Common... --. 19%} 20%! Zonite Products...1} 2 2% 
l $° 50 conv pref.20' 28 28 il 
*Nopar value a Called for redemption, see page 110. & Lastsale. n Nominal. r Canadian price. ¢ New stock. z Ex-dividend. 














e custom in reporting prices for State and munici 
in turnishin the prices below, it will be found that for 
pen © fasie. In furnishing prices for the serial bonds, howev 
a certain bond in our list matures from 1941 to 1951 and is quoted 


latter maturity is yiel 
Th y 


erefore, in the following 


other figures are bid and 


the single maturity bond a bid and asked quotation is published—either actual] 
er, we endeavor to obtain the yield basis for the varying maturities. instance, 
6.50 to 3.00% —this would indicate that the earliest maturity yields 0.50% and the 


st. it must e remembered the word to indicates that the figures shown are the yield basis for various maturities: all 


Quotations for all s°curities are as near as possible for the closing day of the month preceding the date of issue 


pal securities is to quote them on the basis of the return the bonds yield per annum. Therefore. 


res or on & 

























































































Yield Basis Yield Basis 
or To or Te 
Bonds Bonds Bid Ask |Net Bonds Bid Ask |Net 
Trew 1s 959..--- M&s|b 2.25) 2.15 5e Municipal 1941-61- F&A b 0.50 \to 2.70 
tf STATES—See alsopa larenewal July 1 1 Ream! b .30 2.15 e 5 s Harb Imp "41-6 1 M&N b 0. 50 to 2.75 
“Biss sne17-1952..A&0} 119.11 t\s 1 1946. 1949. ._M&SIb 0.75 |to 1.901% 3%s Sch Dist 12-1. Sas &J|b 0.50 |to 2.50 
ec 15 1944-1954. J&D} 112.18) 1 4s pub high wa A048 Ms b 2:05 |to 2:20/% || Water Wks Re Rev 
o Mar 16 1946-1958 M&S 113.19 4s refund Mains _S&d |b 0.75 to 2:101% s 1943-1947...J&D__|b 1.00 |to 2.00 % 
& Mar 15 1941-1943 M&S| 100.3 s refun 1955 “J&I\b 2.25 |to 2.35|\% 2%s 1947-1959_---- J&D,b 2.00 |to 2.50] % 
3 s June 18 1943-1947 J&DI 107 3 State Bridge 1-1951| 103 | 104 |---|] Blectric Plant Re 
s Aug 1 1941_____- F&Al 102.1 Bridge Auth. 4s aot i057..| 106 107 34] --- Ref 4s 1941 to 1975_J&D\b 0.50 |to 3.00 
s Oct 15 1943-1945. A&O| 107.12 Anniston 5s 1941- 1947-583 b 1.50 |to 2.80] % 35a 1941-1977__..- b 0.50 |to 3.00 
s Apr 15 1944-1946_A&O_ 108.11 Bessemer New ref 4%------- b3.60| 3.40\% 3% 1941-1954. ----- J&DIP 0-50 |to 2.401% 
see iste iga sep 18 BERET pm..-asol Lon ioaeoly | sNgarteues-----aRBl ag” aie 
8 5 8 1941-1952Z....--- . . 8 Se) ee --- 
Sune ip 1946-1948--3&} 110.7 41059-5255 ARO! 1-90 to 2.001% || Se r04s-1040--—---"AwO| 100 | 101 | -- 
t - - . - ™m = . . es Ar ng— 
Mieke is 1955-1960 M&s| ta9's° 8 fariaria 2-1958 A&O b 1.00 |to 2:70 % 2%s 1941-1948... A&O b 0.50 |to 2.00 % 
2848 Sept 15 1945-1947 M&S/ 108.12 4s 1941-1961, -..----- A&O|d 0.50 |to 2:80) % 248 1949-1960---A&O}> 2.10 |to 2.501% 
2%s Mar 15 1948-1951 M&S) 108.10 44s 1941-1960_.....- A&O|d 1.00 |to 3.00) % 257s 1961- 1896. --A&O'D 2.60 to 2.70|% 
2 34 June 15 1951-1954 J&D} 107 31 Florence caretunaing 1% 4 to4%.| 63 | 68 | _-- 3s B ref due 1976.A&O| 10544, 106 | --- 
2&8 Sept 15 1956-1959 M&S] 108.6 Vettes Souty --.|0 3.75| 3.60|/% Reven 
2348 June 15 1958-1963 J&D) 108.7 Jefferso Segene issue of 1940 
2%s Dec 15 1960-1965 J&DI 108.14 6 Ot House 7041-43 M&N|b 1.25| 1.001% 1941-1948. ___- Djd 0.50 |to 2.00 % 
2348 Dec 15 1945__--- J&D} 107.28) 1 aie Ref 19: 1-1961..-A&O|b 1.00 |to 3.00/% 1Ms 1949-1952...J&D)b 2.00 |to 2.20 2 
2 34s Sept 15 1948____- M&S} 107.29 Mo -1959__..- &D)b 2.25 (to 2.35)% 
2 iss Dec 15 1949-1959 J&D) 19527 3%sGen Crue Det 70383 &J\b 1.01 |to 98)% paneee (3d issue of 1940) 
s Sept. 15 1950-52 2.M&8) 105.31 4s 103 | 105 | --- 1%s Dec 1 1941.......|------ 0.50 
8 Dec i aids -2&D) 104.2 Mobile — Is 1942-1945___-- 60.50 2 
s June &D k 4 434s June z 1941-1948 sa diecienel b 1.50 |to 2.00) % 1s 4046-1947 .--J&D b 1.40 0 
2s Dec 15 1947.------ &DI| 105. 5e School 1 1945... b3.00| 2.751% 1 ize Dee 1 1048...2-..1------ 1.80 
a are Ss To aioe TEBE 138 (SERN |e ante ae abe age [HS 
8 - 0 t 
$ June 15 1953-19 “J&D Montgomery— 4% 5\%s Nov 1941-1 - MGS b 0.50 |to 2. 
38 Panama Canal 1961..Q-M nding 1942-1966.-J&J| 102 | 105 |---|] 58 1941-1964-.....22- ‘Alb 0.50 |to 2. 
38 Conversions 1046 - ---- 4s Sanitary Sewer Jan 1'44| 101 | 103 | _--|| 4s 1941-1961_._....-- SB lb 0:80 Ito 2. 
3s Conversions 1947..... -J Mon 4s 195759 62.80] 2.75|% 3%s Jan 1 1942-1960_._---. b 0.50 \to 2. 
U 8 Treasury Notes— 6s Race a aaa b2:60| 2.501% Oo 448 '42-'49._F& Alb 0.50 |to 2.10]% 
1 Mar 15 1941....-.-- 5s road 1087 Fe b 2:60] 2.50/% ||/Metropolitan Water D 
1% % June 15 1941-------- Selma (Citv) 50-68 1941-1955. b 1.00 |to 2.80) ¢ of Southern California— 
1 Dec 15 1941... ---- 8 1942-1952____-_. J&I,b 1.00 |to 97 1% Colorado River Waterw 
13 % Mar 15 1942. --.---- oosa 58 1941-1957-_J&I|d 1.50 |to 3.30) % Ref 4s 1948-1977_F&A|d 2.00 |to 2.90 % 
Z, Sept 15 1942__....._.- 6s ref pub impt ‘41-53 ME&N|b 1.50 |to 3.30)% Ref 3548 1978-1987-F&A|b 2.85 |vo 2.90) % 
1% % ee. i loosa Co 1941/b 1.00| 0.50% Ref 4s 1946-1986... _- b 1.80 ,to 2.90 
4s Mar 15 1943 when issued 58 Road 1957_-...--- M&S8|b 3.00] 2.85)% Ref 4s 1971-1988. ..-A&O|b 2.80 |to 2.90|% 
6% June 151943... Tuscaloosa (City)—6 i48 serial} 2.00 |to 3.20) % Ref 3s 1953-1988... A&O|> 2.20 |to 2.80 i 
ept 15 1943_._.....-.- GOEE id. « wiitinnaudadinadall b 2.00 |to 3.20|% Ref 4s 1976-1988...A&O)b 2.80 |to 2.90) % 
1%% Dec 15 1943.-.-.-.-.-- 43 hs an) Rapeteseas 2 Raper b 2.00 |to 3.20) % esto SGA Gill ncenks oobes 3.60 
1% Mar 15 1944. -.-------1101 26110128] --7l|_ 48.................... b 2.00 |to 3.20/% ||Oakland 53s 1941-1943_F&A\> 0.25 |to 0.75)| % 
Ye,dune 15 1944 === Tuscumbia refunding 1%t04%| 51 | 54 | --l|"4ugs 1941-1965. __---- b 0.25 to 2.45 & 
t 15 1944._.-.--__- kland 8 D 4s 1941-44-_J&J 2 0.20 to 0-75|% 
ae arch 15 1945..-.-.. ARIZONA Orange Co 5s 1941-1945.M&S|b Par |to 1.25|% 
ational defense series Maricopa County— Flood Control D 
44s Sept 15 1944______- 1 No. 1 $8 1945..-J&J|b 1.50 |less 1 __- 5s 1942-1943______ J2,b 0.50 |to 0.90) % 
is Dec 15 1945... ..... way 6s Jan 15 ly.|b 1.00 |to 3.00 % 281 mee 2\b 1.00 |to 1.901% 
Federal Farm Mtge Corp— Co Ct H’se4%s 40-48 J&D|b 0.75 |to 2.75 % 2s 1952-1953 ----J2&J2)---__- 2.00 
3\s Pgh cma M&s ls ‘50 opt ‘30.J&J|> 2.50 |less 1 | _-- 2s 1954-1958_..__- J2&32\5 2.00 % 
3s 1942-1947... 2227 J&) 4% 1942-1956__.__._- T&I\b 0.75 |to 2.75|% i tects (pap eine ~*~ {0.50 
38 1944-1949... M&N 6s Jan 1 1946_____.._- J&J|d 2.25 lless 1 | ---)|Redlands $e 1941-1951 “j&I15|b 0.25 to 2.00\% 
2%s 1942-1947... M&S 5s W W 1942-1950. ___- J&I\b 0.75 |to 2.60|\% ||Riverside Se 1941-1953..J&DI|b 0.25 to 2.20 % 
Federal Home Loan Banks— Phoenix Un H 8 D 4s 1 b 2.00 jless 1 | ~--||Riversid fo Oo be 41-54 MEN b 0.40 to 2.25 % 
s April 15 1941__....-_- Prescott 58 1948.......- J&J\b 2.25 |less 1 | __-||Sacramento 4s Jan 1942-1945 |b 0.40 |to 1.00 é 
s April 15 1942.-........ i i Salt River Project Agric hnpt . 3s 1941-1968_........-. J&I\b 0.25 |to 2.35 % 
Ay S Eb caieveneen 102.22 102.28 & Power Distri Sacram'to Co 44s “ab Sake &D/b 0.25 |to 1.25 r 
Home Owners’ Lo Bre s Corp 1945-59__J&J\b 3.00 % San Diego 5s *43-" 0:6 0.75 |to 2.25 
3e ser A 1944-1952... _M&N 44s 1946-1960__-._ JS3)> 3-25 % 1942-1966, --F&A|D 0.50 |to 2.60 & 
2s ser G 1942-1944... _J&J Tucson 5s Water 1950... -J&J|b 2.50 % 4348 Water 1041-1964 b 0.25 |to 2.50. % 
1 448 ser M 1945-1947._3&D sg July 1 1941-1944, Jes b 0.35 |to 1.00] % 
$48 May 15 1941 oo ARKANSAS 35 °1942- ee B&ALb 0.50 {to 1.701% 
— Farm Se 1943-1948 .......-.-.-.-- 100 _.-| Tigo 1962-1973. 222, RAlb 1:70 |to 2.101% 
fey 1 "85 opt aks Bt LOGO ccccacedeveosce 100 .--| San ncisco (Ci County} 
jan opt '46...J&J 5e 1954-1960 .............. 100 ~~") Se Water 1942-1969_-_-J&J|b 0.50 |to 2.50 
56 opt '46_..M& 4) (4 Bepepetgageste: 100 ~-"| 434s Water '57 '58. 50_J&JI\b 2.30 |to 2.35 
pes 7 Lisbopsi45--MAN ieee .............. 100 ---], 4348 Water 1941, 1977__J&I|b 0.50 |to 2.60 
t 44... J& beech apaiage tap 89 2 tS 100 vets at Distrib “41-"69-J&D|> 0.90 |to 2.50 vA 
ul es Nt aa A 4-40------------o--nnnne- 100 i 2s ren ist So J&I\b 0.50 |to 1.70% 
92006 e Gdusedbined de esd etc 987 
caine Bet ccscacistte | Mal aa Pie cag amo esas, 
i Be eet sascsedaon 8 opt a seltie ew a *67- didits' te e's ‘ 
wih ds May, 1 1948 5222222: 3s Rose, Homingway opt, 1944] 1004 — ool Fiala ae 98 -FET 5 0.25 So 

eral o s '41-" ...|/Turlock Irrig Dist 66......../-.-.-.-- d 

Ri: notes May 16 “43.0 Late le Rock — 
i % Jan 3 1944 opt 41-- s Fund 1 1941-1950, M&N|p 1.00 % CANADA—See page 93. 
a Vv - (7 
% notes july 20 1941... Little Rock 8 D 4s ‘41-55 M&S|______ 3°50 COLORADO 
Nov 1 1941-........- St Erencts Levee Dist 4s 1044-/8 2.00 less _..||2%s State H’way "41-'54_J&D/b 0.40 |to 2.10/% 
Jan 15 1942......... PRM so as al dniamesinaate b 2.75 |less - ee 1 warrants ay i0l--- gab b 0.40 jto 2.00 
uly 1 1042...__...---- Bus ——.......... o 3:50 less 1 | ---//2948 warra 52-'54-.  J&D b 2.00 |to 2.10 
Ho Authority— ~ Highway ray ore4i a7. J&D b 0.40 |to 1.40)% 
yy} “2k. Peewee 100 CALIFORNIA Springs— 
% notes Feb 1 1944...- om —— ey a Briago— |, Bee A 1 e 1001-1943. . Mas b 0.30 |to 0.80)% 
arquinez Toll ver un — 
TERRITORIAL AND me | to 2.401% || 4348 Water 1944... 1.00! 0.80 
NSULAR San Fran-Qak 4s 1976. MEN) 10856 109%| _--|| 4%%s Ref Wat git-67-J& b 0.40 |to 2.75 
Howoli Territory) — “ware tm N1d 0.20 |to 3. 4 4\%s Water 1962-1965_ b 2.50 \to 2.65 
1944_____ M&s 4% Unie Bide JanS'49-B55&)]> 0.40 |to 2.40 SD No 1 4% 1942-53-J&J\b 0.30 |to 2.25 
Os July 1942.._._ J&J l4%4s Highway 1941-48_J&J30|d 0.20 |to 1.65% 4s July 1941-1945.____ b 0.30 |to 1.30 
Ks Jul 10 1954...... &J 4 . 1942-1947_________ F&A\b 0.40 |to 1.50) % 3.65% March 1, 1950-1954_/b 2.00 |to 2.20 
Sc oa &D 4 Pat vets 1941-71 _-JaJ2\b 0:20 |to 2.50 % 2348 Sew dist 1947-56. A&O/b 1.70 |to 2.30 
44s May 15 1943---"M&N 4%s 1942-1952... F&A\b 0.40 |to 2.05| % 38 1963-1972 opt 1955-A&O\b 2.50] 2.30/% 
s Oct 15’ 46... ABO 4s Harb in A965 opt *60.J&J}_..--- 2.00 348 Mun Water 
4}4s Nov 1f 1950 2 58 Jan 2 1942-1943_____ T&I2\b 0.40 |to 0.65) % 963-1972 opt 1955 b2.55| 2.40 % 
4%s Nov 15 1958....M EN 4s Jan re Rae J&J2\d 0.80 |to 1.60| % 248 isp '47-"56A&O\b 1.20 |to 2.20/% 
Honolulu (Ole & Count va 33 3}4s Jan 1 1942-1949__--J&J|b 0.30 |to 1.60|% ||Moffat Tunnel Imp Dist— 

Ms Sept 15 1946... We 534s 1944-1963... b 1.50 |to 3.151% 
be Dec 15 '55-'45_.... Vee TaD 1942-1952_____ F&Alb 0.25 |to 1.85| % 54s 1947-1956.....--- b 1.90 |to 2:30|% 
5s June 15 1955_._.._. 2%s Feb 1 1942-1954-F&A\b 0.25 |to 2.00| % 54s 1964-1973. ....... b 3.30 |to 3.55 & 

Philippine Govern 24s Feb 1 1942-1954-F&AlD 0.20 |to 1.90 % 5s 1974-1983_._....._- b3.75| 3.551% 
4s reg Dec 146-26 MJSD Alameda 434s 1942-'48-“A&O|b 0.25 |to 1-50 
4} July 1 & 15 1952.__J&J Bakersfiel 941-1952 A&O}d 0.25 |to 1.90 CONNECTIC 
44s Oct 11959_._..__ ra) Berksley be 104 poe Aes 0:40 [to 1:75 134s April 15 1944-1949______ b 0.50 |to 1.00] % 
4$8 July 1957..... 2. J&J Be School 1942-1985. ---FaIo 0:40 [to 20015 |l1 44s April 15 1950-1961... 2 to 1.351% 
5s Feb 1 1952_....... A East Bay Mun 13s April 15 1962-1971_...__- 61.40 tlo 994] --- 
5s Aug 1 194i-____- F&A Se 1942-1974... ____ J&I\b 0.40 |to 2.60] % building 
Puerto Rico (Go — East Contra Costa Dist6s} 95 ee a 8 81944-1958 ota Vie J&D\b 0.50 |to 1.30/% 
2s Jan 1 1946___.__- J&I Golden Gate Bridge & H’way- Hitt ‘ord Bridge— 4 
4s reg Jan 1 1944_____- Jas 3%s series O 1942-1971 J&J|b 0.60 |to 2.60|% § 1944-1961. Realy to 1.35 % 
4s reg Jan 1 1960_....- &J Imperial tion ict— 1%s 1961-1971___-___- b 1.35 |to 1.50, 
4%s July 1 1947...---3&J3| 112 | 113%] -22|| Refunding 5s 1983... 3&3) 83 | 8934! -.-||Branford (T) 30 1041-87 Ja DIo 0:20 to 2.001% 
436s 7-1-56-£9 1-1-56..J&J Refunding 6s 1983.....__- sn 
5s July 1 '44-43_____- J Los Angeles (City)— 5s Refunding 1941-48__J&J|b 0.25 |to 1.75 
wiped wr aac Hts onary aw 95 Hes ightle FUSER 238 i 1 
s Wat Wks 1956-76 M&N ib 2.20 \to 2.60'% |} 1°48 l¥te-L¥o0____--- s : 
ALABAMA 3568 Water win aS Tors 'b 2.20 Belatol 5 fs 1941. 1057...JaD'> 0.40 |to 2.15 
3}4srenewal class O 1956_J&J b 2.10 4is Water 1941-1970-A&O b 0.50 Cornwall 3s 1941-1956 ..A&Ob 0.25 |to 2.00\% 
4 charber tape fans 1'41-'73 b 0.75 4s 1941-1968___.__- b 0.50 | 
4%s 1941-1969....... as) 0.50 


4 


s highways 1952..... 8 b 2.00 

















t Called for redemption, see page 110. 





* Tax-free in Connecticut. b Basis. 


Flat price. n Nominal, 









































































































92 STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding tae date of issue 
or To it or To or 
Bonds | Bid Ask 7" Bonds Bid = Ask |Net Bonds Bids Ask Ne 
Ohili Mtge Bk 6s" 1 ot asc 
Pe ize Fund 1941 taxe ARO). Ree lo.25] SORE Ww Purch °41-"72.F&Al> 1.50 leo 3.701% 646 amented Srp eDOY Bel 185] 22 
m 140 104 -1958.-A&O)|b 0.15 \to 1.70% 4¥s I 1047 «trees J&J| 108 | 110 |... 81 gu 63s Jne “SkDaiy 9 "Sy pata 
wn at ----M&8}| 103 | 109 | --- ted 1961... .. 8 83] -.. 
Ms 941-59. _M&N\b 0.25 |to 1.75. 8f gue 196. - AxG\S 9%!------ ie 
1942-1965......... ¥. 60.25 to1.75|% }| Refunding 2-Se..........- 79 81 | -.-- 6s assented 1961...... 8 8%] ... 
s 1941-1945___.__. F&A!b 0.20 |to 1.00 08 Pe itieakcuince MANIV 9%/-.-... —. 
Fairfield (Count FOREIGN GOVERNMENTS 6s assented 1963.......- 8 8x%| ~~: 
1%s 1941 to 1950__--- b 0.20 |to 1.00 CITIES 6% notes 1 ne ma J&aDis 9 10345] -.. 
Greenwich 3s 1941-1944. .F&A/b 0.20 to 0.99 Mtge Bk (Colombia) 1931....J&D\f 10 12 |... 
1% 1941-1947......- 6 0.20 jto 1. Ec F&All 234) 24] --- Go 
cates of deposit...\/ 23 25 |---|) Hukuang Rys5e£..J&D15|/f 8 9%}... 
435 Belden Ibe: fatyaet as b 0.15 to 1.40%, Goin cciskinedeemcin AkO 2334 23 34 sail Cologne Germ'y 6345°50 aS 5557 21% ete 
8 DTIGKS 1 VO4"1L 900.82 Si... ww whew wwe —— -—-- oe o<e 
4a Water 1041-1949---&D|é 6.25 |to 1.00 % as eee Os 22 %4)..5.--] 2 1, Outinicate ‘ot dapodit.-. ais a-55--| <== 
“4348 - -4 1959-J&D|_____.|..._.- 1.55]| 7s = ar. — y, &I|f 2234) 24 | --- Certificates of deposit... gy Bale ata 
Coun of t...|/ 23 25 | .--|| Funding 4s Jan 1 1946... .. i = Rediadional Som 
Metropolitan District— Akershus ( of) 4s 68 M&S|_ 2154) 33 | .--/|Colombia M Bk— 
“14 11076 wees ; Eze 0-15 ot ee! Anhalt 7 Fates Masi 19 |------ ---]] 2 sf6 o 1947 --- A&C 234 24] ... 
1 8 bev 1 41-44 BS coe to 0.75 75 ef7s ser A A 1045. J&I 4 8% eee k fd sof 1020) Toman 33% 24% --7* 
8 $ e 49, weet f£ Jrerrees --- eell Ge. leesece aoe 
atid a to 0:00 & Bet rae of coped 5 8 84] --- k fd sor 1997 <7 ® 23%) 24i ... 
corre peed nae Be NPs § | --838 22 statins oaya) 35. |""353¢| 77: 
wie hi tod aw bee to 1.20,% Gertiinates of deamelt..if 7. .1---20- Sa = i963... Nl 22«] 24°] 722 
als 0.25 kro 1.101 Raji o {7s sor D 1845 383 pte Teen. fom . = (len Faals 64 
En 184 Schoo! 1941-53- Paals 938 to 1:10: 4 Esthet te 1907 let ser-A&O iH 74| .-- x dernale' ts 1937---S1kM $5 "ay pete 
on fe mp 1941-1 952._._.M&N/p 0.25 to 1.28lg ory ae Gepost a 7% 8%] --- Te ctameed { ia aidiahinlia! we Enetcce ie 
wae 1-1948....--J&D15} 0.25 to 1.25 noe t of d 5 $ -="g5e| “== Prov, Argentina — alk ee 
Lege ct 1060. Ue Sew 1.35 Ttieates of apes... .6 |------ “-"}}Oosta Rica Repubiiey— = 
Sigs 1942-1084 Linaiciaptbsieai J&I\5 0.20 |to 1.40% atte ee lege) ee aes GD foccqce ooe 3 1951....M&Nif 18 18%] z.. 
We, roping Rept pacha 15 i pe Funding 53 1051. aan ll 14 |... 
raat 1-1968.M&S/p 0.20 |to 2.00 y Tiss 104 14 MF hese 
130 194 1959-5 pb Old 0.20 to 1.70, * joan M&n $1 om ---|| 58 194 Se ae ll 13%] _-- 
Sa 76s Oa de 8/5 6.20 |to 2.00 Ena loan 48 Fel j tes 60 $33 --- 44s '49 opt....F&A 38 1 ine 
agee 8 1942-1959__... J 2&I2\b 0.15 |to 1.90 8 f extl loan 4s - 60 | 623s --- 1977..------ D| 50%| 51%] ~~: 
— | 2% Treasury notes 1948...) 70 | 77 | --- Ras cccogs 102 34/...... conte 
al s b 0.20 to 2.20 % A (Common ines Mt Sins 53--- 38) 10254] 107° "| =-- 
ford 3} fe 1643 - y seamed ote _10.50]| Extl 5e uly 15 1955-J&I15 58 60 | ..- b Wks June & 73 oe po 
Ms 1941-1961_..... M&N]|p 0.25 |to 2.00|% Ext] 56 1957_....__- 59 GP tase Dep 
wn)— Extl 4}40 1956 era M&N| 50 8 6 340 1 <= --M& SS 
-1965..M&N|p 0.25 |to 2.10 Austrian Govt 7s 1957... a&IiS 6 934] --- t 8 8] ... 
amen -A&O'b 0. 15 |to 1.40 Baden ext! s f 7s 1951__.-J&J\/ 18 |------| --- vak 
Tag 941-1959- Jad |? 0.25 to 2.00,% |'Bank of Colombia 7s ‘47~ Ee Eveceod =a 1951 ser A..A&Olf 9%} 10 | ... 
s 1941-67 A&O]» 0:20 eee © | 9 8108 aa Ag |-2---- ===] Eats £ 88 1952 ser B--ARO!y 9i4)----_- ee 
Water 1941-1971. ..M&Nip 0.25 !to 2.75) Bavaria (Ger’y eas POA mel we Lowe 8 7988 minendaheia ead 3256 .....- aise 
Street 1942-1955...FP&A|p 0.20 to 1.90 Bavarian 7 Rte | eee awe = pin cinethuasnibel 22 40 |... 
wits 1941-1952_..... M&N)p 0.15 to 1.70 Gove ext! 634s 194 M&s & $i --- Depas 5 ASA 4 Ways oxi 1s 
4a 15 1941-49 - -M&8}p 0.20 |to 1.50] % sf70 1955... ... &D| 66 |-.-...-- nn Depmerk ort 62 ae 42 44%] --- 
West se 1 Berlin 634s 1950____-__- A&Ols ----| 22 | --- xt'l 5348 1955_..__ F&A!) 43%) 45%] --- 
*4 o 104 La geecee &N|p 0.25 to 2.00/% 6s June 15 1958__-___- J&D\ ----| 23 | ---|]_ Trustrets 4s 0.1063 A&O 15 42 7 tacos 
Bogota (City) exti fs °45_A&0\f 174) 18 | ---|}/Dominican Rep & 53 a t dee 
1942-1052 ------- Fev? 9:25 to 1.90 cates of deposit...|f 17%) 18 | --- 2d Series 1942 __..-___. 53 Roe 
Me 1941-1953__--- 5 |to 1.90 Extls £6348 1047 -A&O Bal 32 | --- 5 Dust Aden --A&O b3 | 56 | --- 
roe sc ee By Tear AT 10] 40 | 222|| Customs . --- 
s aurt uf 1941-1947...... b 0.25 |to 1.25)% 7s Oct 1947_...-_.-.. A&GO!s 223s|---..-- aud $ iss of ext 1961_.... 536) 56 |... 
196 i edeuce b 1.30 |to 2.00 ca' t...\f 10 40 | «-- series 1961......... 53%] 57. | 2 
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Granite Clty 4 ISAs 1953-5 |p 190110 3-159 || sort term Bonds— 9 igs Refunding 1963--.J83/7 1-79| 1-60) % 
Tanite Cit x e . erm BOo1 iw. ™ : 
Jackson Oe sien 1941 1-48. J&I|b 1.00 |to 2:00] % Refunding 2s 1941_...P&4\b 0.50 |to 0.75/% ||Cumber'd 4\48 wheat ‘41_A&O}O 0.50 |to 0.751% 
La G (Village of)— state Hig ww Hagerstown— 
‘ater rev 1912-68..M&S8|b 1.25 |to 3.00/% 58 serie. A. B & © 1941-1943/b 0.50 |to 1.00]% 5s Water 1941-1987...A&0O)° 0.50 |to 2.85)% 
Se q 41-49 - F&A b 1.25 |to 2.25% $e Jan 1 1942-1 58.------- b 1.00 to 2.60 % 4s 1941- 1987 - e  A&O)|O 0.50 |to 2:80] % 
n “way —_ s Jan “snares o 2. 4 ontgomer unty— 
% revenue 1964 ectans KD 10344} 10434 3%s ser Q 1943-1954.._J&J|b 1.00 : qe 19 41-1 968.) N/O 1.00 |to 2.50)% 
ver Forest S D No 90— 3%s ser Q 1955-1960_..J&J|o 2.30 |to 2. % asitington Sura San Dist— 
4s 1941-1944. . ...J&D/b 0.75 Port Commission Refundin: 3%s Wat & Sewer '87_.M&N/? 2.35 2.25) % 
8 205— 3143 1941-1959... J&I|b 1.00 |to 3.101% |] 434s Sewer 1973 opt "53.J&J|? 2.90| 2.40 % 
2.108 1944-1958-.-.-- F&Alb 1.00 Long Term Bonds— 5s 1969 opt 1949.......__. 62.10] 2.00 
Rock Island (City of)— Refundi lng 3 348 gs 1942-"56_ F&A\b 0.75 |to 2.10/% 
Bridge rev 4s i1964....F&A] 101 Ref3 1960...... F&A|b 2.20 |to 2.25|% 
wi ae ey lage) State igh way — MASSACHUSETTS 
2s Des Ly 1911-1958. .-.-.. b 1.00 44s series D & E 1944-55_-/b 1.50 |to 2.60/% 
5s series F Mar 15, 1945-48-|b 1.60 |to 2.05 & 4s Water registd 1941-58_J&J|0 0.15 
5s series K July |, AOer-4 -|6 2.00 |to 2.10}% ||3 4s gold July 1944__.._M&S/------ 
INDIANA 4s ser S 1941-1957-.... &J/b 1.00 |to 2.80/% ||Reg1%s July 1, 1946-1960___|2 0.90 
4s ser V 1943-1955... _- J/b 1.50 |to 2.60] % Metropolitan Water Loan— 
Elkhart 448 WW ‘41-75 A&Q b 1.50 3%s series 8 1958-1960_J&J 2.80) 1944-1968_..... ws » 0.50 
Evansville 4sref 1942. ..-J&J|______ 3} sser V | 36-1961 -J& 2.60 iss 19 51969. ion hell &J 1/9 0.75 
Fort Wayne 4s '41-'57-A&Ojbd 1.00 4s June 15 1943-1962 - _- % ||Hurricane & F 
Fort Wayne Schowi Dist— State Pension 5s June 1, 1948. % % 1941- 1943" cad Bangs b0.15 
Oct 1 1941-1943...---- b 1.25 Qapltal Bldg 4348 Aug 15. ‘52 & ||Ariington 4s’ 41-42 (tax ox) J& b 0.10 
Gary Sch City 4% + Uct 1943. .]__..._. arity Hospital at = Beverley 140 1 948_A&O) 0.15 
Hammon So ty)— 1942-1968_...-- F&A % |\Boston 4%s Se - i 10st M&S cocece 60 
CH -1956. .-J&I30 b 1.50 Atchafalaya Levee District — 4 4g Tua } tax-ex..A&O}------ 2.35 
rE Se 2 Sage 1941-1972_...M&8 % 4s Tunnel & Sub 1948 J&D}------ 1.60 
= Giev *42-"47.J&J b 0.75 ' Beton ouge 5s °41-'54..M&s A 4s relief 1941-1953_.--. J&D)o 0.25 |to 2.10) 
the 1942-1955-.... .- J&JI|b 0.75 |to Bossier Dis:rict Levee— 2 1941-1968... 2. J&D|O 0.25 |to 2.50) 
Msrefund Saul 1942-1961|b 6.40 58 1954..............A&O % ligs 1941 ements J&J\ 0.25 ‘to 2.50 
Indiana Fifth District Levee— Metropolitan District— 
a BI “Sep t a | 1946.44 Raa 5s 1952 opt 1942_.___-- 1.50 s ser B 1942-62..J&3|9 0.35 |to 2.00 
o July 1 1941-..-.- 7S | 15, 1962 op °52_A&0|b 2.90 % 2%s Oct 1 1941-62. -A&O}? 0.35 |to 2.00) 
Sout 15,1963 op'53A&0 15|> 2.95 51% Braintree 4s 1941-1942. &J|) 0.25 |to 0.40 
ist Funding 1942-1947 A&O ib 0.40 5s 1969 opt 1959... F&A 15|b 3.15 % ||Brockton 1 34s 1941-1948-A&O]? 0.25 |to 1.10 
4%s W ee 5s 1972 opt SUG Séintacese .20 % 2s 1941-1958_A&0O/9 0.25 |to 1.65 
54s 1041........---M&S)...... ourche Basin Levee— ce > pipes an F&A) 0.25 |to 1.20,% 
South Bend Schoo — 5s 1956-1970_.....--- .00 % Chelmsford Water District— 
4s Impt 1042-194 -F&A\b 1.25 Lake ike Borgne Dist Levee— 1s 1-1955._..... F&A/o 0.20 |to 1.75% 
Vandenburgh Qounty— 952 opt 1942..J&D|b 2.00 942 ||Chicopee 1348 1941-1950 M& N/> 0.25 |to 1.85) % 
1s 1942 1951-....-. J&D/b 0.20 New Orleans —Public Belt— Easthampton (hi*way & relief) | 
43s 1941-1966... - A&|> 1.00 00, % 14s 1941-1948....M&N15/2 0.20 to 1.10 % 
Public Belt Bridge Rev— | Everett 14s 1941-1959..J&D 0 0.25 |to 1.75 & 
10OWA 1-1945......- A&O!} 106% 4 — 1 3¢ Rel Relief 1941-1948. .J& 6 0.25 |to 1.10% 
4s 1946-1956. ....-. A&O} 106% \4%\ ___||Fall River | 
aye 1941- a J&D/b 0.40 4 4s serial gold 1911-1945 .|b 0.50 40 % 248 1941-1968__M 2 & N 2/0 0.25 |to 2.30 % 
Rapides 4 8" 49-53 M&N/b 2.00 4 36s serial gold 1945-1960 -/6 1.50 % 4s ‘1941-1955 (tax-ex)-M&N|0 0.25 |to 1:75, % 
Ofnton Gun he 1042, -M&N|> 0:30 4s serial gold 1961-1980 _|b 2.90 |to 3.10 % ||Framingham— | 
Davenport lodep Sch Dist— 48 Constitutional 1942- J&I} 101% Be 1%s water 1y11-58..._ M&N/O 0.25 |to 1.50 & 
Se Pe ovenvendaed M&N]d 0.40 4s !'ub Impt '52 opt '42-J&J| 105 | 105% ___| Haverhill 14s 1941-1951 Mb!> 0.25 |to 1.25 
Des foines 5s 1941-'57___J&J|b 0.40 Orleans Levee District— Holyoke 4s o4l- 1950...-A&0O)0 0.25 |to 1.25 
438 W W 1941-1942..J&D)b 0.40 3 igs Ref 1o4i- 1962--- M&S ? 1.50 |to 3.05 % 28 G & E 1941-1947 7,-,A&O 2 0.25 |to 1:15 % 
Des Moines Ind 3 D— 3 4s July 1 1953-1968.-__.- b 2°70 to 3:10 & |lLawrence (wat b-way & b'd | 
4%s Sept | 1945.._-- M&S8|b 1.25 less 4s wy 1941-1952..-. __- ) 1.00 |to 2.60 % 2s 1941-1958__._... yb 0.25 |to 1.75 ra 
4349 1944. -------g 61.15 less ds Mar. 1 1942-1964..M&S|> 1.75 |t0.3.15 & |lLowallz8¢e 1941-1947 J&a|0 0.25 |to 1.15, % 
4e Sept | 1945_._...-- M&8/b 1.25 less Orleans District— '|Lunenburg Water District— | 
Lee Co Prim Road 2s_1948|d 1.30 less 5e July 1941-1949__-_- J&I|> 1.00 |to 2.10 % 2 448 1942-1969 _______ A&O)> 0 35 |to 2.25 % 
on Co 240 M May | 1941-47-/ 0.40 to 1. 58 July 1950-1959_._. .J&J|b 2.30 |to 3.10 % |Lymfield Center Water Dist— | 
arshalito 4%s Non-callable 1952 J&D|5 2:70 |to 2.60 % 2s 1 Musdeudade 6 0.50 |to 2.15 
4%s Water "1941,1944. A&G|> 0.40 |to 1. Orleans Parish Sch Board— Lynn 4s He? » intents -M&N}/0 0.20 |to 1.60 
Polk Co 2s 1942-1960..M&N)\b 0.60 |to 2. 5s 1941-1944_......-- D/b 1.00 |to 1.90 % 2s 1941-1 2 &S 6 0.20 |to 2.00 
Sac Oo 24s May 1 1941-1947. 0.40 |to 1. 5a 1945-1967-.....--- J&D!b 1.95 |to 3.10 % |Malden 2 4a 1042-19587 -Pa A. 6 0.35 |to 1.60 
Sioux Oity 68 '41-'45_.F&AI5/b 5.40 |to 1. Plaquemine Parish E Bank— Ref f lis 19 11-1949... M&N 0 0.35 |to 1.20 % 
4s Sewer 19141-47..M&N|b 0.40 |to 1. 58 Oct 1952_........- O| 105% __.||Medford— | 
3540 1941-1956..--...- J&I}b 0.40 |to 1. Pentchartrain District— 3348 | 1941-1942 tax-ex M& &N]0 0.25 |to 0.45 
Woodb’y Oo Fund 2 3°42-'46|b 0.60 |to 1. | aes &N|b 2.00 % Sl aceasta & A> 0.35 |to 1.55) % 
5s July 1968_.......-- &JI\b 3.00 % Methuen {roliet eae sewer) — | 
Red River A & B B District— 248 19 1-1953...... M&NI/b 0.25 |to 1.65) 
KANSAS 5 1950 Series B____.- b 2.75 % 14s 1941-1919..___. A&O}d 0.25 |to 1.50, % 
Soldiers’ Compensation Bonds 5s Mar 1953 opt 1943_-M&S/b 1.75 ...||New Bedtord 4s "1657 222383 wan an _- '2.00 
448. 1941-1952....--- b 0.25 5a 19 es D_.-.-- Alb 3.20 % 2s 1941-1947______- A&Old 0.25 |to 1-20 % 
4s. 1953-1 pA. Rehicows Ti cncned Shreveport— ewton > “4s 1941-1969_.A&O}> 0.15 |to 1.75) 
ansas City 58 1942..._F&A|______ 5s Dec 1, 1941-1969_.-J&D)b 0.50 % Ags 1942- 21955 ioneer &J|0 0.30 |to 1:45, % 
aie Wat & Light 1044. 1 4%s W W & Sew '41-"54J&J|b 0.50 % Ada | 
4340 Imp July 1 '49..J&J|___.-- 4\%s May 2, 1941-67-_M&N2/p 0.50 % 1s 1911-194 1949..._.. M&N/d 0.25 |to 1.75 
2s Ref 195 1960" AkO b 1.55 ‘ensas Basin Levee District— Northampton | %s ‘42-59 F&A/) 0.35 |to 1.55 
of Education— 5a Jan 1957.......... b 3.10 % ||Pittsfield 4s 194 “1944...J&D b 0.25 |to 0.60, 
Sigs Wray 0.38 auiehy Bipe (Saitioer. REGls 838 9188 
BS i¥41-1955..... uinc s i le e I 
ist 4340°43-543&3|b 0.35 MAINE Y ioti-io4a MENI0 0:20 |to 1.15! 
Leven Reading lie 1941-68 M&N15/b 0.20 |to 1.75 
ae Water 1942-1947 -J&J b035 5s 1" way & Bdge '41-'54_A&0O/b 0.75 |to 2.25/% ||Salem | 49s 1941-1948... M&N/d 0.20 |to 1.05 
Leavenwo jo 58 1945....|_._... 4s Sept 1941-1953 ..--M&8/b 0:75 |to 2:10 % 2s 1941- -1949 candidal M&S8\b 0.20 |to 1.10 
MePherson 4}40 1945.----.-[-.2-- 4s Highw & Bdge °41-44 MEN b 0:75 |to 1.50/% ||Somer | 
Saline Co 4s 1945..--.----|-..... \|4s State Pler 1911 1942. -M&Slb 0.73 \to 1:50 & Sine School 1941-1954.3&I|b 0.25 |to 1.65 
Shawnee Oo 4%s 1944__----.|_---_ 34s 1941-1951-.__-_-.- M&S|b 0.75 |to 2.25 2 s 1942-1969...--.-. J&J}0 0.35 |to 2.30! 
Topeka 4348 1948 _.-2-22--)222222 2s Improve’ mt 1941-56--A&O|b 0.75 |to 2:10, % § 1941-1958... A&O}o 0.25 |to 1.70 
To School Di ta 48 Oct 15 1941-1955. |b 0.75 |to 2.30 Springfield om 
4ige Mi March 4 1942-1946_-_|b 0.3 Bach 4s Ref 1941 tax-ex_J&D/> 2.50] 2.00 3%s Water 1941- 1960. J&D]b 0.20 |to 1.60. 
Wichita 4s 1942-1946.J&D|b 0.3 Belfast 44s Ref '41- 50 M&N/b 3.50] 3.25\% 2s sewage disp 1 911-68M & &N/b 0.20 |to 1.90 
Sch Dist $0 dado 48 F&Ald 0.3 b Sch D 1 4s Relief 1 41- 1946. A&O}b 0.20 |to 0.95 
1} 1 045-80. ........ J&D)b 0.9 4%s 1941-1945___._- M&N/> 100 |to 3 00/% || Waltham 2s 1941-1948_-J&D\|b 0.25 |to 1.20, % 
Wyandotte Oounty— ennebec Water District— Watertown— | 
434s 1942-1945..-..--. J&J\b 0.35 4s Ref May 1, 1950..M&N 2.10]| 1s relief (19 11-48...M&N b 0.20 |to 1.10/% 
Old Town Water District— Wellesley, (Town)— | 
4s July 1952-1958_...J&J 3.25|| 2s 1-8 1941-1952____M&s!b 0.20 |to 1.30 % 
KENTUCKY Winchester 3 '48 1941-46 .J&J|0 0.20 |to 1.00 % 
480 H les tax ex_-A&O % Worcesser (City | 
Bridge Revenue Rota Portland Bridge District— Lise Funding 1911-58. .J&d b 0.20 |to 1.55 
Project No 2 July | ‘30 &J} 100 33s July 1. 1941- -1947..... % 24s Hospital 1941-49-J&J\b 0.20 |to 1.15'% 
Project No 3 July J&J} 101! Port ater District— 
Project No 9 daly 1 1955 83 102 4s Funding 1948....- J&D % 
Project No 9 ot Ales 100 % 2s Water May 1 1953-.- 2.00 MICHIGAN 
Project No 11 1952_....... 102 South Portland Sewer Dist— 
Project No 2 1947 Seana 102 4s 1941-1950... -.-.. &N % \5%s July 15 1941_...J&J3 15)_____- 
Project No 13 1953_.------ 99 Waterville 44s 1941-1950... _- % W\5ige Oct 15 L941 «5 --- A&O 15|---- ~~ 
Pro ject No 141945..-.-.-. 102 Westbrook 434s 1941-1948__- G \\4' ‘ Highway 1943___._. F& Alb 0.50 
4 g Highway T Impt 1944 A&O}D 0. 65 
434 581 ‘42, "47 & '52..M&s b 3.35 4s Highway mpt 1942__A&0\p 0.40 
1955 MARYLAND Ano 
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Certificates of indebtedness— 
3s 1 1950 A&O 
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2s 1941-1951_..--.-- A&O 
































Arbor— 
W Wreef4 4 1941-1948 J&J}b 0.75 
1944-1946 1.15 
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4%s 1942-1949_..._.. F&A b 1.00 
Ba MS _— | 








B38 ww 1941-1951_..M&8 b 1.00 
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Yield Basis) 
Net 
— Ze peers Bid Ask 
eld Basis Bid __ Ask - —Concluded lto 0.251% 
ae Ask Net a Dist 50] % “gle May’ oat Fx, ee : O38 to 0:50 ag 
Bi sews - : soo-pe OSe Rome 
Bonds "Be iopieioga Ma i 9-50 to 2-35 gR * Aid tee? © ban DOES oaleooas 
Oa ewer 40-'81-86.480|9 2.00 t02.75|% | tertoseieen sen t -_ 
aise Sewer ‘46-'51-56-A&0|p 2.00 |to 2.75] % an ae : 1.401 9 tide or A Teen ieee. D'b 0.30 |to 1.20) % 
See Se webpste ee seen Chop moo MISSOUR b 1.30 |to 1. 06 BREN. edi keno ; 
P General 34 callable pe I Se ___ [4365 Rood, eee 1 0:50 to 1:10 g MODE 194d ne _aeaenr|o 0.40 [to 1.25] % 
ry “rr HNdeVodsaoay Stee v7" 0.70 to 1-201 % ei atine & ites........|. 015] 92%! ... 
__-|}48 Road 1944-1948... -- la . ng 4s 1966...... 
i$ 3. a | ---e eae*, eae 1982---- Man? 1:20 |to 1:40 Son Adlantic Oly — age 824) 834]... 
° ---||8 468 1048-1952... -_---- J&J}> 1.20 |to 1.40 . 8 Jan i¥/d.. 
“Biibeectesenrtaneeceet b 3:60 flesst | 77- itis Road 1942 nerenreeezes DIP 3-0 ito 1.551% || 39-436 48-448 Jan 1973_-~~ pi i 
Sapna es ons b 2: $s Road 10 oda F&A)? 0:25 |v0 0:70) |] Wate ridge 1041-1957-A8&0|? 0.75 |to 
Refunding Water omaes D— b 2.25 Ite 351% Econ os teens J&3|b 0.70 |to 1.90 % |} 4348 Br (Borough) — 0.75 |to 1.75 
aie 1-1950-..--|b 0. 2.25 1943-1956_..... 6s July 1 5 ~~ “HES)d 0.75 |to 3. 
= Oct 1 1948-1950-2--|b 2:20 |to 09 aes Se 0.45 |to 2.00 Do 2fe 1941-1955... RSD O-7e Ite ool 
3 s Oct 1 1948- ~2-|b 0.25 |to 2.00) % -||Jackson County— Pr. > 0. 5 |lto 2.00 & 8 1042-1940... JRF 1.50 |to 3. 
D> eden % hag te 4s 1942 1951.__..... Tis? 0.4 ;|1,90]| Bayonne oe 19 =e Ald 1. Fe 
guroct raliway 4 182 ZRD|b 2°85 lleass ye 435 Isao.  aRD POas lio SiO | Lise 941. 191-1958 -Fe Al? 0:75 |to 851% 
Refunding 3 }4s 56. J3& . , i 1942 1052_- 0.45 |to 2. 0 le 58 1941 - b 0.75 jto 3. FG 
4s ‘41 = 8 Road 1942 195% b Belle vil ~60_M&N 2.00) 
Segoe Tare | 025 haz, peeeigeee Lect cade plore be visa Mn. | 
348 Tatiett eset Diet ‘a 3-1048_.......... *n County— I> 0.35 jto 0. 
General 3s Oct 1 1941-1962)5 0.25 Ks 1 b 0.35 |to 3.00 % = ||Berg Dec 1 1941-1942 Ja& b 0.35 |to 2.25) 
Water 2%{s Cet: 98%| __- Kanone © ey — May 9 °42 ‘72/0 8-99 |t0 9.00 10.35)) 54s Dee 15 1941-60 J&D15|? 0.35 |to 1.90 
Refunding 1933_.....3&J'> 100 10 2 8 % 4%s V. on & July 1042. J&J b 0.35 |to 2.30, % 534s 15 1941-1955 J&DI5)) 0-20 Ie o'80, 
2%s 1951-195: 9-1956____|b 2.30 |t aii. is ter 4 _..A&O "35 Ito 2.25 % 5s 8'41-"69 J&D15 0/50 |to98 
15 1952-195 less 14! - 1942-1955. ___ b 0.35 |to 4 Bloomfield 44 &8|? ; & 
ea 1950. -SE&3}p 0:23 |vo 2-68 % is port 1042-1071. - M&S)? 0-89 |t0 2.9915 mit ta tide Wt ideo Fe &D|? 0.30 Ito 9 ; 
33 S41 1950- == b O38 to male ie 1 he Oe Soran ito aan @ aeons =r pI 1.00 |to 3.00] % 
Betie 33304 75b i es WEN |b 220 eee hl ee 348 1 age b 0.35 |to 2.35/% ||Br s 1941-1958 ..____ J& : 
efdg, %s -1952_J&J 1L5)b 0.25 to 2.90| % 3a 194 lected ¥ I&TJ b 2.20 |to 2.70 e Cun” Ajb .100 |to 3.80 
Ridg 3 34s 1383- QA2 -J&IT 15)b 2.75 2:90' __- 38 1942-1 gee wets 8 b 2.25 |to 2.65 2 1941-1961...... b 0.75 |to 2.90 
Sree Jan 1 1953-1963, .J&J\b 3.75 to 2:60.% || Be 1954-1 ee rare JEB|0 2:20 |to 2-601 % [I “sree Water 41 to “60_MAN|? 0.75 |to 2.90 
Jan 1 1953-1 15 b 0.25 to > 2%s 1958-197 ce A&O bo 2. 1.90 &% a ihren &J to 3.70 
dei 1951 1955-777ARO 15\b Fy to O89 ha +74 17940-1960 neoae ~ paged ; fe loss 1a70 sMa&no 0.60 to 1.90) % 
A5fs 1055-1061 “ARO 15, BBi4|-o--n-] ~--|] Water Worke Rat na Fa? 0-55 [to 1901 || dice Boor Hanae 41-4 sas}? 0.75 ko 3-40 % 
Ref 3s 15 1959... - -- ts ee 1948-1954. .-2-=2- b 1.90 |to 2.10, % 44s 1941-1970_._..__- 6 1.75 |to 3.25) % 
Ref 2548 Dec 15 1OoTERR 15\0 1-00 |v0 3.00 % 3s 1988-19617 2222 I&J 4s 1944-1968 + Chait: dined Sine 
Ret 3740 Des 13 1S etait 1-00 IK FOO wm, Clty denacl b 0:88 [to L901. HCeme May ates 1041261 - Mas 
iba (Mar 1 & Apr 1) 41-50--|0 1.00 % || an 19421081 Jay] 0:35 |t0 1.90) % Delaware Ki iver a Be a 75 \to 1.001% 
Flint Union School ist as\b 1.00 |to 3.50) % 4ke 1948 teen 77a 6 0.35 peas {aoll-* ie Come ab ste M&S eit? rte ta. ibe 
Se 1941-1954.-.....--- 00 |to 2.00! % 4s ‘ Sénu baal b 0.35 |to 1.85) % 4s 1946-1973 w+-+-- M 5 
Grand Ra 5..._M&8)d 1. 4348 1 eo J&I ‘OO to 2:10) % 6 0.50 |to 2.7 
de'Gepe Tis School Dist_— 00 |to 1.50/% |] 3% ord 1985.7.. aay red 0:35. to 1.00] mabe 19f1-10969___ Jay 0 0.50 |to 368 
onthe 1941-1943. saw Hs St Joseph 4148 1941- Ty ended 13519" || Se Sewer Lod blore. RED 0 0.50 [to 2 
anne oe othe 1042-1988 Peal 0:30 to 1.351% oe gp 0.50 |to 99 | -. 
458 Shout Nov LO asa 38 £00 Se "10481948. == EN? 0.30 1011515 [eilzanot 1937------- Awol? 0.50 ae 
4s 1941-47..A&O16)5 1.00 to 2.25 la meeoadl 6 0.30 to 1.60) % 4}4s 1941-1957...___. J&D)b 0. ‘00 
coe Pik 4s 1942 “[954-_F&a to 1.751% Dec 1 1941-1946 -J&D|? 0.50 |to 1. 
asec 15 1955, TEN |» 1.00 to 1.75 Be Fob? 1088-10597 SAID 120 to 1.901 e194 107s ‘yor wel} 8:38 |e pe a 
Je 1941-1945. --- -- J&D/> 0.75 to 1.50 1s 1 1955. - . - ... % |\Englewood 50194 5 |to 2.25) % 
Lansing 4345 ge 1042 44.-J&eJ|0 1.00 to 1-75 1:25]| Public BI To53-axold 1:30 to 1.601% ees 1921-1960.---- a Sree 25 
piuske oon 3 "60 1942... -July|..-... ------ 3s 1oiiete 77 N/? 1.40 to 1.65) % 4e Hospital 194 ~ = =~ =K&A}---- 70 
Posies 6 1964 ont 1987] 10035 ------ 3.50 Be iBot 1005 - BA b 0.35 to 1.60, % Resor Fells torou am HO I oe S28 
tiie se o---|------|------ 25]|Springfie _.Ma&n|> 0.35 to 0.551% || “Seduly 28 1041-1000... = + manuel 
4 g Sehinol June 11085... 5G 3 lis 2.00 : ete City— J b ig oe oes FG Fairview 58 1944 Alb 0.25 |to 2.40)% 
Port Huron 4140 106355 FEA O78 le ook 4485 loag-lodo ~~ 3a ate 03 Glen Ridge— 2 Bldg 1941-70 F& os4 il 
wake Sewer ISovertroads.. |b 1.00 v0 251500 ons to b 0.30 |to 1.75] % wae 1941-1 1 06-5 34-geDl? B99 leo 98 | x2 
April 1 1948_-)....-- Fun "44. 1942-195 1953 . _J&J , 5s Water 194 25 
ware Airport’ ds opt 15 |to 1.001 % County— b 0.25 |to 1.25)%, 
vig idis..----J&d 0:70 |to 1.30% of scesane 3 oid op 1949 opt "44... wk SS es oe pares’ — {38 
sJuly 1 "47-61 -M&N “en lleas 4| _-- Daniels County— J&J| 100 |------ ~~~ || Hack I 1) pepe b 1.25 |to 2. 0 
2's trun b'way 942. __|b 0.50 |less = °R5 194) one 1940... 90% || 43 Imp. ig ~==-FF& Ald 1.25 |to 2.90) % 
J&IT}b 0.30 |to 1.60) - _ . Plane O80 OE WL ge Toss Fopa -o2o2o a M&8)v 1. 
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98 STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date ofissue — 
Yield Basis 
Yield we Baste | or To 
Bonds Bid Ask |Net Bonds Bid Bonds Big Am Na 
UTH DAE Brazos River Conservation & | 
tice 1076 opt 1 wnees| 110 ae Ath ina 1 22 1942-1955. M&N|D 1.00 |to 2.30 
-«“<-e°es"- 7 a e 
as A len 3&3] 10334 Me Jan 18 1049--7-7~ Fests ld 1.28 |less f° Christ! fe td 67 F&A|> 4.00 3.75 % 
4s July 1942, ..------- 389] 108 34 lite P Grads 16457 °3&3| 1.00 lless 34 paeawall 2348 1947-52 A&O10/0 2.25 |to 2.75 
4s Feb 16 1055.------- Je5| toh * ue May 1 1043-'50.-M&N|> 1.20 |to 2.00, 1-1960_-...... MA&N]|> 0.50 |to 2.40 
He Suty 26 1973-22222 J&J| 103% Ref 4s Aug | '43-'49__.F&A|> 1.00 |to 1.90 43$8 1341-1970------ Baile o:b0 Ito toe 
oem = er b 1. F “1945... . ; 
$% o July 1 1 Bi Oss 110 =] 3e% bt 1947 1 BRAD 1°73 [less “Y 4s School 1941-1951... J&J|> 0.50 |to 2.00 
3798 Jan tt ee. TA) x7] BS "Retde 1$50-19502-F&A\> 2:00 |to 2.15 2348 1941-1957... J&I|> 0.50 |to 2.25 
2s Jan 1 1 -- 103 ---ll Refunding series AA— 2s voted 1941-1958 -F&A)> 0.50 |to 2.25 
J&I\b 0.75 4\%s to A 1 1941, 3% Dallas Oo 4s Apr 10 1951 b 2.00 1.80% 
tide IBtT-I91g ~~ &N}b 1:00 a thereafter 1950-59.-F&A|> 2.00 |to 2.151% ||EI aso — 
4s 1941-1959... -. a8 1 > lloorson County— 5s W W purch 1950... A&O/> 3.00 2.75 
4\4s Apr 15 1941-68 . A&I 5 b 1? rS Me 1942-1958] 94 5s Impt Aug 1 1948...F&A\¢ 2.75| 2.60 
de Tete tata-nn------ BBB O78 01 88 [sataaee oaaiy=—- ranged 00... ABO 1.0 eo 3-44 
“41900 «<«© eee . or —~ 
Revenue— idiaah Portas Ae wae 1 108s ont --| 58 1951..--..-....--A&O|d 2.50| 2.35 
agg Sage Binley So TBycar Baer) 98 gt ea eee ES gE 
950... - ZEDIC 0.60 Ito 1-78 & iis 1942-1964. __ _.-F&A|? 1.00 |to 2.75 
1941-1956. 5&3)» 0.50 |to 1.50 % 3%s Nov 1 1941-1967-M&N|? 1.00 |to 2.80 
1942-1958-F&A/b 0.50 |to ri © Hes Des 1 1086....-......-.-- 62.20] 2.00 Galveston — | 
orks Relief— JaD b 2 15 to 2 00 % 2s Dec 1 1956. a b 2.20 2.00 5s Grade Raising 1944_.A& b 1.50 1.25 
OO nee a 1” 2348 1947-1948 ..------- J&D)0 1:75] 1:55 5s School 1941-1954. .-M&S|> 1-00 |to 2.75, 
€1912-1961_-----[o 0.40 |to. 2.001% {38 nope 1 1048, | ----- a aenkes 6 1.60| 1.30 mS eee A&O/> 1.00 |to ak 
1944-1964_.-----F&A\b 1.10 |to 2.30 atte Sept | 5 See 1.50 1.20 ness Road 1041-'54.A&010]0 1.00 |to 3.40 % 
234s 1941-1963 -----J&D)b 0.75 |to72.25 % : ‘Seo Yoss-19587 ~~ a 20 46s Apr 10 °41-'56.4&010)0 0.50 |to 2.281% 

Reading 5e Impt 1943-49-J&J}d 1.00 |to 1.40) % . 3 mieten y tee 10e.------18 3-40 | san |iBounen ee 

wr oe County— J&I\b 1.00 Ito 2.251% |\43e8 1941-1967------------- b 0.40 |to 2.60 4%s 1941-1952..M&Njd 0.50 |to 2.25 
4349 1941-1955. -------J&I|) 1.00 |to 2. 4%s bridge 1944-1045... ~~. b1.60| 1.30 4s 1941-1957... --__ J&IJ|b 0.50 |to 2:50 
anton 4749 1041 ----- PRA? 1-00 (less 174! o--llge duly 11943. 2-2-2 = 2 61:60] 1:30 4i4s Impt 1941-55(4-4) -J&3|? 0-50 [to 2.50, 
2}4s 1941-1965------M&N/o 0.60 |to 2.20 & ty!) eee tamed Fok: 2 : 1943-1955-- oe E35]? 0-40 |to 2:25) 

Dn a Se ° ° 
4368 1942-1956 -----5 Zatlb 1.00 leo 2.95% | cuacransogeer | eet O7---| 100 | 101% ouston 8 D 5s Feb 1062.__-|> 2.35| 2:25 

wile Baro— en ee |) tO 140% Electric Power Revenue— cole, roteetaled oka ipde |? 050 [v0 2.25 
4ioe Impt 1949-1445.- FOI 1.00 |to 1.251% 3340 July 1.1960-222-383|0 2:70 |” 2:50 1949, 1954, 1959, 1964_.--|0 1.70 |to 3 40% 

York 434s 1941-1043-.--F&Ald 0.80 |to 0.95 s School 1956..---A&O\d 3.50| 3.25% ||Port Arthur— 

45s Memorial Aud ‘SIM&N|> 3.50 | 3-25 % 5s 1942-1970..-.....- F&Alb 1.25 |to 3.751% 
SEOs ISLAND Davideon County” P ers : "Biba Ww W 1941-1965-M&ny|? 0.50 |to 3.00 
Reliet 1942-1043... - M85 /0"0.35 [to 0.50 5 t'00 amayial 412503%2|> 0.50 [to 2.00/% || SeSt tmpe Dist Nod i043..|0 1.50 1.25 
soll Wks 1961-86. Masi 33 - 9-20 Dyer Co ref 34-4%s8 1965....| 88 | 92 Ht 1942-1 calidinnded b 1-00 to 3-00 
= a % I a ice a acc . o. ‘ 
Oharit Inst 1965-..--M&B8ip 2:00 | 1:85 % 156 ot 1058.------ J&I\b3.75 3.501% ||__38 July 1 1941-1961....J&J)b 0.50 \to 2.40 

de June 1 1977..------- b.2.25| 2.00 ocean Cheam cs cece ake sais cant 2 oa 
2348 Nov 15 1942-19715, | 1.00 to2.75|% lla frint Mhounpyon p ia aise Water 1911-1968. 343) 0.75 \to 3.00] % 
4s 1942-1966 .....--..- 315 b 1.00 to 2.65 4 1957_A&O|b 3.40 Wichita County— | 
$}40 Mar 15 *4i- 73-M&S15|p 0:50 to 2:75,% | 59% Bede 104. b2: Wat Impt Dist No. 1 

od 1941-1942 . ...... A&Old 0.50)|to.1.00 J a 4348 ref Apr 1 1953-1964___|b 3.25 |to 3.75% 

---T&J|b 0.75 
634s June 1 1941-1953... _--|» 0.75]}to12.00 ite Ret 306e-1868... 
‘e « May, 1941-1042--MAN b 9-28 so.t 09) Bigs tmpe 1941-1946..J&D} 98 ‘ened UNITED STATES—See| pages |19 and/ 91 
sg High ach 1954-J&D\y9°15| 2°00! eae 0 

pate sterwia "41-71 MBS) 0.75 |t0 2.00 9 | ee es S08) 8.7% wane ame ae 
wtuc _--|b 3. 3.25 4s April 1 1941 ...._.___J&J . 

4348 1950... .-.--.. 23)? 2-05) 2.35% 11 General Obligation 4%s-2-|0 3:60 | 3:40/% ||13se refunding 194i-1958-.--|> 0.40| 1: é 
£738 Bee ood MAN 3:02 | 3:33) General Obligation 5s... -- 63.75| 3.50 Ogden 454% 1911-1945.-F&A)d 0.35 |to 1.2 
4348 8 hool 1954___-~ b2:65| 2.35'% 538 Sept 1950---|t 3.30| 3:10/% ||Selt Lake City— 

Pro &D | gl 3 Anat 63.10} 2.90 4s Ref 1941-1945....- A&O}} 0.25 |to 1.2 3 

7. ......... Waal) 9-38 | 235'% || 4 Punding 1952-1963-A&O|p 3:20 | 3:00 4s Ref 1946-1965.----A&O|0 1.30 |to 2'29 
oe eeee- . . . y 

41Oct 1 1954. -2 2222 A&O|) 2°50 2°25\% Biogen ote 48 May 1 1049._____. M&N|b 1.45 |to 1.35 

4s May 2 1057---.--MA&N2Ip 2°50 | 215) 3198 1955-1998 .22 77 3ad > 3:40 |? 2.801% || 2340 Refunding 1988--M&N|> 1.70 185 & 

4s Water 1962-.--.-.- J&DIp 2.60 2:40, % =; Osun It Lake Co 4%s Apr 1 1942|/b 0.60| 0.40 

2 Gos 1 LEG6.------- Jav\. 2:00 2.40% 4% % Highway ‘41-'49 J&D|> 0.50 |to 2.60. % 

$e 1961.2 Ja? 0-72 |t01-95'% | Mempnis 58 July 1954. --J&3|b 2.50 |  2.25|% 

Bice (951-1950. ---n REAL 163 (002.251 || Se Filner Term 41 48-AO 0 0°50 |t0 2:10 heenongaad 

2348 1942-1957--..--- F&Al) 0:75 |to225'% || 4468 Water 1940. +--.-3&3|p 2.90 | 2.001% [3% 1041-1948. _ J&D/> 0.20 |to 1.15 % 

2s May 1 1941-1058------- b 0.75 |to 2.25) % i Park 1959_------ B&O» 2.75 2:80, 4348 Oct 1 1941-1949---A&O)> 0.20 |to 1.25 

oe -1955--.-... b 0.50 |to 2. rattleboro— 
wrote iets-1985-------- J&I\p 1.45 |to 2.601% || 424%1?411955------- M&BI 0:50 Ito 2'40'% nif Refunding 1942-1951 J&J|> 0.25 |to 1.70 % 
= | 1941-1954 —— 
4344 funding 1941 _....J&D » 1.00 | w0.75 Gr ia 1941-1944-.-..3&DI|o 0.50 |to 1.25 % |i 4ie Oity Hall 1941-55_J&D)> 0.25 |to 1.00 % 
6s 1941-1961 _..- 6 1.10 |to 3.00 % 2.108 1945-1954_-__J&D b 1.25 |to 2.10 % ||Rutland (School —_ 
434s 1941-196 cae == ED b 1.10 |to 3.10) % Electric Plant— 4s 1942-1948......... F&A\> 0.25 |to 1.40% 
4s 1944. --BE D2 1-65 | 1.50 34s 1942-1949. ____ I&D b 0.75 |to 2.00 % 
4} 1941-1967_-_-..- b 1.16 |to 3.10 210s 1950-1969....3&DIb 1.90 to 2.40 % 
te one 880 ASOl 1.10 to 2-35, A Montgomery Co 58 Oumber - | VIRGINIA 
1947....-- &Olp 2:25 | 2:00'% [I yiaDGakeiver Bdge 1968-F&Al) 2.75 \t02-50,% |, Commonwealth) 1962.....|b 1.80 “ 
ge Tot 1002-cggs---tveol 0-50 to 0.75 g He Rema tice Veg £8 ee | 
SOUTH CAROTINA $e Monsoriat Sa 11-50-Ma&s b 0.50 |to 2.00 Al emarle Oo ba 1948. .--J&J|b 1.85 eee 
4s Institu’l 1911-1959__ _ J&J|»y 0.50 |to 2.80 % J ise Heep ttes Ae 6 als 8-20 [0 3:50 1941-1973__J15 & D 15|d 2.00 — 
334s Refunding 1941-1955 --|> 0:50 |to 2:70,% || 4i%e 1941-1967... &J3|b 0.50 |to 2:75 Arlington County— 

State H aver Certificates 4s 1941-1948......- 8/b 0.50 |to 1.80| % Brees 1942-1954......-F&Ajb 1.90 paw 
438 1941-1953_..---- J&DIp 0.50 |to 2.75 ee ES Todt T&D 0 0.75 lto 1.00 5348 School 1942-1953__J&J|___--- 3.25 
34s 1941-1949___.._- JED|b 0:75 |to 2:35 s 1946-1959... &D\b 2:35 | 2.25 Charlottesville— 
3¢ 1942-1952 .-...-..-. J&3|b 0.75 |to 2.65 Polk Go 58 1911-1946.-.-J&D|b 5.00} 4.50/% 58 1962 opt 1942... _.. M&S8|d 0.50 js] --- 
2%e 1945-1954_.....- Ale 1.75 |to 2.60 Robertson County— 5s Water Impt 1958...J&J|b 2.30 --- 
1348 1941-1950. ..---. P&Al> 0:75 ‘to 2:20 4348 Road 1948__.-... F&A\D2.60| 2.40)% ||Danville— 

1348 1942-1948___.... N/b 0.90 |to 1.80/% by County— 4s July 1 1941-1950__J&J\b 1.50 +e 
134s 1942-1951____-_ M&NIp 0.55 |to 1.60] % th 1957..-A&O\b 2.75} 2.50 Fairfax Oo 4%s 1945..F&A2\b 1.25 Eh bee 

Aiken Oo 4348 1942-1945-F&Alp 1:00 |to 2:101% |] §eAud Mut H'se 1949_M&S|p 2.40 | 2/20 unty — 

Anderson County — 4% % Jail 1941-1951. -_M&8/d 0.50 School 58 1942-1950...J&J|b 1.50 1 | --- 
43s Highway 1942-43_FP&A\p 1.00 |to % Smith County— 434s June 1 1957.....- J&D/\b 2.10 1 | eco 

estou 4360 Jan 1942 Jad). ____. , 6408 Fdg 1942-1958... 3&3|> 0.50 % burg— 
8348 Wat Works '41-"78A&0/5 1 00 Tipton County— 4s Pub Impt 1942-1959_J&J|b 1.50 tra, 

Columbia Ss Ref 1941.-Ma&s|” 1:00 P3fs Road July 2°41-'583&J|d 1.60 % ||Newport News— 
4s Water 194 ya 4 Pe Washin: Count — 4%s 1942-1958 ceeees F&A b 2.30 1 id 

Greenville 5s St 1942. ___— J&J\-~-~~~ Bm Hie Jan 1 1954..--J&J|b 3.30 % ||Norfolk— 

8 Me water ref 1941-76 M&N|5 1.00 White Ocanty— 3s 1953-1962__....... J&D|b 2.50 a Fs, 

opera sash +o Bide ices soss..masls.10| 2.00) ggegiiat Ma-sggg-----lb 288 beef |= 

oe i é ater May i¥vozZ...... . <-2e 

4348 Highw 1942-1945-F&Alp 1:00 5 t Terminal May °52_|b 2.20 | ps 

ry oat + paahlenintale 153 TEXAS Petersburg 4340 1962..-A&O)0 2.50 less 1 | >> 
se-eee= accel gascee uth— 

sewer 1941-1959_..J&D)b 1.00 SS aE F&A|b 2.60 2 tieo 

am s sewer 1949-1958-J&DI> 2.40 tees -65 opt 1941-1943. | 10134] 192 4548 1941-1054------- J&J|> 2-00 jlese 1 | =~ 

htacst ar 000.raah a Amarillo 4348 “41-'68- 4 <4 1.00 |to 3.15| % et ag eocecnne — oe ; pale 

s — al a &J\b 0. .00'% || 4348 1958......-..... ; = 

45¢e 1941..-......... mas| — . Me 1949-196 << te b T00 £0 5°80 4s July 1 1964...... uy b 2.20 t — 

burg— 4348 1941-1953__---.-- J&I|b 0.50 |to 2.25 434s July 1 1941-.-... -J&J)} 100 -| --- 

$3 e Water 4}942-1965.J&J b 1.00 P, 4348 1954-1958__....-- J&I|b 2.25 to 2.50, : i 73h mR se ------ pre li4 2-20 " 1 --- 

ee eee - Beaumont— 8 ~ ~e----e . -<- 

214s 1946-1962_____-_- I&I\b 150 Ww 954..M&s}b 3.0 . 1}siJan 1 1942-1960_-____ b 1:30 4s 

2 348 1946-1963. -------I&J[0 1.50 & | SS roto bk) 3-08 Ito 3:35 & Is 1942-1961-.--...-- T&I|b 1.30 | ba 

4\s 1941-1947_.....- M&S/b 1.00 % 4a'1042 opt, 1923---- J&B 100, a hayes nat 2 « Water 1941-1968_A&0|b 1.75 ori, 

umter County— . 3s 194 pe 1S apetece.h O|b 1.00 |to es se Jan 1 1942-1958..J&J\b 1.40 i. 

5s 1942-1952.......... J&I|b 1.00 % ||_ 48 1953-1977..----_-- A&O|> 3:00 \to 3.60.4 |] 430 1941-1956. b 1.50 Ep 

York County— a 4 Brazas River Harbor Nav— | 6s 1941-1958_-M&8)b 1-80 2 1 ese 
4%s 1942-1950........ J&J\b-1.00 % 5s lmpt Apr 10 1956-1965/b 3.00 | 3.50 % Tasewe sae 05 ..58F 6 1.40 | ae 

$e school 1942-1949 ....3&J|> 2.00 |less 1 | -.- 





b Basis. Sf Flat price. 
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Yield Basis Yield Basis Yield Basis 
or To or To or 
Bonds Bid Ask |Net Bonds Bid Ask \Net Bonds Bid Ask 
WASHINGTON 
. Ge obl 1941-43 __J&J\b 0.25 |to 0.60) % i Pincecane< &I\b 2.40) 2.201% 2%s 1941- Siiccsess ~J&D)> 0.25 
ob nag 1948- “19801 1.40 |to 1.551% + Meret Todi-gi-- 384) 0:30 to 1.60 2\%s 1958-1972_____- J&D)b 2.20 
b 1.55 |to 1.70|% 1954 --¥& J\b 0.75 |to 1.90 Charleston os Authorit 
Gen o eas ----1881- -1952|b 1.65 |to 1.80\% 4 - 1941- Sr we K. &S|b 0.50 |to 2.00 24s 1946-1954__.____ J&DI\b 1.49 
8 1942-1953..------ 3&J\b 0.50 to 2.00) % School D 
Glaris Conaty nem .(: 2.50 mp PS 1941-1942. __/b 0.50 |to 0.70/% 1941-1952__..._..._ 25 
Cowlitz County (Elec Rev)— ooieee’ Water Revenue— Gerlsbers oa 196) 1008. AeO b 0.25 
33s 1943-1956______M& Nb 2.00 |to 3.55 % 4Me-45es 1941------- AWG, 2c6-ch. dun 0.60||Huntington 5s 1944_...__Oct/|_____- 
4s 1956-1964 _...-.. M&N]» 3.40 |to 3.60) 7 acoma— Re venues— Morgantown 58 1941-1548. Jed b 0.25 
4s 1964-1970_____- M&N|b 3.65 |to 3.751% 4%s Water '41-'43 (s-a) J&J|b 0.60 to 1.001% Ohio Co Co Board o of Educat)— 
wise Ge 1941-59 2.7 bee eee debi) ARO 0:78 [tot zal, \\whediing OM ‘46-3830 0.25 
4s Gen oblig wat _1941-59/) 0.50 |to 2.75|% ~ : 8-8 é -75|% 
Water revenue bon oe re Wale Walia 46...-J&I\b 1.35 |to 1.60)/% = Vat Wis x 1941- 1952 .. J&I\b 0.15 
6-54 o ona S— ARR bee. 2. a _ nerail improvem 
Pp $s 1941-19 — prone 0.50 |to 2.00) % sref wat. 1941-1954--J&J|b 0.50 |to 1.60|% 2\s 1941-74 opt ore 5 J&T\b 0.20 
ys Water ref 1941-19 t2__|b 0.50 |to 1.00|'% Was ington Toll B Auth— 
Coun Tacoma Narrows Toll Bdge 
4 4 Bridge, 1941-49. M&N|b 0.60 |to 2.30/% 1941-1952_.-.-.-. M&8| 87 93 WISCONSIN 
4 iis sewd M&N|b 0.60 |to 2.20) % 3s 1952-1960-_---- M&§8| 87 93 Eau Claire 44s 1941-44_J&J\b 0.25 
Pierce ee 0.50 to1.501% || RC pened MeB)b 1.00 |to 2.701% tie “941-1947 A&O|> 0.2 
4%s 1 at jos camapnane ‘ tol. ® || £88 1941-1949..-.--.- : e s 1941-1947....... 
Port of Se Seatt eae rentiie'e tn ha 408 kit 48 1 1949-1955--.-.- M&B8\b 2-70 |to 3.00\% - AS 1941-1960... M&N)\b 0. 30 
1041-1055 ....-.-.. .50 |to 2. % 
sentin Jan 1942-1955....J&J/b 0.50 |to 2.60 & Se Wat rev 1941-1951--J&D/b 0.75 |to 2.901% une 1041-1949 eos FS J&D)\b 0.25 
tlao— lwau 
6s 1941 L & P....... OU ABE, eae 0.70 WEST VIRGINIA 4s 1941-1945._....__ J&I\b 0.25 
5KsL& P loti: 1943 _M&N/b 0.70 |to 1.50/% ||5e High way 1941-1946...J&J\b 0.25 |to 1.25 % 48 1941-1944.......__ J&I\b 0.25 
t & Pow 1942-56A&0\b 1.25 |to 3.50/% |/4 1945-1954........- J&J\b 1.10 |t0 1.75|% ||Milwaukee County: 
4% 4 & Pr 1941 58. ME&N|D 1:00 |to 3.501% |l4 ; i 8. intaseeges Jasl> O'25 to 0.65% s Ct H'se "50 M&N15)0 0. 25 
Funding opt "44 48 1942-1950...........- J&J\b 0.50 |to 1.60 4448 Sew Mar 12 1941-1945_|0 
4 ie 1941-1959 opt. Ma&s|_..__|______ 2.00||4¢ July 1948-1052.------ J&I\b 1.40 |to 1.65] % Serene 21-40 Ja Diald 0:28 
General obligations— 3%s 1951 and 1952..---- J&J\------ ......|1.60||Racine 4%s 1957...... M&N|---... 
448 1941-1955_.--- A&O/b 0.50 |to 2.60 r 3s 1943-1952..-.---..- J&3/d 0.60 |to 1.60 Racine Commer 
4\s 1941- 1957. + ees A&O/b 0.50 |to 2.60/% ||38 t 1, 1941- ..--M&8/b 0.25 |to 1.20 4%s 1941-1950____.-_- J&I\b 0.25 
Munic Lt & Po 2%s Sept 1 1960..M&8/b 1.20 |to 1.75 Superior peal Sch °41-'44_ yay b 2.00 
4s 1949-68 opt *43 - A&O dicate saan 3.00||2 4s Nov 1 “1902. Ma) 0.25 |to 1.75 
4s 1941-1953-...-. M&N)b 1.75 |to 3.35 2s Ma ---2---|0 0.65 |to 1.75 FOMING 
3%s 1943-1953-..-..- A&O!b 2.25 |to 3.35 2s 911-1963__...- b 0.15 |to 1.80|/% Ibany BOX 
3s 1-1954...._ A&O!/b 1.00 |to 3.25)% ins Road 1950-1951_...J&D}_---_-|..___- 50 Ret'3 ice 1942-1954____J&J\b 0.50 
Seattle Schoo! Dist No 1— 1%s Road 964....M&8/b 0.65 |to 1 10\% Casper ref 414s 1941-1964_J&J|b 0.50 
4s 1946-1950_... ...M&NI/b 1.40 |to 2.001% Ili ts 1941-1964____....-___- b 0.25 |to 1.701% (\iSheridan (Wat) 3%s 1941-'65/b 0.50 
d Basis. JS Flat price. 



























































Surplus Unearned Surplus Unearned 
. 31, | Premium Dec. 31, | Premiun 
Par| Capital 1939 Reserve Ask Capttal 1939 Bid 
$ $ $ 3 share $ $ s Per 
Aetna Casualty & Sur nsur Co of Nor Amer 
(Hartford) .....-.-- 10} 3,000,000/17,202,657| 17,820,380 127% Philadelphia) - ._.. 12,000,000/65,269,141/ 21,620,936} 69% 
Aetna Insur (Hartf)-_-| 10) 7,500,000/18,089,892) 19,768. 399 53 erson Stand Life-- -000,000} 3,000,000/ 73,418,070} 36 
Life (Hartford)| 10)15,000,000/21,.855.40 6,44 28 \4 | Jersey Ins Co of N Y. 000,000} 1,215,138} 1,979,097; 38% 
icultural (Watet’n)| 25) 3,000,000) 5,007,05 5,757,113 79 Kansas Oity Life (Kan- 
rg? 10} 1,200,000) 2,425,092 »521,263 24 sas City, Mo)..... ,000,000} 6,205,984) $103,115,640) 350 
Amer plmenee U )-| 10} 3,000,000) 3,513,926 +909.764 23% | K N Y) 900-000 1,224,424) 2,148.977 8 
Amer Cas (Read’g,Pa)} 5) 563,730) 563,730) 1,591,302 8% | Lincoln Fire (N Y)-_.- 210, 100,222 201,290 1% 
Amer Equitable (N Y)} 5! 1,000,000} 2,920,034} 4,932,801 19% | Manufacturers Oas'ty 
Amer & ty.| 5) 157,500) 985,989 213,183 1l MOP eibettet 1,000.000 2.098.675 1,484,447| 37 
Fire (Wasb'ton)|100| 200,000} 390,363 75,451 _... | Maryland Casualty .. 1| 2,544,798) 4,424,256) 11,539,889 2% 
Ame Home Fire(N 10} 1,000,000! 1,086,606| 1,145,116 7 Mass 
Amer In ur (Newark)/244| 3,343,740/11,354,498| 12,464,818 13% ( ° ee 2.000.000} 4,058,267) 5,331,877| 62 
Ame” Reinsur Y)-} 10} 2,000,000) 4,925,023) 1,424,965 42% | Merchants Fire Assur 
Amer Reserve (N Y)_| 10} 1,000,000) 1,282,815) 2,643,210 13% (New York) com... 2,500,000} 9.016.344) 4,131,181} 46 
Amer Sta:es (Ind’nap)} 10 550000 350,000 892,276 30 Merchants & Mirs of 
Amer surety (N Y)--| 25) 7,500, 5,837,363) 6,192,656 47% New York._...... 1,000,000 1 Se0.ee8 1,691,246 6% 
Automobile Ins H 10} 5,000,000} 8,617,287) 9,618,591 38 National Cas (Detroit) ‘750.000! 1,000,000} 1.117.201] 24% 
timore Amer (Bit 24 1,500.000| 2,330,902} 2,079,984 7% | National Fire (H 5,000,000/22,414,530) 15,102,208) 59 
Bankers Natl Life_-.--| 1 250,000}  673,500/t 5,143,342 _... | Nat'l Liberty yAN'Y)- VY) -- 2 ,000| 8,784,716) 5,591,541 7 
Bankers & Shipp (NY)/| 25) 1.000,000| 2,170,527| 3,576,034 100 Nat'l Union ( aw ,000} 235, 914) 14 
ton (Boston) --.-.-- 100} 3,000,000)14,650,936| 4,615,817 629 Nat Union Fire (Pitts) 1,100,000] 5,609:852| 7,.339;788] 142 
Buffalo Ins Co (Buff)|100| 1,000,000] 2,339,491) 2,459,378 330 New Amsterdam Cas 
Oalif-West States Life} §, 875,000) 770,000/%47,612.851 17% (Baltimore) . ....-- 1,000,000} 5,000,000} 6,244,634) 16% 
OamdenFire(Camden)| 5/ 2,000,000) 4,121,087! 5,807,891 22% | New Brunswick Fire 
Oarolina ( (New Brnons, N J)... 1,000,000} 2,121,228, 1.580.311) 32% 
i, Uh acoondemetiine 10} 600.000] 1,057,804] 770.728 30% | New Hampshire 
Central States Life (St (Manchester, N H) 3. 1:000:000 8,229,214) 4,686,941) 441% 
0 et ee 5| 400,000) 532,498) $16.036,236 20c | New York Fire... _.-. 5 poe 2.156.234 2,466.40 ph 14 
City of NewYork(NY)/| 10) 1,500,000) 1,573,861} 2,165,995 23 4 | N’eastern (Hartford) - 7.484| 2,245, 4 
City Title Insurance -| 5 150,000 17,274 J 9 North River Ins (N Y)|: $000" Sot 178 24% 
onial Life (Jersey North Star Reinsur- -_ 600,000 1'398/085 2.121.895 15 
Ge Pcncccacaseoee 100 900.000) e1,681, oes sid: 657. rit 155 Northern [n« Co(N Y) 000.000} 5,453,997} 4,959.557) 96 
Commonwealth Life_.| 10} 1,500,000 ts 8022.94 14\% | NorthwesternNa’ 
OCenn Gen Life (Hartf)| 10) 3.000.000 687 $280023: bos 26 (Milwaukee) -.__.. 2.000.000 5.415,507| 5,460,234] 125 
Continental Amer Life Occidental Ins GS = 000,000} 2,411,725 957.537; 26% 
Mestngton. )-| 10} 637,530 1 -42)-838 21,700,845} 28 30 Old Line Life KY ilw). 1:000.000 735,709 +19 9,038,646) 11 
Centinenta] Assurance) 10/ 1,000,000) 2,642,443/327.864,308) 36 38 Pacific Fire ( Paws 1,000,000] 3,023,180] 3.699.317] 118 
Continental Ongaatty’ Pacific Ind GS .500,000 2°500, 2,832, 38 
Hammond, Ind).-| 5} 2,000,000 9.903.088 +784,3 32%! 33% | Pan-Amer Life (N O)- 000,000] 2,119; $35,421, 13 
Continental! Ins (N Y) 2 5,000.000/66,076,028) 19,678,872) 36 36 % | Peerless Sea 630.000} 493 074 y 10 
e Fire Newark) 2 815, 373,178 897.4 1 2 Phila Life (Phila =~ 700,000} 207,183/%12,613,671 1% 
Employers 10} 1,500, 2,500,000 1252, 45 47 Phila ras LS) Yi ila). 1,000,000} 1,304,124 575,240] 13% 
DE dcochunvece 5} 250, 228,044 00, 7 .... | Phoenix L artf)_. 6.000.000/39,661.976 8,725,846] 83 
Excess Ins (N Y).---| 5) 755,095) 834,962 400,197 7%| 9 | Preferred” ecident 
Federal Ins (Jer City)! 10) 4,000, 12,866,770} 2,824. 4814] 50% (New York).....-.- 1,000,000! 2,950,945) 2,199,510) 15% 
Fidelity & Dep (Bait), 20) 2,400,000, 9,130,299) 6,352,355, 115 |119 Providence - Washing- 
Fidelity-Phenix Y)|2%! 3.750,000/51,504,983) 15,451,21 35%) 36% ton (Providence) . - 3.000,000 G.414.876 4,596.157| 34 
Fire Assoc of Phila.._| 10/ 2,000,000|10,214.569| 9,527,819) 65 | 67 | Reinsur (NY) 1,530,000) 4,998,898) ¢ 6 
puemen's (Wash'ton)) 20} — 300,000 397,403 254,36 31 ___. | Reliance 'ns (Phila) -_ 1,000,000; 1,928,266 981,131) 18 
Firemans (S F).| 25) 7,500,000 16.356.802 12,757,108; 9734|101 Reliance Life(Pgh)100)100;  §_ ------| eee} tee 175 
Firemens Ins(Newark)| 5| 9,397,690) 8,029.384| 13,967.49 9%} 10% | Republic (D. nal 2,000,000} 3,184,552} 2,738,240) 27 
Franklin Fire (Phila).| 5) 3,000,000) 8,828,675) 7,272,84 30 2 Revere coe? Fire__- 1,000,000} 1,433,308] 1,263,895) 24 
General Reinsurance. | 5/ 1,000,000) 6,000,000} 2,164,7 41\% nee (Prov) - 892,537) 2,032,497} 1,579,093 2 
Georgia Home. .-.-...-. 10} 600,000) 1,007,254 991,253 6 SE epee 
Gibraltar Fire & Mar| 10] 1,000,000} 1,187,443] 1,326,705 25% Mcrry woecnns 1,000,000) 2,071,824 827,848) 2634 
Glens Falls Insurance 2, ul F& peli 10,000,000/21,070,534| 9,609,365) 243 
(Glens Falls, N Y).| 5) 2,500,000) 7,324,229 6.933. 791 45% ) 1,000,000} 845,307 756.3 6% 
Glebe & Republic._..| 5) 1,000,000) 1,453, 2,853,978 10 NY) 1,000,000} 1,000, 971,581) 35% 
bes * & Rutgers Fire. Hh 1,200.000 7.789.632} 3:011.073 is Securit arity tne (N Hay *y)- 2,000,000} 4,000, 4,078,1 33% 
Indemnity 4 (8 eld, 5 Fp 5.000,000/14,919.181) 12,376,770) 119% 
(New York)....... 1} 1,000,000! 5,352,343 4-04) 306 12 Stand Accident... 1,380,640) 2,675,687| 6,375, 47 
t Amer Ins (N Y); 5) 8,150,000/25,681.304| 13,14 27 Stuyvesant Fire (N 5} — 500,000 1.241.513 52, 4 
Halifax (Halifax, N8S)-_} 10} 2.000.000} 1,757,193 1255 12 Sun Life Ass’nce (Oas)/100} 2,000,000/18,118,208) 169,574,151} 200 
Marctord } Ce | io 12:00:00 apis: ‘se af 36. fit 26 | O's Oasualty con pret 7 3°000;000 3381 Oni teas gall 8 
. . . , . ua. co. Vv . . ’ . . ,. 
“Teed ag Boiler S57 Us Fidelity & Guar- 4 
ae tideboa 10} 3,000,000] 8,475,475) 8,097,451 57 anty ‘ Baltimore)...| 2) 2,000,000/12,789,823) 15,315,059} 21% 
se yy vert ---| 5/15,000.000/50,371,518) 48,121,615 33 O 8S Fre (New York)_| 4| 2,000,000|20,008 203} 10,217,865) 47% 
pome ... M(SF )-- 10} 1,000,000] 3,200,302] 2,634,445 40%} U 8S Guarantee Co...) 10) 2,000,000) 6.477.319 »003,557| 73 
Fire Securi 10} 4,932,000} 287.636) ...... 2% | Univer Ins (N J)...-| 8) 400,000) 1,263,531 875.185| 26 
pode! Fire (Bait) 10} 1,000,000} 754,694; 1,188,742 20 West Coast Life ¥) 5} _ 375,000} — 243,415) 124,100,281 6% 
Westchester 2%] 1.000.000} 9,315,816) 5,748,869) 314% 
Wisconsin Nat ---| 10} 400,000) 574.790) 7.779.760) 16 
* No par value. t Consists of $312,000 $4 cum. Ist pref., $500,835 $5 2nd pref. and $75,000 $5 junior pref. stock. Policy reserves, also called 
legal reserve or life insurance reserves. a Statutory insurance reserve. é Includes capital. z Not an insurance company. . 














100 REAL ESTATE BONDS 
















































































































= 
Quotations are as near as possible for the closing day of the month preceding the date of issue 
Bonds. Bia | Ask || Bonds Ask Bonds | pia | Ask 
me SE Reading; Forest Lawn Ist M 5e '64...F&A East 57th St 3 6s"41 M&Nif 23% 25 
lst extd 1S Aa 65 ----|]/40 Exch iin’ oe 1956. ...M&Sif 161 |1Oortl Wane Boas oo % 
Ameay 5%-01949.| 6834) --.-. re PSE t 6s 1958. M&N progam & roy 1942....J&Dif 5 nts 
(Hotel) 1st 3-50 1957... f 34 eau 42 Broadway 6s 1939... J&J pi So Penn A Ave (Atl same 
exander Hotel (Md)4s ‘42/|A&0 60 ~se@ Real'n 1-48... ese Gs 1944 (w-s)............ ood D 73 76 
Allerton New York Ccrp— ue B-way 4-58 1948. 35 )117-14 aion * ropiks 
Cum income July 1 1955..|/f 11% 11% 114 410 Bway Bide 3 4s 494), Aac asta 165 Broadway "Seton f 15 a 
ners ar’ "42. mE 
ncome 4-58 1958... ..-. J& 100 102 rou Dot Theatre 6a 1643 A&O 6% sfctfis s (we) 1958... 29% 31 
: 9 ances 383 94 96 || Fox 5 ee ow Scodemy of Musi — Ra ae am ---- 
Am otel Ang)— to oh LF tn .---|/Ore Paramoun sere S 57.M& 55 
Arcade Bidg & Rity s anna *~ - jot 2 Ei ) fr a Palace Hotel ( (San nest be 46 Fe f 33 24° 
w-8) 1949.....- ecce 
int leasehold 3-65 1948. --J&) 37 ——— ce AR ee aJ .-..||/Pantages ‘ Alex) fis to Toa) Man 90 93 
ilshire Bulidings Ohicago unt Bway 
‘on-cum inc 58 June 11949J 23 26 ‘Bide Go air manent) S336) cncn Ist M s f 38 loan ctts 1955 Paa §3 4 55% 
Arrowhead Lake 7s J& 6 8 (San Diego} a Park t a ED) 1955....- f = hed 
mtge coll 5s --J&J| 51 — ae  Oleren Os Inc (N re Ist M 1 lds f3-481964.J&J| 35 37 
income is a---h& 77 ----|] Ist mtge 2-48 1952..___. 16% 17 }4||Park Place Dodge 8 1952..\f 4 6 
Adj non-cum inc 68 1957.M& BOM) ence Gra pt 19388. .M& 30 .--.|}Pennsyivania Bidg 6s 1939 Nif 40 a 
Assoc y B ‘Los =} Grant BI as 2d non-cum inc 4s 1959.M&N'f 19 22 
pecome (w-s)_..- 37 39 34-60 J (with (stock) _.J&D 444%) 45% Plerrepone Hotel 3-48 1951, 27) 3544 os 
Baker Hotel RP Bie Bidg ‘ } ne (ftices G Pitts Hotels Corp ist 5s 48M&S8'f 21 23 
ef ba 1960 (with stky F&A] 9536] 98 ||" “lat m leaseh ba 1046--- "kr | 76%| ----|| Mtge cum ine Se May 1962...) 29 | ~-.- 
Parcel Post 60 104 eae 99 ----|]G 8a Bldg 6s 1951--... Feb\f 233| ----|| Conv cum inc deb Se May 1067/ 5 anes 
Bros Bidg (LA) 68°47 J&B) 9734) ----'|Harrimap Bids @ 195)... M&Nif 14 154] _ Voting tr ctfs for common. ... - % 
Bauman yladwig)— Hearst- Properties— Poli-New eneend 
lst 5s (Brooklyn) Fon 46 Tr lst fee & I"hoid 6s 1939-41 J&D/f 30 32 OF Ss Seuccvtanens 8 89 
Ist 5-60 (Long Isld) 1951. A&0 75% oped Ist fee & Ener’ & 6s 1942....J&Dif 33 35 income 5sNov 15 °83. SEDs 14% 15% 
otel inc Apr 1 6 7 || Herald oyeere D Prudence ties 
jevue-Stra iss 8 f inc 344-68 May 1 1948. J 45 ----|| Income 5s ser A 1961..M&N} 59 salsa 
tr Sie OREF JaDif 3% (LA 5}4s 4th series_.............. -/ 36 sea 
Franklin 66 ctfe 1933......|/f 20% 22 4 et Sc chondnaee 56 63 uincy Station F O (Chicago 
5 ks °46 N 4844 ----||}Hotel Drake Corp inc *63F&A\f 34% 36% st extended inc Ss 1950..J& 25 stee 
& deb 648 1950 *&S/f 36 ----||Hotel Gibson Corp ( — moi AR 
ws. = 18 ee lf 42 .---||_ Income 5s Oct 1 1943... sa 5944 62% 
( 2-58 152-(w-s) 0 21 Hotel Lexington units 4s 55.M&S| 37%| ---- Repub Bide: Denv) 3-60°49.J 92 posted 
otel —s perties— 
lst cum inc (ws) 58 Apr."53|} 14% 18% Ist 58 1957 (ws) Apr._.....- f 24 25 Deb 5s series A 1959....M&8/ 71 ates 
Boston Motrop ng— Hotel St G 1950....A&O} 29 30 income deb 6sser B 1959-A&Of 3% 4 
ext 3-5e 1950........-... 30 33 ||HotelS Inc 3-66 1955_ 9 ....|| Rittenhouse Plaza 24s Jan 11958; 15 a 
Parcel Post 3s Oct 1945._|f 334 4\4||Hotel 1947... _.F& 70% _...||Robert Treat Hotel (Newark)— 
Boston Postal Serv 5s "38.J&J|f 15 25 iJ. & Bellis y 68°48. M&Bf 50 aca 2-6s July 1 1956... .-- An J 2 24 
Broadway-Barclay I Keith Memorial Bidg 66 1943 --- 98 100 ||Roxy Theatre Ist 4s 1957_. , 58s) 60 
renin n Junelf 17 184 Devel Co ist Russ Bldg. (Sar Fran )6e'51 F&A| 90 
Bway Mot Bidg 4-6s 1948..F&A 62 55 Ys Sy dos 32 _...||/8t Charles Hotel As Cy) 6%s A ae 6% 
Arcade ru 87 Lake 8h Ath Club ( hic) 6 is ons 5 6 St Louis Post 
m-cum 4-58 Spon | 1 *57_J BD 24 25 4|| LaSalle oe 57 wail lst cum inc 2-544 % June 1957. 25 onan 
Bw way & 38th Bt 7e <6 42 .---|}| Non-cum inc 5s | aaa uF 2% 2%||San Fran Paramount Corp— 
Bway & 41st St Bide 334-53 ions” 27% 29 eit i ee ‘If 21 22% on aii a aicnes cabbies cee Jad 77 80 
Bklyn Fox op = 11957\f 9 10%||Lawrence Hotei ‘Erie. Pa. yo -Plaza 
Begone Park Buil ding 6s Jan 1 1948........__. Ss} 46 sole ocbshe (we), .----.Ann Octif 10 
8 extended to 1955...J&J\f 11% .---||/Lefcourt Manhattan Building— te 68 1935— 
= B Ist fee 58 1948.......... J&D| 44 eS dn! SESS = J&aDif 16% ide 
utler-Hall 44 1947.Q Mar ss 73 ---.}|/Lefcourt State Bldg— Withong com Tj ee -J&DIf 16% etikdties 
Cent M ttan ps 58° 46MA&8\/f 11 13 Extend Isi 46s 1948_._____. cf 6s debenture 1951...On Sept|f 36% 
Centra! Zone Prop és & w-s'53 F&A; 43 47 ||Lenox Hotel inc 5s 2050. .PaA 21 SS all tee ha A pee i iactaithdinehanial sitet 
Store Depot 6s 1940. ._M&8 58 .--.||/Lewis Morris A Ist 4-58 1951. 44% na -Bilt Hotel Mss ‘37 ctfe___|f 
hanin am on Lincoln | Shelburn Inc (Atlantic City)— 
nc 4s 1 M&S} 30%) 3134/] Inc 5¥swsl unstpd___... 74 74% So io Tae is Saieresinen tb teenie f 6% 8 
d Leasehold inc 2s 1 M&8 6 8 963 unstpd...} 71 Sh el (w-s)_ hed yt 10 10 
id inc Is 1 M&8 1 1% Stam 50 sy beep 48 49 60 Park Place utes Ons. 30 isan 
QPengbro bh Bidg 6s 1948..A&0 47 50 Stam: A peas & ex-stock. 42 43 Sixty-one Broadw: 
OhicHerald & Exam 6498 5OM&s| 94344 .---||Lincoln Mtge Co (Newark) — alts (8) 1880 nica M&M 16 17% 
Theatre extd 68 1946.M&8S' 47 50 Cum pe (w-s) 58 1948...A&0} 82 85 come 3-3 4s stpd Me f 4 ante 
ve Term Bidg ist 66 1041 J&a&Jf 8% 9%||/Loews Midland ‘Thongs Speed ey ay HS ‘Loncleniiie v3 4m 
sree oe 5s 1944... 58 eoad & Office Bidg 66, 1941 -- Many 20 doit a] Income 68 1945........ *M 40 die 
made Construction— Lombardy (The) 68 1942.._M&N 26 28 =||Stanley-Mark , 6s 1 104}... 100 aniie 
=e {4-5ks 1948(9-4)-.,4&0 19% ----}||London ay gg JeD 31 33 Stanley Real Est 5)48 *45..3& 93 95 
A ents 68 1937 _ -.. 55 ----||Lord Balt Hotel gm 6s '454Aa0) 70 ....||State-Randolph Bidg ‘ Chicago) — 
Colum bus- n-Stevens Bldg Lord Nelson stoon Booel 9 £ 68 16 -_M&N| 26 oocell. Wn Tittetadeedtinn al Nif 6% 8 
ic lst leasehold inc Lords Court B 5h 1 J&Dif 1% 2 \4||Steuben aon Bids | (Chic) 68 1943 M&Sif 2 Suee 
» Se Doecogeoverases 8 21 22 Macrid Realty I 32 ....||Stevens H 4 (Ons — 
Coserees uare Hotel (Port Me Madison Inc (N Y C)— Income 58 W-S 1956_........- f 55% 56% 
540 1046.. _...-... a 102 .--.|| Mtgecuminc 3-68 1957M&N/ 2044) 2314|/Stone& Webster Bldg (Bosto 
Co; Trust 48°41 M&S) 71% 73 4||Manhat Towers 1948_M&Ssi/ Oe Sal sanders nehbannd 8} 102% —— 
Co D rm i ~ ‘|Marcy (The) % 1940. .... F&Alf 75 ._.-||/Strauss-Manhat conv 66 '33.J&D/f 31 aii 
(Bklyn) lst sf 3% 1940___- 29 30 ||/Mark Hopkins Taft Rity (New Hav) 68°40 A&O|f 25 nies 
Cromwell (Oliver) 6s 1939.M&N 1% 3 Ist i 4-6s Feb 1 1952... 87 89 Income w-s 1951-.-. ..-.. ov, 18 23 
t Hotel 58 Oct 1 °52 ....|/Mayflower Hotel (D C)— 10 East 40th Street Bidg 1953. 76 79 
rp 4s °59...J&J| 39 40% 5s with stock 1950_.......... 94 97 Non-cum inc 68 1958 seu the 5 7 
Ist partic 28 1957..| 2334| 25%4||Mecca Temple 5s 1942-_----- ~~~ f ..--| _.-.|}1088 Park Av Corp 2%-5e" 31 wide 
Drake (Phi.a) 6s w-s 1959.....- S 7% 9 44||Mercantile es, Inc— Textile Bldg— 
Eastern Ambassador Hotel units. 1% 2 Secs f 5s 1946.......... J&J; 101%) 102% Ist 4-58 (ws) 1958... Mare 22 23 
ter Beach Apts— Merchants Nat Prop 4-68 58_J&D| 86 90 ||Textile Crafts Bldg 2d 38 1944...) 20 sate 
inc 6s w-s 50 Ann Oct} 54 ‘' 56 /|/Metropolitan Playhouses— Trade Pesilitics gy Sao” ctfs_...}| 90 wwswo 
Bqgewater Beam Hotel (Chicago) | Debenture mt:e 58 1945..F&A| 64%!) 66 |Trinity Bldg 5 ee 26 vaio 
tgs God ont S360, “46... S 34 ....| Montreal Apts Ltd 4s 1954. _J&J 39 41 | by ~ 4 Court 941. 3) 
i Park Place Cone 1948 M&Nif 16 17 4| Nat Hotel of Cuba 6s 1959.(w-s)|f 8 O34 | BRR can nsoceenoeseeonses 70 shee 
1 West 42d St (N Y C)— Nat Press Bldg 3-5s 1950 _.._J&J 84% 86 2 EP ng oi J&DS 45% 46% 
4ise-ts (stamped) *63..-M&N;) 24%) 25 Adj ange ine J Ay 5 4348 1950./f 28 ..-.|' 2d fee 3s 1946....... Ann Dec 5 7 
80 Inc ov “ 13% 14%|| National 23 Ave -48"50.F&A, 25 abe 
80 John St extd 4-5e 1 bane 1% 4 lst fee & I"hold 4-5s 1900.A&O 33 PaaS ittyky 3s 1942..../f 32 hte 
870 7th Ave 4s Jan 1 1957_.../ 22 23 +|jNeisner Bros 2124-34 Bw ent 5% pos £088 5% 5% 
Dpley Bosete iss of ote 195) wag go 4 Now Weston Ann 1948---J&D 15 194 107 34}/2480 Bw: Bide py E aly 11983. F 43 Sibtbes 
Bguiran Lerended 1062 5--- | 26 29 ¥ Athletic Glup— poe sate a ve Realty y& \mnpe Oe | 6s 1944 send 80 iene 
Buil 1955...-.... es Realty 6s 1958........-. nie 
lsts on ey 5s aa 57% oonm uP aed 8) ty d 3 4 ||Van Sweri: ot, Rag 
Dery Station © (fon Fran)— Service Station— lst & coll s f 6s 1938_._.. &0lf 7% 8% 
me 3s 1952......J&D} 21 winalll N es At 2 oe F&Aa| 62 _._-I] Otfs of indebt ser '28 Ga00t 35. MAN nis 22 26 
Iidg 4s 1949. .A&O0 34% 36}iNew York Title & Mtge— Van S 2% 3% 
Ave & St Bidg 6 1 " 26% i odapaa 54s series B-I 49 Varick St Sta P G Y) ips} S13 edge 
Ave& 6s ---lf 19 20 50 LLL ey, eb jn Oe oe 102 Suge 
Ave & 55th St Bldg 48 ‘55 w-s| 62 65 35 heb ——~ ge a 
1 Fork Row 4s w-s te. beealy e 10 teh a: ween a 10 12 
eo @ soe at Hore — 
d Hast 120 Se 35 O50 Ani Marly 19 524!) Nom-cum ine 6s 1064... M&Siy 4 4% 
Fifth Ave 48 1943...... -A&O; 34 36% 353 bes ~' 6 Beaver hie 
& Madison ce B a Nov s . Ct a J&J| 18% 19% 
ios Leasehold 3s Jan 1 1952....| 35 38 — 
500 Aven “a Ist 648 1 ae etittepoane --M&N 96 sabe 
6 st samped 4a 1 atta 6% a 83. ||Washi en 1952 3 3 
et Gs 1950............. A& |f 17 19 aN Westinghouse Bidg 48 1946.A&0| 33 36 
1528 Walnut Corp 6s (w-s) 1951_/f 14% 16 | Woodbridge Bldg 5%s '41..A&0f 15 17 
| | 

















a Called for redemption. See page 110. f This price includes accrued interest. n Nominal. k Last sale. r Canadian price. 




















Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 























Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


Figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being poconees by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 

















































































































































































































National Banks State Institutions Nationai Banks State Institutions 
Dee. 31 Dec 31 Dec. 31 CALIFORNIA § 7"31 
& Gross Jross 
copuar EPI.) pores ler! sue | As presi | rer| 
$ $ s ea Sacramento— 
for Ba ve. & Tete. @ 100,000} 113,657] 2,468,752] 50|_..... meg PS , ll 931 
a 41,309 000] 1.112.844) 42,587,721] {50]....-- bata Oitlscns Bk of Sacra. : a1 
penagooe 656, ------|--0-- erchante Nat 
ational Bk— Sumito 33 
"Gommoa Se chiedine 8 000,900] \1.484,997] 80,650,302] (25) 26%] 2714 mo Bk of Cal. ota 
ecececce 3,400, ee oe San Bernardino— 
eri Nat Bank.|¢ 175,000} 146,664) 4,461,269 
we 
Amer Nat Bk & Tr Co 990.000 , 318.589 gh’sen' bas soeeee sooee First Nas eo 8 Bk../d1,750,000| 979,727] 29,879,010 
Morchants Nat Hi. 1:800; 1:769,970| 30,434,765, 20| 60° -|"6134 — a tee: 7 250,000 798,409] 14,111,347 
hn aa 80,000 
Montg Security Tr & Sav Bk 800000 298,523| 10,847,399 
bame Nat Bank. ; 317,121] 5,985,616 16 | 16 + , , eae 
Nat Bank n= 1,000:000 090°844 2-148: a3 j° 16 1634 United States Nat Bk|d 270,000 76,586) 4,176,781 
National Bank -- a15 900.081 1.005.390 203,150,667 
National Bank.|  490.000| 227.892| 2,800.363| 190 98 |102 Bank of Oalif, N A.-| 6.800.000) 7,966,186) 146,362,064 
"se Bk & Tr Co.|d 120,000 1,882,870) 25)......|----- & Save Assoc..... 62,000,000|82,278,753)| 1632228 397 
Sains BPs Rev Banke $20.000] 721-109] 1 oaoas| WOl-s=am-[-=—= | BamkerSamonas---|'Ban'90m pate) baa9.07 
: : 598,068} 100}....../..-.. Bank of Montreal_--| 1,000,000} 273.649) 5.696. 
Canadian Bk of Com) 1 000} 473.031 19.026.985 
Crocker First Nat Bk g. ; 8,393.314/176,191. 
Bpinc ar Bankes |c 000000) ©3889] 11-208.818 
National Banks State Institutions =~, |41,000. ’ 209, 
ONA Wells Bank & 
eur AR = yoann, Space| 508 900)° 1:$05/"8:30804 
ma ’ ’ . 
isbee— Fe pee. | “See 7,800,000] \9.681,5741822.980,085 
é. -s“eeeeee *' . , 2 , . 
& Merch Bk.| 250,000} 190.553} .727,892| 100 Preferred erAntecrder Or 7,500, } 
Firet Nat Bk of Aris.| 550,000] 934,501/ 19.253,101/¢ 20 First National Bank. ; | / .793, 
x Sav Sue 'ts| 3477800] 188°500|  g'ass'ooTlt 23 a os tr “ eet 23 sees Hepaabaeneee 
Vv pa - . ‘ , ’ 
reseed 600.000|)1.530,307] 45,905.51] (5 seme | San eee ee, ee 
Ri aécdods 1,190,400 6% salles Common........ 596.000) | 158,952) 10,656,450) 
Sou Arizona Bk & Tr} 250. 543,468] 10,387,213 100) Stockton— ~~" rr 
First National Bank. 000} 565,286) 5,387,428 
Stockton 8 & L Bank) 1, -000 981,582| 12'309,635 
Union Safe Dep Bk... J | 169,315) 3,034,694) 1 
atest sents ARKANSAS . Ssh lncmstns 
Nominal. See 
Fort Smith— | Per" :. CANADA (Page 110) 
National Bank_ 275.000 112,224] 2,386,002 1 
National Bank_ 000 698.783] 8.948.939 90 
te Nat Bank) 500, 595,946] 10,258,161 Tsienat tanks COLORADO ahah Peuiaatianan 
Little Rock— | Dec. 31 Dec. 31 
mmercial Nat'l Bk} 300, 733,388 14.088.558 N 
Nat'l Bank. 200. 164.359] 5,230.7 re|cent Nomitnal. 
oy Bank....| 100, 47,895) 1,593,615 sajles Colorado Spgs.— Per |share. 
mmoD.......- 300,000}| 466,680) 18,603.354 { S ene od ros ~ 4 44 ftp a loon 
Preferred........ 185,500 20 Common. ....... 160,504; 3,023,647] /1 
W B Worthen Oo...) 657, 510,550) 23,895,759 Preferred class A_. (j 
at Bk of Commercolé 100,000] 100,928] 2,680,242] 100|......|._... ey - d+ —~ -ampemsammat — 
at Bank.| 500,000 1,065,735] 15,122,031] 100) 350° |----- American | Nat Bk... 789.272 10,118,351 ; 
en v , . , 
N ' 
phcveme’ 1,984,639] 41,665,819 {} 
National banks CALIFORNIA 52% Znsitutions Qelorads State Bank 140.871) 2.004.090) 1 
Prat Natinnel Beak 3'Set'055] Or 93872801 1 Ll 4 
Long Beach— Nominal. | National City Bank. "58.063| 1,735,286|....| a 
Farm & Merch Bank| 1,000,000] 893,093] 19,599,758) 100| ‘No "| Jalon National Bi - g3a'a54] ab'Sia'osal 100 
bes Tr &Sav Bkid 225,000 206,221} 3,305 426) 50 he pene tasernational Tr Oo- "414.336 21 "820,286 1 
os o— 
Coens First National Bank. .741,024| 23,158,112) 1 
mmon --~-~---| 5.000.000})4.158,051/136,375,302] (25 2234) 28 Minnequa Beak rf 159'776| 2'338/238| 1 
Ut(“‘(. ei I I: i RR, ces aeblo 
Bank. ---| 5,000,000] 5,342,047/131,719,954| 20] 23 | 24 | a a } taleagl  .198,088 {t 
Farmers & Mer Nat) 3,000,000) 5,420,000]158:048.477| 100| 405 |415 | _Preferred..--...- t 
Secur-First a — . 
Common.......- 24.000 008 prers 221 619,636,922 25 44% 45% * Saie price. 
Union Bat + HPP 2:500,000| 2.957.291| 44,013,356] 50| 95 | 97°~ t Controlled by the Transamerica Corp of San Francisco, Calif. 
ad— 6 Ourssnading preferred stock comstate of 996.000 lst pref. of $20 par 
Bank of Commerce... $37 350 103,799) 4,707,096) 50)......j..... value and e@ at $50 a share, and $700.00 ef 2nd pref. stock. 
Central Bank -+--e0e 2, ’ 2.921,913 47,876,281 ceeecalon oe (4 Savings 
vpesedane Sav. 300, 310,234 13,182,1 1 eeececeeleaececen d Common and preferred stock oucstanding 
Oftizens ml Tr &8| 300,000} 703,648} 6,506,673] 100)....../..._. f June 29, 1940. 
First Tr & Sav Bk— tations for the San Di First National Co., which controls 97 
OCommon.......- 600.000 eens 16,391.562 { pessoal OS BP A ot the First National ” Trust & Govinae Bank of Sao Diego, Calif. 
Pasadena-First N Bid iso: 80,070] 2,925,315 <c-cce|---.. | | Last sale price. 
Union Nat Bank... -. 000} 299,346) 4,556,455) 100)......)..... n New stock, 
p Par value 100 yen. 
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Institutions 
ene Banks FLORIDA Dec. 31 
State Jnstituttons Nat ’ 
Nation Bants CONNECTICUT Beata : en 
Surplus Gross 
A Capital Profits Depostis |Par| Bid | Ask 
lus Gross Nomi|nal. 

Geptat_|"Frfi”| Depont ami s . o ide” 100” 

Amer Bk & Tr Co.-.| | 200.000 ase tae 43° 812880] 190] 130 once 

First Nationa! Bank-| 1,200,000) 958, None 190 100 |--222 

First Nat Dk & Tr Co M4 : First Trust Oo... -- Lona] 494.112 13,529.956) 25) 44 [32-2 
SRE en been Eieictaiver Be S|” {00.800) t2i:ot7| "REE x00] 140. figs 

wilbete «. wRoeter 1,44 ’ ,320 Little ver ’ . 

Brlagent Cit Tr Go} 2,200,000] 1,439,301 33,761,560 National Bank.--| 800,000] 925,787| 20 
Tet, preferred ~~~. 122.500) 47.191) 2,538,818 MOommon..-------| 160,000 } 465,533] 7,149,828|/ 20) 35 | 40 
Jot preferred pede Pryitity f poceecces 88000 2l---- alle 

West Side Bank— 134 Florida Bank~~~~2~7|g 100.000|/ 324,087] 6,705,979 sonenclossing 

as 165,000|| 270,412) 2,536, RAE Ec pee ciete qatpcnaynse Fees wemmaa Bhi 
Roemenel . See First National Bank.| 200,000] 1,332,349 peaes = 

ord— 4,171| 4,723,695 ¢ Bank_| 400,000} 516,209] 7,220,816] 100]......|----. 
Gobn River Bkg Co.|  190;000| 1.201.467] _8:501; Gitk Beople's Nat Bi| 200;000| 152.502) 4'378:192| 100|-2--7-|-2222 
First National Bank.| 1,160,000 080,831) 21,128,804 change Bk St Aug} 100,000| 23,868] 1,838,802] 100]... ii 
Hartford Nat Bi & F| 4,000;000| 4.513.034] 03/644:535 Exchange Bk 8t Aug), 100.000/ 23.868) | 1.838.802/ 100/....- peace 

Banke "100,000 ; 248.068 St. Petersburg— 

Be Bk & Te_| 1,600:000 2.256900) 59.235 -B5¢ First Nat Bank In St} ipieeos \stigge vreoas B20 Bret’ inne 
Hartford Coun Tr Oo|04,000:000| 4,238.937| 64:272.626 Plorids Nat Baak--_|g 400000, 288,446] 10,363,763|""38)227227 === 
Park Street Tr Oo...| 100,000 ae) ees a’abe san Union Trust Co.---|" 300,  eaeccere Reagatmee yx wccelencees 
st Simsbury Be &'TrGo| 125,000| 113;161| | 2'218'269 Broadwa ay} Nat Bank! | 100.000/c SH S81, 338 aa 

t Bank. . ° " -<-« 
amram panes 50 First Sav & -=> . 

—y 3] 11,762,2 = a 
7a Reenter ies £00000 ptt 233 4,971,551 West Fale Beet 100,000 mers a setaee er amamenare = 
WhpdepertraseGo.--| 100-000) | 130,519) 1.807.170 WimnticNat Bank ‘a 200.000! 330.002! 8,617.447' 100'...--- a 

a National Beak 195.376 EE 

Merid mm ‘Net Bank 80.000 F rel al a1 488 State Institutions 

5s] 100:000| 109: 198: a 
tan Bk & Tr Cola 146,000, | "60-497! 1.725.762 National B GEORGIA Dee 31 

Amer Bank & "TF Oo. 6 197,600] 228,902 3,110,352 Nomipaal, 

Community 1,453,086 te ort 

Bk & FF Gal 2.180-000, 1,202°728| 93°$40"961 American Sav Bank.| 200,000 1306861120, ane Taal t gel 1B 71 1832 
New Haven Bh ‘wou'o00| 1181163] 14453;242 Ottis & So Nat Bamk-|+5,000:000) 3.732;086| 120459768) t 10)" 18""|"18 
Socom Net Beak | 780:000 -'964:859| 18:383°712 First National Bank| 5.400,000| 5,041.382|136,733, 

Teton t Bi Fulton Nat Bank— 44,067! 40,490,400//100] 250 |270 
ademen's Nai és 170,000 } 111,244) 3,581,119 te ae a "475.000 7 ’ ° ’ 110 saa" i357" 
Preferred --- — Preferred - 5 -<--= 282,387| 4,941,082 

wee eee | eee Trust Oo of Georeia |¢2,000;000| 3,223,000| 41,967,786] 100] 710 |730 

ow 

New lesdenOiy | ee] UAri48) 5.206.280 ocala RR Bk, & Te] 750,000] . 724741] 11.319.043] 1001 148, [153 

New London @ 342,832} 62,670] 2,649,691 Vitis & So Nat Banik.|r5.000-000) 3,732.0861120-459,768) 110) 15 | 1536 
ational Tr Oo..| 300,000] 193°885| 2'258'849 Nat Exchange Bank.|e 250,000|  °291.315| 3.498, 

Winthrop Trust Oo--|a 212°300| si'644| 1161'087 Ene Pip ER ook ARS Hind 
Wiantisep Trust Co... ; Firat ee heen |” San bool See 'zel S'Bisonsl fool ‘se Ibs 
Norwich— 000|n 422.505! 3,462,037| 25/ 19 |-.... | Hirst Nat Blof Col.) 2 oT baesor| asad 82 100) 140 1145 

Tr....(0 550,000)n , O46" i306 fourth Na = ‘ 3/0 1,424,836 
UneaeMerch Net Bi|” 200;000|” 188:413, 11946°789] 100] 128 {130 dome ee Bask, | 975.000] 63.084) 1.424.836) 100 35 | 40 
15% 
Stamford— oy x .|r5.000,000| 3,732,086|120,459,768|t 10] 15% 
vestak & ‘Trust Oe.| 1,000,000] 1,363,610] 14,285,219] 100] 135. |14 Oty. Se Nag Bank. 110; 299,951 8:538,608| “10)------|-2222 
Fidelity Titled Tr Oo} *200:000| °705:766 6.270.332 100 160 to | iret Nat Bk & Tr Cole 500. 299'951| 8/538; 
Stamford Trust Oo..| 700,000) 1,216,192) 12,292, Oltte & So Nat Bank |r5,000,000| 3,732,086 8216.17] 100) |---s 
Liberty Nat Bk & Tr| 00.000) ° "280'725) 6.216.117| 100)... ---|.---- 
Oitis& Mire’Nat Bk| 600,000| 973,958] 14,381,880| 100] 160 |-.--- Savannah Bk & Tr la 635,000] 286,817| 6,620, 
“a | 900.000 900} 271,000] 6,954,426] 25} 28 |..--- a 200.000]}, 110,862] 1,021,625] 100]... indie 
oe) ee. a Oe rk a eS t ® 
pa ed 712.266] 13,063,779 25| 80°7|"90 Debentures 
an ee Gol __ 300,000 2,559! 4,397,899! 1001 50 !..-.- : Peg ee 
————SESE Netienel Renke IDAHO Dec. 31 
‘ational Banks State Institutions 
Ni Dec. 31 DELAWARE Dec. 31 yy 
- Nomi nal, Boise ay re r 
rool nag" ere *“Gommon === 1,000,000}}1,311.544) 28,897,644) 100} Nio. 
348] 2,541,205 aonee | ommoa .... ond ol oa 

Ocentral Nat Bank-..| 210, 330. 364,479] 50) 300 |-2--- Fires ic "N7 A-]a1,200000| c1 286,866] 28,330, 

Industrial Trust Oo-| 28:00] 1:191,056| '3'920°639 SH as [---- Bole Trust Oo... 125,000! | 64,625 79,402! 100 —_ 

Delaw re Trust Oo. 1,000:000 987.215] 13,768,719) 100 1s “357° ss 

Souurhty Trust Co. -| -'673,000] 1:079;958| 12,118-112 60] 134 |= -- eyes Se ILLINOIS Dec. 31 

Wilmington Tr Co..| 4,000;000|12,369,028|122.733,386 ——— 

Aurora 166) 100 Pe ° s 
.¢ Ban 241,374] 4,505, 

oo ae . » 

— Merchants Net Baik] 00000) 382703 6:098'157| 190) relcent 

er Institut Seco a Net Bankia ’ , , 
Nate DIST.OF COLUMBIA 0? p22"'3i ass i 
- ra goes e 2,397! 100|..-...]...-. 
‘omi nal. ville Nat Bauk-ja 100,000 = Pe rie, SAM f° a ea 
Washington ay Prt: | Balog Ben 49°383 aSoep eed BSS co- 
— a 1) ° . : i reer fee ee eee 
Oy neak 7 -- ]@ 450-000]  608:673] 13:086,508 9 137 [ods | St, Clair =-|* 10:00] 776:134] 2:083;918| 100 

ee eee ene ’ »/ o— ieee hee ae 

Gesecaanein| A) tt API) AG | eat a oma ca ASSES 18 0a 

: =e O00" "197, 19 

pegmiiven Nat Bank-} 1,000, 1,272,038 10'235'632| 100] 170 Austin State Bank. -|— '390'000 7°38 8.766.195 a1 at 

Lanecls Net Bank---| S00'000] a7a'bocl 1staig taal fool 200, [272 Avenue st Bk Qak Pi! 4380.000| 193/991 8.087.658) 40) 31 | 34 

Lincoln ro 200.000; 978. 6.627,627| 50) 55 |--... Beverly State Sav Bk} 100,000) 127,084) 3, 64 8S) Ol ‘is 

McLachien B rpia 340,000 470-287 12'540'861 100 i ape Nat ern 400 ,000 358,031 14,1 " 100 108 112 

Nat Bank of 050,000) 871, 170 |.--.. | Oity Nat Bk & Tr Oo) 4.000/000) 3,701.404/175,496. K 

Nat Gebital Ban 800. 000} 1 $40;130 30/628: 059 100 288 {300 Cont i NB & Te Go 50.000 .000 Fitter: peony aoe Sh 83 | 8526 

- Ve , , a e e "284| 4.377062) 100\...... tae 

Oe Penk! 5 000,000! \6,151,466|130,816.450 (198 271 |285 Ceamopoitt'n Nat Bk\a '250,000| 101,284| 4,377,062 ee 

Petapeagicn 00,000// pwtes - wae 86,191) 4,320,972 worenelecece 
“Bank ~~~| *’500'000 697,998 ye Common......- 194.000) ae we 
Second Nat Bank __-| 500,000} 543,135] 10, 7934 | = sen eeee 4-000 
Heese aye] 80.00) 50.8) ob a8) 10) BB SS | aac] 298888 0 40] 7s alt it |88 
m en ; ere a -- . ’ 
"Soames... ..1 1.900.000 O00|}7"202-862] 19.768,640}/100) 200/220 | First National Bank |30,000.000|42485.640)1150424 959 100 250 ie 
= 9 200 >on on= First Na r ,046,911 “3500 
Income debentures} 1+950;000 85 |----- | Halsted Exch Nat Bk} 200,000} 3091652| 10/046. 77 

Union Tras Oo. 9.008. 000] 1 "941,080 12° 339. 198 199 75 | 85 Industrial Nat Bank.'a2,000,000! 2,045,680! 7'843.605| 20! 45 

Wash Loan & Tr ©o-| 1;000;000| 2°578-542| 26:024:364| 100] 225 |.---- * Sale price. an 

= ‘ Includes preferred stock or debentures outstanding. 

6 Retirement price. 
aienah nein State Institutions omot0. 
. : FLORIDA Dec. 31 @ 4 Mom - ome Atlantic Group in Florida Gs 
eee ; é Affiliate of the Eiret Ni Seaman Atianta, . 
‘omijnal. f the Florida 
deceeerte ore” | aaitaet iis Se iran: Sete Wine ot somooray, on, 
ent NB of Jack | 1/500;000 1838, ‘631| S1:208774| 100] 208 [210 0 The Thames Bank & Trust of Norwich, Conn, was placed in liquide 
Plarids Nat Bank. ~\91500;000 814.210) 45.472,247| 25) 27 | 30 | tion and became the ‘Thames branch o 
Spr'field Atlantic Bk 599. 1,323,046) 100].--.-- --+-- Oo. Sombined a 
t Trust funds. 
ee ers Insurance Co. 
riscids Net Bank..-|g 100,000] 181,329] 2,095,338] 25|.-----|--- y Stoek all owned by Travel 














: Ex-dividend. 
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Marcu, 1941] 
Bank State Institutions 
State Institutions Ni mee IOWA Dec. 31 
National Banks ILLINOIS Dec. 31 — 
a=: ay | >> Par| Bid | Ask 
Surplus & Gross | Bid | Ask Capital 
yat_|_ Profits | Depostis | Par Nomi\nal. 
Capt Nomilnal. $ : z sal Per |share. 
Per \share. yeuriington 25,000} 93,083] 2,431,635 
Kespar Am State Bk 250.000 23 100 2.she.4s 774) 9p | armen Pa ot helietes 300:000| 97 '231| 3°88°704| 100 
a4 ; 63,560] 2 
Lasalle Nat‘ 4 700,000 --| 200,000] 135,509] _3.163,56 : 
Lawndale Nat Bonk 5,000] 403.891) 13,538,364 11 | 13 | Guar Bk & a eco. Bank| 500,000 2.217.158) 39.322.279 168 Njo 
—— $98} 5 l-aiv~ | Begple’s Sev Bank..|¢ 250.000) '167.421) 5.257.636] 20/ Nilo 
VBank | : 521,646) 14,747,107 > \ ai” | beapls State Bank 50,000} 48,039) 1,184, salles 
Lace Stolk ae il 1.898 ooo! 1,628°197| 29°671,339] 20} -B9 -- 
adison-Crawford |" 175 |1 Council Bluffs— 11 3.325.821! 100 
wliseeasegccc-—-| 30nue] HELLIS 407 8] 19] 128 i gue Taemraeras| 168688) sanatl 335-401 188 
Dtile a m . < 666] 1001 82 | 90 | Preferred...-~~~"| 00001; ~° | ” ” 1)1001----_- 
Bocees Nat Bk..| 200,000 332, 33s ‘702 °666| 1001 82 90 lerred - = anton 98,565| 2,071,694] 100 
Mewo LA pris iso 223'964| 13 396.424 100 135 38 State ngs . , 
’ : 81184, ov'h 
Milwauliee Ax Ny Bi Fe winitn 430-008 13 368031 1 Tos | rocaaeiebt & te.| c00.ceel 2.210.008 31,489,462] 100]... 
t o of ° ’ 
Nat Bk of Hyde Park, 250,000 O31 os? 20,378,624 20 AS Des Moines— 
Nat’) Boulev 300°000| . 397.745] 10,864.12 150 a ee pr Ses Boe 
Nat Sikyds Nat Bk-| 1,000;000] 1.579008) o0-233,477|.°— 0° | | pa mmon --..---- 259,99] } 219-857) 22.784.889) (96 )-nn2--f-2 7-2 
North Shore Nat Bk_ $ 200.000 678.385 1730s aa nol 180 's98 Y State Bank| 150:000|, 150,341| 3,188,771] 100-2222 os 
meer Tr & Sav Bil 4 750.000) 1.008.004) 24.978. 37 40 | Cent Nat Bi & Tr Go 660.000) |1,121.856] 27,884,238] (190)-.----|----- 
sis Nat'l Bamk--"| 300.000] | ,/3:534| 3.600008 100] i847 7|160"” eee E775 nm Re a 
th East Nat Bank Sy 8 tio‘ose $-511,037 ioo] 225 _|345__ | Des MolnesBkATrOol "30:00 37:973| '037:S14|---- |z22222 pases 
ore Nat Bk. | 95308-3041 120)-36"-|"36"~ | Towe-DeaBiotmerNat| 90000) 97.878) 8574514)-02--20ne-frone- 
State Bk of Olearing_| 150,000 315:668 9,366 36 3 lows-Des Moines Nat 2,500,000] 1,633,137 46.694.266 A eet 
Se Brot Onie--| 300,000] | 344:179 7:709:253] 100] 65 oy Sav Bank. ”-| “"is0:000| >"Se8;101| “6:426:373] 100l-22-- 
piv 8t Bk of Chic... 200,000 536.842] 9/'205:101| 1 195 |205 Val'sy Sav pare ¥ 
UD. we Natl Beck 300;000 ot ous i 963 h4 i easiness Debeqe 495.672) 10,462,569] 100 
alg TF asey bee] 400;000 420:742 10,788,673) 100). ---]--2-- Laer Eek Be Bankls 205;008) 485-872) 10-46-8891 198 * 3 
am PS Y 13,525) | 5,609,788) 100)--..--|----. cent 
Banco di N te. goa‘nnn| 14140:197) 29:300;565 is | 7 che on ee oe 
Ohi City By & fee ik ‘ B21 000 ay oan 13 ee 330) i he Pe Lee First National Bank 400.000 itd eit) tee ot: h100 
Harris Tr & Sav Bk+| 6,000:000|11.S01.7581308 850,204) 1001 305”"|3i5 Toy Net Beak | 300:000 388.708] §'827;903) 100 
Harris Tr & Sav Bk-| 6.000,000)11.591. 064| 17,172,594 70 | 75 | Toy Na eescca--| 358 7-474.610| 100 
Labecioe Tene Boel | 00:000! G58 714" 35% 34-4781 100| 315 |-.,-- | Security Nat Banie- TB0 oon! «tea esl 2°8,1 657 
Lakeview - . 10:594 94,956 397.232 — : 
‘erthern Trust Co__| 3,000,000 .748,004/ 100 170 |180 
Pultmen Tr & Bae 300,000} 688.754) 10,748 ‘Sate Instioutions 
National Banks KANSAS 31 
Elgin— 73,669, 1,610,849) 100 Njo Dec. 31 
1 Bannk---) 300.000' 7157043] 9°369°515] lool ecient “Nominal 
Bem teGa| 753:000! 186163] 27358:525| Loo] “selies Per |share 
ee ot 12,377,749] 50] 68 | 75 nerican Nat Bank.| 150,000) 115,140| 3,545,782 100 
Gent Bint Bk & Te Oo} . Oe O08 1,b04°352 27007 625 oy Bh | a Pirgt National Ba Bank.| 250.000| 251:126| 4,845.739 
er Nat Bk&Tr/ 2,000, 1666] 16,915, 
First National Bank | | 660,000| 1,743,666 Comat 8 Bk of K 71,342] 13,578,961|/ 10 
secs) BRAG) ae cel S/S | Rees] gapggly arise) marco 1 
eaiteobe oa nada : 37 
Ailend loan mewn pot fie ell Dod ence oer Foc a 
tie Reerguac| oom sn] ecu) el oo [eo | Bama Ratesk |" fao0 Bei sasee ie SHS 
bigtee Bk st 200,000] | 149,750] 4,219,919]/06) 70 | 75 yueavenworta— 150,000] 151.675] 2,156,228] 100 
Seoe nee asc] 323:900|' 152.300] 6.841.332] T001-"78" [50 Leavenworth Nat Bk| — 150°00 27a 28853001 100 
Mercantile Tr & finey| 100:000| 30,346] 1, 000] 1901 35 | $0 | Manufactrs State Bk| 60:000| "3180 
o 7 . 
rors eee So'ooo|” 105:433] 1,678.268 100] = |--.. Topeka— 141,929) | 100}....../..... 
— Qontral Trust'Oo--| 400:000 302/073 1232913 a ----- 
tine Natt Bk & Tr 499,329] 13,859,024] 100] 100 |110 yo el State Bank | 4 100-800 Gre: 2 peepee 100|.- ~~~ Edihes 
ett oe ae 200.000 69, 7,263,260) 40) 60 | 65 Fidelity Sav State Bk; 200.000 73. 20| 1.148.246] 100|-.----|----- 
Third Natl Bank -|" 00;000| 377.370] 12:719/803| 40] 40 | 4¢ Raw Valles Bese ae] [G0:080 St aa, tad ae6 100} ------|-ee- « 
Aig Baw Neney oe °671| 9,434,559) 125|---222 ----- 
erinestele— 1,176 985 100} 185 [195 Nat Bk.| 200.000} 229, fing. tater 
Fire National Bank. Nao ee ee ae eet oes) 100) 185 120 | Nt Beak of Torskal  boncono a 'Sag| i aso ast] 100 ren lene 
Springfeld Marini! $00:000' _627,4781 14:975:1241 1001 130 Topeka Sate Bank-.|¢ 100.000/ 44,084 1'4817301| 125|-22222|-222- 
= ih 00] 225 |250 
State Institutions veptee— 000.000) 1,342,790) 27,822,222 100) 225 250 
“pea. __INDIANA =F Fourth Nat Baa -| 1:000;000 1,515/421| 31,977,306) 100)------ aot 
: Nem leidre, | Southwest Nat Bak| 200:000| 302/030] 2'301:476| 100|------ eer 
Per share. nk o at eee 
Srangrille 600.000) 1.015.192) 16,811,129] 190) 290 [225 | Union National Bank 110.000} 190,082] 4,153,525}, #14) ------ 583i; 
Citizens’ Nat Bank. 100.000 "188. 10) 1,426,195 1 17 ee 90,000 1,574! 1,231,587! 50!...... cece 
Franklin Bk & Tr Go| 164;900 : 1,586.1 100 [110 | Unlon Stock Vas Natl# 100,000! _41, . 
a , 1/587, 
pees Beak | 1000081 _81°790] t'aer'ooe 100 |1 18 : 
teem ° , , , 150 1 State Institution 
North Side Hank---|¢ 234.300] °"48:950| '2'087"000| 100] 100 [Lt | Nationa! pants KENTUCKY Dec. 31 
onal Saab 115 125 inal 
eae §00.000)) 424,982] 16,593,585 118 135 Ne nal 
Preferred _.....-- . SOT ecslce dtndioe n— 100 mene 
Peoples Savings Bk_-| Mutual] 1,730,000} 8,349,327 oests at Bank .-| 200,000 478.635 4-961 998 is |"3i 
nooin Nat Bi: & Tr| 1,200,000] 841,097] 24,538,561 ule Pent Nos Be BT Oo], 250° 166.461) 6,379,588) 50) 28 | 34 
20 ’ a ¥ 
sty +2 sel 480.000) 784,347| 18,842,343 Salles | CovingtonTr&BkgOo|{ 150,000] 88, 
ag Raga 340,000 a— 1 130 |135 
Dime frost & Sav Biz 250,000 43,168] 1,590,797 Bank of OCommerce..|{4 300,000) 318,112) 3,295,365 
‘sTr &SavOo| 300,000) 1,172/206| 13/135;925 Oltisens Bk & Tr Oo- 290.000] } 87,000 1,681,460 (10) 44) 4% 
- ,502| 18,981,423 90 120 re prettas .580,915 100° |103 
Gary ihate Say Bic._|{ 200-000] °61093| “S'204°435| 100 100 428 First Nes Bk & Er Oo *130:000 "370 983 "258.148 tol See. 13807 
Indiana lis— a Bank & Tr Oo 280, , "826 1 330 335 
Ameri t Bank. 15 | 16 —— O°! 00:00 5, 3,563. 
See aca | 900-008)}1.541.820 40.707.000){ 49) 18 aif | Scour runt Ge % 
Olase A <|  100;00 596,664) 100). ---. 555°° le— ,259]100) | c265 
Eerie ee ta, SRB) seca ia) 1 (PR eet | soa a ama ny azign os fom 
k_ ; , , , me rhaime's, 3 ‘di t o : * , 98° 4 " 99; 
ve Stock Exch Bk. 200 ,000 3'285 113/007 eeccesleocce Fi ‘ational Bank. 1 209 O08 2.798, 2 119.966| 2 2 3 
nm Ave St Bk }¢ 87.500; = 2 ‘7ay" OO & Tr| 41,800,000]. ~'385;150) 28,119, 135 |.-".. 
12/741, — '731;202 Liberty Natl Bk +34 3,381,461| 100|z 
Marion Co State Bk. | 7 wv 555: 41 037 861 247 -eese t Bank. atin heal yi 1 . 619 939 1 101 aaeeers 
ts" Nat Bk. 1,250,000 ’ ’ 2| 2 "345.214 nadudhosste Securi le Tr Oo él, d 1,061,869) 7, “240 1 ) a ee 
e's Stato Hank-|¢ 365.000) ” 62:433) 20,345,214 $6 |---| Kentucky Pile 5p Oo) 61 0p oe) 1.00) 208) 12.819. 199/ 135 |..--- 
Trust Goz2-|4 380:600|  is4'833] aeee'oe9| 100] 120. [22722 Stock Yards Bank--| 100, 1,183'233| 20:088:180] -10] - 7 a 
Fletcher Trust Oo- 157 [162 | Houle ieates Tr Oo.| \'sa5.000] -"237'@s4] ~eiaes'tes| 1001 25 | 3 
etcher Trust Oo— 1.500.000) }1,136.629) 43,130,846] (100) 157 |162_ United : ’ j 
Debentures - -- --- , ; 192) 100} 172° ~|22222 HRY Sim aR ME pretense ee oe es 
Indiana Trust Oo... ;1-900.000) 1,220,605 18-351.193) 100] 172 |----- Pint a gt wd Bank.| 100,000 155,509 2.093.112 ---"" 
Unjon Frust o---~-| 1,000,000] 2,649:862| 22°262:495] 100] 290. [367 Newport Nat Bank..| 100,000 . 
hl “ye agedhigace aoe. ae eee See Western 
south Bond— | |, 346.000 129.814 4.452,393]--57)-~-5--|-5, b Title changed Oct. 1, 1940, from the Western State Bank to the 
First Bank & Tr Oo-|  600:000| 534/046] 13:002'2141 100] 130. [140 National Bank of Cicero, Ill. 
Merchants Nat Bank i 350:000 281/305 5.578.050 89 133 133 ¢ Citizens ules Fidelity unified certificates. 
St Joseph Bk & Tr Oo/# 200,000/ 202.540) 5,991, é Now stock. First National Bank of Louisville. 
Terre Haute— e = — b send ss 
ay Nat Bi Bk— 399.4551 /1 N'o g June 29, , eR ey 
eeeeceo 250,000 169,855 6, , h Member of Northwest tetanding 
a jx,| 240-000 } {i pA { Common and preferred stock or capital debentures ou 
Tage Haute wand ae 750,000 727 388) 20,820,707|{ A on 4 A.) 
Preferred...---- | 250.0% 
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104 
wageeige™ LOUISIANA“ Ja"%i 
Gross 
Depestis | Per! Bia | Ask 
‘ per lehare. 
wpe ES 
11,876.303} (199) 160/175 











ieete, 107 








100 cerece “7-8 














— ws - \1.816.247 62.354.531 24%| 25% 
—— - : 2 KM \1.736.373 60.605,812 { 22%| 23% 
B& T Go 252.165] 4,040.968' “"30° "135 - 
Wier es es 7,891.139|151.150,147| 25| 7734| 78% 
Staal Bank. 1.300.918] 34,955,979] 100] 200 /210 
Commercial Nat Bk. 955.480] 25.908.295] 1 140 a 
"l-Am B & Tr Oo 415 10,915,354! 1 10 ‘iis 
State Institutions 
—a MAINE Dec. 31 
Ni 
a, $ Granite Bkia 7 504.201 8,883,144 100 Per 
Depositors’ Trust Co 775.008! 12.129'651| 26) 36 | 37 
Site’ Nat Bk. 257,843] 10,254.655| 1 
Restern Tr & Bie Oo 1,023:490| 8.877.589 








667,628] 12,994,434 










































































nal Noha ae 
a’ e , 
Nat Bk of Commerce 380,08 
National Banks 
eon et MAR 
414,161 
600,000] | 1,315,944 
633,092 
212,783 4. 0 
6.768.514|238.475.115 
45.919] 7,930.62 
802,569] 6, 
573,073 
45.343] 2.049.0 
1,416,516| 47.298.699] 100]....-- sion 
000} 1.238.336] 26.058.988 68 
1,813,903) 47,379.931|{ 10} 1434] 15% 
3,943,630} 31,516,119) 50) 245 (255 ~ 
248,030} 2,100, 100} 65 ;...-- 
4,217,734| 38,037,918] 100] 390 |410 
2.026.036] 60.910.200] 1 9%| 10% 
239,224| 6,306,741] 100)* 80 |..... 
102,966; 1,862,213 {25|* 28 ita 
192,448' 7,343,724] 60\¢ 45 ‘--... 
oe a ET 117,739, 4,247,435){ 15 * 1034)-.... 
notes..... eco eeélececce 
* Nat Bank._ 969,771] 5,129,163 190}... 5-- ae 
& Mech N Bi 532.274| 5.319.215 
Co Nat Bk 
ieiixceeapebeon 134,924 1,832,358) | ------|555-° 
ork Sav Inst. 440,549] 4,089,561] 1 “106°” | fg 
‘est Maryland Tr... 71,222} 1,856,682 7 
Hage 
Farmers & Merc Bk. 133, 2,069,767 §8 Nijo 
Nicodemus Nat Bk_-/d 366.539] 6,573 294] 1 re|cent 
Nat woe 341,326] 4.365,720| 10 sa|les 
wn Go 114,390 2,311,457! 10 
National Banks State Institutions 
Dec. 31> MASSACHUSETTS 32231 
“Nomijnal. 
Boston— Per |share. 
First National Bank - 37 813-500 54,848,5441837,063 044/12 454) 45 
erchants’ Nat Bk_| 3.000, 5,745,502|118,503.313| 100) 399° |408 
at Rock Bk of Bos| 1,500. 3,135,966! 38.211.463| 2 69 
‘at Shawmut Bank. 19. 000) 21,213,744/23 1,653,937 1234 2414| 24% 
nd Nat Bank...| 2.000. 6,230,444/113, 100.802 1 
eb & Atlas N Bk../ 1,000,000} 697/524! 17'653'661| 50 
Boston 8 Dep & Tr-- 2,000,000} 4,134,543] 45,320,034; 100/a295 |..... 
umbia Trust Oo__ 000! 216.946) 2.680.770} 100)......|-..-- 
ay Trust Oo eas 1 000 1,659,562\ 18,829,666, 50)..--- pita 
uciary TrustOo-_/d y 716,431| 2,998,001 Ch al 
‘ow Eng Trust Oo__| 1, 000 3,417,229| 44,.853.466] 1009/4400 ~|---=- 
d Oolony Trust Go| t5,000; 5.268.957 None] ¢10]....- aie 
Trust Co... 000} _ 615,005] 11,116,279} 100] 210 |. -- 
Street Tr Oo../ 3.890.000] 7,610.359]101.145.447| 100] 310 |317 
Common ........ 700,000) | 1,216,976] 14,137,730]/ 1 10 11% 
Convertible pref..| 450,000 } { 1934 13% 
Winthrop Trust Co../ 100.000/n 148,598| 2,870,400] 100/..._.- f 
a at Bank..| 300, 290.003] 4,012,694] 100] 200 |..... 
poverty ae 100:000 113,838] 1.855.371] 100) 160 |....- 
‘at Bank. Y 511,666] 8,778,477} 20) 33 |..--. 
fo Nat Bank... 500: 1.1 7.994.764| 60]....../..... 
Ce} 150, 557.313|b 7,415,120] 100] 450 |470 
=, & Tr Co. . 536,550] 5,192,804 21 | 23 
Harvard Tru all SB 1,594,256]625.171.365 82 
Middlesex Co Nat Bk! 600,000! 853,905! 11,441,324! 10/......!.._-. 





















































‘ational Banks State Institutions 
National Banks Mi ASSACHUSETTS . 
&@| Gross 
Captsas |“FReie"| cepsete 
Fall River— ° ° 
Fall River Nat Bank 308.830] 8,014,769 
_M.O. Darfes Trust 619.495] 9.754.36 
Pall River ‘Trust_... 321,081| 4.175, 
safete Pandas Bk. 1,044,327] 8,770,663 
geste peat anand pameaud 
Hleuces 8 D & Tr Go "536| 3°566.661 
Hererhil Bank 1,007,921] 5.977.006 
on Nat Bank 219:747| 2'286.448 
. Common. === 281,935] 8,072,731 
gulag 184,023] 2,434,658] (1 
Gadiey Falls Tr Oe __ 238,347] 611,390,556 
Bay StateMer Nat Bk 436,137| 6,721,360 
applovon Not. Bank. 514,512] 4,643,916 
National a. 862,287 a 
PM ge 222.353] 7,330.326 
A a lige 480,594] 6,184,006 
Lynn 8 Dep & Tr Co ‘ b 3,973,091 
Security Trust Oc... 957 .193|b10.579.069 
New Bedf: 
First Natio 453,844| 8,129.97 
- Net a 818,000] 12,171,110 
Safe Deposit Nat Bi 515.297' 8.926,356|12 
waren irs ent... 80,223] 2,116,533 
Merchante Nat Bank 132,124] 3,732,408] 
Common. ...... ‘epee 7.724,157 
Preferred... -*seeee 
sprlngticla Net Bank 701,020] 17,040,301 
mena a | (eeeeel heck tal tee 
Caen trance: 2'089.492] 15,175,075 
West Spring fiuld Tr. 217.407| 2-785. 
Taunton — 
Machinists’ Net Bk- 251,420] 2.895.295 
Bristol County Tr... 438.988] 4.719.625 
Worceste 
Mechanics fiat Bank| 600,000! 1,249,158] 18,104, 
Guaranty Bi & T Oo 360.101| 6.669.869 
Of... ~~. | 1,000,000} |3,036, 407|b45,362,608 
eae recoee 1'000,000 
State Institutions 
aoe Se MICHIGAN De si 
Ol = 
B _....} 300,000] 131,871] 3.120.946] 100 
Nail wx of Bay Oiéy-| 400.000, 406,918) 6.083.504 100 
4 
& Savings Bank...|  500.000/ 997,609] 11,471,171 
Common wealth Bank|43,525,000] 2,572,528|b82,007.397| 50 
a 2,160,000 \2,956.573 211,522,716 (30 
rnpreterred_-----=-| 8:530,000 20 
ustrial atio! 
Bank of Detroit...| 1,000, 909,864] 17,985,344) 20 
Mfrs National Banik | 3,000,000] 6,300-119]176,888,855 50 
i. hartge 8.250,00¢ \16047.326 589,829,360 {19 
United Bavings Bank! 1'000:000| 1,453,411] 26,168,840] “10 
Wabeek Stave Bank.| 1.200,000| 519/206] 22°532.307]---- 
Bankers Trust Co---| 500,000] 495,232|9 "305,542 id 
Donmse a See 309.60 92.855\¢ 1,932,984 {19 
Detroit Trust Go_..| 2,00, 2,492.634|913.255.996] 20 
Cetin Teria:| 2°800'000] -'716.08919 4.720.307] 100 
Wayne Oakland Bk_| 300;000| 192,354] 5,880,790 
Flint— 
Olt Com & Save Bke-|d1.000.000) 1.066.515 25.772.758) 20 
Merch & Mech Bank| '250,000|i -92'283| 3.448.057| 20 
Nat Bank of Fiunt-..| 400,000} 452'337| 7.668.623} 20 
kcal 250,000] 126,638] 2.391.352] 20 
Peoples Nat Bank-<-| 400,000) 713,454) 10,808,119 10 
ne 1.000.000} 2.700.575 49,093,295 {19 
Union Denk of Mich ~ 350.000} 514.203] 4.705.085} 10 
Michigan Trust Co._| 1.200,00u| 752.155|9 2.578.563} 20 
Lansing— 
Michigan ‘Nat. Bk../d3,134,000| 2,007,810]052,107,274 
we 
Second Nat Rank & 
Trust Company.-! 1,500,000! 2.613.337! 32.686.685 


























* Sale price. 
b Includes savings 


deposits. 


c Retirement price. 


@ Common and preferred stock or capital notes outstanding. 
f Convertible pref. stock entitled in liquidation to $20 a share. 


¢g Trust balances. 


h Colonial Trust Co. of Baltimore, Ind., on Dec. 14, 1940, sold sub- 
all of its assets to The Fidelity Trust Co. of that city and is at 


stantiall 


present in liquidation. 
i June 29, 1940. 
k Units. 
I Last sale. 
n Sept. 30, 1940. 
r New . 
t Affiliate of First National Bank of Roston. 
z Ex-dividend. 


a Stock has to be offered to board of directors. 
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32:849,095 


4| 7,942, 
14,077,768 


1,053.0 
2,715,91 
935,55 


1 089.680 


1,130,010 











789,37) 


























































rams gop 
or 193-500 7,542 
=75-|0 100, 119 
‘atB é . 3 
Zoggs Hise Bk.jk 2650, 
at 
pecettwe a 100, } 389,089) 5, 
“—-—-—-—- “<8 4, 
First Trust Co.....-. gl 000000 545 
‘ational State Institutions 
Dee 31 MISSISSIPPI Dec. 31 
Jackson 
National Bk-— 
*Somaon neceecoe 200.000) } 673,952) 10,694,134 
Sales 190 O08 
Commerc’! 100, 30,745) 1,360, 
Gu Bk & TrOojk 731, ec 636,021) 13,754,362 
te N Bk.jk 294,000 443,439} 9,048,775 
Nat Bank..jk 250, 145,296} 3,670,141 
ations! Bank.|k 320,000) 183,689) 3,645,199 
Farmers Bankik 236,500)i 135,073' 4,654,678 
Nat & Pr Oo._- k $00.00 278,170) 5,485,082 
NatBk&Tr J 1,588! 4,908,317 




















Nate. 31 MISSOURI 


State Institutions 
Dec. 31 


































































































1 90,044] 2,523, 
’ 2,304:797| 35.870.864 
184/101] 7.356.926 
6.000.000] 6,617:216]186,304.793 
100.000} ° 73:674| 1,377,610 
2.000: 5,131,239] 133,638,908 
Y 1.743.133] 25°561.364 
117.521] 1.862'940 

1000] 172/481| 3.585.067 

,000})} 362,404] 10,479,718] 1 
115,00 | 82,226] 1,654, 

Ri 55, 1,953,526] 100 
100:00014 65:417|  1:475;263 
54.000 26,361} 642,000) 
400,000)" 302,651] 9,136.06 

& 550,000} 161,545] 9,074,067/62 
1.000.000) 971,543] 28,287,853 { 
100,000} 30,581] 1,184,655 
100,000] 2221043) 2'437.744/ 1 
200,000) 241,270} 9,111,818] 1 
$00:000 467 387 10'853 944 i 
100,00€| 155/040} ° None | 1 
k 250,000} 108.660] 4,258,360) 8- 
200,009} 287:075| 81526219) 1 
k 200.000} 120/844; 2'627'147| 1 
& 129.000} 96,539] 1/163'629] 1 
197 50 114,546] 2,715,236 
200,000|7 126,650) 3,106,291 
2.000.000 2,939,046] 74:974:593 

000} 398/621! 5/493: 

300.0 230,326] 6,400,232 
10,200,000] 9,027:560|289'688;108 
1,000,000! 678072) 18:778:140 

200.000) | 100,856 3,510,036) 

565,000} 186,908] 7,344,331|-... 

50,000]| 79,883) 1,688,444 

50:00] } { 

600,000} 616,147] 14,127,227 

500,000] 355.441] 7.655.973 

500,900 316.692) 12:073:754 

000} 460,259] 8.068;731 
200,000 r 5.089.871 
350,000! 760;873| 16:397.157 
367,000| 97,614) 3,765,390 
400,000! 260533] 5:354:148 























a& Gross 

Neola 
4,494,123 1 120 Tate 
16,890,749 0 | 32 
ee ec 
4.138.424! 1 95 |115~ 
6.071.600 37 nr 
93:615.530| 100) 117/119 
6,798,945) 1 4 of 
12;967.662 
3:466,548| 1 35 tif 
4.480.770] 20) 26 |. 2. 
3'544,464| 100] 175 |----- 
2,967,850] 100/...... ta, 
12'171'555| 100)------ en 
2'095:901 100'.-___- one 










































































Per le 
Midinad Wes Bank... @ 200. 222,181] 5,961.685|¢ 
pongane at Bank. 1560, 170,480] 3, ,657 
Sec Tr & Save Bank.| 100,000) 282,425) 4,322,876 N 
National Bank 300 942,604) 13,484 " 
SER ’ 48,5431 1'574'940 
Metals Bk & Oo.ig¢ 20 668,102] 13,818,112/g¢..- 
First Nat Bk & Tr Co 000} 319,363} 11,2 1 
a , , 
Union Bk & Tr Co..!¢ $06 000! 412,012 $'051 560 a 
National Banks State Institutions 
Dec. 81 NEBRASKA Dec. 31 
Nominal. 
-= share 
Continental NatBk— 
Nobeheod e 350, } 290,175] 12,927,233] {100}....../230 
Preferred... ..... 284, SEicesese 2100 
First National Bank.| 1,000, 25,172] 2,857,539) 1 155 165 
Nat Bk of Commerce} 350,000]! 022,328] 13,536,086] 100}! 25 /2 
Omaha— 
First Nat Bank.-.... 1-900. 1,425,273] 32,031,530} 20 
Live Stock Nat Bank 00 866,620} 15,115,877] 100 t 90 eg9ee 
Omaha Nat Bank...| 2,000,000) 2,142,494) 51,740,142) 100). 85 195 
Packers’ Nat Bank: 
Common.......- 129,000) 89,666] 3,081,214//100]......]..-.. 
iene Saar 71,000 DiLéecodiaeena 
South Omaha Sav Bk 50, 53 ,846 954,69 Tineeoed saoon 
Stock Yards Nat Bk_je 500, 236,785) 9,089,972) 100]....../--.-.. 
U 8 Nat Bank...... €1.100.000' 1,227,7781 28,288,335! 100'..... sleaese 
——. NEVADA 














Nomi)nal. 
‘ad Per [ener 


100 ee eee ee ee 





Reno— 
First Nat adel 600,000| 1,668,129) 36,920,534 
Security National Bk’ 100,000! __23,406'__1,439,635 




















Nate gt NEW HAMPSHIRE ** pees" 

















| Nominal. 

Manchester— Per \share. 
Amoskeag Nat Bank 200, 5,924,319] 100 Nio 
Manchester Nat Bk. 150, 3,250,387] 100 rejcent 
Merohante Nat Bank 200,000 3,899,966] 100 sajles 
Indian Head Nat Bklk 000 6,596,372] 1 
N: Trust Oo. ..|k 490.000 6:478.751| 100] 135 | 150° 
SegomdNat of Nasiiaa & 600,000 7.230.182] 100 82 

u — 

First National Bank. 

eee wis ens: 250. 3,741,117 {199 Nilo ‘ 
new ‘r hy 268: 1,733,475! 1 salles 














Natigoal Bem NEW JERSEY 5% jst 














Atlantic Ci a yy, 
Boardwalk Nat nk} 400,000} 679,105| 8.863,931| 100/...... 150 - 
Guarantee Bk&Tr Oo} 500,000] 267,144) 7.046.040) 1 2 2% 

— — oe li 225,000 \ 342,027} None { RE 

Preferred ---e-e*8 1,183,442 10 45 1.00 


Asher? Park— 
AsburyPkNatBk&Trjk 549.975) 352,655) 6,300,663) 100) 70 80 




















Asbury Park & Dp 
Grove Bank...... 300,000) 226,368) 4,525,970) 10 § 10 
Trust Oo... 100,000 121,078} 1,104,682 5 4 
Bayon ae— 
B way Nat Bk ._/k 200,000) 44,129) 2,317,564) 50/......j-.--. 
Bayonne Trust Uo. . 400.000' 618,214! 10,176,424' 160' 70 '‘..... 
a Retirement price. * Sale price. 


b First National Group. 

c March 26, 1940. 

d Owned by the Transamerica Corp., San Francisco, Calif. 

@ Member of Northwest Bancorporation. f Jan, 25, 1941. 

g Member First Bank Stock Corp. i June 29, 1940 

k Preferred stock and common stock or capital debentures outstanding. 
1 Last sale. 


n Price applicabie to 100,000 shares 
shares of $100 


of beneficial interest, which in turn 
stock of the Mercantile-Commerce 


repessems ’ 
Drea pale of St, Louis, Mo., id by the trustees. 


o American National Bank of St. Paul affiliate. 
p Capital account. r Reserves. 


s Member of the Guardian Detroit Union Group Inc.. Detroit, Mich, 
t Deficit, 





























































































































































National Banks State | + > ree National Banks State Institutions 
pen Fe NEW JERSEY Dec. 31 NEW YORK Dee si 
& Gross lus & Gross 
| Capital ay tm Deposiis ler Bid | Ask Capital lose, Deposiis rel Bid | Ask 
Nomi Nomi/}nal. 
Nat Bank $100 ua 3 a” Nat Banke of Auburn 400,000 497 676 6,385,990 1 ~ i 
nm Na oo ° ’ a ’ , , ed Ct 
Oumberiand at Bi $74:000| 285,077 45 burn Trust Go.._|@ 675.000] 162:667| 51813.224| 100|.22777|77777 
& Mer Nat Bk. 248,000} 139,954 oS Ang hamton— 
ony ae Bank. 40. 2. 193. 3-376 10.600.508 t Létae® 1275 
Spon NeBaT Oe 2,135,000} 1,346,912 Marine Midl'd Tr Cojé 500, $77. 447| 8,537,873) 5O0\t 4%) 4% 
& Trust Co. 4, 320. 37.437 Brooklyn—Siate Biank & Tru|st Co. retur|ns date Dec.| 31, |1940. 
Camden Trust Co.../42,734,7 1,266,255 National |banks Dec.) 31, 1940 
Bensonhurst Nat Bkid 200.000} 207,900) 3,799,600} 50) 85 /|100 
oO Oitizens Bk of B da 0,000} 169,400) 3,882,367) 100)....../_...- 
Bank&TrOo| 200,000 66,902 Flatbush Nat Bank./d 000 67,200} 3,676,100} 33%s)..-..-/..._- 
Say Inv & Trust Co: Lafayette Nat Bank_/d 800,00 327,200] 11,287,000) 100;-...-.|---.. 
Common AeA RMR 95,600}| 319,379 People’s Nat Bank../d 550,00 359,1 * 6,678,800 si ' ji Braet 
Preferred . ....... 769.165 ‘Trust Oo-- 8.200.008 7,168,536/129,856.385) 1 72 77 
- Kings Trust .000} 6,601,712) 64,680,567} 100)1550 /|1600 
fyimaboth: @ 400.000 61,732 Lage = Bk of Buffalo 

ational State Bank/d1,263,000} 258,476) 18,289.024) 25) 12 | 15 | Oommon........ 2,200,000 9.677.208 55,130,330 { 1 6%) 7% 
Gontral Ho d §00.000 57,485 eben mereAD top 2,500, 

U County Talal Tia 348 a oa) Mfrs & Retro 4, 500.000 6 B14 104 108,866,423 mst 17 “j9% 

TES Geusty ‘ Marine ....| #8.500,000| 6.767,776|172,947.523] | 32/t if 4 
ee Oo..| 500.000} 303,540) 3,218,119] 10 2%) 3% Bimire— 

First Netions) Bank. 2,225,000] 1,544,087] 65,806,962] 100) 62 65 Ohemune Oan Tr Oo .000| 2,772,243) 12,204 rent 20} 58 60 
Fepkiin Not Bonk. - d 200,000 93,811) 3,671,682/37% 3 |..... | Elmira Bk & TrCo_.| 800,000} 1.179.831] 16.033:8 Walcecaes ice 

Common........ 1,250,000}| 686,372) 39,717,861 3 4 [thaca— 

Preferred........ 2,000,000 } { Fri ae 730 Pirst Semegal oak. a 375,000 190,430} 5,637.407) 100).....-j..-... 
Bergen Trust Co._..| 100.000) 70,890} 1,462,297] 100 9 |..... | Tompkins Oo TrOo-|d 650,000) 525,538) 9,547,188) 25) 60 |--_-- 
OCemmercial Tr N J__| 3, $00 rit 3,875,356] 76,613.868| 25| 27% 

Nerth Bergen Tr Co. 30,417} 910,177] 50) 25 | 35 Jamestown— 
Trust Co of N J— Bank of Jamestown— 

Common........ 600,000 jt -Sta.50e 57,776,724 5 % % mmon........ 250,000 5 3M) 4 

Long Br A......| 4,000,000 Meccoan rs Se ee oe 340 oo 480,181] 12,986,172 on “100"7 102% 
Le ach Bkg Co} 230.000 12,775] 2,947,014] 50)------ 100 The First Nat Bank 200.000} 935,270 9. $13. oe7 100} 425 |..-.. 

Mocristewe Nat Ohautaug Oc Bk} 500,000) 282,024 7. 30 “laacoo 
Fires National Bank. 600.000} 387,034) 8,019,221} 25)-..... 125 Union Trust Gee 400.000 454,923 é “B52. eis 450) ----.-- ebacde 

ational Iron Bank |@ 556,088) 485,562) 9 363.763 pf -| 410 
American Trust Co__|¢ 200.000 36,393] 1.739.662] 50)..-.-./---.. iton— 
oie, Holly 600.000} 816.607) 12,233,261] 15]--...-. 125 re xof Roadost 200,000} 423,131 816,881; 100 wtle 

Ulster unty 
nion Nat TrOo| 200,000} 462,050) 3,320,349 150 — Bank of Ki n 250.000} 155.642) 1,905,640) 10 rejcent 
Farmers’ Trust Oo__ 100.000 98,248 ,688,184 5 87 |..-.. | Rondout Nat k 150.000 110,096} 1,309,691) 100 sa/les 
ewark— gate of N Y Nat Bk 159.000 536.587} 4,774,141) 100 
Bas of Commerce of 150.000 56.7701 1.104 100 D Trust Oo...d 525,000 522,042} 6,859,305) 100 
war ne ee ee . . . 1 e2eece 
Lincoln Nat Bank.._.| 600,000| 4.003.047 11907 Bas 190 | oe a New York Citv— its Njew York Cijty banks are| repo|rted net 
creakiin Wash ash Tr Oo 384.000 109,524) 7.998.704 1 2 are of Feb. 27, |1941. Sur os and pjrofits are of| date| Dec. 31 1940 
Mt Prospect Nat Bk_ SEES. Laccea 1,251,452} 45 SB [eewce for National and| Dec. 31,| 1940, for|State banks,\a di a 
Nat Newark & Hasex of banks and trust| companies in New Yoirk City and |Broo\k 
ih asa doin 3.000.000] 1,583,152) 57,911,168] 100] 53 57 ‘ound in our ‘*Rajilway” Secition, pps.2|11,212,213, Or lots dng oie. 
National te Bank oe 2.441.998) 34.962,548 190 ee a 
Olinto Oo... jd +980 55.638] 3 624 036 Bee 8B heaccoe Amalg Bank of N Y 650,000 57,700|k 7,480,800} 100)...---|--... 
Trust Co.  304,00U 164 933 2,316.692] 19 8 10 Bank of New York..| 6,000,000) 14, 147,762 245.420.000 199 355 |364 
Oo. _., 1,622,506) 1,235,643) 38.880.538] 10 4 5 Bk of the Manhat Co/20,000 000/26 .884,.500/673,066,000| 1 15Mé| 16% 
Un Tr Oo. .|47,000,000} 8,730 816|174,823,909] 10) 2134! 22 Bank of Yorktown | 1,000,000)  878.886/k 9.144.893) 66%) 42 |..... 
Newark Tr_| 2. 000 1,777,558] 20.276.439] 25) 17 18 Chase Nat k....|100,270,009| 1364821 9 +000) 13.55) 3044) 324% 
nion National Bi. - 6 140.970] 4,727,334 50|--..-- ..--- | Comm’! Nat Bk & Tr| 7,000,60)| 8.746,.907|137,398,000} 100} 174 |180 
States Tr Co. 600.000 593.312) 7.256.038, 25, 17% 19% Fifth Ave Bank.____ 500,000) 4.207, 67,361,000) 1 700 (740 
fe yy a .| 1,022,425} 371,853] 11,992,171] 25)0 6 7 First Nationa! Bank |10,000,000|109720652|828,817,000) 100)1605 /|1645 
Nat) Bark mots @ 960.000 os - Mens t Nat 45 of N 7 Le O00 2 214 8) rae si Be  RGEise4esclencce 
0 at ' 545,716] 11.698.! ‘s Bank...-... , : 017,000)... _|---.--|--.-- 
Peoples Nat Bk___._ 00,000) 553,404 17 308,091 100 re|cent Merchants Bk of N. Y} 400,008) = 339,500/k 7,880,600) 100) 125 /|140 
New Brunsw - sa/les Nat Bronx Bank _ d 745,000}  327.800/k10 834.700} 50} 40 45 
Common ......_. 1}\ 159,697] 2,.567.593|/ 10}-----./-.-.. National City Bank _{77.599.0100/80,275,935| 2869052000 | 12 264%) 27% 
Preferred. _.__._. 471,273 Weise <aeeé r30 Seen Geko, te d1.014,300|) 1,284,646) k22 .337 424/12 13 16 
2enn Excha ymense Be 4455,000 344,969|k 4.349.574) 1 iit 17% 

N & West Hu/dson— 5,389,922] 100)/-.-.-..j-..-. Public Nat B TOs 7.000.000) 10,544,.8) ,366, 7%} 29 30% 

at Bk of Un City d 289,283) 286.477 .| 6,000,000} 2,914,732] k27 860,570)... __|.--.--]-.--- 

at Bk of WN Y— sterling Nat B & T..| 1.500.000) 2.803,668/k36,301,463) 25) 26 | 28 

Common........ 100,000 } 34,487] 2,924,498]/ 50) 25 |-..-. 

+ ca ese 42.750 60} ......|750 date, Dec. |31, 1940. 

Gambon Nes Nat Bank 8k of Athens Tr Oo. 500,000} 220.200} 5.965.600 199 edeerelenecea 
eof O- 5c 142,694 29,716] 1,519,150] 100 3 |..-.. | 3ancodi Nap Tr Oo_| 1,300,000) 905,229) 14, =. rs pace@eleeces 
Liberty ‘Na Neseel i B’kof Montreal Tr Co} 1.000.000 9.0 eegeleegecclocses 
100,000 89,462} 1.698.025) 20]......|----- Ban Trust -.-/25,000 ,000/ 83 .413 200 1438 657000 10} 55%) 57% 

Com M fer Tr Un City] 1,000,000]; 308'025) 13.332,449| 10 epee Bronx County Tr Oo|d2.642,500| 240.439 760} 35) 15 18 

Gutt’d’s 1 Bk & Tr Oo 499-000 166,120] 4.334.819} 100) 175 |---.. Oent Han Bk&'Tr Co/21 ,000.006|/75.103,.689 1394307 595} 20) 98 /101 

Weehawken Tr Tr Go 000} 315.000] 9.012.661} 10 5 7 Ohemical Bk & Tr Co|20,000.000) 57 .904.700/871.655,100} 10) 46%) 48 

Huds Tr Oo Un City _|41,995,0)0) 1.213.637 28,200, 773) 25 2¢%| 3% OW . 

es hatiilalends 10,000 ,000/ 15,124,393) 90,188,333) 20/--..--|----- 

Clinton Trust OCo.../d 700,000} 343,100) 9,302,700 30%] 38 

Passaic N &Tr Oe 42,000,000) 2,744,162] 35,697.479]12 31%]! 33 Trust .-.| 1,000,000 491,047} 16,654,7 10 12 
Peoples Bea oe 1,000, 622,903 .732.388|@ 25)|----- elesese tinental Bk&Tr.| 4,000,000] 4.490.838) 78,081,708) 1 13 iis 

Piatntiela— Oseporshon Fram Col" GSS": o]°e ak so] x08|_s0 oe 
Fiainfield Nat Bank. 415,000 159,306} 5,469,579) 25 Empire Trust Co..__| 3,500.000| 3,168,341) 80,726.960) 50) 4134) 44% 
Mid-Oity Trust Co_./4 10u,000 73.218} 1.411.607] 100 Njo Equitable Trust Co 500.000} _ 331,20 ee a es 
Plainfield Trust .-|41,150,000 684,378) 17,499,.5' 100 recent Rederatica Bk& Tr Oo 825,000) 1,433,032) 13,481,024 i o220-<laegee 
State Trust Co____. d 247,500 71.608] 4.549.733] 100 sajles parton Trvst Oo___.| 2,000,000] 2,914,033) 27,198.185) 1 195 |215 

peuclary 2° ant Co..| 1, ,000} 2.450.411] 23.975.316} 100)--..--!...-- 

Paterson— waranty Tr. st Oo. 90,000,000] 186946 500/ 2389928 982) 100) 292 (297 
First National Bk— allente k & Tr Oo.| 1.000.000 373,244] 5.588.936] 10U/.-..--/----- 

Oommon.._..._. 680,000 } 685,106] 15,622.628)/100} 55 60 Irving Trust Oo ____ £0 ,.099_900/ 53.692 .500/782.588.700} 10, 11%) 12% 

yetapteee 490,000 60] ....--]-..-. | J P Morgan & Oo Inc/20,000,000/20,314.500/719,.834,600|..._|-...--|..--. 
Haledon Nat Bank__|¢d 92.000 77.707| 1.661.888} 100] 75 |100 er Trust Uo__| 1,000,000) 1.813.366] 21,868,443] 100]--..-..|-..-- 
Paterson Nat bashes cald 287. 900 - go: 613 2.967.690 20)-~ = 5-- 12 Ma $e TF Go-.... 2:000:000| 1.960.948] 41,293,127] 25] 28%4| 314% 
terso ank.. le 46.82 et et 
Second Nat Bank.__| 1,500,000 985,442] 18,599,457} 50) 25 28 aera 32,998,440) | 40986 645/953.709,060|{ 20) 35%) 37% 
m Sav inst _ ,000;000] 1.327.439] 27'787.407| 25] 25 26 Convertible --| 8,749,520 20) 52 54 
Prospect Pk Nat Bk. 000} 538,133] 7.293.401}; 50) 160 j|...-. arine Midl Tr Co _| 5,000,000/10,339.280|164,160,810| 4 10\t 4%4| 4% 
Ot ust Co— ‘ New York 12,7300, 28, ore" yy oa 598 36 100 {103 
ommon........ 600,000 126,979] 8.854,096// 25)-.-.-- 6 Pan American Tr Co| ‘600 700,925 5] - - - ---|----- 
coeiibens 594,000 121,|----__|r124 | 38vings Banks Tr Co|d29,997 ,000 7,339,390 233" 194.300} 200}-...--|----. 
U 8 Trust Co— Title Guar & Tr Co— 
Common..__._.. 600,000}) 513,106] 18,476.519|/100} 18 | 22 Oommon-......_- 6,000,000] \3,515,391| 21,819,384|{ 12) 2%) 3% 
Preferred _ ___ ___. 750,000) | \ Minoo btebiaaeninn benture notes_.| 5,875,634 ose 
Trace Bank & Tr Co.|d 700,000 453,000} 12,160,800} 10} 17 21 

Tren — “rust Oo of Nor Am. 650,000 357,500} 9.482.900] 100)....--/..--. 
Broad St Nat Bank. 970,000 664,551] 18,494,499] 100} 40 50 Tr Co_| 1,000,000) 1,173,979] 18,829,916} 100) 80 90 
Firet-M Masts k./d3,101, yl 3, otf eat to reese B. B13 20 | 18 Trust Co of N Y :000 ,000 |2 64/130,865,903} 100)1495 |1545 
Prospect Bank - ’ 1,513.5 ( 

Security Nat Bank __ 200,000/s 74/234] 1.521.394] 100} 20 9 | Jamaica, L. 1.— 
Treaton Banking Oo| 1,500,000) 1,195 891| 42'273'718| 50} 40 Jamaica Nat Bank__'d 447,200 Sa Yl ee 
Trenton Trust Co __ /dl ‘874. 000: 618,940) 27,.545.058} 10 1 * Sale price 
ww a t Quotation for the Marine Midland Corp.; none available for trust co. 
ational Bank. . 100,000} 587,149] 3,389,727| 10}-.----|----- a Onl outstanding stock of Peopie'’s Bank & Trust Co. of Passaic, N. J 
rat Be & Br Co 705: OS 456.078] 3.615.507} 50) 60 65 1 par pref. stock of the Reality & Security Co. 
—_— : 246,289 1,445.507 10'.-----'----- b pe dn security stock. 
d Common and preferred stock or capital debentures outstanding. 
National Banks State Institutions 
Dec. 31 NEW YORK pani J Reserves, 
| h Preference B stock. 
Nomijnal. i Controlled by Marine Midland Corp. 
Albany— Per |share. 
Mech & re Bk 1,570,834] 4,050,162] 100] 650 |_..-. | * Dec- 31. 1940. 
Nat Com Bk & 18 98 6.099, 635 81,293.405| 100} 420 [440 1 Last sale. 
Bank of ae 2 4,053 |124.6 676,309] 100} 240 |250 r Preferred stock retirement price. 
Trust Company'dl 960,000 962, ‘$e 24,988,338' 50' 22 24 s June 29, 1940. 
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atertown— : 
Jefferson Oo Nat Bh 


Fleetwood Bank-.-... 
ash, Vernes Tr Co... 


ew Kuchelle— 

Oentral Nat Bank _._ 

First Nat Prok____. 

Huguenot Tr Oo.... 

o- ™ Rochelle Tr____ 
ning— 

First Nat & Tr Co... 
Trust 


Port Chester— 
lst Has Bk & Tr Oo. 
Mutus! Trust Oo... 


Bye National Bank... 
Co 


Pref 
County Trust Oo... 


Yonkers— 
Centra! Nat Bank... 
First National Kank 


pape 


ciara! 


j¢ 296,919 


3,987, - 1,529,355, 
ooo}. -150,338 


1,502,639 
000; 1,024,991 


} 564,614 


000 } 711,085 


} 180,649 


} 641,929 





& B88 
ss 555 


} 50,056 


} 485,000 


Se ao 


| 223,407 








} 345,743 


915,737 
589,112 


378,565 
531,072 


1,532,292) 1 


977,360] 26 


795,592 


258,783 
206,607 


126,879 


119,208 
155,433 


703,522 
153,315 
949,894 


148,350 
402,284 
506 


84, 
612,251 


231,703 
101,676 


35,635 
66,498 
49,422 
117,507 
84,461 


77,698 


1 »370,675 


668,643 
947,243 





81,949,910 


16,966,420 
17,075, oui 
000) 2,579,128) 33, 

2,583,529] 36,360, 781 


47,005,487 


6,655,228 


8,326,770 
7,917,701 
7,507 ,596 


,035,095 
11,517,922 


49 880,432 
30,352,205 


948,085 


20, 
13,870,796 
788 


6,849, 
4,156,247 


31,993,946 
12,366,379 


4,762,156 
4,589,492 


11,161,476 
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4,737,535 


5,424,003 
2,736,144 


4,963 ,867 
1,900,756 


2,297,232 


7,829,708 


5,996,130 
19,616,292 


6,537,372 


10,529,876 


8,320,423 
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Asheville— 
First Nat Bk & Tr... 
Cnariotte— 
Nat Br. 
Union Nat Bank-~-_._ 
on Trust Oo 


urnea— 
Oltisens’ Nat Bank. 
Fidelity Bank... .--. 
tors Nat'l Bk. 
Durham Bk & Tr Co 
Heme Savings Bank. 
& Farmers Bk-— 


nsporo— 
Guilford Nat Bank— 
ty Nat Bank— 
aleigh— 
First Citizens Bk&Tr 


Wilmington 
eee s ine Bk & Tr 
fim — & Tr Oe. 
Wiiso 
Branch Bke & Tr Co 
Common .......- 
Nat 'tkof Wilson. . 
Win sto 1-Sa'em— 
Olty National Bank. 


355 5 
z a5 z 


ao 


1,928,694 


S 


88,269 
1,208,126 
195,468 


SSesst 
33333 


g a8 oes 
S 53 


1,999,365 


1,485,161 








First National Rank . 
Wachovia Bk & Tr-_. 


268,912 


409,581 
138,745 
55,364 


328,062 
560,337 


193,051 
784,151 


266,913 
108, 108 





93,241,991 


14,467 ,670 
254 


6,942,022 
16 


23,258,785 


22,172,163 


4,448,748 
15,183,864 
8,261,312 


1,736,085 


, 5 
1,063 ,257 


3,235,736 
7,306,181 
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3,084,670 


2,401,640) 


5,068,25 
3 387, 413 114.365.752 100 
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pes &, Gross 
| Capttat men | Deposits mE Bia | Ask 
Nom. |prices 

Fargo— 3 ~ $ Per |share. 
Oakota Nat Bank..j¢ 175,000) 162,724) 2,797,592) 100 
Fargo National ae 100,000} 152,963) 2,149,567) 100 Nio 
First Nat Bk & TrCo| 350,000) 352,863) 7,269,166) 100 
Merch Nat Bk&TrOoln 150, 217,410! 3,947,573in 25 sa'les 

National Banks State Institutions 
Dec. 31 OHIO "31 

Akron— Nomijnal, 
Dime Savings Bk Oo share, 

8S cn ee 200,000)| 403,865) 19,525,387 

Oapital notes - ._.. 470,000 Nio 

entral Tr. Co.|¢1,050,000; 1, 187. 502| 33,687,044 re\cent 
Goodyear State Bk... 190,000 3'669| 5.455.329 8a/\les 
oan o Fe Tr&8 B} 600,000 783; 252) 18,084,851 

A) — 

Dime Savings Bank.| 300,000) 324,498) 2,749,290) 60)..-.--j..... 
First National Bank_|/e 980.000) 1,373,252) 20,801,821| 100)-.--~- 145 
First Tr & Sav Bk.-je 436,325, 237,181] 4,761,701) 50j..----j]..... 

. D. Harter Bank 500.000] 811;671| 13.275.625| 100|-.-.--|...-- 

neinnati— 

tlas Nat Bank _. 400,000} 1,463,948) 10,539,467 , a 

np Bk & Tr Oo... 200,000} 213,905) 3,267,379 75 85 
Columbia Bk & S Ooje 173,350) 170,837 217, 10%4|..--- 
*iret National Bank_| 6,000,000) 8,137,181) 97,819,335 145 |148 
Guardian Bk &8Co_| 250,000) 277,681) 1,623,128 pb Ty ergs 
Norwood-Hyde Park 

Bk & Tr OCo____- e 500.000) 239,163 J ee Behe 
uincoln Nat Bank. 600.000) 1,435,451| 12,610,298 984 - lécnbo 
N Bk & Tr Oo 50,000 871 563, 55 65 
People’s Bk & Sv Cole 525,000! 401,302 ,809,860; 100)...... am 
Prev 8 Bk & Tr Oo_| 1,800,000) 3,867,042) 50,502,724 394) 30% 
Second Nat Bank.__| 1,000,000) 1,230,647} 22,100,7 IBD hesaee 
3e Ohio 8 Bk & Tr Oo 500, 00,235] 9,137,774 Ben) bib dae 
Western Bk & Tr Oo} €1,550,000 5,406 1 ote o0e 5 5% 
Oentral Co...} 5,000,000) 2,598,413) 95,042, 91% 93% 
ee Third-Us Trust e€6,500,000) 4,351,024/127,154, aia 94 
Amer Sav's Bank.._|/¢ 300,000) 250,721) 6,358,846 See Veetne 
Ventral Nat Bank— 

Oommon........ §.000.000 1,466,750/160,047,129 9% ais 
Clev Sav & Loan Co. 250, 451} 2,613, 039 | EE eee 
Equity Sav& L'n Co} 400,000/d 779,841 2,2 TO tieuus 

rain Street nk.|¢ 471.000} 157.672) 6.082.928} 60)--....|-~_-- 
National City ons. 9,000,000) 5,476,513 als. oe 424 26%! 28% 
Horta Amer Rk e 180, 56,827 6,687} 100)_..... he thas 

The Bank of , Ag 100, 80,052 i O58; P| EET PRT ee pees 
Cleveland Trust Co 

Oommon.__..._.. 13,800,000} \6,872,942|436,959,344 79 83% 

Capita! notes __ __ _|13.000,000 
Onion Bk of Comm.| 4,000,000) 3,110,778} 39,826,710 55 |... 

Union Sav & L Oo 900’ 274,719] 3,130,263 12 | is 

Columbus— 

Brunson Bk & Tr Co} 250,0v0\/kK 31,914) 3,212,608) 100)... _.- 110 
City Nat Bk & Tr Uo/¢1,600,000) 2,218,128) 35,561,784 20 22 
Columbus Saving Bk 100,000} 177.9. 1,915,980) 100)...... a 
Ave Savy Bk Co/db 200.0% 174,836) 2,885,161/0100)_..... mods 
Huntington Nat Bk | 63,000,000] 2,799.853| 60.847.2 155 i 
Market Exch Bk 290.000} 214,378) 4,123,895 60 6 
Northern Sav Bk... 100.000 120,28 1,811,242 190 /|220 
Ohio M -wnag, BR b+.000.000) 3, 7| 84,619,524/0 20/_.... eleocee 
on— 
Merch N B & T Co— 
mmon _....... 300,000}| 322,694) 8,414,203 TF odes 

Preferred _... ... ji | SET Te Sr epcgy | Coe ail 
Chird N B & Tr Co... 740,000} 859,874) 19,015,050 Tae onpregs 
Winters N B & Tr Co 

Rs 1 500.008 } 973,167| 45,366,218 OS “iéseo 

ED ca Alinaial Ol $= |. - |) Giheedtabbeniec 

Toledo— t tT 
Commerce-Guard Bk! 1,000,000} 974,045 a1. 73s. 706 32 54|---.. 
Spitzer-R T & 8S Bk. 300,000} 331. are cp sddb atc 
Ohio Citizens Tr Co_|e 600,000) 879, 18: 695" 360 ee Ree 
Toledo Trust —_- 5,000,000} 3,298, ot 115,278,256 i eee 

Youngstown - 

Dollar Sav & Tr Co— 

ee... ee eer 1.980.009 724,608] 15,959,395 15 17 

api notes .. — , OS Oe | eee ee ree 
Mahoning Nat Bank/¢1,513,000 2,642) 16,272,186 13 15 
Union Nat Bank_ 1,250,000) 2,251,488] 23,456,568 130 (150 

OCtfs of Ben Own 
C1 Tr 88a _ wee ties: (OS CeEN ow KE OS 

Vv — 
wht ae. ee 510,000 } 297,864) 7,452,962 4%i 5% 
Oapital notes. -_-_-__ ° ,000 
National Banks State Institutions 
Dec. 31 OKLAHOMA Dec. 31 
Nomijnal. 

Guthrie— Per \share. 
Pirst on Bank. 100,000} 228,802} 2,390,374) 100 
First State Bank__. 75,000} 140,600) 1,322,600) 100 

MoAlester— Njo 
Nat Bk of McAlester 100,000} 314,418! 3,102,769 rejcent 
First Nat Bk of McA 100,000 157,468] 2,453,572) 100 sales 

M 
OCltiazens Nationa! Bk 100,000; 219,973) 3,344,323) 100) 250 |..*.-. 

mmercial Nat Bk. 300,000 574,893] 3,811,975) 100)....-.-/--.-- 
Nat Bk&TrOo} 400,000! 444,969; 5,052,193/) 100)... _- eden 
klahoma City— 
Soke Nat'l Bk&Tr Oo 200,000 410,233) 6,866,333) 100. 150 /200 
bene Be as! ps Tr Co} 5,000,000, 4,478,498) 56,656,800, 10 21 #6 
t Bank... 6,730,504; 50) 50 
te net Bank../| el 200,000 1, 095, 674) 19,872,713) 100) 180 219 
Oklahoma Nas Bank. 100,000 58,242) 1,534,529) 100} 100 (1 
‘s Nat Rk} 500,000 488,497) 14,235,827) 100) 150 {200 
Stock Yards Bauk--. 75,000 18,562} 1,665,999) 100) 100 /|125 

Tulsa— 

First Nat Bk & Tr Oo; 2,000,000) 3,466,921) 53,081,078} 20) 2934! 30% 
fourth Nat Bank— 

Common. ......- 125.000) 421,253} 6,629,698 { 20; 40 |..-.. 

eo 6bbee4 175,000 Te iineint hak with 
Nat Bk of Com’erce.}e¢ 350,000/d 92,013) 5,025,718) 20) 18 20 
Nat Bank of Tulsa— 

Common..-.....-.. 2,700, O00 | pare tae 64,197,567 { 10} 28 30 

Preferred... .... 600,0' es Saree 
West Tulsa State Bk 25,000 16,707 387.000! 100°...... ...-- 





t Toledo banks on a price range basis. 

b Member of the BancOhio Corp. 

c Capital account. d June 29, 1940. 

e Common and preferred stock or deb2nturas outstanding. 

S Dec. 30, 1939. g Retirement price. h In liquidation: 
i Controlled by Marine Midland Corp. k March 26, 1940. 

n Member First Bank Stock Corp. 

r Reserves. s Branch of Smithfield, N. OC. 




























































































108 BANKS AND TRUST COMPANIES 
ctignal Bombs Sate Jason Nationa! Fe"ts PENNSYLVANIA 5 Jnstgution 
= Dec. 31 Dec. 31 . Bl V. A . 31 
Gross Surplus & Gross 
Deposits Capital | Profits Deposits 
Pittsburgh— P P $ 
Wirst National Bank. 10,240,447 Mellon Nat Ban 7,500,000)41 ,681,908/408,415,834 
96,251] 2,008,016 
Portland— | 
Pectana tra der Bi Bas ears | wand sae 
uited States Nat Bk 835'162,522,442 126.600] 1.175.740 
181.000] 1.454.000 
wignal Rants State Taatntions 4.184 709] ab at 838 
- Dec. 31 PENNSYLVANIA Dec. 31 6.185.641] 36.331,310 
525.996] 4.354.275 
905.741| 5.992999 
2,502,773! 34,164,816 
Allento 2°689:487] 22'669.687 
Allentown Nat Baok 15,751,415 131.291] 2'928'556 
Nat'l Bk. 10,425,553 11,802'221| 29'831:639 
Bank... 6,183,3 
Vall Trust 8,216,758 410,850] 2,844,955 
First Nation’! Bank 00 12,370.65) 110 oe 760 
C3) my , . 
laden 7,571,788 249°537| 2'664.236] 1 
Altoona Trust Co— 102343989 337° 490473 1 
ia eeeis 5,430,374 1,429.415| 6.733.388 
tales nlp 190;987 1,864,913 
Go__- 3,386,048 88; 2'185,28 
Brie— 400,000] 1,231,631] 10,350,616 
of Erie......- 2] 1,442,855 
Fires National Hank. 17'621 385 
jrrenee Park N Bk 958, 692,728} 8,326, 
Marine Nat Bank... 7,895,740 . J 22,605, 
Nat Bk & Trust Co-- 4,973,496 510.482) 4.699. 
Security-Peoples Tr- 2,371,839 20,206 
Se eit 000 17,737,343 
Union Bank ( (The)_- ‘Oot 1,962,741 : 218,949 
Barrisburg— "155.2 
East Tr. 396.510) 3,080, 117 326,36 
Bk & Tr Co. 300 5,332,697 65. 
Nat Bank x 7,040,164 
Co...| 400,000 5,396,537} 50| 67 |--.-- | Oommon ....... 200.000 202.616 
Trust Co_--| 125,000 1,270,889 oo 50,000 
= rans Oo prise el it 13748 897 Nat B & T Co-| 1 000.000 $07 0 
Market St Trust Co.| 225,000 1,467,835 West | Bide Bank... "250.000! 596.135 
Lancaster— Common....... 150,000 205,032) 
Conestoga Nat Bk. ,000 11,431,603 Preferred ....... 178,375 | 
“bo Nat Bila $75'o00 15191690 
Farmers’ Bk & Tr Co — Moh First National Bank 750,000, 935.307) 9,529,814 105 |11 
OCommon........ 300,000 7,280,693 Hanover N: 200.000} _ 152.725) 1.611.536 50 
BE 9 ate? 71.940 Miners Nat Bank 2,500,000) 5,497:832| 23'947:691 68 0 
Northern Bk & Tr Go| 300.000 1,812,332 Becona Nat Bank___ 1.900.000 2:302.970| 15.370.085 178 1 
Ip Wrominy Het Seck:| sonnon| fonke7| Pasaaes ia. | 48 
Qentral- Penn Nat Bh 78,224,424 = " ‘ nn ae 
a ,994, illiamsport— 
— 3° 000] 9,430,432/139,429,661 iitamepent if Bk 350: 000 336.308 3 388'837 25 
Erie National } Bank- 000} "146,966 112958 824 West Branch Bk & Tx 355000 427.875 8'300'970 17 
oe Net Bhe 000] 4.381.641 12,231,438 Ones tes Bk & Trc 
— J 6 a °o 
Nat BkofGer & Tr 000} 2'552'317, 16,429,569 Common........ 250.000 202,388] 2,660,653 
fete... el 2,563,821 Drov & Mech N Bk 18.589 371,209 
Preferred... ....-. First Na ¥ 600,618 
North Broad Nat'l Bh 2,688,954 Indus N B West ¥ K. x 190.614 
ortheast Nat Bank 5,143,177 Western Nat +000} 554,434 
orthw'n Nat Bk— York Co Nat bas ,000| 978,321 
Oommon........ 4,353,711 York N Bk & 500. ate 
Philadelphia Nat Bk 620,282,251 York Trust Qo.._.-. 750, a 
Roose velt we 3,064,781 
wy ~.-| §00.000) 237,861] 8,105,712 N 
Mon.......«- é ° , ’ 
——- $38,888 } a aipectge™ RHODE ISLAND 
South Phila Nat Bk 
eccham 4,558,333 
Nat Bk & Tro 2,899,453 uidneck Nat Bank 
& Co. 59,207,197 es 
Wyoming Bk & Tr... 3.566. 103 te 
ut Hill T & Tr 230 teats Peo aerast Co. - 
tizens & SOB&Tr| 12 680, 
Fidelity -Phils Tr Co} 6.700 135,935°739 Se Ay Bank 
Oo of Pa... - 2,320 1,217,804 enaecace 2,001 239} 1 
Yrankford Trust Go. ; Suu. 12,760,442 er eomee © { 
pe te] Oo....| 4.000 137,671,862 High = eee 
Industrial Trust Go |4i.132 11'762'657 a 
Land Title Bk & TCo Preferred......_. 
Common... ..... 1.875. 34,681,803 NatBank of Com&Tr 
Libs Tinie’ FyOe| $'So5° 193,563] 12,457,184 Proctdann, new 
Mid-City Bk & Tr Co| 1.500. 646 6.911.172 Trust 
Ninth Bank & Tr Co 42.200 632 21:353.213 Lincoln Oo... 
orthern Trust Oo_ 3,125. 15,082,237 Rhode! Hos Nat Bik. 
Nor Phila Trust Oo. 500 1,373 9,060,351 Rhode Isld Hos Tr0o 
neur Li) mn Trust 
Lives & Grant Anp| 8,400 .717, x ,288 consocket— * 
Penn W'h'g & 8 D Cx 750 1°356° pan rater mh al id 440, 
BraT'ase ay Girt | 1.298 9 108 010) 00408 ae 
Tr Go.| 300: "341,999| 4'851'897 ‘ational State 
Sonsitaly Bk & Tr Co| 125 39,522) 1/5122'183 - Dec. fed SOUTH DAKOTA 
alleghe Valley Bk 200,000} 221,066 23,975 
= . , 3,2 , 
Arena) Bank... __ 100.000] 265.411] 1'621/226 Sioux Fallse— 
Braddock Nat Ba 500,000] _ 973:910| 11,677,215 Franek onan of Be ‘0001 | B1a'378 
Savings Bank|> | 5.612'694| 57:019.515 Galen Eevinns ikl fakeeel  “asane 
ore Nat! 9.000. 11,634,262 115.356 .210 wings = 150,000 
East nal 7 468,35: 6,157,472 @ Preferred stock retirement price. 
Forbes National Bk.| 500. 579.500| 9819; 
Foursesnth Bank 307. 448.001 HET eer > A mutual savings bank. 
Bank =~ : 200. 991 089 903.313 ¢ March 26, 1940. 
Biittco n “ite aig 489.988 1 eo aos @ Common and preferred stock or debentures outstanding. 
wg ey “is 5.637] 1,742,345 Jf Member of Northwest Bancorporation. 
& Glass Dol Sav . 4.591.760 k Stock al) owned by Rhode Island Hospital Trust Co. 
Nat Bk— apogee i Last sale. 
Rial 284, o New stock. p Affiliate of the First Bank Stock Corp. 


























































































































#t June 29. 1940. 


z Ex-dividend. 













































































































































































































































































































































































































































































Marcu, 1941] BANKS AND TRUST COMPANIES 
State Institutions National Banks Institutions 
National Banks SOUTH CAROLINA 7 p22'3i Dec. 31 TEXAS Dec. 31 
& Gross 
Surplus | Grose | Capital STpafits | Deposits rer| Aid | aan 
Captiai Deposits |Par| Bid | Ast 7 omilnal. 
‘ . Noms|nal. . San Antonio (Conlci.) $ $ $ Per ana 
Oe eter Bk 1, . 751,225) 28,429,232\9100| 1034| 1138 | Oommon.......- 000) 138,13 6.235,960| (1 99 |1 
Carolina Sav Bank. . 900: 325,539) 6.424. 100) 1 135 Preferred... _.... ‘000 100).....- r) 
& Merch Bk.| 50.000} 44.961) 619,496) 100) 1 Nat Bank of Gomm | 41.084,000| 1,202,054) 26,894, 100} 236 
South Caro Nat Bk— 1121017] 30,224,5051/100, 18 110 | “Seseneee 100,000] 129.769] 3.161.490] 100] 200 
- — ee 1330; \" . = { 100] 100 |--.-- jan tonto Nat Bi 4 400, 86/262) 4,284;892| 100)...... wd 
First . , : 426,921 10%| 11 | Oommon......- | 300, 331,700] 4,853,451] 100/t...--|.-... 
“4 Main oe Ban “38.00 si5 788 i on Ibe trys om pistsens’ Nat 350,814] 9,343,567] 100) 210 
Bank ’ 10,522) 7,880,267 61 | 64 nal Bank. : 600.728] 11,299.43 at ped 
ples Nat Bank. -- 300. 600729 588.709 3334| 8434 | National Olty Bank.| 100 102 17025,964! 100!-...-- 80 
Com’ Net Bank..... 200 83,826! 4,186,217! 20!..__.. 25 
Natwmal Banks State Institutions 
wnat 31 UTAH Dec. 31 
State Institutions Ni nal, 
National Banks = TENNESSEE Dec. 31 Por share. 
“ “Nomi nal. ,360,541 ss auis chaliaatenils 
Per |share. 
amer Tr & J BOo--| 750,000 1,257,679] 12,048,159] 100] 260 |275 see. 6.100.115) § wid 0 
Common........| 425,000/| 524,158] 11,340,766 {t 155 |170 5,020 77,617,164) 10| 23%] 243 
Preferred - . ...... 226,000/f td on (200) - ecw alae mm 1.337.561] 21,115.396| 100} 220 
Nat Bank_| 42,500,000] 1,837,150] 51,229,357| 100] 155/165 3o7 8} 173071 190) 165 | 
Bank of Knoxville. _- .000| 83,691] 1,914,376] 100] 1 150 195, ’ 
Gem eeScctislt Seco, 1818) Be0 0 98 old ll “ihe ata) 18 
ational Bank. 1,000 000} "700;201| 14,072,670, 10| 1434] 15 
52,495| 1,134,148] 100] 105 [110 
2.936-338| of-son-2ia| 100] 258 [28s 
99:000 1/431; 1 205 350 | Noml nal” 
share. 
5,584,234) 89,350,765) 10, 2634) 2756 | GrantteS B& Tr Oo| 240, 494,125 4,000,736] 100|......|.--.. 
Bape ee] sete eee fe.) 1gp 100" as 
|1,824,624) 69,194,754)/ 10) 1334) 13% Barre Trust Co. ..-- 4 301,250) 64,605) 949/149)... ./--2TI2JLI=22 
26,956,232 1934] 2036 Faeeonta : | 614378 t 35078 i Njo 
Y agitator 41,057:961| 422'112| 3,308°734| 1 sales 
4 407,500|¢ 35,911) 2,606,870) 100)...... Bola 
Natio : ’ 
Oo 1 000) 199,353 8.109.775) 109 ea } 
Preferred 164,800 100|--_--- —s 
100,00 119.155 2.575.103 35 | 30" 
4 486,201] 626,302 meagan ti peat 
150,000} 228,882) 2,825,513] _10 
Austin ak sovaeel scinun 100;000| 156.704| 1,187,586] 1 Nilo 
Austin Nat Bank. -- ‘ 370:780 875,093] 20,656,796 Common.......- 100.900) 176,688} 3,226,043 {i calies ; 
pital stock... ... paieat 179,647} 4,160,33 Ruthont Teast Gonz 4 157,500 _178,370' 2,260,376' 1 
Beaumon Pitas 4 
N .| 400,000] 712,276] 12,590, National Banks State Institutions 
First Natio “| 400'000 975'211| 15:054. ‘ VIRGINIA Dec. 31 
Bt Bk & Trust|¢ 200,000| 90'704| 2'642; eae 
Nomi ;nal. 
Dallas Nat Bank...| 1.000.000 snail 26,902, Per leheve. 
cigee National Bask- 5.00 OOD 10,123 ,901)137 vires Notion! Bank. 1,000,000} 594,220) 8,920,655) 100)... 162% 
Bank.-| 250,000] 302/912| 8'243'284 Lgacaburs Nat Bask 3 7701 ¢0l...... ; 
[aberey & Trust Oo_..... 600,000} 526,136) 5,082,770 80 145 
ercantile Nat Bk— 1,650,000] 1.732.502] 45,927,759 People’s Nat Bank..| 500 399,862| 4,493,616] 100|--..- 11162% 
Preterred---~----| '890.000|) sists Pisen Bank 107,000] 98,994, 283 5 17M 
blicNat Bank..| 4,000,000) 4,902,249] 92,413,521, 20) 55 | 56 | (ea ane -- =. - , ° , pened if 
Nat Back of Comm-| . 150.000 098] 7,538,540] 100] 215 | __. ee ee b.| 300:000| 473°075| 3,054°252] 100/-22 2] 138 
bore n $e -_ ameoin aon Foro py apne 1 ‘sa ‘aie 
' erch & Bk} 250 ’ 866. 
abe 135 :000) } 125-181] 3.166.883} / Nat Bk of Co 9,800:000) 1,005:921| 41:955.737| 100] 122. |iz4 
tal notes... .. ’ Seaboard Citz N Bk. 1.500.000 1,201,795] 21,507.81 38% 3834 
Paso Nat Bank--| 300,000] 740,825] 14,633,965] 100|-.----|____- Gogthe Bk of Ne ay Mi Sa 
Nasional Bank} 300,000) 1,802,128) 25,896,585] 100) 500 j..... Oitizens Nat | lank | | 0.000 190,727 3.167 43 1 19 nen 
tinental Nat Bk.| 750.000 556,407] 19,570,089 Petersb Sav & Ax ae OU | SUeieeoce 
Pat N 2 1,500,000] 1,373:877| 43:498 805 Portemouth ool 2 N 
Worth Nat Bank American Nat Bank.|i 490, 60,055) 7,602,92. oO 
---| 2,000,000) |2,569,723| 52,195,753){ 3 pay A ls spent 
Moonnsces 100:000] }2 oe” 196.753) Merch & Farmers Bik|¢ 425, , 170,175 sa 
Bk & Tro) 15.420's 9.532) _ 390.249) 10)... |... Bank & Tr| 600,000] 1,128,447) 12,304,601 40 |..... 
n Bank & Tr Co|é : 74,400 1,395°780) aN BE 1.009 000 } “8 25789 B45 4, ~seee 
National Bank-/ 200,000) 518,885) 16,066,291 First & Mer Nat Bk-| 3.000,000| 3,768,736 84,553,773 51 | 53 
of a 5 Ribengnee Banaras Phageueeee: Pes, Mer Bes e-| 3-050.000| *1s0;200, “scraasag0] 20) Sa 
Retional Bank...| 750.000] 472,283] 12,443.33 State. 1,250,000|1 1,497,190] 62.317,803|/1%| 1834] 20 
U 8 National Bank... ‘000| 895°791| 12°755.459 wconnnn=| 1350.00) 1-407. {i5g). 2874) 2° | 
Housto Sav Bank & Tr Oo_- 200.0001 546,433) 4.175.006) 26) 79 |..-~ 
Oltizens State Bank-| 4 250,000) 345,134) 7,898,046) 100 185 |... ° pk & Tr Col, 200000] aaBteesl stase'zes| kel fi lizzzt 
,_ B-—. peeedeon 500, 622,864| 25,514,610}; 20) 49 55 ‘Amer Nat B 500, 479,002| 6,377,538} 50|...... 
Pe eee | Uh conse First Nat Exch Bank) 1.900.000) 1,766,418 atg7 133 =2227)B68 
OD epee ,000.000}12,115,278) 67.733,841](100' 100 |___.. Trust Bk. 396.392" _5,715,051' 100°------ 
a 1,350,000 } l cerecece 100 i Ba I 
ouston a — ‘ationa. State Institutions 
ee att $52-408)) 287,745) 15,444,012 75 | 90 Nattonal ants WASHINGTON Dec. 31 
Second Nat’l Bank--| 1,000,000] 2,281,889! 35,867,130] 100) 280 ~ 350" 
Nat Bank of Comma-|42-200,000| 1:376:010) 61:425:7 360 |400 Nemtiael. 
te National Bank 700,000 395,38) 11,740,994 1 af? .734, 377, a 36 37 , 
Unien National Bank 1,000,000] 1,400;000] 36/158;743 2 :129,376| 102,641,178] f 25|--..-- a 
mercial Nat Bank_| 1,500,000) 2,187 57,178,537 310 |317 653.103] 35,007,205] 1 165 i73 
Trust Oo... 0.000)d 234.824) |” 75,160] 100). 5.) Tas 'S7il  S'S7a'seol 160. 
Trust Co--| 600.900) 995.585] 11,513,811 150°“ }i einansl “aa? °°" 71-72 "* 
& 41,2 68 086} 85 95 263,819 6,240, 53 ee -<e-e 
San Jacinto Nat Br- ga . = 572,038! 9,773,197 62 | 66 
Common ......-. .000])} 148,721] 10,309,281//100} 90 | 9 Texas Bank of San Antonio, Texas, all held 
Preferred... .-... 385 Sool} {} ° Central Securities Co. with exception of * qualifying ; 
Pert Arthur— . 
National Bank.| 100,000 2,743] 6.770.904) 100]...... b Member of First Security Corp. 
4 ad ae = Nat'l Bk-| 200.000] 370:457| 4,332;917| 100|------|_-.__ d Dec. 30, 1939. e Preferred stock retirement price. 
San Antonie § Member of Marine Bancorporation. 
Alame National Bk: g Affiliated with the Oitizens’ & Southern National Bank of Atlanta, Ga 
OCemmen. ----| 500,000 }1.006.485 20,751,506|{100} 170 {..._. h Represents quotation for First Security Corp. of Odgen, Utah, class A 
my yo 7 Bank- nanan apt Na uppeee 4 Common and pref, stock 
Oommen .......- ,000}} 146,309] 3,452,198 38 | 43 i Last sale. , n June 29, 1940. 
Preferred . ....... :000 ------| 650 o Controlled by the Joseph F. Meyer interests. r Member Corp. 
Frest National Bank! 1,200,000! 1,476,118! 42,118,647] 100] 210 1250 3 March 26, 1940. t Reserves. s Ex-di " 

















































































































Nattonal Banks WASHINGTON % p2"s1"™ 
lus & Gross 
Capital Surpoftts Deposits |Par| Bid | Ask 
Nomijnal 
Spokane— $ 3 $ Per 
Nat Bk in a 600.000 165,233; 7,063,457) 100] 47 [--.-- 
Old N B& UnT 
Oommon ......-.- 50.000) | 798 585] 27,569,212] / 100) ¢..._-j-.--- 
“hepa 43.800 ee hd linis wee 
Old National Corp— 
Sis Ssaas-| SY wan] oo Ne] 133 138 
‘ait ¥ RRS a ee o é f 
wW; np Trust 200,000} 948,803] 9,607,796) 100}]....../-.... 
Nat Bank of Wash../a1,350,000} 1,155,143) 27,894,954 199! 135 {150 
Paget Sound Nat Bkia 720, 303 6281 10,906,291 18%! 20 
Wattgnat fuente WEST VIRGINI Sf a 
Nominal. 
Charleston— Per’ share. 
Nat Bk-.-| 1,062,500} 1 01. 779| 24,812,688) 25 
KanawhaBkg&Tr Oo 600,000 "44 4:766 6,584,291) 100 Nlio 
Kanawha Valley Bk.| 1,000,000) 1,506,017) 22,319,553) 100 rejcent 
Nat of Comm. 000; 155,292) 3,777,486] 100 Sa|les 
 — t+ Oo... 0,000; 308,199\s 449.083] 100! 
First i Huntg Nat Nat a 1,000,000} 1,334,213) 17,140,016/12 19 21 
Twentieth tieth St Ban k..ja2 101,600 66,604; 1,209,183 % Secdselecace 
w ling— 

Oenter Wheeling Savia 150,000 69,356) 1,214,148] 100}....-.- 180 
Sav Bank... .-.. @ 405,105 122,866) 2,683,913) 25)/...... 122 
Nat Bank of W Va.. Ouu| 784,246] 7,316,459] 100]_-_--- tit 
Nat = :000 703,909; 5,377,514; 100)...._- 1125 
Se Side Bk & Tr ™ *900\d 120,726) 1,158,789} 100)_._--- 1101 
Security Trust “ee 2900 ~=—«-863;423) 5'666'586] 100|_____- 00 

Wheeling Dollar Save 
& Trust Co_._.... 1,800,000' 2,992,039’ 20,506,471! 100/_-_._- 1155 
National banks state Institution 
gnat tents WISCONSIN “2 instetions 
Nominal.” 
Batavian Nat Bank.| 250,000 304,392| 5,432,268) 20| 20 | 32°" 
State a 175,000/d 90,030 1.245. 1457 100 Nio 
Nat Bk of La -| 400, 397,651 6.538 ,996| €100 rejcent 
State Bk of La Orosse 100,000 187,635) 3,17 6.892 100 sajles 
waukee— 
Amer State Bank... 200,000 180,168} 3,736,549} 20) 25 27 
$it7, Bank & Tr a@ 285,000 191,644) 4,474,073} 100}; 48 55 
| naa aes 7,500,000) |8 ,929,891/255,001,203// ft 16 18 
Preferred --.-.-..| 7.500.000 } i peepee: AA i 
Home Savings Bank; 2350,000 181,039} 3,656,340) 20) 16 18 
Kilbourn State Bk._|a 150,000 71,987] 2,239,435) 20j/......]..... 
mon | —_§0,000\c 60,426 1,554,120] 100 
3s ae d c ’ 554, ete ee 
Income debentures} 225,000 } 
Marine Nat Exch Bk} 2,200,000) 2, $69. 701) 44,264,778; 20) 41 44 
secaned & Usiey Bk|a2,895,000 .b3 “08 ‘i 20; 21 23 
tchell St State Bk_|a 596,000) ° 31 94 45 2,976,059} 20/..... 2 a 
Northern Bank...../a 250,000 63,8 4,104,185) 20/...... ip 
Park Savings Bank ._ja 539,500/d 140, 349 2.012.384) 100]...-..../...-. 
State Bank of Milw |a 550,000 73.6201 2°811:362| 20 7 8 


























BANKS AND TRUST COMPANIES 



























































Nattonal Banks WISC IN State ene 
Dec. 31 ONS Dec. 31 
Surplus & Gross 
Capttal Profits Depostis |Par| Bid | Ask 
Nomijnal,. 
Milwaukee (Conci.|) $ $ $ Per |share. 
TeutoniaAveStateBkia 382,800) 112,294) 2,875,039 68 10 
West Side Bank... 400,000} 885.507} 5.569.999] 100] 1 200 
Wisconsin State Bk. 300,000] 391:897| 5.579.563 20 34 3 
First Wisc Trust Co.! 1,000.000'd 786,087! 5.884.330 100)__._. 
tional Banks 
Natoma Bent’ WYOMING 
ye Per \share. 
American Nat Bank. 250,000} 318,237) 7,719,138} 100j)....../..... 
Growers N Bk.| 300,000! 304,098! 9,600,400! 1LOOI_....../..... 


























Canadian Bank Statements 


Returns are allof Dec.31,1940. Prices are percent. not per share. 























































































Surplus & 
Capttal Profits Dari -— Bid | Ask 
Halifax— | $ of | oP er |cent. 
Bank of Nova Scotia/12,000,000'24, ,000 aa alle ieaad 100) 284” 285 
Toronto Per cent 
Bank of Toronto. .| 6,000,000} 9,000,000) 142,354,194) 100) 245 . 250 
Oan Bank of Comm./|30, aa 20,000,000 697 745,716} 100) 150 \ 153 
Dominion Bank_.-- ,000 rg 0 oN 7,290} 100]/.....- |----- 
Imperia! Bank of Can 7,000, 000,000 130° '464.821' 100/._____!---=- 
“Montreal— Per \cent. 
| of Montreal. _|36,000,000/39,000,000 | 814,434,634) 100) 175 |180% 
ie Oanadienne ‘ ,000 ,000 5.000 ,000 | 137,381,332} 100) 143 j..... 
BerclayeBk Canada) 1,500,000 750,000 15,944,154 iiivceseditaone 
ncial Bk of Can} 4,000,000) 1,000.000| 47,400,900} 100)....-.-/.... e 
Roval roe, of Canada_ /35,000,000/20. ‘000. 000 | 813,278, '493) 100! 152 155 
t Wisconsin * Sale price, 


Bankshares Corp. Par stock. 
a Common and peesuses stock “debentures outstanding, 
; ot Ea “North it Bancorporati Coa EN SOT, 
e Mem of the wes ion. 
i Member First National Corp. 1 Last sale. 


s a" 
t All stock held by Old National Corp. 








Securities Called for Redemption 
The following tabulation indicates alphabetically Corporation bonds and stocks which are being prepaid 


in their entirety. 
BONDS 


Bear Mountain Hudson River Beis Co.— 
ee due 1953, April 1, 1941, at 103%. 
inking fund income 8% (unstamped) due 1953, Apr. 1, 1941, at 103%. 


Charleston Transit Co. Ist 5%, due 1942, Mar. 1 at 102. 

lst mtge. certificates of indebtedness, Mar. 1 at 102. 

Collateral trust 5-7 % notes due 1942, Mar. 1 at 102. 
Ches. & Ohio Ry. Co. ref. & impt. 344%, series F, due 1963, Apr. 28 at 105. 
Copeeeres Bankers, Inc.— 

series AB, due 1948, Mar. 1 at 105. 

Debenture 6% series AC, due 1952, Apr. 1 at 105. 

Debenture 7%, series D, “due 1956, "Apr. 1 at 105. 
Congress Square Hotel (Pertland, Me.) lst 54 %, due 1946, May 1 at 102. 
Davidson Biscuit Co. 54%, series A, due 1945, Apr. 1 at 102. ; 
Detroit Edison Co. gen. & ref. 44%, series D, due 1961, Mar. 1 at 105. 
General American Investcrs Co. deb. 5%, due 1952, March 7 at 100. 
Gulf Public Service Co. Ist s. f. 6% series A due 1945, April 1, 1941, at 102. 
as aF, Bell Telephone Co. Ist & ref. 34s, series B, due 1970, April 1 at 


Jones & Laughlin Steel Corp. Ist 434 %, series A, due 1961, Mar. 1 at 104. 
Keystone Telephone Co. ef Philad 
lst lien & ref. 6%, series B, due oer Ap: April 1 at 103. 
Lone Star Gas Corp. 34%, due 1953, Mar. 1 at 105. 
Luzerne County Gas & Electric Corp.— 
lst & ref. mtge. 6%, due 1954, Mar. 1 at 105. 
lst mtge. ref. 5%, due 1948, April 1 at 105. 
Matthiessen & Hegeler Zinc Co. 6%, due 1945, Mar. 1 at 100. 
Monongahela Ry. Co. Ist 4s series A, due 1960, May 1 at 105. 
New Orleans Public Service 5%, due 1942, Apri] 1 at 90. 
Nerdbars MX. . Co. Ist serial 6%, due i Mar. 1 at 100%. 
lst 16%, due 1942, Mar. 1 at 100 
1st serial 6%, due os Mar. 1 at 100 


on? due 1941 to 1947, June 15 at 102. 
,flue 1941 to 194 3, June 1 at 101. 

, due 1941 to on 43, May 15 at 101. 
due 1941 to 1944, March 1 at 101. 


North American Car 
Equipment trust 4 
Equipment trust 5 
Equipment trust 4% % 
Equipment trust 5% %" 





BONDS (Concluded) 


Ohio Finance Co. s. f. deb. 44% %, due 1949, Marck 14 at 102. 
Panhandle Eastern Pipe Line Co. 4%, due 1952, March 5 at 102. 
Peoples Light & Power Co. 3-6%, due 1961, Apri] 1 at 100. 
Philadelphia Suburban Water Co. Ist 4%, due 1965, Mar. 1 at 104. 


Port of New York Authority lst 4%, due 1975, Mar. 1 at 104. 
Inland Terminal) 4tre due 1043 to 1960. March 1 at 108. 
Holland Tunnel) 4s, due 1942, tc 1980. March 1 at 105. 
Portland Gas Light Co. Ist ref. 5%, series A, due 1950, April 1 at 102. 
lst refunding 4%, series B, 1955, "May 1 at 103. 
Rio Grande Valley Gas 5%, due 1950, Apri] 1 at 102. 
Silverwood Dairies, Ltd.— 
Ist & ref. 5%, series A, due 1942 to 1951 Me. a at 103. 
lst & ref. 5%, series B, due 1952, Mar. 25 at 
Southern Counties Gas Co. of Calif. 1st44%, ice tees. May 1 at 101. 
Texarkana Water 5%, series A, due 1958, March 17 at 105. 
Treasury (U.S. of America) 3% % due 1941-43, March 15 at 100. 
Wisconsin Public Service Corp. Ist 4h, due 1961, March 13 at 107. 
Ist 4%, due 1963, March 13 at 107. 


STOCKS 


Bayuk Cigars 7% preferred, April 15 at 110. 
Bell Telephone of Pa. 644% pref., April 15 at 110. 
Foote Bros. Gear & Machine 5% preferred, July 1 at 10. 
Mock Judson Voehringer preferred, April 1 at 115. 
Second Investors $3 conv. prior pref., Mar. 1 at 55. 
Shell Union Oil Corp. 544% conv. preferred, Mar, 1 at 105. 
Union Premier Food Stores, preferred, Mar. 15 at 27. 
Wheeling Steel 6% preferred, April 1 at 100. 
Wisconsin Public Service Corp.— 

ev Fg series A, March 20 at 110. 

preferred, series B, March 20 at 105. 
ge preferred, series C, March 20 at 107%. 

















